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ANNUAL  REPORT  ON  THE  FINANCES. 


Treasury  Department, 

Washington,  D.  C.,  December  6,  190 J/.. 

Sir:  I have  the  honor  to  submit  the  following  report: 

RECEIPTS  AND  EXPENDITURES. 

Fiscal  year  190^.. 

The  revenues  of  the  Government  from  all  sources  (by  warrants) 
for  the  fiscal  year  ended  June  30,  1904,  were: 

From  customs $261,274,564.81 

Prom  internal  revenue : ' 232, 904, 119. 45 

From  sales  of  public  lands 7,453,479.72 

From  profits  on  coinage,  bullion  deposits,  etc 6, 373, 396.  28 

Prom  revenues  of  the  District  of  Columbia 5,  454, 844. 47 

Prom  fees — consular,  letters  patent,  and  lands 4, 202, 730. 39 

From  sales  of  Indian  lands,  proceeds  of  Indian  labor,  etc 8, 112, 720. 76 

Prom  navy  pension,  navy  hospital,  clothing,  and  deposit  funds 2, 570, 073. 56 

Prom  tax  on  circulation  of  national  banks 1,836,639.49 

Prom  payment  of  interest  by  Pacific  railways 1, 782,468.97 

Prom  trust  funds.  Department  of  State 1,791,741.25 

Prom  immigrant  fund •. . 1, 662, 885.01 

Prom  customs  and  navigation  fees,  fines,  penalties,  etc 831, 572.41 

From  miscellaneous •. 731, 664. 64, 

Prom  Soldiers’  Home  permanent  fund 687, 653. 49 

Prom  sales  of  Government  property . 547, 774. 22 

Prom  judicial  fees,  fines,  penalties,  etc 407,252.71 

From  sale  of  lands,  buildings,  etc 252, 549. 18 

From  deposits  for  surveying  public  lands 205, 757. 33 

Prom  tax  on  sealskins 197, 260. 70 

Prom  reimbursement  of  loan  to  Louisiana  Purchase  Exposition 

Company 195,057.04 

Prom  license  fees.  Territory  of  Alaska 168, 975. 43 

Prom  sales  of  ordnance  material 129, 843. 06 

Prom  depredations  on  public  lands 101, 128. 59 

Prom  Spanish  indemnity 57,000.00 

From  part  payment  Central  Pacific  Railroad  indebtedness 5, 699, 156. 44 


. 540,631,749.40 

Prom  postal  revenues 143, 582, 624. 34 


Total  receipts 684,214,373.74 


The  expenditures  for  the  same  period  were: 

For  the  civil  establishment,  including  foreign  intercourse,  public 
buildings,  Panama  Canal,  collecting  the  revenues.  District  of  Co- 


Por  the  military  establishment,  including  rivers  and  harbors,  forts, 
arsenals,  seacoast  defenses,  and  expenses  of  the  war  with  Spain 
and  in  the  Philippines 115, 035, 410. 58 
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For  the  naval  establishment,  including  construction  of  new  vessels, 
machinery,  armament,  equipment,  improvement  at  navy-yards, 

and  expenses  of  the  war  with  Spain  and  in  the  Philippines 

For  Indian  Service  

For  pensions 

For  interest  on  the  public  debt 

For  deficiency  in  postal  revenues 


§102, 956,101.55 
10,438,350.09 
143,559, 366.36 
34,646,  489.81 
6,503,530.86 


For  Postal  Service 


583, 403,  331.31 
143,583,  634.34 


Total  expenditures 735,  984,  945.  65 

Showing  a deficit  of 41, 770,  571. 91 

The  sum  of  $50,000,000  was  paid  during  the  year  for  the  right  of 
way  of  the  Panama  Canal. 

In  addition  to  the  revenues  collected  during  the  year  and  the 
amounts  received  on  the  indebtedness  of  Pacific  railroads,  the  cash 
in  the  Treasury  was  increased  $1,190  by  the  issue  of  4 per  cent  bonds 
in  liquidation  of  interest  accrued  on  refunding  certificates  converted 
during  the  year. 

The  securities  redeemed  on  acconnt  of  the  sinking  fund  were  as 
follows : 


Fractional  cuiTency 

One-year  notes  of  1863 ^ 

Compound-interest  notes 

Refunding  certificates 

Funded  loan  of  1891,  called 

Funded  loan  of  1891,  continued  at  3 per  cent 

Loan  of  1904,  called 

Premium  on  bonds-  exchanged — 

Funded  loan  of  1907 .■ . . . $1 , 053, 045. 35 

Loan  of  1908-1918 ? 205, 532. 66 


National -bank  notes  redeemed  in  excess  of  deposits 


$1,990.75 

150.00 

870.00 

110.00 
1,300.00 
7, 000. 00 

18,607,300.00 


1,357,578.01 

4,536,766.00 


Total 


34,403,964.76 
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Compared  with  the  fiscal  year  1903,  the  receipts  for  1904  decreased 
$10,406,743.90,  as  follows: 

Decrease  in  Receipts  for  1904. 


Source. 


1903. 


1904. 


Increase. 


Decrease. 


Customs 

Internal  revenue 

Profits  on  coinage,  bullion  deposits,  etc. 
Tax  on  sealskins,  and  rent  of  fox 

islands  

Sales  of  Indian  lands 

Sales  of  Government  property 

Sales  of  public  lands •. 

District  of  Columbia 

Navy  pension,  navy  hospital,  clothing, 

and  depositfunds 

Pees— consular,  letters  pa  tent, and  lands] 

Depredations  on  public  lands 

Customs  tees,  fines,  penalties,  etc 

Judicial  fees,  fines,  penalties,  etc 

Immigrant  fund 

Deposits  for  surveying  public  lands  . . 

Tax  on  national  banks 

Part  payment  Central  Pacific  Railroad 

indebtedness 

Payment  of  interest  by  Pacific  railways 
Reimbursement  by  Louisiana  Pur- 
chase Exposition  Company 

Sales  of  lands  and  buildings 

Sales  of  ordnance  material 

Sales  of  old  vessels 

Soldiers’  Home  permanent  fund 

Prize  money 

Trust  funds,  Department  of  S.tate 

Spanish  indemnity 

Miscellaneous 


$284, 

230, 

8, 


Total  ordinary  receipts,  exclu- 
sive of  postal  revenues 

Postal  revenues 


479,581.81 

810,124.17 

254.739.88 

286,233.40 
!,  393, 268. 83 
434,296.21 

1.926.311.22 

1.168.038.56 

!,  300,501. 17 

1.048.833.22 
231,144.26 

878.254.78 
368,757.46 

1,356, 158. 33 

305.701.88 
.,647,429.28 

1.066.349.56 

997.197.79 


289,730.82 

173,188.16 

174,517.10 

743,139.39 

38,651.04 

,203,092.07 

28,500.00 

793,034.01 


$261,274,564.81 

232.904,119.45 

6,373,396.28 

197,460:70 

3,112,720.76 

547,774.22 

7,463,479.72 

5,454,344.47 

2,570,073.56 

4,202,730.39 

101,128.59 

831,572.41 

407,252.71 

1.662,835.01 

205.757.33 
1,836,639.49 

5,699,156.44 

1,782,468.97 

195,057.04 

252,549.18 

129,843.06 

22,830.00 

687,653.49 

5,462.73 

1,791,741.26 

57,000.00 

872. 137.34 


$2,093,995.28 


719,461.93 

113,478.01 


286,305.91 

269,572.39 

1,53,897.17 


38.495.25 
306] 670. 68 


189,210.21 

1,632,806.88 

785,271.18 

196,057.04 


588,649.18 

28,-500.00 

79,103.33 


|.$23, 205,017.00 

i,88i,’mTO 

88,772.70 


1,472,831.50 


130,015.67 

46,682.37 


99,944.55 


37,181.64 

43,345.10 

151,687.10 

.55,486.90 

33,088.31 


560,396,674.40 

134,224,443.24 


540,631,749.40 

143,582,624.34 


7,480,470.44 

9,3.58,181.10 


27,245,395.44 


Aggregate  receipts . 
Net  decrease 


694,621,117.64 


684,214,373.74 


16,8ii8,651.54 


27,245,395.44 


10,406,743.90 


There  was  an  increase  of  $85,661,495.37  in  expenditures,  as  follows: 

Increase  in  Expenditures  for  1904. 


Object. 


CIVIIi  ESTABLISHMENT. 

Legislative — 

Salaries  and  expenses 

Executive  proper — 

Salaries  and  expenses 

Panama  Canal 

Department  of  State- 

Salaries  and  expenses- 

Foreign  intercourse 

Treasury  Department- 

Salaries  and  expenses 

Independent  Treasury 

Mints  and  assay  offices 

Territorial  governments 

Salaries,  etc.,  internal  revenue 

Miscellaneous,  internal  revenue. . .'. 

Rebate  of  tax  on  tobacco 

Collecting  customs  revenue 

Refunding  excess  of  deposits,  cus- 
toms  

Debentures  or  dra-wbacks,  customs 

Miscellaneous  items,  customs 

Revenue-Cutter  Service 

Ne-w  revenue  vessels 

Public  Health  and  Marine-Hospital 

Ser-vice 

Life-Sa-ving  Service 

Engra-ving  and  printing. 


1903. 

1904. 

Increase. 

Decrease. 

$12,190,749.17 

$11,869,631.31 

$321,117. 86 

357,637.23 

299,985.63 

50,164,500.00 

182,618.15 

$50,164,500.00 

4,519.87 

57,651.60 

178,098.28 

3,204,522.01 

4,191,884.86 

987,362.85 

3.566.635.17 

3.564.094.95 

3,540.22 

704,203.54 

753,953. 15 

49,749.61 

1,456,220.57 

1,401,372.74 

54,847.83 

261,591.08 

181,336.18 

80,254. 90 

4,346,139.89 

4,384,545.74 

38,405. 85 

2.370,682.57 

599,876.62 

1,770,805.95 

3,886,991.14 

345,277.33 

3,541,713.79 

8,468,710.19 

8,665,636.37 

196,926.18 

4,248,535.81 

3,579,677.52 

668,858.29 

5,348,308.96 

4,904,016.01 

444,292.95 

260,509.15 

209,278.68 

51,230.47 

1,441,614,26 

1,. 324, 763. 53 

83,149.27 



205,057.17 

153,275.15 

51,782.02 

1,356,455.87 

1,424,362. 73 

67,906.86 

1:746,841.19 

1,779, 443.69 

32,602.50 

2,782,348.50 

2,756,163.65 

26,iM.85 
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REPORT  ON  THE  FINANCES 


Inceease  in  Expbndituees  foe  1904— Continued. 


Object. 


Treasury  Department— ConiinttecZ. 

Public  buildings 

Fuel,  etc.,  public  buildings 

Custodians  and  janitors 

Furniture  for  public  buildings 

National  Miiseum 

Zoological  Park 

Smithsonian  Institution : 

Interstate  Commerce  Commission.. 

French  spoliation  claims 

Claims  underBowman  and  Tucker 

acts 

Epidemic  diseases 

Refunding  customs  revenue  col- 
lected from  Porto  Rico 

Payment  of  debt  of  Hawaii 

Buffalo  Eu^osition,  New  York 

Louisiana  Purchase  Exposition,  St. 

Louis 

South  Carolina  Exposition ?. 

Suppressing  bubonic  plague,  Ha- 


Miscellaneous  items *. 

War  Department — 

Salaries  and  expenses 

Navy  Department- 

Salaries  and  expenses 

Interior  Department — 

Salaries  and  expenses 

Public  Lands  Service 

Reclamation  fund 

Colleges  for  agriculture 

Reconstructing  rooms  of  old  Li- 

brai'Y  of  Congress 

Office  building,  House  of  Repre- 
sentatives  

Miscellaneous  items 

Post-Office  Department- 

Salaries  and  expenses 

Deficiency  in  postal  revenues 

Mail  transportation.  Pacific  rail- 
ways   

Department  of  Agriculture^ 

Salaries  and  expenses 

Weather  Bureau 

Department  of  Commerce  and  Labor- 

Salaries  and  expenses 

Department  of  Labor 

National  Bureau  of  Standards 

Permanent  Census  Office 

Coast  and  Geodetic  Survey 

Light-House  Establishment 

Salaries  and  expenses,  Fish  Com- 
mission   

Pish  hatcheries 

Steamboat-Inspection  Service 

Bureau  of  Immigration 

Regulating  immigration 

Chinese-exclusion  acts 

Alien  contract-labor  laws. . . . .* 

Ellis  Island,  New  York  Harbor 

Miscellaneous  items 

Department  of  Justice— 

' Salaries  and  expenses 

Salaries  of  justices,  assistant  attor- 
neys, etc 

Salaries,  fees,  and  expenses  of  mar- 
shals  

Fees  of  witnesses 

Salaries  and  fees  of  district  attor- 
neys   

Foes  of  .jurors 

Fees  of  clerks 

Fees  of  commissioners 

Support  of  prisoners 

Pay  of  bailiffs I 

Judgments,  United  States  courts. . .' 

Miscellaneous  items 

District  of  Columbia— 

Salaries  and  expenses 


Total  Civil  Establishment. 


1903, 

1904. 

Increase. 

1 

Decrease. 

$7,679,721.24 

$10,188,592.82 

$2,508,871.58 

/ 

907,984.32 

961,447.87 

53,463.55 

1,085,044.19 

1 1, 048, 939. 01 

$36, 105. 48 

270,856,35 

321,921.70 

51,065.a5 

255,037.93 

285,945.60 

30,907. 67 

101,850.00 

1 85,230.69 

16,619.31 

147,717.85 

! 134, 859. 75 

12, 658.10 

302,972.35 

314,997.72 

12,025. 37 

557,342.13 

32,633.55 

524,703.58 

172,285.00 

1,263.00 

171,022.00 

176,553.53 

194,452.41 

17, 898. 38 

375,402.45 

7,482.34 

367,920.11 

187,300.04 

21,589.83 

16,5,710.21 

500,347.96 

454.35 

499,893.61 

424,967.06 

10,037,267.18 

9,612,300.12 

173,975.14 

1,000,000.00 
905,592. 61 

j 5,572.06 

168, 403.08 

1,000,000.00 

142,903.47 

762, 689.  i4 

3,062,025.73 

2,489,757.62 

572,208.11 

498,762.44 

5.59, 148. 60 

60,386.16 

4,933,929.83 

4,992,867.41 

58,937.58 

3,619,628.49 

3,794,427.30 

174,798.81 

268,517.23 

1,611,650.19 

1,343,132, 96 

1,-200,000.00 

1,200,000.00 

38,004’.  26 

4,948.44 

33,055.82 

756,452.05 
• 1,658,181.82 

756,452.05 

1,^,644.76 

5,512.04 

1,439,498.87 

1,412,363.05 

■ 27,135.82 

2,768,919.20 

6,502,530.80 

3,733,611.66 

701,648.28 

739,706.12 

33,057.34 

4,078,235.06 

4,387,258.93 

314,023.87 

1,259,121.70 

1,227,147.57 

31,974.13 

34,473.84 

289,356.98 

254,883.14 

182,084.49 

185,082.61 

2,998.12 

163,645.48 

160,378.61 

3,266.87 

1,345,329.45 

1,219,765.38 

125,564.07 

865,215.78 

744,675.23 

120,540.55 

4,537,315.67 

4,904,124.63 

366,808.96 

524,798.31 

520,312.66 

4,485.65 

55,953.28  I 

73,138.81 

17,183.53 

448,6(».8S 

389,741.73 

58, 864. 15 

14,670.90 

18,389.56 

3, 718. 66 

655,428.42 

1,233,422.42 

577,994.00 

262,274.07 

106,718.89 

4,59,588.99 

197,314. 92 

106,718.89 

158,067. 1.0 
228,540, 16 

*158,067.10  1 
138,425.15 

90,115.01 

589,144.39 

635, 139. 78 

45,995.39 

1,320,695.50 

1,397,^3.08 

76,697.58 

1,364,915.99 

1,306,596.15 

58,319.84 

820,936.59 

796,279.15 

24,657. 44 

493,749.69  ' 

442,329.74 

51,419.95 

■ 889,904.10 

921,508. 97 

31  604.87 

263.194.46  ! 

283,739.27 

20,544.81 



131.055.60 

128,763.68 

2,291.92 

811,610.64 

731,303.67 

80,306.97 

153,728.50 

149,730.61 

3,997.89 

19,154. 16 

2,604.14 

16, 550.02 

1,081,795.28 

1,317,278. 72 

235,483.44  : 

8,584,037.32 

9,392,025.10 

807,987.78 

124, 944, 289!  74 

186,766,702.92 

73,326,763.89 

11,504,350. 71 

Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


SECRETABY  OF  THE  TKEASUET, 


5 


Inckbasb  in  Expenditures  for  1904 — Continued. 


Object. 


MILITARY  ESTABLISHMENT. 

National  defense 

Emergency  fund 

Pay  Department 

Extra  pay,  war  with  Spain 

Subsistence  Department 

Quartermaster’s  Department 

Medical  D^artment 

Ordnance  Depai’tment 

Engineer  Department 

Signal  Service 

Muitary  telegraph  and  cable  lines 

Military  Academy 

Improving  harbors 

Improving  rivers ., 

Bringing  home  remains  of  officers,  sol- ' 

diers,  and  others 

Military  posts 

National  homes  for  disabled  soldiers. . . 

State  homes  for  disabled  soldiers 

Support  of  Soldiers’  Home 

Soldiers’  Home  permanent  fund. 

Soldiers’  Home  interest  account 

Reimbursing  States  and  Territories, 
expenses  of  raising  troops,  Spanish 

war 

Refunding  to  States  expenses  incurred 

in  raising  volunteers 

Payment  to  State  of  Florida 

Relief  of  distress  in  the  Philippines 

Miscellaneous  items 

Total  Military  Estabhshment 

NAVAL  ESTABLISHMENT. 

National  defense 

Bmorgenoy  fund 

Increase  of  the  Navy 

Bureau  of  Yards  and  Docks 

Bureau  of  Equipment 

Bureau  of  Navigation 

Bureau  of  Construction  and  Repair 

Bureau  of  Ordnance 

Bureau  of  Steam  Engineering 

Bureau  of  Supplies  and  Accounts 

Bureau  of  Medicine  and  Surgery 

Marine  Corps 

Naval  Academy 

Pay  of  the  Navy 

Judgments,  bounty  for  destruction  of 

enemies’  vessels 

Judgments,  Courtof  Claims  and  United 

States  courts 

Miscellaneous  items 

Total  Naval  Establishment 

Indian  Service 

Pensions 

Interest  on  the  public  debt 

Total  ordinary  expenditures,  ex- 
clusive of  Postal  Service 

Postal  Service  

Aggregate  expenditures 

Net  increase  


1903. 


1904. 


Increase. 


Decrease. 


$192, 

76, 

28,615, 

157, 

5,419, 

30,822, 

1,320, 

10,637, 

1,082, 

343, 

384, 

490, 

7,342, 

12,247, 


801.69 
187.43 
763.10 

191.75 

793.20 

802.69 
023.99 

105.75 
265.56 
930.85 

007.20 
980.17 
186.23 
895.98 


1,225.22 


27,418, 

275, 

5,446, 

28,958, 

1,338, 

12,815, 

1,824, 

561, 

262, 

414, 

8,656, 

13,989, 


380.58 

800.60 

558.73 

225.61 

716.23 

736.42 

384.97 

408.93 

000.00 

712.72 

726.53 

329.41 


$118,608.85 

26,765.53 


$129,576.47 

70,187.4ti 

1,197,382.52 


18,692.29 

2,178,630.67 

742,119.41 

217,478.08 


1,864,577.08 


1,214,540.30 

1,741,433.43 


122,007.20 

76,267.45 


90,993.13 

1,824,432.09 

3,938,294.04 

1,031,355.43 

743,139.39 

254,000.00 

98,638.37 


217,852.35 

6,364,609.31 

692,946.00 

3,000,000.00 

1,230.324.45 


11,969.65 

3,118,087.68 

4,404,270.09 

796.239.99 
687.653.49 
331,800.00 

110.186.99 


39,305.72 

2,534,633.51 


1,293,655.69 

465,976.05 


79,023.48 


77,800.00 

11,548.62 


235,115.44 

55,485.90 


1,076,057.46 


178,546.63 

•3,829.975.80 

692,946.00 

3,000,000.00 

154,266.99 


118,619,520.15 


115,035,410.58 


8,107,248.82 


11,691,358.39 


1,872, 

175, 

26,687, 

6,404, 

5,439, 

862, 

7,783, 

3,474, 

3,613, 

5,701, 

541, 

3,246, 

1,320, 

14,909, 


734.22 

132.01 

104.25 

410.60 

182.18 

002.11 

546.78 

681.63 

724.40 

472.94 

577.20 

688.47 

562.87 

881.86 


91, 

39,638, 

7,696, 

6,429, 

1,499, 

8,512, 

3,795, 

3,763, 

6,317, 

717. 

3,798, 

1,880, 

17,858, 


664.28 

752.40 
188.84 
779.34 
908.79 
496.59 
234.78 
316.37 
822.61 
737.24 
814.56 
984.05 

997. 40 
964.77 


12,971, 

1,292, 

990, 

637, 

728, 

320: 

149, 

616, 

176 

552 

560 

2,889 


084,59 
368.84 
726.61 
434.48 
688.00 
634.74 
598.21 
264.30 
237.36 
295,. 58 
434.53 
082.91 


1,872,069.94 

83,379.61 


53,669.37 


491,603.39 


32,849.67 

288,572.67 
632,517. 19 


20,819.70 


288,572.67 

140,913.80 


2,618,034.18 


102,956,101.55 


22,314,336.62 


1,976,269.25 


12,935.168.08 

138,425,646.07 

28,560,348.82 


10,438,350.09 

142,559,260.36 

24,646,489.81 


4,133,620.29 


2,496,817.99 
3,’ 909,' 859.' 6i 


506,099,007.04 

134,324,443.24 


582.402.321.31 

143,582,624.34 


107,881,969.62 

9,358,181.10 


31,578,655.35 


640,323,450.28 


725,984,945.65 


117,240,130.72 


31,578,655.35 


85,661,495.37 


Note.— For  purposes  of  comparison,  the  expenditures  in  1903  for  Bureaus  that  were  trans- 
ferred to  the  Department  of  Commerce  and  Labor  at  the  beginning  of  the  fiscal  year  1904  are 
stated  under  the  head  of  “ Department  of  Commerce  and  Labor.” 
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REPOKT  ON  THE  FINANCES. 

Fiscal  year  1905. 


The  revenues  of  the  Government  for  the  current  fiscal  year  are 
thus  estimated  upon  the  basis  of  existing  laws : 


Prom  customs 

Prom  internal  revenue 

Prom  miscellaneous  sources. 
Prom  postal  revenues 


$263,000,000.00 

233,000,000.00 

45,000,000.00 

159,472,060.72 


Total  estimated  revenues 


700, 472, 060. 72 


The  expenditures  for  the  same  period  are  estimated  as  follows: 


For  tlie  civil  establishment $138, 000, 000. 00 

For  the  military  establishment 122, 000, 000. 00 

For  the  naval  establishment 122, 000, 000. 00 

For  the  Indian  Service 13, 000, 000. 00 

For  pensions 140, 000, 000. 00 

For  interest  on  the  public  debt 24, 000, 000. 00 

For  Postal  Service 159, 472, 060. 72 


Total  estimated  expenditures 


718,472,060.72 


Or  a deficit  of 


18,000,000.00 


Fiscal  year  1906. 


It  is  estimated  that  upon  the  basis  of  existing  laws  the  revenues  of 
the  Government  for  the  fiscal  year  1906  will  be: 


From  customs $270,000,000  00 

Prom  Internal  revenue 240, 000, 000 . 00 

Prom  miscellaneous  somues. 45, 000, 000.00 

Prom  postal  revenues. ’ 170, 590, 515.00 


Total  estimated  revenues 


725,590,515.00 


The  estimates  of  appropriations  required  for  the  same  period,  as 
submitted  by  the  several  Executive  Departments  and  offices,  are  as 
follows : 


Legislative  establishment 

Executive  establishment — 

Executive  proper .$383, 540.  00 

State  Department 225, 620. 00 

Treasiuy  Department 10, 239, 914.  50 

War  Department 2,061,636.00 

Navy  Department 768, 710.  00 

Interior  Department 5, 311, 769.  00 

Post-Office  Department 1, 581, 120. 00 

Department  of  Agriculture 6,419,810.00 

Department  of  Commerce  and  Labor 2, 467, 699. 84 

Department  of  Justice 298, 480.  00 


.ludicial  establishment. 
Foreign  intercourse  . . . 
Military  establishment 
Naval  establishment . . 

Indian  affairs 

Pensions 


$5,411,898. 50 


29, 758, 299.  34 
934, 820. 00 
2,423,222.  72 
72,705,156.  37 
104,436,148.34 
7, 144, 213. 02 
138,250,100.  00 
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Public  works — 

Legislative $7 , 000 . 00 

Treasury  Department 8,862,184.34 

War  Department 22, 876, 834. 40 

Navy  Department 10, 094, 490.00 

Interior  Department 261,350.00 

Department  of  Commerce  and  Labor 3, 227, 958. 88 

Department  of  Justice 245, 000. 00 


Miscellaneous — 

Legislative 6,895,117.12 

Treasury  Department 11,766,311.28 

War  Department < 6, 636, 073. 90 

Interior  Department 3,903,993.00 

Department  of  Justice 6,657,680.00 

Department  of  Commerce  and  Labor 6, 115, 331. 00 

District  of  Columbia 11,062,370.00 


Postal  Service,  including  $13,157,980  deficiency  in  postal  revenues, . 
Permanent  annual  appropriations — 

Interest  on  the  public  debt $24, 500, 000.00 

Refunding — customs,  internal  revenue,  etc 12,505,000.00 

Collecting  revenue  from  customs 5, 500, 000 . 00 

Miscellaneous,  exclusive  of  sinking  fund  and 

national-bank  redemption  fund  (see  note). .. . 17,331,320.00 


$45,574,817.62 


53,036,876.30 

183,748,495.00 


59, 836, 320. 00 


Total  estimated  appropriations 703, 260, 367 . 21 

Or  an  estimated  surplus  of 22, 330, 147. 79 


Note, — In  former  years,  the  estimated  redemptions  of  national-bank  notes 
($30,000,000  is  estimated  therefor  in  1906)  were  included  in  the  miscellaneous  per- 
manent annual  appropriations,  although  the  corresponding  item,  viz,  deposits  by 
banks  retiring  or  reducing  circulation,  was  not  included  in  the  estimated  revenues. 
Had  the  practice  of  former  years  been  adhered  to,  a deficit  of  $7,669,852.21  would 
have  been  estimated  for  1906. 

OPERATIONS  OP  THE  TREASURY. 

The  available  cash  balance  in  the  general  fund  June  30, 1904,  was 
$172,051,568.02,  which  is  less  by  $66,634,546.21  than  the  balance  on 
June  30, 1903.  The  Panama  Canal  payments,  the  redemption  of  the 
outstanding  5’s  of  1904,  and  a change  in  the  ratio  of  the  revenues  to 
the  expenditures  contributed  to  this  result. 

Of  the  revenues  in  1904,  compared  with  1903,  customs  show  a 
decrease  of  $23,205,017,  and  the  receipts  from  public  lands  are  less 
by  $1,472,831.50,  while  an  increase  appears  in  internal  revenue  of 
$2,093,995.28,  and  in  miscellaneous  items  of  $2,818,928.25.  The  net 
result  is  a decrease  in  ordinary  revenues  for  the  year  of  $19,764,925. 
There  was  an  apparent  net  increase  in  ordinary  expenditures  of 
$76,303,314.27,  but  this  includes  the  payment  of  $50,000,000  on 
account  of  the  Panama  Canal  and  a loan  of  $4,600,000  to  the  Louis- 
iana Purchase  Exposition  Company.  The  latter  sum  has  since  been 
reimbursed. 

For  the  first  quarter  of  the  fiscal  year  1905,  the  revenues  were 
$138,034,462.37,  the  expenditures  $155,891,077.37,  an  excess  of 
expenditures  over  receipts  of  $17,856,615. 

The  deposits  in  national  banks  to  the  credit  of  the  general  fund 
attained  a maximum  at  $159,111,708.15  on  December  19, 1903.  Three 
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calls  were  issued  during  the  year  on  the  depositary  banks  for  the 
return  of  a part  of  the  public  moneys  deposited  with  them.  They 
responded  with  promf)tness,  paying  back  the  sums  required  of  them, 
and  the  balance  in  the  banks  to  the  credit  of  the  general  account  at 
the  end  of  the  fiscal  year  became  $102,290,863.64,  a reduction  of 
$56,820,844.51  from  the  maximum  balance,  and  of  $37,936,271.61  as 
compared  with  that  of  twelve  months  before. 

The  trust  funds  are  $85,015,700  greater  at  the  beginning  of  the  fiscal 
year  1905  than  twelve  months  earlier,  by  reason  of  an  increase  of 
$85,510,700  in  gold  certificates,  $5,770,000  in  silver  certificates,  and 
a decrease  of  $6,265,000  in  Treasury  notes. 

Transactions  in  the  interest-bearing  public  debt  resulted  in  a net 
reduction  in  the  principal  of  $19,383,970  and  a decrease  in  the 
annual  interest  charge  of  $1,364,828.30. 

The  national-bank  notes  presented  for  redemption  during  the  year 
amounted  to  $262,141,930,  or  61.12  per  cent  of  the  average  amount  of 
the  notes  outstanding.  Compared  with  1903,  this  sum  is  $65,712,309, 
or  33.45  per  cent  larger,  and  it  is  the  maximum  presented  in  any 
year  in  the  history  of  such  redemptions.  The  total  expenses  were 
$219,093.13,  which  sum  was  assessed  upon  the  several  banks  in  pro- 
portion to  their  circulation  redeemed,  at  the  rate  of  $0.84716  for  each 
$1,000.  This  rate  of  expense  is  5.546  cents  less  than  the  lowest  rate 
heretofore  recorded.  The  national-bank  notes  presented  for  redemp- 
tion during  the  first  quarter  of  the  fiscal  year  1905  were  $70,247,586, 
an  increase  of  $11,607,579,  or  19.79  per  cent,  over  the  corresponding 
period  of  1904. 

The  total  stock  of  money  in  the  country  at  the  close  of  the  fiscal 
year  1904  was  $2,803,504,135,  an  increase  of  $118,793,148  over  the 
preceding  year.  The  share  of  gold,  which  July  1,  1900,  was  44.21 
per  cent,  became  47.35  on  the  same  date  in  1904.  A large  part  of 
the  increase  in  gold  has  settled  into  the  Treasury  vaults.  Between 
July  1,  1900,  and  July  1,  1904,  the  Treasury  has  gained  in  gold 
$258,260,849.92,  the  total  holdings  of  gold  on  the  latter  date  amount- 
ing to  $681,838,821.60,  with  a further  increase  to  $721,253,987.88 
on  October  31. 

The  extraordinary  amount  of  $42,193,282.94  in  foreign  gold  coin 
and  bullion  and  $29,158,970.31  in  domestic  bullion  was  deposited  in 
the  mint  at  San  Francisco  during  the  year  and  paid  for  by  the  local 
office  or  by  telegraphic  exchange  on  New  York. 

The  money  in  circulation  July  1, 1904,  amounted  to  $2,519,142,860, 
a per  capita  circulation  of  $30.77.  The  percentage  of  gold  was  44.12. 

A notable  fact  is  that,  with  an  addition  of  1.7  per  cent  to  the 
population  in  the  year,  the  increase  in  the  circulation  per  capita  has 
been  4.5  per  cent. 

By  October  1,  1904,  there  was  a further  increase  in  circulation  of 
$43,006,629,  and  the  Circulation  per  capita  reached  the  maximum  at 
$31.16,  while  the  share  of  gold  became  44.03  per  cent. 
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The  amount  of  public  money  of  the  denomination  of  $20  and  under 
in  paper  was  increased  during  the  year  ended  September  30,  1904, 
by  $41,395,213,  or  3. 17  per  cent;  of  the  denomination  of  $50  and  over, 
the  growth  was  $106,335,725,  or  29.01  per  cent,  owing  to  an  unusually 
large  issue  of  gold  certificates.  The  demand  for  small  bills  has  been 
unceasing,  becoming  more  urgent  in  the  autumn,  as  in  other  years. 
The  appeal  is  not  confined  to  any  particular  district.  It  comes  from 
the  cotton  and  sugar  regions,  as  well  as  from  the  States  which  produce 
wheat  and  corn,  cattle  and  swine.  The  Department  has  employed  all 
its  resources  to  respond  to  this  demand;  but  the  supply  of  small  notes 
is  insufficient. 

To  assist  in  the  movement  of  the  crops,  transfers  of  funds  are 
effected  through  the  medium  of  the  general  fund,  and  for  deposits 
of  large  gold  certificates  in  New  York  payments  are  made  at  other 
Treasxiry  offices  of  silver  dollars,  silver  certificates,  and  United  States 
$10  notes. 

The  United  States  paper  currency  issued  during  the  year  amounted 
to  $650,026,000,  an  increase  of  18  per  cent,  with  a growth  of  8.3  per 
cent  in  the  number  of  pieces.  The  redemptions  were  $565,340,300, 
an  increase  of  15.7  per  cent,  while  in  the  number  of  pieces  the  growth 
was  21.5  per  cent. 

The  experience  of  the  fiscal  year  1903  shows  the  average  cost  for 
each  piece  of  United  States  paper  currency  issued  and  redeemed  to 
be  less  than  2 cents — exactly,  1.7005  cents. 

Moneys  received  in  the  redemption  and  exchange  account  during 
the  year  amounted  to  $1,014,158,262,  an  excess  over  the  preceding 
twelve  months  of  $149,654,701,  or  17.3  per  cent.  The  payments  in 
gold  in  both  forms  were  $164,209,708  more  than  the  receipts  in  such 
money. 

The  silver  coin  distributed  at  the  expense  of  the  Government  for 
transportation  during  the  year  amounted  to  $65,415,663,  of  which 
$41,032,715  was  in  standard  silver  dollars  and  $24,382,948  in  subsid- 
iary coin.  The  rate  for  transportation  was  $1.93  per  $1,000. 

NATIONAL  BANKS. 

Since  the  issue  of  the  first  charter  in  1863,  7,417  national  banks 
have  been  authorized  to  begin  business,  of  which  5,457,  with  aggre- 
gate capital  of  $777,741,335,  were  in  operation  on  September  30, 1904. 

Of  the  total  number  of  banks  chartered,  6,252  were  associations  of 
primary  organization  and  1,165  conversions  of  State  banks. 

Four  hundred  and  sixteen  associations,  or  5.6  per  cent  of  the  total 
number  organized,  have  been  placed  in  charge  of  receivers;  and 
from  an  examination  of  the  records  in  the  office  of  the  Comptroller 
of  the  Currency  it  appears  that  the  creditors  of  insolvent  banks, 
the  affairs  of  which  have  been  fully  settled,  have  received  dividends 
on  their  claims  to  the  extent  of  71  per  cent,  and,  including  offsets 
allowed  and  loans  paid,  over  78  per  cent. 
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Approximately,  21  per  cent  of  the  number  of  national  banks  organ- 
ized were  placed  in  voluntary  liquidation  by  action  of  shareholders  in 
conformity  with  law.  The  number  of  liquidations  of  all  kinds  has 
been  1,514:. 

Nearly  one-third  of  the  total  number  of  national-banking  associa- 
tions organized  during  the  existence  of  the  system — a period  of  over 
forty-one  years — were  chartered  subsequent  to  the  act  of  March  14, 
1900.  This  act  contained  provisions  empowering  the  Comptroller  of 
the  Curi’ency,  with  the  sanction  of  the  Secretary  of  the  Treasury,  to 
authorize,  under  certain  conditions,  the  incorporation  of  national- 
banking associations  with  a minimum  capital  of  $25,000,  reduced 
the  annual  tax  on  national-bank  circulation,  secured  by  the  2 per 
■ cent  consols  of  1930,  from  1 per  cent  to  one-half  per  cent,  and  author- 
ized associations  to  issue  circulating  notes  to  the  amount  of  the  par 
value  of  the  security  bonds. 

Under  authority  of  the  act  of  March  14,  1900,  and  from  that  date 
to  September  30,  1904,  there  were  incorporated  and  chartered  1,413 
banks,  with  individual  capital  of  less  than  $50,000,  the  average 
being  but  slightly  in  excess  of  $25,000;  and  during  the  same  period 
740  banks,  with  individual  capital  of  $50,000  or  more,  were  incorpo- 
rated, making  the  total  number  of  charters  issued  in  this  period 
2,153.  Of  the  total  of  organizations,  246,  with  aggregate  capital  of 
$16,179,800,  were  State  banks  converted  into  national-banking  asso- 
ciations; 701,  with  capital  of  $43,166,000,  reorganizations  of  State 
or  private  banks,  and  1,206,  with  capital  of  $63,391,500,  banks  of 
primary  organization. 

In  the  year  ended  September  30,  1904,  445  banks,  with  aggregate 
capital  of  $20,769,300,  were  chartered,  of  which  303,  with  capital  of 
$7,821,500,  were  organized  under  authority  of  the  act  of  March  14, 
1900.  The  remaining  142,  with  capital  of  $12,947,000,  were  banks 
organized  under  the  act  of  1864  and  with  individual  capital  of  $50,000 
or  more.  Forty-four  of  the  banks  chartered  during  the  year  were 
conversions  of  State  banks;  153  reorganizations  of  State  or  private 
banks,  and  248  associations  of  primary  organization. 

The  actual  failui'es  of  national  banks  during  the  year  from  Septem- 
ber 30, 1903,  to  September  30, 1904,  numbered  twenty-one.  The  capi- 
tal involved,  however,  was  only  $1,615,000.  Nine  other  associations 
were  temporarily  in  the  charge  of  receivers,  but  their  assets  hav- 
ing been  placed  in  a satisfactory  condition,  the  receivers  were  dis- 
charged and  the  banks  permitted  to  resume  business.  The  number 
of  voluntary  liquidations  during  the  year  was  65,  and  the  aggregate 
capital  of  banks  closed  in  this  manner  was  $32,635,000. 

A summary  of  the  organization  of  national-banking  associations, 
under  authority  of  and  subsequent  to  the  date  of  the  passage  of  the 
act  of  March  14,  1900,  classified  by  capital  stock  and  also  by  States 
and  geographical  divisions,  is  given  in  the  following  table : 
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Summary,  by  States,  Geographical  Divisions,  and  Classes,  op  National  Banks 
Organized  prom  March  14,  1900,  to  September  30,  1904. 


States^  etc. 

Capital 

—$50,000. 

Capital 

$50,000+. 

Total 

organizations. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

1 

4 

$250,000 

225.000 

150.000 
2,850,000 

500.000 

100.000 

1 

2 

3 

2 

1 

3 

7 

7 

1 

1 

2 

1 

3 

6 

150,000 

16 

3,925,000 

22 

4; 075, 000 

30 

39 

69 

8.120.000 

1.450.000 
18,627,000 

145,000 

1.232.000 
■ 250,000 

20 

14 

34 

110 

129 

239 

5 

5 

15 

9 

24 

1 

1 

180 

4,674,000 

192 

372 

29,824,000 

26 

681,000 

700.000 

385.000 

75.000 

450.000 

120.000 
312,500 

80.000 

225.000 
4,480,000 

200.000 

725.000 

285.000 

19 

1.460.000 

1.480.000 

150.000 

810.000 

1.165.000 

1.200.000 

1.400.000 

1.225.000 

900.000 

6.200.000 

950.000 
2,420,000 

520.000 

,45 

44 

2. 141.000 

2.180.000 
535.000 

25 

19 

15 

2 

17 

3 

6 

9 

885.000 

1.615.000 

1.320.000 
1,712,500 

1.305.000 

1.125.000 
10,680,000 

1.150.000 

3.146.000 

805.000 

16 

13 

29 

4 

10 

14 

12 

18 

30. 

3 

9 10 

13 

9 

9 

18 

167 

75 

242 

8 

9 

17 

28 

14 

42 

11 

7 

18 

mm 

8,718,500 

211 

538 

28,598,500 

mha 

09 

1.825.000 

1.165.000 

2.080.000 

190.000 

620.000 

3.401.000 

2.195.000 
510,000 

45 

114 

7j 155, 000 

3.990.000 

7.760.000 

2.870.000 

2.720.000 

5.151.000 

3.830.000 

2.595.000 

44 

29 

73 

80 

7 

38 

9 

118 

16 

24 

15 

39 

134 

17 

151 

83 

27 

110 

19 

12 

31 

460 

11,986,000 

192 

24,085,000 

652 

36,071,000 

61 

1.535.000 

905.000 

1.255.000 

1.225.000 

105.000 

125.000 

426.000 

255.000 

2.075.000 

2.045.000 

1 

62 

1.585.000 

1.055.000 
1,605,0UU 

2.475.000 

505.000 

325.000 

1.526.000 

505.000 

2.825.000 

2.950.000 

36 

3 

39 

48 

6 

U 

48 

19 

4 

3 

7 

5 

4 

9 

16 

12 

28 

10 

d 

14 

82 

■n 

92 

79 

16 

95 

389 

9,951,000 

78 

467 

15,^6,000 

4 

6 

10 

12^ 

3 

15 

14 

30 

44 

13 

4 

17 

Utah 

3 

£] 

5 

1 

1 

4 

3 

7 

50 

49 

6,897,800 

99 

8,187,800 

1 

1 

2 

525.000 

100.000 

1 

1 

1 

25,000 

2 

600,000 

3 

625,000 

1,413 

2,153 

a Bonds  deposited,  $30,594,200. 
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The  increase  of  361  in  number  of  the  active  associations  during 
the  year  ended  September  30,  1904,  was  attended  by  an  increase  in 
capital  stock  of  $16,324,240,  or  from  $761,417,095  to  $777,741,335. 
The  comparatively  low  price  of  2 per  cent  consols  prevailing  dur- 
ing the  year  resulted  in  a material  increase  in  the  amount  of 
bonds  deposited  as  security  for  circulation.  The  amount  of  United 
States  bonds  on  deposit  for  circulation  on  September  30,  1903,  was 
$381,484,830,  and  on  September  30,  1904,  $424,701,490,  an  increase  of 
$43,216,660.  Circulation  secured  by  bonds  increased  during  the  year 
from  $379,515,824  to  $422,014,715,  or  $42,498,891.  The  total  amount 
of  circulation  outstanding — that  is,  covered  by  bonds  and  lawful 
money — increased  $35,652,873,  or  from  $420,426,535  to  $456,079,408. 
The  stock  of  money  of  the  country  on  September  30,  1904,  was 
$2,835,333,734,  of  which  the  proportion  of  national-bank  circulation 
was  slightly  over  16  per  cent. 

The  number  of  banks  in  operation,  authorized  capital  stock,  bonds 
on  deposit  as  security  for  circulation,  average  monthly  market  price 
of  2 per  cent  consols,  circulation  secured  by  bonds  and  by  lawful 
money,  and  the  aggregate  circulation  outstanding  monthly  from 
October  31,  1903,  to  September  30,  1904,  are  shown  in  the  following 
table : 


Average 
montfiiy 
market 
price  of  2 
per  cent 
consols 
of  1930. 

Circulation  secured  by — 

Date. 

Num- 
ber of 
banks. 

Capital. 

Bonds  on 
deposit. 

Bonds. 

Lawful 

money. 

Total  cir* 
culation 
outstand- 
ing. 

1903. 

October  31 ... . 

5,U7 

$766,307,095 

$382,720,830 

107.2685 

$380,650,821 

$38, 9.59, 862' 

$419,610,663 

November  30.. 

5,159 

766,332,095 

334,625,930 

106.8315 

383,018,484 

38,088, 495 

421,106,979 

December  31 . . 

5,184 

767,567,095 

389,335,680 

106. 4279 

387,273,623 

37, 889,395 

425, 163,018 

1904. 

January  31 

5,215 

769,005,815 

390,231,600 

105.7300 

387,657,731 

39,199,896 

426,857,627 

February  29. . . 
March  31 

5,340 

768, 750,815 

392,671,550 

105.1332 

390,352,491 

39,971,819 

430,324,310 

5,373 

770,975,815 

398,034,650 

105.6296 

395,600,234 

39,309,708 

434,909,942 

April  30 

Maj  31 

5,313 

774,449,315 

399,795, 140 

105.8775 

397,802,781 

39,277,792 

437,080,573 

5,350 

775,838,335 

410,572,640 

105. 1458 

407,279,034 

38,709,531 

445,988,565 

June  30 

5,386 

776,904,335 

416,016,690 

105.4303 

412,759,449 

36,475,646 

449,235,095 

July  31 

5,399 

775,079,335 

417,958,690 

104.9713 

415,025,156 

36,181,732 

450,206,888 

August  31 

5,431 

777,061,335 

419,683,940 

104. 9491 

417,380,300 

35,136,473 

452,516,773 

September  30.. 

5,457 

777,741,336 

424,701,490 

105.3000 

422,014,715 

34,064,693 

456,079,408 

Condition  of  national-banking  associations. 

On  September  9,  1903,  in  response  to  the  call  of  the  Comptroller 
of  the  Currency,  national-banking  associations  to  the  number  of  5,042 
submitted  statements  of  their  resources  «Cnd  liabilities.  The  paid-in 
capital  stock  on  that  date  was  $753,722,658;  surplus  and  undivided 
profits,  $556,371,449;  individual  deposits,  $3,156,333,499;  bank 
deposits,  $1,226,482,746;  United  States  deposits,  including  deposits 
of  United  States  disbursing  officers,  $149,615,000,  and  aggregate  lia- 
bilities, $6,310,429,966.  The  principal  assets  were  as  follows : Loans, 


Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


SBCKETAKY  OP  THE  TEEASCRY. 


13 


$3,481,446,772;  bondson  deposit  to  secure  circulation,  public  deposits. 
United  States  bonds  on  hand,  including  other  bonds,  securities,  etc., 
$1,078,197,073;  specie,  $397,556,167;  legal  tenders.,  $156,749,859. 

On  September  6,  1904,  the  number  of  reporting  banks  was  5,412, 
an  increase  during  the  j^ear  of  370,  with  capital  stock  of  $770,777,854. 
The  surplus  and  other  undivided  profits  amounted  to  $583,137,047; 
bank  deposits,  $1,561,252,341;  individual  deposits,  $3,458,216,667; 
United  States  deposits,  $110,766,930.  The  only  material  reduction 
in  any  of  the  items  was  in  United  States  and  other  bonds  depos- 
ited with  the  Treasury  Department  to  secure  public  deposits,  and  the 
amount  of  deposits  so  secured.  Public  funds  on  deposit  with  the 
banks  on  September  6,  1904,  amounted  to  $38,848,070  less  than  in 
September,  1903,  and  there  was  a corresponding  reduction  in  the 
amount  of  securities  on  deposit.  The  deposits,  bank  a.nd  individual, 
increased  during  the  year  $334,769,595  and  $301,883,168,  respectively, 
an  aggregate  increase  of  $636,652,763. 

Loans  and  discounts  increased  during  the  year  to  $3,726,151,419, 
or  approximately  $245,000,000.  The  banks’  investments  in  bonds, 
stocks,  and  securities  increased  $79,135,069  to  an  aggregate  of 
$1,157,332,142.  The  holdings  of  specie  in  September,  1904,  were 
$504,748,935,  or  $107,192,767  greater  than  in  September,  1903,  and 
consisted  of  $108,439,861  in  gold  coin,  $228,732,020  gold  Treasury 
certificates,  $80,969,000  gold  clearing-house  certificates,  $19,075,560 
silver  coin,  and  $67,532,494  silver  certificates.  The  change  in  the 
holdings  of  legal  tenders  was  nominal.  The  amount  in  the  banks 
in  September,  1904,  was  $156,707,594,  a decrease  of  $42,265  com- 
pared with  September,  1903.  The  aggregate  assets  of  the  banks 
increased  during  the  year  nearly $665,000,000,  or  from  $6,310,429,966 
to  $6,975,086,504.  On  September  9,  1903,  the  banks  held  26.60  per 
cent  in  cash  and  with  reserve  agents  and  the  Treasurer  of  the 
United  States,  against  deposit  liabilities  amounting  to  $3,863,512,112, 
while  on  September  6,  1904,  they  held  28.28  per  cent  against  liabil- 
ities aggregating  $4,400,935,409. 

MINT  SERVICE. 

Domestic  coinage. 

The  domestic  coinage  of  the  mints  during  the  fiscal  year  amounted 
to  148,712,953  pieces,  of  the.  value  of  $228,202,151.55.  Of  this, 
$208,618,642.50  was  gold  coin,  exceeding  the  gold  coinage  of  any 
previous  year  in  the  country’s  history.  The  coinage  of  standard  sil- 
ver dollars  amounted  to  $10,101,650;  of  subsidiary  silver,  $7,719,231, 
and  of  minor  coin,  $1,762,628.05.  The  silver  dollars  were  all  coined 
from  bullion  purchased  under  the  act  of  July  14,  1890.  Of  the  sub- 
sidiary silver,  $5,643,000  was  likewise  .coined  from  this  bullion. 
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Subsidiary  coinage. 

On  November  1,  1904,  the  amount  of  bullion  in  the  Treasury  pur- 
chased under  the”act  of  July  14,  1890,  was  2,742,589.71  fine  ounces, 
which  has  a coining  value  in  subsidiary  money  of  $3,791,380.24. 

The  coinage  of  subsidiary  coin  during  the  last  five  fiscal  years  was 
as  follows: 


1900 

1901 
1902, 

1903 

1904 


$12,876,849.15 
10,966,648.50 
10, 713, 569. 45 
8,023,751.25 
7,719,231.00 


Total 50,300,049.35 

From  this  it  is  apparent  that  steps  must  soon  be  taken  to  provide 
bullion  for  the  subsidiary  coinage. 

The  original  authority  to  buy  bullion  for  this  coinage  is  given  in 
.section  3526  of  the  Revised  Statutes,  which  reads  as  follows: 

Sbc.  3526.  In  order  to  procure  bullion  for  the  silver  coinage  authorized  by  this  Title, 
the  superintendents,  with  the  approval  of  the  Director  of  the  Mint,  as  to  price,  terms, 
and'  quantity,  shall  purchase  such  bullion  with  the  bullion-fund.  The  gain  arising 
from  the  coinage  of  such  silver  bullion  into  coin  of  a nominal  value  exceeding  the  cost 
thereof  shall  be  credited  to  a special  fund  denominated  the  silver-profit  fund.  This 
fund  shall  be  charged  with  the  wastage  incurred  in  the  silver  coinage,  and  with  the 
expense  of  distributing  such  silver  coins  as  hereinafter  provided.  The  balance  to  the 
credit  of  this  frmd  shall  be  from  time  to  time,  and  at  least  twice  a year,  paid  into  the 
Treasm-y  of  the  United  States. 

This  authorization  was  limited  by  the  joint  resolution  of  July  22, 
1876,  which  restricts  the  stock  of  subsidiary  coin  and  fractional  paper 
cuiTency  in  the  country  to- $50,000,000.  The  monetary  act  of  March 
14,  1900,  raised  the  limit  on  subsidiary  coin  to  $100,000,000  and 
authorized  the  use  of  bullion  purchased  under  the  act  of  July  14, 1890. 
It  reads  as  follows : 

Sbc.  8.  That  the  Secretary  of  the  Treasury  is  hereby  authorized  to  use,  at  his  dis- 
cretion, any  silver  bullion  in  the  Treasury  of  the  United  States  purchased  under  the 
Act  of  July  fourteenth,  eighteen  hundred  and  ninety,  for  coinage  into  such  denomina- 
tions of  subsidiary  silver  coin  as  may  be  necessary  to  meet  the  public  requirements 
for  such  coin : Provide,  That  the  amount  of  subsidiaiy  silver  coin  outstanding  shall 
not  at  any  time  exceed  in  the  aggregate  one  hundred  millions  of  dollars.  Whenever 
any  silver  bullion  purchased  under  the  Act  of  July  fourteenth,  eighteen  hundred  and 
ninety,  shall  be  used  in  the  coinage  of  subsidiary  silver  coin,  an  amount  of  Treasury 
notes  issued  under  said  Act  equal  to  the  cost  of  the  bullion  contained  in  such  coin  shall 
be  canceled  and  not  reissued. 

The  act  of  March  3, 1903,  making  appropriations  for  Sundry  civil 
expenses  of  the  Government,  contained  the  following  paragraph, 
which  is  an  enlargement  of  the  authority  conferred  by  the  above 
provision  : 

That  the  authority  given  to  the  Secretary  of  the  Treasury  to  coin  subsidiary  silver 
coin  by  the  eighth  section  of  an  Act  entitled  “An  Act  to  define  and  fix  the  standard  of 
value,  to  maintain  the  parity  of  all  forms  of  money  issued  or  coined  by  the  United 
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States,  to  refund  the  public  debt,  and  for  other  purposes,”  approved  March  fourteenth, 
nineteen  hundred,  may  hereafter  he  exercised  without  limita,tion  as  to  the  amount  of 
such  subsidiary  coin  outstanding. 

In  this  connection,  it  may  be  pointed  out  that  no  provision  now 
exists  for  the  recoinage  of  standard  silver  dollars  which  by  natural 
wear  have  become  unfit  for  eirculation.  Many  such  are  now  in  the 
Treasurj’.  They  can  not  be  recoined  into  dollars  without  loss,  and 
there  is  no  authority  to  reimburse  such  loss.  As  the  subsidiary  coins 
are  of  lighter  proportionate  weight  than  the  standard  silver  dollars, 
these  abraded  and  uneurrent  coins  might  be  recoined  into  subsidiary 
silver  coin  without  loss.  The  small  contraction  in  the  circulation  of 
dollars  would  be  offset  by  the  increase  in  subsidiary  coin,  and  the 
net  result  of  the  operation  would  leave  the  total  money  circulation 
unchanged.  I recommend  that  the  Secretary  of  the  Treasury  be 
given  authority  for  such  recoinage. 

Gold  bullion  in  redemption  fund. 

Seetion  2 of  the  monetary  act  of  March  14,  1900,  directs  the  Secre- 
tary of  the  Treasury  to  set  apart  in  the  Treasury  a reserve  fund  of 
$150,000,000  in  gold  coin  and  bullion,  which  shall  be  used  for 
redemption  purposes  only.  The  relative  proportions  of  coin  and 
bullion  to  be  maintained  in  the  reserve  are  not  here  stated,  but 
apparently  left  to  the  discretion  of  the  Secretary  of  the  Treasury.  In 
section  6 of  the  same  act,  however,  it  is  provided  that  “ whenever 
and  so  long  as  the  gold  coin  held  in  the  reserve  fund  in  the  Treasury 
for  the  redemption  of  United  States  notes  and  Treasury  notes  shall 
fall  and  remain  below  one  hundred  million  dollars  ” the  authority  to 
issue  gold  certificates  shall  be  suspended.  This  practically  limits 
the  amount  of  gold  bullion  which  may  be  held  in  the  redemption 
fund  to  $50,000,000.  It  is  preferable  that  all  bullion  in  the  Treas- 
ury be  carried  in  the  redemption  rather  than  in  the  general  fund, 
but  the  aggregate  of  bullion  necessarily  held  in  the  several  offices  for 
all  purposes  is  so  large  that  $50,000,000  is  a narrow  margin  on  which 
to  work.  The  mint  and  assay  office  service  has  twelve  offices  at  which 
gold  deposits  are  constantly  being  received  and  in  which  some  gold 
bullion  must  always  be  on  hand.  It  has  four  mints  and  one  assay 
office  equipped  with  refineries,  in  which  crude  bullion,  in  greater  or 
less  quantities,  is  at  all  times  under  treatment  to  prepare  it  for 
coinage.  The  Mint  Service  manufactures  fine  gold  bars  for  use  in 
the  arts  and  manufactures,  and  during  the  last  fiscal  year  sold 
$21,640,644.40  worth  for  that  purpose.  A stock  of  bars  of  assorted 
weights  must  be  carried  constantly  in  several  offices  to  meet  the  wants 
of  this  trade.  It  is  the  usual  practice  of  bankers  and  exchange  deal- 
ers who  export  gold  to  draw  gold  bars  from  the  assay  office  in  N ew  York 
for  that  purpose.  Such  withdrawals  during  the  last  fiscal  year 
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amounted  to  $62,101,585.02,  and  it  is  desirable  to  keep  an  ample 
stock  of  bars  in  the  New  York  office  to  meet  this  demand. 

Another  circumstance  bearing  on  the  situation  is  the  fact  that  it 
is  not  convenient  for  the  mints  to  work  upon  gold  and  silver  at  the 
same  time.  It  is  better  practice  to  work  upon  the  two  metals  alter- 
nately and  not  to  be  changing  from  one  to  the  other  more  often 
than  is  necessary.  To  do  this  it  is  necessary  to  accumulate  a fair 
stock  of  gold  at  each  mint  before  starting  upon  its  coinage.  These 
conditions  require  such  an  amount  of  bullion  on  hand  that  it  is 
difficult  to  avoid  having  over  fifty  millions  in  the  aggregate  in  all 
the  offices  of  the  Treasury. 

In  this  connection,  I would  invite  special  attention  to  the  fact  that 
under  the  operations  of  the  monetary  act  of  1900,  and  the  policies  of 
this  Department  adopted  in  harmony  therewith,  a change  has  been 
brought  about  in  the  incidence  of  the  demands  upon  the  Treasury  for 
gold.  The  act  of  1900  provided  for  resuming  the  issuance  of  gold 
certificates,  and  on  November  1,  1904,  the  amount  of  these  certifi- 
cates outstanding  had  risen  to  $531,479,969.  On  the  other  hand,  it 
has  been  the  policy  of  the  Department  steadily  to  reduce  the  United 
States  notes  of  denominations  above  $10  to  the  ten-dollar  denomina- 
tion, until  on  November  1, 1904,  the  amount  of  such  notes  outstanding 
in  denominations  above  $10  was  only  $82,017,787. 

As  the  gold  certificates  are  all  in  denominations  of  twenty  dollars 
and  above,  it  is  apparent  that  demands  upon  the  Treasury  for  gold 
are  now  likely  to  be  made  by  the  presentation  of  gold  certificates 
rather  than  by  the  presentation  of  legal-tender  notes.  It  might  be 
supposed  that  this  would  relieve  the  reserve  fund,  but  whether  legal- 
tender  notes  or  gold  certificates  are  presented,  the  actual  demand  for 
gold  is  usually  for  bars.  During  the  six  months  from  January  1, 
1904,  to  July  1,  1904,  the  Treasury  gave  $60,790,511  in  gold  bars  in 
direct  exchange  for  gold  certificates,  while  in  the  same  time  the 
total  presentations  of  United  States  notes  for  gold  amounted  to  only 
$6,591,240.  The  exchange  of  bars  for  gold  certificates  increases  the 
supply  of  coin  in  the  reserve  fund  by  the  same  amount  that  the  sup- 
ply of  bars  is  diminished.  It  is  evident  from  the  conditions  that  in 
the  future  any  pressure  upon  the  reserve  fund  will  be  for  bars  rather 
than  coin. 

There  has  never  been  any  persistent  demand  upon  the  Treasury 
for  gold  except  for  export,  and  for  that  purpose  bars  are  preferred 
by  the  shippers,  as  they  are  sure  to  be  of  full  weight,  while  all  coin 
that  has  been  in  circulation  is  more  or  less  abraded.  There  is  an 
advantage  to  the  Government  also  in  supplying  bars  instead  of  coin, 
as  it  saves  the  cost  of  coinage. 

For  the  foregoing  reasons  it  is  recommended  that  section  6 of  the 
act  of  March  14,  1900,  be  amended  by  making  it  read  that  “when- 
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ever  and  so  long  as  the  gold  coin  and  bullion  held  in  the  reserve  fund 
in  the  Treasury  for  the  redemption  of  United  States  notes  and 
Treasury  notes  shall  fall  and  remain  below  one  hundred  million 
dollars,  the  authority  to  issue  certificates  as  herein  provided  shall  be 
suspended.”  The  effect  of  the  proposed  amendment  would  be  to 
vest  in  the  Secretary  of  the  Treasury  discretionary  power  as  to  the 
proportion  of  coin  and  bullion  in  the  reserve,  and  it  would  be  his 
duty  to  keep  at  all  times  sufficient  coin  in  the  fund  to  meet  the 
demand. 

Coinage  for  Philippine  Islands  and  foreign  governments. 

At  the  request  of  the  Secretary  of  War,  the  purchases  of  bullion 
required  for  the  silver  coinage  of  the  Philippine  Islands,  authorized 
by  the  act  of  March  3,  1903,  were  made  by  the  Director  of  the  Mint, 
with  the  approval  of  the  Secretary  of  the  Treasury.  There  were 
purchased  from  March  26,  1903,  to  June  30,  1904,  for  this  purpose 
13,528,226.30  fine  ounces  of  silver,  costing  $7,376,995.28.  This  bul- 
lion has  been  paid  for  by  the  government  of  the  Philippine  Islands. 
There  were  also  received  during  the  fiscal  year  at  the  San  Francisco 
mint  old  silver  coins  withdrawn  from  circulation  ;n  the  Philippine 
Islands,  amounting  to  2,560,237.68  fine  ounces,  for  conversion  into 
the  new  coinage.  The  total  coinage  for  the  Philippine  Islands  dur- 
ing the  year  was  12,552,629.80  pesos  in  silver  and  663,843.77  pesos 
in  nickel  and  bronze.  The  Treasury  has  been  reimbursed  for  the 
cost  of  all  this  Philippine  coinage.  In  addition  to  the  foregoing,  the 
mint  at  Philadelphia  coined  2,100,000  pieces  in  silver  for  Venezuela 
and  630,-000  pieces  in  nickel  for  Costa  Rica. 

Denver  mint. 

The  new  mint  building  at  Denver  has  been  completed  since  the 
close  of  the  fiscal  year  under  review,  and  turned  over  to  the  Mint 
Service.  The  organization  of  the  institution  has  been  completed,  as 
contemplated  by  the  act  of  March  18, 1904,  except  that  no  coiner  has 
been  appointed.  It  is  intended  to  begin  coinage  operations  about 
July  1,  1903,  and  the  equipment  is  now  being  installed. 

Deposits,  earnings,  and  gains. 

The  original  deposits  of  gold  at  the  several  mints  and  assay  offices 
aggregated  $177,753,384.34 — the  largest  ever  made  in  one  year. 
The  production  of  gold  in  the  United  States  for  the  calendar  year 
1903  is  estimated  at  $73,591,700,  and  the  industrial  consumption  at 
$29,063,551,  of  which  $24,397,962  was  of  new  material. 

FI  1904 2 
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Including  tlie  seigniorage  on  silver  dollars,  subsidiary  silver  coin, 
and  minor  coin,  the  total  earnings  and  gains  of  the  Mint  Service 
during  the  year  exceeded  the  expenditures  by  $5,012,604,34. 

The  earnings  and  gains  were  as  follows : 


Parting  and  refining  charges $215, 184. 04 

Alloy  charges 12, 053. 27 

Melting,  assaying,  and  stamping  charges 45, 216. 99 

Seigniorage  on  standard  silver  bullion 3, 032, 495. 37 

Seigniorage  on  sujasidiary  silver  coin 1, 962. 977. 82 

Seigniorage  on  minor  coin 1, 353, 926. 53 

Profits  on  manufacture  of  proof  coins  and  medals 2, 177. 83 

Gains  on  bullion  deposits 67, 852. 25 

Proceeds  from  sale  of  old  material 5, 389. 36 

Received  for  special  assays 3, 315. 50 

Sale  of  by-products 13, 951.17 

Received  for  manufacture  of  counting  boards,  machinery,  etc 7, 245.48 

Received  for  coinage  for  Costa' Rica  and  Venezuela 13, 755.  50 

Received  for  coinage  for  Philippine  government 173, 897. 40 


Total  earnings  and  gains 6,909,438.51 

The  expenditures  were  as  follows: 

Equipment,  Philadelphia  mint $4, 083. 69 

Equipment  (new  machinery),  San  Francisco  mint 5, 491. 14 

Equipment,  Denver  mint 40,374.13 

Transfer  of  gold  coin  and  bullion  between  mints  and  assay  offices 70, 439. 88 

Paid  in  salaries  and  wages 1,268, 032. 37 

Contingent  expenses  (less  wastage  and  loss  in  sweeps  sold) 391, 395. 04 

Wastage  and  loss  on  sale  of  sweeps 70, 884.'80 

Expense  of  distributing  minor  coin ’. 36,072.90 

Loss  on  bullion  shipped  to  mint 188. 18 

Loss  on  recoinage,  minor  coin 10,422.04 


Total  expenditures  and  loss 1, 896, 834.17 


LOANS  AND  CURKENCY. 

The  amount  of  the  interest-bearing  debt  outstanding  July  1, 1903, 
was  $914,541,410.  The  amount  July  1,  1904,  was  $895,157,440,  a 
reduction  of  $19,383,970,  obtained  as  follows: 


Five  per  cent  bonds,  loan  of  1904,  redeemed  under  authority  of  the  cir- 
cular of  September  28,  1903 114,712,450 

Five  per  cent  bonds,  loan  of  1904,  matured  and  ceased  to  bear  interest 

under  Department  circular  of  November  2,  1903  4, 672, 600 

Four  per  cent  refunding  certificates  redeemed  in  cash 110 


Total 19,885,160 

Issue  of  4 per  cent  bonds,  funded  loan  of  1907,  on  account  of  conversion 
of  accrued  interest  on  refunding  certificates 1, 190 


Net  reduction 19, 388, 970 


The  form  of  the  debt  was  also  changed  during  the  fiscal  year  1904 
by  the  refunding  of  3 per  cent  bonds  of  1908  and  4 per  cent  bonds  of 
1907  into  2 per  cent  consols  of  1930,  as  authorized  by  the  act  of 
March  14,  1900,  and  in  pursuance  of  the  circulars  of  March  26  and 
September  23, 1903.  Particulars  of  the  operations  under  the  circular 
of  March  26  are  given  in  the  last  annual  report.  They  were  discon- 
tinued July  31,  1903.  The  amounts  refunded  under  the  circular 
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of  September  23  up  to  December  31,  1903,  when  operations  were 
discontinued,  were  as  shown  in  the  following  table:  ' 


Three  per  i 
cent.. 

Four  per 
cent. 

Total. 

$4,337,600.00 

628,739.77 

419, 159. 84 
147,319.66 
86,752.00 
149,012.27 

$11,489,000.00 

1,668,662.50 

833,331.25 

700,760.31 

229,780.00 

362,350.94 

$15,826,600.00 

2,295,402.27 

1,252, 491.09 
848,079. 97 
316,532.00 
511,363.21 

Interest  saved  on  old  bonds  to  maturity 

Interest  to  be  paid  on  new  bonds  to  maturity  of 

Premium  paid  for  old  bonds 

Premium  received  for  new  bonds 

The  total  amount  of  bonds  refunded  since  March  14,  1900,  under 
the  circulars  of  March  14,  1900,  and  March  26  and  September  23, 
1903,  is  shown  in  the  following  recapitulation: 


Three  per 
cent. 

Four  per 
cent. 

Five  per 
cent. 

Total. 

Amount  refunded  into  2 per  cent  consols 

of  1930  

Interest  saved  on  old  bonds  to  maturity. . . 
Interest  to  be  paid  on  new  bonds  to  ma- 
turity of  old  bonds 

Premium  paid  for  old  bonds 

Pi'emium  received  for  new  bonds 

Net  profit 

$119,260,000 

27,283,662 

18,189,108 

6,239,833 

407,606 

3,262,327 

$351,578,650 

89,852,710 

44,926,355 

36,432,250 

1,531,778 

10,025,883 

$72,071,300 

13,050,355 

5,220,142 

6,872,572 

957, 64i 

$542,909,950 

130,186,727 

68,335,605 

49,544,655 

1,939,384 

14,245,851 

All  of  the  bonds  so  refunded  were  received  at  a valuation  equiva- 
lent to  their  present  worth,  on  the  date  of  receipt  for  refunding,  to 
realize  an  income  of  2^  per  cent  per  annum.  The  2 per  cent  consols 
of  1930  issued  in  lieu  of  the  bonds  surrendered  were  delivered  at 
par  for  those  refunded  under  the  circular  of  March  14,  1900,  and 
at  a premium  of  2 per  cent  for  those  refunded  under  the  circulars  of 
March  26  and  September  23,  1903. 

The  interest-bearing  debt  of  the  United  States  outstanding  Novem- 
ber 1, 1904,  was  $895,157,770.  There  were  $531,246,440  in  bonds  held 
by  the  Treasurer  of  the  United  States  in  trust  for  national  banks  as 
security  for  circulating  notes  and  deposits,  leaving  $363,911,330  in 
the  hands  of  other  investors. 

The  changes  in  the  amounts  of  the  several  kinds  of  money  of  the 
United  States  outside  the  Treasury  between  November  1,  1903,  and 
November  1,  1904,  are  shown  in  the  table  following: 

COMPAKATIVE  STATEMENT  SHOWING  THE  CHANGES  IN  CIRCULATION. 


Classes. 

In  circulation 
Nov.  1, 1903. 

In  circulation 
Nov.  1, 1904. 

Decrease. 

Increase. 

$621,753,297 
78,916,739 
98, 235,458 
401,646,299 
462,363,039 
16,780,175 
340,961,343 
408,738,518 

$641,793,093 
79,443,123 
100,408,128 
490,193,759 
472,713,8^ 
11,651,887 
342,132. 421 
4^,240,418 

$20,039,796 

526,384 

4,172,670 

88,547,460 

10,350,793 

Treasury  notes,  act  of  July  14, 1890  . 

$5,228,288 

1,171,078 

36,601,900 

2,427,394,868 

2,533,476,661 

5,228,288 

161,310,081 

156,081,793 

1 
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BEPORT  ON  THE  FINANCES. 


PUBLIC  MONEYS. 

The  monetary  operations  of  the  Government  liave  been  conducted 
through  the  Treasurer  of  the  United  States,  9 subtreasury  officers, 
the  treasury  of  the  Philippine  Islands,  the  American  Colonial  Bank 
of  Porto  Rico,  and  858  national-bank  depositaries.  The  amount  of 
public  moneys  held  by  the  bank  depositaries  on  June  30,  1904, 
including  funds  to  the  credit  of  the  Treasurer’s  general  account  and 
United  States  disbursing  officers,  was  $110,726,263.49,  a decrease 
since  June  30,  1903,  of  $37,116,357.03.  On  June  30,  1904,  there 
were  270  regular  and  570  temporary  depositaries  ; 158  were  desig- 
nated during  the  fiscal  year  and  18  discontinued.  On  November  1, 
1904,  the  number  of  depositai-ies  was  835,  and  the  amount  of  public 
moneys  held  by  them  was  $114,558,481.84. 

ENGRAVING  AND  PRINTING. 

The  deliveries  by  the  Bureau  of  Engraving  and  Printing  during 
the  fiscal  year  ended  June  30,  1903,  were  155,743,691  sheets.  The 
deliveries  for  the  year  1904  were  159,918,061  sheets,  an  increase  of 
4,174,370  sheets,  or  about  2.7  per  cent. 

The  aggregate  amount  available  for  the  operation  of  the  Bureau 
during  the  fiscal  year  from  appropriations  and  repayments  was 
$3,178,567.12.  The  expenditures  for  all  purposes  connected  with 
the  work  of  the  Bureau  amounted  to  $3,159,940.69,  leaving  an 
unexpended  balance  of  $18,626.43.  The  increase  in  expenditures 
for  1904  over  1903  was  less  than  1 per  cent.  These  results  were 
obtained  without  exceeding  the  regular  annual  appropriations  made 
by  Congress. 

During  the  year  a committee,  composed  of  representatives  of  the 
several  offices  for  which  the  Bureau  of  Engraving  and  Printing 
executes  work,  was  appointed  to  verify  the  balances  of  securities 
held  by  the  Bureau  on  February  20,  1904.  The  committee  was  fur- 
nished with  an  ample  force  of  counters  and  helpers,  and  took  pos- 
session of  the  securities  held  by  the  Bureau  on  the  morning  of 
February  21,  1904,  and  completed  the  count  on  the  afternoon  of  the 
22d.  There  were  charged  to  the  Bureau  on  the  books  of  the  Depart- 
ment at  the  close  of  work  February  20,  1904,  8,921,156  sheets  of 
United  States  notes,  silver  certificates,  and  other  securities  repre- 
senting money  values.  When  the  count  was  completed  and  the  sev- 
eral items  checked  it  was  found  that  the  securities  on  hand  agreed 
exactly  with  the  items  charged — every  sheet  was  accounted  for. 

At  the  request  of  the  Secretary  of  War,  a series  of  silver  certifi- 
cates, authorized  by  the  act  of  March  2,  1903,  for  the  Philippine 
Islands,  was  designed  and  engraved,  and  certificates  to  the  extent 
of  639,000  sheets  were  furnished. 
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It  has  been  necessary  to  continue  the  night  force  of  printers  and 
assistants  and  to  extend  the  time  of  a number  of  the  day  force  to 
secure  the  execution  of  the  amount  of  work  required.  A contract 
for  the  new  building  to  the  west  of  the  present  main  building  of  the 
Bureau  has  been  made,  and  the  structure  will  be  completed  early  in 
the  next  fiscal  year.  When  this  building  is  finished  and  occupied 
the  Bureau  will  be  able  to  perform  all  of  its  work  within  the  regular 
hours. 

The  new  laundry  and  stable  provided  by  the  act  of  March  3, 1903, 
have  been  completed  and  are  occupied. 

CUSTOMS. 

Consolidation  and  reorganization  of  districts. 

Improved  service  and  the  extension  of  immediate-transportation 
privileges  to  certain  parts  of  the  country  increased  the  expense  of 
collecting  the  revenue  from  customs  for  the  fiscal  year  something 
over  $200,000  in  round  numbers.  The  average  cost  of  collecting  was 
$0,033  per  dollar — much  more  than  it  should  be.  The  cost  of  col- 
lecting a dollar  of  internal  revenue  for  the  last  fiscal  year  was  $0.02, 
a slight  reduction  over  that  for  the  preceding  year.  During  the 
fiscal  year  Congress  added  five  “immediate-transportation”  ports, 
requiring  additional  officers  and  expense,  but  affording  to  those 
sections  of  the  country  additional  facilities  in  the  way  of  direct 
importation  of  foreign  goods.  The  gradual  extension  of  the 
immediate-transportation  privileges  to  all  parts  of  the  country  has 
increased  the  fixed  expenses  of  collecting  the  revenue  from  customs, 
and  has  also  increased  the  cost  of  supervision.  Independent  ports 
have  been  established  where  subports  tributary  to  a larger  central 
port  would  have  been  sufficient.  These  tributary  ports  are  therefore 
now  maintained  as  independent  ports  on  an  unbusinesslike  basis. 
Much  unnecessary  expense  could  be  eliminated  by  proper  consolida- 
tion of  small  and  expensive  ports  as  subports  dependent  upon  large 
self-supporting  ports.  Congress  should  do  this  or  authorize  the 
Executive  branch  of  the  Government  to  reorganize  the  customs  dis- 
tricts upon  an  economical  and  businesslike  basis.  Precedent  for 
such  authority  is  found  in  the  act  of  Congress  wherein  the  President 
is  authorized  to  rearrange  the  internal-revenue  districts  as  follows: 

Sec.  3141  (Rev.  Stat).  For  the  purpose  of  assessing,  levying,  and  collecting  the  taxes 
provided  by  the  internal -revenue  lavrs,  the  Pi-esident  may  establish  convenient  collection- 
districts,  and  for  that  purpose  he  may  subdivide  any  State,  Territory,  or  the  District 
of  Columbia,  or  may  unite  tvFO  or  more  States  or  Territories  into  one  district,  and  may 
from  time  to  time  alter  said  districts:  Provided,  That  the  number  of  districts  in  any 
State  shall  not  exceed  the  number  of  Representatives  in  Congress  to  -which  such  State 
was  entitled  in  the  Thirty-Seventh  Congress,  except  in  such  States  as  were  entitled  to 
an  increased  representation  in  the  Thirty -Eighth  Congress,  in  which  States  the  num- 
ber of  districts  shall  not  exceed  the  number  of  Representatives  to  which  any  such  State 
was  so  entitled:  And  provided  further.  That  in  the  State  of  California  the  President 
may  establish  a number  of  districts  not  exceeding  the  number  of  Senators  and  Repre- 
sentatives to  which  said  State  was  entitled,  in  the  Thirty- Seventh  Congress. 
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Since  the  foregoing  statute  became  a law  the  number  of  internal- 
revenue  districts  has  been  reduced  by  Executive  order  from  131  to  63. 

In  my  last  annual  report  I called  attention  to  the  relatively  large 
expenditure  incurred  at  various  ports  in  collecting  almost  infinitesi- 
mal amounts  of  revenue.  During  the  past  year,  at  the  following 
ports,  it  has  cost  more  than  a dollar  to  collect  a dollar : 

List  op  Pouts  at  which  Cdstoms  Expbnsbs  Excbed  Rbceipts. 


t 

Name  of  port. 

Receipts. 

Expenses. 

Num- 
ber em- 
ployed. 

Cost  of 
collect- 
ing one 
dollar. 

$1,172.23 

14.00 

*1,255.74 

1,196.95 

3.564.26 
3,624.09 
1,509.28 

3.413.26 
32,004.59 

1,494.80 
504. 75 

3 

$1,071 

3 

85.496 

1,469.13 

448.85 

4 

2.426 

7 

8.083 

1.55 

2 

973. 729 

1,377.27 
4,850.66 
723. 51 

4 

2. 478 

26 

6.598 

6 

2. 066 

91.11 

2 

5. 540 

81.77 

163.80 

2 

2.003 

692.84 

4,400.78 

519.95 

6 

6.352 

90.80 

2 

5.726 

29.00 

954.59 

3 

32. 917 

22.70 

2,707.88 

2,547,97 

3,606.65 

638.34 

2 

119.290 

223. 79 

4 

11.386 

323.84 

5 

11. 137 

46.01 

3 

13.874 

15,284.39 

274.45 

17,814.00 

1,116.16 

3,104.78 

51.00 

14 

1.166 

2 

4.052 

513. 73 

1 

6. 044 

31.00 

2 

1.645 

15.29 

734.85 

363. 02 

2 

23.742 

4,311.47 

9,005.79 

378.00 

5 

5.871 

5,488.43 

8.55 

14 

1.641 

1 

44.211 

59.20 

556.80 

2 

9.397 

1,934.63 

13,297.45 

1,203.60 

10.00 

5,111.45 

5 

2.642 

13,812.78 

5.902.46 

13 

i 1.039 

5 

4.904 

488.60 

2 

48.860 

312.40 

1,596.76 

4,751.30 

716.95 

2 

6.  in 

420.25 

5 

11.306 

16.66 

2 

43.034 

13. 40 

439.90 

2 

32.828 

616.27 

1,142.49 

590.64 

3 

1.854 

28.19 

2 

20.949 

2,301.49 

2,130.96 

25.66 

5.904.01 

4,287.04 

1,309.80 

762.41 

6 

2.565 

9 

2.012 

2 

51.044 

30.00 

2 

25.414 

77.90  ' 

3,029.75 

625.50 

3 

38. 893 

415.75 

1 

1.505 

1,362.60 
76, 10 

6,751.59 

1,233.47 

3,233.43 

263.56 

7 

4.955 

2 

16. 209 

738.86 

3 

1 4.376 

2.50 

1 

105.424 

I can  not  too  strongly  emphasize  the  need  for  systematic  and  eco- 
nomical reorganization  of  the  Customs  Service  along  the  lines  here 
suggested. 

Attention  is  again  called  to  the  desirability  of  change  in  the  law 
which  makes  Port  Townsend  the  port  of  entry  in  the  Puget  Sound 
district.  The  reasons  for  making  Port  Townsend  a subport  and  cre- 
ating Seattle  the  port  of  entry  for  that  district  were  fully  set  forth 
in  my  last  annual  report,  and  I will  not  repeat  them. 

The  benefits  of  immediate  transportation  should  be  extended  to 
San  Juan,  P.  R. 
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Board  of  General  Appraisers. 


During  the  fiscal  year  under  review  the  work  of  the  Board  of 
General  Appraisers  was  reorganized  by  making  a new  arrangement  of 
the  subboards  and  a change  in  their  methods  of  doing  business.  By 
means  of  this  reorganization  not  only  is  the  current  work  kept  well 
in  hand  and  complaints  of  tedious  delays  removed,  but  inroads  are 
being  made  upon  the  accumulation  of  protests  undecided  in  past 
years.  The  number  of  cases  decided  has  been  doubled,  and  the 
Board  is  gaining  at  the  rate  of  10,000  a year  in  decisions  over  the 
number  of  protests  received,  whereas  formerly  fewer  cases  were 
decided  than  received. 


Licensing  customs  brokers. 


I recommend  that  Congress  require  the  registration  of  all  customs 
brokers  in  the  United  States  under  such  regulations  as  may  be  pre- 
scribed by  the  Secretary  of  the  Treasury. 


Appraisers^  conference — Uniform  practices  throughout  Service. 

The  Department  has  given  much  attention  during  the  past  fiscal 
'year  to  securing  uniformity  in  practice  at  the  various  ports  through- 
out the  country,  particularly  in  the  appraisement  of  merchandise.  To 
that  end  examiners  and  appraising  officers  at  various  ports  have  had 
numerous  conferences  on  special  subjects,  and  the  representation  at 
the  annual  meeting  of  the  appraisers  at  New  York  has  been  enlarged. 
This  has  been  at  the  expense  of  the  general  appropriation  for  the 
collection  of  customs  revenues.  The  benefits  derived  from  these 
conferences  are  so  great  that  their  continuation  and  enlargement  are 
matters  of  the  very  greatest  importance  in  the  proper  enforcement 
of  the  revenue  laws.  The  present  appropriation  for  this  purpose  is 
only  $1,200  per  annum,  and  is  clearly  inadequate.  The  specific 
appropriation  should  be  made  sufficiently  large  to  enable  all  apprais- 
ing officers  and  the  other  principal  officers  of  the  larger  ports  to 
attend  the  annual  conference. 

Correct  appraisements  and  practices  atone  port  and  not  at  another 
are  most  demoralizing,  for  without  uniformity  the  revenue  is  imper- 
iled and  importers  in  different  sections  of  the  country  put  upon  an 
unequal  footing. 

Special  agents — Prevention  of  frauds. 

Great  effort  has  been  made  to  protect  the  revenue  by  increased 
activity  and  vigilance  in  the  detection  and  prevention  of  frauds  by 
the  division  of  special  agents.  The  following  summary  of  the  work 
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of  the  special  agents  during  the  fiscal  year  ended  June  30,  1904, 
compared  with  the  previous  year,  is  presented : 

1903.  1904.  Increase. 

4,031  8,222  4,191 

132  2,026  1,894 

$66,372.95  $94,352.74  $27,979.79 

41  96  55 

10  59  49 

$183,944.91  $287,110.98  $104,166.07 

60  60  

Sl,52il.22  $5,447.41  $3,918.19 

$3, 473. 98  $31, 277. 97  $27, 803. 99 

$8,353.24  $14,854.33  $6,501.09 

$634, 095. 45  $506, 111.  63  a $127, 983. 82 

a Decrease. 

Much  of  the  detection  and  prevention  of  undervaluation  has  been 
due  to  the  efficient  work  of  the  special  agents  in  foreign  countries. 

INTERNAL  REVENUE. 

The  receipts  from  internal-revenue  taxes  for  the  fiscal  year  1904, 
as  shown  by  collectors’  reports,  were  $232,904,004.63,  a net  increase 
over  1903  of  $2,163,079.41. 

The  following  items  show  increases  for  1904:  Distilled  spirits,  an 
increase  of  $3,856,543.03;  manufactured  tobacco,  an  increase  of 
$1,140,998.51;  fermented  liquors,  an  increase  of  $1,535,602.69;  adul- 
terated butter,  an  increase  of  $1,755.30. 

The  following  items  show  decreases  for  1904:  Oleomargarine,  a 
decrease  of  $252,685.86;  filled  cheese,  a decrease  of  $2,902.03;  mixed 
flour,  a decrease  of  $229.92;  process  or  renovated  butter,  a decrease 
of  $10,524.84;  banks  and  bankers,  a decrease  of  $899.50;  miscellane- 
ous, a decrease  of  $4,104,577.97. 

. The  total  expenditure  for  the  maintenance  of  the  Internal-Revenue 

Service  for  the  fiscal  year  1904  was  $4,619,309.52.  The  cost  of  col- 
lecting $1  of  internal  revenue  was  $0.02. 

The  following  table  gives  a comparative  statement  of  receipts  for 
the  fiscal  years  1903  and  1904.  For  a more  detailed  statement  refer- 
ence should  be  made  to  the  report  of  the  Commissioner  of  Internal 
Revenue. 

Receipts  from  Intebnal  Retenoe  in  1903  and  1904,  as  Shown  by  Coblectors’ 

Reports. 

Objects  of  taxation. 

Distilled  spirits 

Manufactured  tobacco 

Fermented  liquors 

Oleomai’garine 

Filled  cheese 

Mixed  flour 

Adulterated  butter 

Process  or  renovated  butter 

Banks  and  bankers... 

Miscellaneous 

Total 

a Includes  $2,072,132.12  from  legacies  on  which  the  tax  had  accrued  prior  to  the  repeal  of  the  act. 
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Number  of  reports  to  Department... 

Number  of  seizures 

Appraised  value  of  seizures 

Number  of  arrests 

Number  of  suits  commenced 

Amount  involved  in  suits 

Number  of  customs  districts  examined 

Amounts  recovered  on  account  of  suits 

Amounts  recovered  on  account  of  seizures 

Amounts  recovered  from  fines,  penalties,  and  forfeitures. . 
Amounts  recovered  through  undervaluation,  improper 
classification,  etc 
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The  total  production  of  distilled  spirits,  exclusive  of  fruit  brandies, 
was  134,311,952  taxable  gallons,  against  141,776,202.1  gallons  in  1903, 
a deerease  of  7,464,250.1  gallons. 

The  production  of  fruit  brandies  decreased  1,237,411  gallons. 

During  the  fiscal  year  1904  2,172  distilleries  of  all  kinds  were 
operated,  a decrease  of  269. 

The  production  of  beer  was  48,265,168  barrels,  an  inerease  of 
1,544,989  barrels. 

PUBLIC  BUILDINGS. 

The  construction  of  public  buildings,  conducted  by  this  Depart- 
ment through  the  Office  of  the  Supervising  Architect,  has  assumed 
large  proportions  under  the  impulse  of  recent  legislation,  notably  the 
aet  of  June  6,  1902.  At  the  close  of  the  fiscal  year  June  30,  1903, 
the  number  of  authorized  buildings  the  construction  of  which  had 
not  been  begun  was  132.  With  the  force  of  draftsmen  and  technical 
experts  then  employed  by  the  Department  in  the  Supervising  Archi- 
teet’s  Office  it  was  an  impossibility  to  meet  the  demands  from  all 
parts  of  the  country  for  the  speedy  beginning  of  actual  constructive 
work  on  these  buildings.  A necessary  preliminary  to  ah  increase  of 
foree  was  the  provision  of  additional  office  space.  Aeeordingly,  in 
response  to  a request  from  the  Department,  Congress,  in  the  act 
approved  February  18,  1904,  appropriated  $12,000  for  an  extension 
of  the  drafting  room.  The  extension  was  completed  in  May,  1904, 
so  near  the  close  of  the  fiseal  year  that  the  addition  to  the  force  had 
little  effect  upon  the  number  of  buildings  completed  during  that 
year,  but  at  this  date  it  is  possible  to  forecast,  that  (with  some 
further  additions  to  the  force,  wjiich  will  be  made  with  as  mueh  dis- 
patch as  due  chre  in  the  selection  of  skilled  employees  will  allow) 
by  January  1,  1905,  drawings  and  specifications  will  have  been  com- 
pleted for  all  buildings  authorized,  and  that  with  very  few  exeeptions 
these  buildings  will  be  under  contract  at  the  opening  of  the  building 
season  of  1905.  At  the  request  of  Members  of  Congress,  who  desire 
further  legislation  relating  thereto,  or  on  account  of  legal  questions 
affecting  the  sites,  the  construction  of  a few  buildings  will  be  some- 
what delayed. 

Proceedings  have  been  continued  for  securing  drawings,  specifica- 
tions, and  superintendence  from  private  architects  under  the  Tarsney 
Act,  and,  as  intimated  in  the  last  annual  report,  a number  of  com- 
petitions have  been  held  for  some  of  the  smaller  buildings  in  locali- 
ties widely  scattered  from  New  England  to  the  Pacific  Coast.  Suf- 
ficient information  has  been  secured  to  show  that  in  these  cases  the 
competitive  method  is  not  as  successful-  as  it  has  proved  to  be  in  the 
class  of  larger  buildings.  The  careful  inspection  and  repeated 
revision  by  the  Department  of  drawings  and  specifications,  and  the 
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voluminous  correspondence  with  the  architects,  have  consumed  so 
much  time  and  labor  that  the  results  secured  have  been  more  costly 
and  less  satisfactory  than  if  the  work  from  its  inception  had  been 
carried  out  entirely  by  the  Department. 

The  results  secured  during  the  fiscal  year  ended  June  30,  190'4, 
through  the  Supervising  Architect’s  Office,  the  conditions  and  progress 
of  buildings,  and  the  expenditures  on  account  of  same  appear  in  a 
condensed  form  in  the  statements  below. 

The  following  fifteen  buildings  were  completed  during  the  year: 
Abilene,  Tex.,  post-office  and  court-house;  Brunswick,  Ga.,  custom- 
house and  post-office;  Creston,  Iowa,  post-office ; Elmira,  N.  Y.,  post- 
office  and  court-house;  Emporia,  Kans.,  post-office;  Fergus  Falls, 
Minn.,  court-house  and  post-office;  Fitchburg,  Mass.,  post-office; 
Helena,  Mont.,  public  building;  Janesville,  Wis.,  post-office;  New 
Brunswick,  N.  J. , post-office ; New  Iberia,  La.,  post-office;  Newport, 
Vt.,  court-house,  post-office,  and  custom-house;  St.  Louis,  Mo.,  expo- 
sition buildings;  Tampa,  Fla.,  court-house,  post-office,  and  custom- 
house; Wilkesbarre,  Pa,,  post-office. 

In  addition  to  the  buildings  noted  as  completed,  extensions  and 
improvements,  as  authorized,  have  been  finished  at  the  public  build- 
ings at  Alexandria,  Va. ; Beaumont,  Tex.;  Ellsworth,  Me.;  Jackson, 
Miss.;  Minneapolis,  Minn.;  Omaha,  Nebr.,  and  Richmond,  Ky. ; and 
drawings  and  specifications  have  been  prepared  during  the  fiscal 
year  for  extensions  and  improvements  to  public  buildings  at  Bangor, 
Me. ; Jacksonville,  Fla. ; Kansas  City,  Mo. ; Nashville,  Tenn. ; Rome, 
Ga. ; St.  Paul,  Minn.,  and  the  Bureau  of  Engraving  and  Printing, 
Washington,-  D.  C. 

Extensions  are- also  in  course  of  erection  at  20  public  buildings, 
and  these  are  not  included  in  the  statement  below  as  buildings  in 
course  of  erection.  Of  these  extensions,  13  are  under  contract  to 
be  completed  during  the  fiscal  year  ending  June  30, 1905. 


Buildings  Completed,  or  Building  Sites  Purchased  or  Authorized,  etc. 


Total  number  of  buildings  and  sites  at  last  report 614 

Add  Portland,  Me.  (quarantine  station),  and  Lewis  and  Clark  Exposition  build- 


Total'. 616 


The  above  is  amplified  as  follows : 


Number  of  buildings  completed  and  occupied  at  date  of  last  report,  including 

marine  hospitals  and  quarantine  stations 

Add  marine  hospital.  New  York,  purchased 

Completed  since 

In  course  of  erection 

Not  commenced 

Sites  only  (no  authorization  for  building) 


403 

1 

15 

53 

100 

44 


It  will  be  noted  that  the  number  of  buildings  in  course  of  con- 
struction has  increased  over  the  statement  for  the  preceding  fiscal 
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year  from  35  to  53,  and  that  the  number  of  buildings  not  begun  has 
decreased  from  132  to  100. 

Expenditures  for  Public  Buildings  During  Fiscal  Year  Ended  June  30,  1904. 


For  sites,  for  the  construction  of  puhlic  buildings,  extensions,  and  addi- 
tions and  alterations  especially  appropriated  for |9, 466, 551.  01 

For  repairs  and  preservation  of  public  buildings 404, 043. 31 

For  beating  apparatus  for  public  buildings 147, 815. 20 

For  vaults,  safes,  and  locks  for  public  buildings 43,499.09 

For  photographic  duplication  of  plans  for  public  buildings,  including 
boiks  of  reference  and  technical  periodicals 2,233.56 


Total 10,064,142.17 


Number  of  employees.  Office  of  Supervising  Ai'chitect,  June  30, 1903..  203 

Number  of  employees.  Office  of  Supervising  Architect,  June  30, 1904..  212 

Total  of  pay  rolls,  fiscal  year  ended  June  30,  1904 $282, 787. 44 

Total  expenditures  from  appropriations  for  public  buildings,  fiscal  year 

ended  June  30,  1904 '. $10, 064, 142. 17 

Percentage  cost  of  office  force  to  expenditure . 0281 


Hall  of  records. 

The  site  for  the  hall  of  records,  with  the  exception  of  a small 
portion,  which  is  still  in  litigation,  has  been  secured  by  the  United 
States.  As  the  title  in  all  probability  will  be  perfected  within  the 
present  fiscal  year,  it  is  recommended  that  the  plans  submitted  to 
Congress  be  approved,  the  limit  of  cost  determined,  and  an  appro- 
priation of  $150,000  for  preliminary  work  in  the  construction  of  the 
building  be  made. 

Investigations  to  determine  the  growth  and  rate  of  accumulation 
of  files  in  the  Treasury  Department  building  show  that  the  files  have 
doubled  in  bulk  in  the  last  eight  years.  Information  received  from 
other  Departments  shows  similar  conditions. 

The  erection  of  a building  of  such  large  proportions  as  authorized 
for  the  hall  of  records  must  necessarily  consume  considerable  time. 
Meanwhile  embarrassment  to  the  Departments  and  danger  to  the 
files  continue  to  be  the  cause  of  extreme  solicitude  to  officers  of  the 
Government  responsible  for  their  safe-keeping. 

PUBLIC  HEALTH  AND  MARINE-HOSPITAL  SERVICE. 

The  Surgeon-General  reports  58,556  patients  treated  by  the 
Service,  of  whom  14,303  were  treated  in  hospital  and  44,253  were 
out-patients.  The  Service  controls  and  operates  22  hospitals,  all  of 
which  are  owned  by  the  Government.  In  addition  to  the  marine 
hospitals,  there  are  122  relief  stations  where  seamen  receive  hospital 
and  dispensary  treatment.  A relief  station  was  established  during , 
the  year  at  Ketchikan,  Alaska. 

During  the  year  a site  for  a marine  hospital  at  Buffalo,  N.  Y.,  was 
purchased,  and,  under  act  of  March  3,  1903,  the  Secretary  of  War 
in  May  last  transferred  to  the  Treasury  Department  a portion  of  the 


Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


28 


REPORT  ON  THE  FINANCES. 


United  States  arsenal  grounds  at  Pittsburg,  Pa.,  for  a site  for  a 
proposed  hospital.  Contract  was  let  for  the  construction  of  a new 
hospital  at  Savannah,  Ga. 

Aid  was  extended  to  other  branches  of  the  Government  in  the 
physieal  examination  of  5,173  persons,  389  of  whom  were  rejected. 
Six  hundred  and  ten  merchant  seamen  were  also  examined  and  91 
rejeeted. 

The  number  of  patients  cared  for  in  the  sanatorium  for  consump- 
tives at  Fort  Stanton,  N.  Mex.,  continues  to  increase.  Three  hundred 
and  eighty-six  were  treated  during  the  year.  This  exceeds  the  num- 
ber for  the  previous  year  by  112. 

During  the  fiscal  year,  840,714  aliens  were  inspected  by  theoffieers 
of  the  Service  to  determine  their  physical  fitness  for  admission,  as 
prescribed  by  the  immigration  laws. 

The  details  of  officers  at  Naples,  Italy,  and  Quebec,  Canada,  were 
continued.  Officers  were  also  stationed  at  Vancouver  and  Victoria, 
British  Columbia,  for  the  medical  inspection  of  aliens  bound  for  the 
United  States.  The  officers  on  duty  at  ports  in  Japan  and  China 
have  likewise  inspected  aliens  on  request  of  the  Department  of  Com- 
merce  and  Labor.  At  all  the  ports  in  the  United  States  where  aliens 
seek  entry,  medical  inspectors  have  been  stationed  to  carry  out  the 
provisions  of  the  law. 

Personnel. 

At  the  close  of  the  fiscal  year  the  commissioned  corps  of  the 
Service  consisted  of  118  officers  as  follows:  One  surgeon-general,  3 
assistant  surgeons-general,  25  surgeons,  36  passed  assistant  surgeons, 
and  50  assistant  surgeons.  The  acting  assistant  surgeons  numbered 
194,  including  8 appointed  for  duty  at  the  fruit  ports  in  Central  and 
South  America  and  for  duty  at  Bombay,  India;  Rio  de-  Janeiro, 
Brazil,  and  Guayaquil,  Ecuador.  The  pharmacists  numbered  49^ — 
16  of  the  first  class,  25  of  the  second  class,  and  8 of  the  third  class. 

Expenditures . 

The  balance  of  the  mai'ine-hospital  fund  available  at  the  com- 
meneement  of  the  fiscal  year  was  $486,638,  and  the  receipts  from  all 
sourees — tonnage  tax,  repayments  for  care  of  foreign  seamen,  reim- 
bursements from  the  immigration  service,  etc. — were  $937,257.61. 
The  expenditures  for  the  same  period  were  $1,163,252.36,  leaving  a 
balanee  on  hand  at  the  end  of  the  fiscal  year  of  $255,643.25. 

The  amount  available  of  the  appropriation  for  preventing  the 
introduction  and  spread  of  epidemic  diseases  at  the  beginning  of  the 
fiscal  year  was  $489,051.99.  The  expenditures  were  $211,461.82, 
leaving  a balance  June  30,  1904,  of  $277,590.17. 

The  amount  of  the  appropriation  for  the  quarantine  fund  was 
$325,000.  There  were  repayments  for  the  care  of  foreign  seamen, 


Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


SECRETARY  OT  THE  TREASURY. 


29 


etc.,  of  $1,605.88.  The  expenditures  exceeded  the  amount  avail- 
able, and  a deficiency  appropriation,  “Repairs  to  floating  property,” 
of  $9,500  was  granted  under  act  of  April  27,  1904.  When  all  the 
accounts  are  adjusted,  a small  balance  of  this  appropriation  will 
remain. 

National  quarantine  service. 

The  protection  afforded  the  United  States  proper  in  the  exclusion 
of  quarantinable  diseases  has  been  continued  at  the  40  national 
maritime  inspection  and  disinfection  stations  located  in  the  water- 
ways and  ports  of  entry  upon  the  Atlantic,  Gulf,  and  Pacific  coasts; 
7,021  vessels  were  inspected  and  323  vessels  disinfected.  National 
quarantine  stations  have  been  continued  at  all  the  principal  ports  of 
Porto  Rico,  Hawaii,  and  the  Philippine  Islands. 

Medical  officers  have  continued  to  exercise  supervision  over  out- 
going vessels  bound  for  the  United  States  and  its  insular  possessions 
or  dependencies  at  five  ports  in  Cuba,  viz,  Havana,  Matanzas,  Nuevi- 
tas,  Santiago,  and  Cienfuegos;  also  at  seven  fruit  ports  in  Central 
and  South  America.  Officers  were  stationed  at  La  Guaira,  Venezuela; 
Callao,  Peru,  and  Guayaquil,  Ecuador,  to  inspect  vessels  and  sign 
bills  of  health,  in  conjunction  with  the  United  States  consuls  at  these 
ports,  both  of  vessels  leaving  for  the  United  States  and  the  ports  of 
Colon  and  Panama,  for  the  protection  of  the  Canal  Zone.  Officers 
were  also  stationed  at  Colon  and  Panama  for  the  same  purpose,  and 
were  given  the  quarantine  administration  of  these  ports. 

The  details  of  medical  officers  to  the  offices  of  United  States  con- 
suls at  Yokohama,  Nagasaki,  and  Kobe,  Japan,  and  Hongkong  and 
Shanghai,  China,  have  been  continued,  and  during  the  active  quaran- 
tine season  beginning  May  1 officers  were  also  stationed  in  Vera  Cruz, 
Progreso,  and  Tampico,  Mexico.  On  account  of  the  prevalence  of 
cholera  and  plague  in  Bombay  and  Calcutta,  India,  like  details  were 
made  to  the  offices  of  the  consuls  at  those  ports. 

The  Service  has  maintained  the  usual  land  quarantine  stations 
along  the  Texas-Mexican  border  in  aid  of  and  in  cooperation  with 
the  State  health  authorities  of  Texas,  at  El  Paso,  Eagle  Pass,  and 
Laredo. 

Smallpox. 

During  the  fiscal  year  1904,  smallpox  was  reported  from  37  States 
and  Territories,  with  a total  of  25,106  cases  and  1,118  deaths. 
During  the  previous  fiscal  year,  42,590  cases  and  1,642  deaths  were 
reported. 

Yellow  fever. 

Prom  September  24,  1903,  to  March  18,  1904,  there  were  reported 
in  Laredo,  Tex.,  1,014  cases  of  yellow  fever,  with  107  deaths;  in 
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Minera,  up  to  November  28,  1903,  137  cases,  with  11  deaths;  in 
San  Antonio,  from  October  21  to  November  28,  1903,  43  cases  and  16 
deaths. 

Measures  were  promptly  instituted,  in  conjunction  with  the  State 
Health  authorities,  for  the  limitation  and  suppression  of  the  disease. 
The  results  obtained  by  drainage,  mosquito  destruction,  and  screen- 
ing of  water  containers  show  that  this  disease  can  be  controlled  by 
measures  directed  exclusively  toward  the  destruction  of  mosquitoes. 
The  practical  demonstration  of  these  methods  formed  the  basis  of  a 
friendly  agreement  between  the  sanitary  authorities  of  Mexico  and 
the  United  States  for  a joint  effort  directed  to  the  eradication  of  yel- 
low fever  infection  in  both  countries,  which  was  effected  in  a con- 
ference held  in  the  City  of  Mexico  in  January  of  the  present  year 
between  the  Surgeon-General  of  the  Public  Health  and  Marine-Hos- 
pital Service  and  the  Mexican  health  officials. 

The  work  of  the  yellow  fever  institute  mentioned  in  previous 
reports  has  been  continued. 

The  Surgeon-General  invites  attention  to  the  difficulties  in  quar- 
antine administration  in  dealing  with  a neighboring  government  on 
account  of  the  division  of  authority  as  now  allowed  by  law  between 
the  national  and  State  agencies. 

Plague. 

The  cooperation  of  the  State  and  municipal  authorities  of  Cali- 
fornia with  the  Public  Health  and  Marine-Hospital  Service  for  the 
purpose  of  eradicating  plague  infection  in  the  Chinese  district  of  San 
Francisco  has  been  effective,  and  the  work  has  been  steadily  cariied 
on  under  the  direction  of  Service  officers. 

The  Surgeon- General  invites  attention  to  the  danger  to  the  United 
States,  and  especially  to  the  Canal  Zone,  by  reason  of  the  prevalence 
of  plague  in  Peru,  Chile,  Brazil,  and  other  South  American  countries, 
and  states  that  active  quarantine  is  a present  necessity. 

Inspection  of  vaccine  virus,  serums,  etc. 

Under  the  regulations  prepared  in  accordance  with  the  act  of  Con- 
gress approved  July  1, 1902,  an  inspection  of  establishments  engaged 
in  the  manufacture  of  vaccines,  serums,  toxins,  and  analogous  prod- 
ucts was  made  by  officers  of  the  Service.  To  supplement  the  inspec- 
tion of  the  manufacturing  plants,  samples  of  their  products  were 
purchased  from  time  to  time  in  the  open  market  and  examined  and 
tested  in  the  hygienic  laboratory. 

The  inspection  of  these  manufacturing  concerns  and  the  systematic 
examination  and  testing  of  their  products  constitute  an  important 
public-health  function.  By  this  means  a high  standard  of  purity  and 
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strength  is  iasured,  and  the  public  protected  from  deteriorated  or 
contaminated  products. 

Laboratory. 

The  new  building  for  the  hygienic  laboratory  in  Washington  was 
completed  during  the  year,  and  has  been  fulfilling  its  function  as  a 
research  laboratory.  Since  the  appropriation  for  this  building  was 
made,  Congress  has  added  three  new  divisions  to  the  laboratory,  and 
the  Surgeon-General  in  his  report  shows  the  need  of  an  additional 
building  to  accommodate  two  of  these  divisions. 

Annual  conference  with  State  authorities. 

The  second  annual  conference  of  State  health  authorities  with  the 
Public  Health  and  Marine-Hospital  Service  was  held  June  3,  1904. 
Twenty-two  States  and  Territories  were  represented.  Measures  were 
taken  to  further  the  cooperation  of  State  boards  of  health  with  the 
Service. 

For  a report  in  detail  of  the  Public  Health  and  Marine-Hospital 
Service,  reference  should  be  made  to  the  annual  report  of  the  Surgeon- 
General. 

LIFE-SAVING  SERVICE. 

The  following  statement  shows  in  brief  the  operations  of  the 
Service  during  the  fiscal  year : 

The  documented  vessels  which  suffered  disaster  within  the  scope 
of  the  Service  numbered  359.  There  were  on  board  these  vessels 
2,525  persons,  of  whom  only  21  lost  their  lives.  The  value  of  the  ves- 
sels is  estimated  at  $4,698,855  and  that  of  their  cargoes  at  $1,757,925, 
making  the  total  value  of  property  imperiled  $6,456,780.  Of  this 
amount,  $5,089,950  was  saved  and  $1,366,830  lost,  while  the  number 
of  vessels  which  were  a total  loss  was  50. 

Among  the  smaller  class  of  vessels  not  documented— sailboats, 
rowboats,  etc. — there  were  411  casualties,  involving  a total  of  803 
persons,  of  whom  13  were  lost.  The  value  of  these  smaller  craft  is 
estimated  at  $248,750,  of  which  $240,130  was  saved  and  $8,620  lost. 
The  aggregate  of  these  two  classes  is  as  follows : 


Total  number  of  disasters 770 

Number  of  vessels  totally  lost 50 

Total  number  of  persons  involved 3, 338 

Total  number  of  persons  lost 34 

Total  number  of  shipwrecked  persons  succored  at  stations 669 

Total  number  of  days’  succor  afforded 1, 301 

Total  value  of  property  involved |6, 705, 630 

Total  value  of  property  saved $6,330,080 

Total  value  of  property  lost 11,376,450 


In  addition  to  the  vessels  mentioned  above,  assistance  of  more  or 
less  importance  was  rendered  to  291  others,  making  a total  of  1,061 
vessels  in  all  to  which  aid  was  furnished. 
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Besides  the  persons  included  in  the  foregoing  statement,  103  others 
who  were  not  on  board  vessels  were  saved  by  members  of  the  Service 
from  various  situations  of  peril. 

Many  lives  and  a large  amount  of  property  are  annually  saved  by 
the  warnings  given  by  the  patrolmen  and  station  lookouts  to  vessels 
which  are  discovered  running  into  danger.  During  the  fiscal  year 
there  were  161  such  cases  reported,  148  of  which  were  by  night  and 
13  during  the  daytime,  in  thick  weather.  The  number  of  persons 
involved  and  the  value  of  the  vessels  and  their  cargoes  can  not,  of 
course,  be  ascertained. 

The  net  expenditure  for  the  maintenance  of  the  Service  during 
the  fiscal  year  was  $1,766,446.82. 

At  the  close  of  the  year  the  Life-Saving  Establishment  embraced 
273  stations.  Of  this  number,  196  are  located  on  the  Atlantic  and 
Gulf  coasts,  60  on  the  Great  Lakes,  1 at  the  Falls  of  the  Ohio  River 
(Louisville,  Ky.),  and  16  on  the  Pacific  coast. 

The  new  station  buildings  at  Racine,  Wis. ; Sabine,  Tex. ; Long 
Branch,  N.  J.,  and  Great  Wass  Island,  Me.,  mentioned  in  the  last 
report  as  under  construction,  have  been  completed  and  occupied 
during  the  year.  The  construction  of  tbe  new  stations  authorized  to 
be  established  at  Fishers  Island,  N.  Y. ; Old  Topsail  Inlet  (Beaufort), 
N.  C.,  and  Bogue  Inlet,  N.  C.,  was  entered  upon  during  the  year,  and 
since  its  close  they  have  been  completed  and  are  about  to  be  put  in 
active  operation.  After  considerable  delay  and  difficulty  the  site  for 
the  station  to  be  established  on  Ocracoke  Island,  N.  C.,  has  been ' 
secured  and  the  contract  awarded  for  the  construction  of  the  station. 
Contracts  were  also  entered  into  during  the  year  for  the  rebuilding  of 
the  Cape  Henry  (Va.)  and  Little  Kinnakeet  (N.  C.)  stations,  and 
the  latter  is  now  practically  ready  for  occupancy.  The  rebuilding 
of  the  Muskegon  and  Grande  Pointe  au  Sable  stations  (Lake 
Michigan)  is  now  under  way,  and  extensive  repairs  and  improve- 
ments are  being  made  to  the  stations  at  Charlotte,  N.  Y.,  and 
Evanston,  111. 

The  increasing  depletion  in  the  ranks  of  the  surfmen  continues, 
and  is  more  marked  than  ever.  This  is  due  among  the  older  men 
to  declining  years,  and  among  the  younger  ones  to  the  lack  of  ade- 
quate provision  in  case  of  disability  or  death.  The  necessity  and 
the  justice  of  making  some  provision  in  the  nature  of  retirement 
for  surfmen  and  keepers  and  for  the  assistance  of  the  widows  and 
children  of  such  as  perish  are  more  strongly  emphasized  every  year. 
The  Department  therefore  renews  its  recommendation  of  last  year 
that  suitable  provision  be  made  for  such  cases. 

The  telephone  service  is  one  of  the  most  important  features  of  the 
Life-Saving  Establishment.  Although  the  lines  are  extremely  diffi- 
cult to  maintain  on  account  of  washouts  and  changes  in  the  contour 
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of  the  coast  and  injury  to  the  cables  crossing  the  inlets,  no  interrup- 
tion of  service  during  the  past  year  has  continued  for  more  than  a 
few  hours.  The  lines  are  so  connected  with  the  commercial  centers 
that  telegraph  and  telephone  facilities  are  available  to  underwriters 
and  shipowners,  and  communication  can  also  be  had  when  necessary 
with  the  light  houses  and  ofi&ces  of  the  Weather  Bureau. 

In  view  of  the  development  of  wireless  telegraphy,  plans  are  being 
made  for  connecting  the  life-saving  stations  with  the  coast  wireless 
stations  of  the  Government.  This  will  enable  the  Life-Saving  Service 
to  communicate  readily  and  directly  with  those  revenue  cutters  sup- 
plied with  wireless  equipment,  and  will,  in  many  instances,  enable 
the  life-saving  corps  to  cooperate  advantageously  with  the  Revenue- 
Cutter  Service. 

REVENUE-CUTTER  SERVICE. 

Following  is  a summary  of  the  work  performed  by  vessels  of  the 
Revenue-Cutter  Service  for  the  fiscal  year  1904,  together  with  the 
net  expenditures: 

Lives  saved  (actually  rescued)  from  drowning 24 

Persons  on  board  vessels  assisted 1, 217 

Persons  in  distress  taken  on  board  and  cared  for 47 

Vessels  in  distress  assisted 154 

Vessels  boarded  and  papers  examined 16,738 

Vessels  seized  and  reported  for  violation  of  law , ' , . 494 

Fines  and  penalties  incurred  by  vessels  reported $131, 620 

Value  of  vessels  assisted  and  tbeir  cargoes 12,714, 072 

Net  expenditure: 

General  appropriation  for  maintenance $1, 450, 000 

Deficiency  appropriation  for  extraordinary  repairs 156, 000 

$1,606,000 

The  operations  of  the  Service  cover  the  entire  seacoast  of  the 
United  States,  including  Bering  Sea,  Arctic  Alaska,  and  some  parts 
of  the  waters  of  Hawaii.  There  have  been  in  commission  through- 
out the  year  40  vessels,  including  26  cruisers,  and  14  vessels  and 
launches  employed  in  harbor  service. 

Twenty-two  officers  of  all  grades,  on  the  active  list,  have  been  on 
detail  to  various  special  duties.  Fifteen  line  officers  have  been  on 
duty  with  the  Life-Saving  Service,  and  have  superintended  the  con- 
struction of  all  life-saving  stations,  and  inspected,  drilled,  and  dis- 
ciplined the  crews.  In  addition  to  the  foregoing,  there  have  been  6 
line  and  4 engineer  officers  drawn  for  duty  from  the  retired  list. 

Vessels. 

Several  new  vessels  are  required  to  replace  an  old,  obsolete,  and 
worn-out  class,  and  at  least  one  for  a new  station  at  Honolulu, 
Hawaii.  There  is  no  vessel  of  the  Revenue-Cutter  Service  available 
for  service  in  Hawaiian  waters,  where  one  is  needed  for  the  protec- 
tion and  furtherance  of  the  public  interests, 

M 1904—3 
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The  vessel  which  has  been  stationed  for  many  years  at  Key  West 
was  condemned  and  sold  in  1903,  as  it  had  become  worthless  from 
age  and  deterioration.  A vessel  for  that  station  must  be  of  light 
draft  and  suitable  dimensions  to  fit  it  for  the  shoal  waters  over  the 
reefs  on  the  Florida  coast.  There  is  no  suitable  vessel  available  for 
this  station. 

The  Boutwell  is  an  old  vessel  doing  duty  in  the  sounds  of  North 
Carolina.  This  vessel  can  render  assistance  to  commerce  plying  in 
the  deep-water  channels,  but  can  not  leave  those  waterways  owing 
to  its  draft  of  water.  A suitable  vessel  to  replace  it  is  much  needed. 

Two  small  steamers  for  service  in  the  waters  of  Puget  Sound  are 
imperatively  necessary  to  supplement  the  force  already  there  in  its 
effort  to  break  up  illicit  trade  and  guard  the  public  interests. 

The  attention  of  Congress  is  called  to  the  urgent  need  of  a suitable 
vessel  to  take  the  place  of  the  bark  Chase.  The  condition  of  this 
vessel  has  become  such  that  it  is  necessary  either  to  rebuild  or 
replace  it.  It  is  of  wood  construction  and  is  not  worth  rebuilding. 
The  proper  course  is  to  replace  it  with  a new  one.  This  subject  has 
been  repeatedly  called  to  the  attention  of  Congress  and  the  necessi- 
ties of  the  case  made  plain.  It  is  recommended  that  the  sum  of 
$70,000  be  appropriated  for  the  construction  of  a new  vessel  of  suit- 
able dimensions  to  take  the  place  of  the  Chase.  ' 

The  Bear  and  the  Thetis  are  annually  dispatched  by  the  Service 
for  the  relief  and  protection  of  our  whaling  and  other  interests  in  the 
Bering  Sea  ’ and  Arctic  Ocean.  They  are  still  in  great  need  of 
extensive  repairs.  In  the  last  annual  report  it  was  said  in  regard  to 
these  vessels : 

The  Bear  and  Thetis  are  the  only  vessels  possessed  hy  the  Government  which  can 
cope  with  ice  conditions  in  the  Bering  Sea  and  Arctic  Ocean.  They  are  in  need  of 
extensive  repairs  in  hull  and  motive  power,  which  will  require  an  expenditure  of  not 
less  than  $65,000  on  each.  The  necessary  funds  should  he  appropriated,  as  these  ves- 
sels could  not  he  duplicated  for  less  than  $200,000  each.  Without  efidcient  vessels  of 
their  type,  no  relief  can  he  extended  to  American  interests  in  the  Bering  Sea  or  Arctic 
Alaska. 

These  vessels  are  well  worth  the  outlay  for  the  repairs  necessary 
to  put  them  in  condition.  Should  an  emergency  for  the  relief  of 
whalers  such  as  arose  in  1897-98  again  present  itself,  requiring  the 
presence  of  vessels  designed  for  ice  service,  it  could  not  be  met  by 
this  Department  or  the  Government  without  the  repairs  recom- 
mended. The  subject  is  again  presented  for  the  favorable  considera- 
tion of  Congress. 

The  steamer  Mackinac,  constructed  for  service  on  the  St.  Marys 
River,  Mich.,  was  finished  and  placed  in  service  in  October,  1903. 

The  Mohawk,  work  on  which  was  long  delayed  owing  to  the  failure 
of  the  contracting  company,  was  completed  and  went  into  service  in 
May  last. 
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The  repairs  authorized  at  the  last  session  of  Congress  to  be  made 
on  the  cutters  Galveston,  Manhattan,  and  Dexter  are  nearing  com- 
pletion. Those  on  the  Hudson  and  Calumet  have  been  completed, 
and  the  contract  is  about  to  be  let  for  the  cruising  cutter  for  the 
Maine  coast  authorized  by  Congress  at  its  last  session. 

Personnel. 

No  service  such  as  this  can  discharge  its  functions  efficiently,  or 
even  meet  reasonable  demands  in  the  public  interest,  without  having 
at  its  command  an  efficient  and  sufficiently  numerous  personnel  to 
enable  it  to  respond  at  all  times  without  crippling  any  part  of  its 
force.  While  every  officer  upon  the  active  list  who  is  physically  lit 
to  do  duty  has  been  and  is  actively  employed,  it  is  a fact  that,  owing 
to  the  demands  upon  its  commissioned  ranks  for  work  in  other  and 
legitimate  legal  directions,  there  are  not  enough  officers  of  some 
grades  to  officer  the  vessels  in  accordance  with  existing  law  or  to 
efficiently  conduct  the  vessels  in  active  commission. 

The  statute  requires  that  each  vessel  shall  have  one  captain,  first, 
second,  and  third  lieutenants,  one  chief  engineer,  and  one  assistant 
engineer.  This  law  was  enacted  a great  many  years  ago,  when  the 
motive  power  of  vessels  of  the  Service  was  sail,  and  when  it  had  but 
few  steamers.  The  conditions  of  to-day  are  exactly  the  reverse. 

The  law  provides  for  the  efficient  officering  of  the  large  class  of 
vessels  by  assignment  to  each  of  as  many  officers  as  are  deemed  neces- 
sary for  the  service  upon  which  they  are  engaged.  But  this-can  only 
be  done  by  leaving  one  class  of  cruisers  and  harbor  vessels  short- 
handed  while  attempting  to  maintain  another  class  in  efficient  state. 
Of  the  grades  of  captain,  first  lieutenant,  and  chief  engineer,  there  are. 
enough  officers  on  the  active  list  to  meet  demands,  but  the  Service 
has  not  a sufficient  number  of  watch  officers  in  the  grades  of  second 
and  third  lieutenant  and  assistant  engineers. 

Besides  officering  the  ships  in  accordance  with  law,  there  are 
required  for  duty  in  the  Life-Saving  Service  at  least  sixteen  officers 
of  the  line,  on  detail  wholly  apart  from  the  Revenue-Cutter  Service. 
This  alone  is  a very  heavy  draft  upon  the  active  list,  calling  for  about 
13  per  cent  of  the  officers  fit  for  service. 

In  accordance  with  existing  law,  the  number  of  third  lieuten- 
ants and  cadets  combined  shall  not  exceed  the  number  of  third 
lieutenants  (37)  allowed  by  law.  The  number  of  cadets  now  on 
the  roll  is  24,  and  thus  the  grade  of  third  lieutenant  is  depleted 
by  that  number.  It  is  therefore  recommended  that  the  number  of 
third  lieutenants  shall  be  fixed  at  37,  exclusive  of  cadets,  and  that 
the  number  of  cadets  shall  in  future  be  maintained  at  20,  regardless 
of  vacancies^  that  may  occur  in  the  grade  of  third  lieutenant,  and 
that  hereafter  all  cadets  shall  be  appointed  to  the  Service  after 
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examination  by  boards  of  officers  of  the  Revenue-Cutter  Service 
detailed  by  the  Secretary  of  the  Treasury  for  the  purpose.  It  is 
further  recommended  that  the  grades  of  first  and  second  assistant 
engineer  be  increased  from  17  in  the  former  and  19  in  the  latter 
to  22  of  each. 

Wireless  telegraphy. 

Preparations  are  being  made  through  another  branch  of  the  public 
service  for  the  erection  of  wireless  telegraph  towers  at  convenient 
intervals  along  the  seacoast.  These  towers,  together  with  those 
maintained  by  private  corporations,  will  afford  opportunity  for  the 
advantageous  use  of  wireless  telegraphy  by  the  Revenue-Cutter 
Service  of  this  Department.  This  Service  now  has  a coast  guard  of 
modern  vessels,  and  I recommend  that  at  least  ten  of  these  be  pro- 
vided with  approved  wireless  equipment  for  communication  with 
the  coast  stations. 

The  probable  cost  of  outfitting  this  number  of  vessels  will  be 
$19,000,  and  I recommend  that  this  sum  be  appropriated  for  the  pur- 
pose. Provision  should  also  be  made  for  an  operator  on  each  vessel, 
at  an  annual  salary  of  $800. 

The  efficiency  of  the  Revenue-Cutter  Service  in  the  removal  of 
derelicts  from  the  path  of  ocean  commerce,  in  the  relief  of  vessels 
in  distress,  and  in  cooperation  with  the  life-saving  corps,  will  be 
much  increased  by  the  installation  of  wireless  apparatus,  especially 
as  the  life-saving  stations  will  be  in  direct  communication  by  tele- 
phone with  the  Government  wireless  stations  on  the  coast. 

Destrxiction  of  derelicts. 

The  construction  of  a twin-screw  oil-burning  turbine  revenue  cut- 
ter, to  be  stationed  at  the  port  of  New  York,  equipped  with  all 
devices  for  the  destruction  of  derelicts  at  sea,  is  recommended. 

Legislation  authorizing  all  revenue  cutters  to  destroy  derelicts  at 
sea,  wherever  found,  provided  they  can  not  be  safely  towed  to  port, 
is  recommended. 

SECRET  SERVICE. 

The  secret-service  division,  in  addition  to  its  usual  duties,  sup- 
plied expert  investigators  in  special  cases  to  the  Department  of 
Justice  and  Department  of  the  Interior.  Naturalization  frauds  and 
a conspiracy  to  commit  irregularities  under  the  land  laws  received 
the  chief,  attention  of  these  agents  with  excellent  results.  All 
expense  involved  in  these  special  investigations  was  borne  by  the 
two  Departments,  as  the  regular  appropriation  for  the  secret-service 
division  was  not  available  for  purposes  other  than  th§  suppression 
of  counterfeiting. 
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In  the  regular  work  of  the  division,  there  were  419  arrests  for 
the  various  offenses  against  the  counterfeiting  laws.  The  con- 
fiscated spurious  notes  represented  $44,350  and  the  coin  $16,419. 
Twenty-five  counterfeits,  dangerous  or  otherwise,  made  their  appear- 
ance during  the  year,  and  the  makers  and  passers  of  eighteen 
of  them  were  detected  and  arrested.  Among  these  was  the  maker 
of  a very  dangerous  spurious  $100  gold  certificate,  and  $25,000  in 
finished  and  unfinished  notes  of  his  handiwork  constituted  one  of 
the  important  captures  of  the  year.  In  a general  way,  the  Service 
maintained  its  record  for  efficiency.  Figures  obtained  by  widespread 
and  systematic  inquiry  among  the  banks  of  the  conntry  indicate  that 
the  amount  of  current  counterfeit  money  averages  $1  for  each 
$100,000  of  notes  and  a little  less  than  $3  for  each  $100,000  of  coin 
in  circulation. 

DISTRICT  OF  COLUMBIA. 

The  net  expenditures  on  account  of  the  District  of  Columbia  for 
the  fiscal  year  1904  were  $9,392,025.10.  The  net  revennes  deposited 
in  the  Treasury  on  this  account  for  the  same  period  were  $5,454, 344. 47. 

During  the  year  the  bonds  of  the  funded  debt  retired,  including 
the  bonds  called  for  redemption,  on  which  intei’est  has  ceased, 
amounted  to  $427,150,  resulting  in  a net  reduction  of  the  annual 
interest  charge  by  $15,931.57.  Since  the  close  of  the  fiscal  j'ear  the 
debt  has  been  further  reduced  by  the  purchase  of  3.65  per  cent  bonds 
to  the  amount  of  $441,350,  reducing  the  annual  interest  charge  by 
$16,109.27.  The  total  bonded  debt  now  outstanding  is  $12,051,350, 
bearing  3.65  per  cent  interest. 

The  total  issue  of  the  3.65  per  cent  bonds  is  limited  by  law  to 
$15,000,000,  and  of  this  sum  $14,972,800  has  been  issued.  The 
balance  of  these  bonds  will  probably  be  absorbed  in  the  payment  of 
judgments  of  the  Court  of  Claims  against  the  District  now  on  appeal 
to  the  Supreme  Court  of  the  United  States. 

Detailed  information  in  regard  to  the  affairs  of  the  District  of 
Columbia  will  be  found  in  the  report  to  be  submitted  by  the  District 
Commissioners  and  the  Treasurer  of  the  United  States,  ex  officio  com- 
missioner of  the  sinking  fund  of  the  District. 

STATE  BONDS  AND  STOCKS  OWNED  BY  THE  UNITED  STATES. 

The  following  statement  shows  the  nonpaying  State  bonds  and 
stocks,  formerly  in  the  Indian  trust  fund,  now  in  the  Treasury, 
belonging  to  the  United  States : 

Louisiana $37, 000 . 00 

North  Carolina 58,000.00 

Tennessee , . . . 335,  666 . 66| 

Total ^ 430,666.661 
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The  foregoing  is  a statement  of  the  principal  of  snch  stocks  and 
bonds,  and  does  not  include  interest. 

The  indebtedness  of  the  State  of  Tennessee  is  subject  to  such 
action  as  may  be  taken  under  the  joint  resolution  approved  May  12, 
1898  (30  Stat.  L.,  pp.  742,  743),  which  provides  for  the  adjustment  of 
the  claims  between  the  United  States  and  the  State,  with  directions 
that  any  settlement  or  compromise  effected  by  virtue  of  the  act  shall 
be  reported  to  Congress  for  its  action  and  approval. 

A history  of  these  State  stocks  and  bonds  is  given  in  House  Docu- 
ment No.  263,  Fifty-fourth  Congi'ess,  second  session. 

CENTRAL  PACIFIC  DEBT. 

All  amounts  which  have  become  due  to  the  United  States  under 
the  agreement  dated  February  1,  1899,  for  the  settlement  of  the 
indebtedness  of  the  Central  Pacific  Railroad  Company,  have  been 
paid  by  the  railroad  company  in  full,  including  interest  on  all  out- 
standing notes  to  Angust  1,  1904. 

The  principal  of  all  notes  held  August  1,  1904,  amounted  to 
$26,465,722.02,  and  first  mortgage  bonds  to  the  amount  of  $26,466,000 
are  held  as  security  for  the  payment  thereof. 

TERRITORY  OF  HAWAII. 

The  debt  of  Hawaii  assumed  by  the  terms  of  the  joint  resolution 
of  July  7,  1898,  providing  for  annexing  the  Hawaiiiin  Islands  to  the 
United  States  consisted  of  $3,235,400  in  interest-bearing  bonds,  and 
$764,570.31  in  postal  savings  deposits.  This  indebtedness  has  been 
fully  paid  by  the  United  States  with  the  exception  of  a few  postal 
savings  certificates  amounting  to  $3,087.11  not  yet  presented  for 
payment. 

The  appropriation  of  $1,000,000  provided  by  Congress  for  the 
liquidation  in  part  of  awards  made  for  property  destroyed  in  sup- 
pressing the  bubonic  plague  in  the  Territory  in  1899  and  1900  has  been 
practicalh^  expended.  The  First  National  Bank  at  Honolulu  reports 
that  but  34  awards,  amounting  to  $7,018.99,  are  now  outstanding. 

AUDIT  OF  ACCOUNTS  OF  THE  ISTHMIAN  CANAL  COMMISSION. 

The  attention  of  Congress  is  directed  to  the  fact  that  under  exist- 
ing statute  the  Auditor  for  the  State  and  other  Departments  is 
charged  with  the  audit  of  the  accounts  of  the  Isthmian  Canal  Com- 
mission, as  that  commission  is  an  independent  commission  within 
the  meaning  of  the  act  of  July  31,  1894  (28  Stat.  L.,  207).  Under 
Executive  order  dated  May  9,  1904,  the  work  of  the  Canal  Commis- 
sion was  placed  under  the  supervision  of  the  Secretary  of  War.  The 
auditing  of  these  accounts  by  the  Auditor  for  the  War  Department 
would  logically  follow,  and  it  is  recommended  that  suitable  legisla- 
tion be  enacted  to^this  end. 
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EXPOSITION  LOAN. 

By  act  of  Congress  approved  February  18,  1904,  there  was  loaned 
to  the  Louisiana  Purchase  Exposition  Company  $4,600,000,  to  be 
repaid  in  semimonthly  installments  beginning  with  June  15,  1904. 
Each  and  every  installment  of  repayment  was  promptly  met,  and  the 
full  amount  of  this  loan  has  been  covered  into  the  Treasury. 

INTERPARLIAMENTARY  UNION. 

Under  joint  resolution  of  Congress  approved  April  9,  1904, 
$50,000  was  appropriated  for  the  entertainment  of  the  Interparlia- 
mentary Union  for  the  Promotion  of  International . Arbitration,  to 
be  expended  under  the  direction  of  the  Secretary  of  the  Treasury. 

The  congressional  committee  received  the  nation’s  gnests  at  New 
York  City  on  September  7,  accompanied  them  to  St.  Louis,  where 
the  sessions  of  the  conference  were  held,  and  with  my  approval  com- 
pleted an  extended  itinerary  through  the  United  States. 

The  appropriation  will  prove  sufficient  to  pay  the  expense  of  the 
trip  and  a souvenir  volume,  which  is  now  in  process  of  constrnction, 
for  each  guest  descriptive  of  the  journey  and  the  objects  of  interest. 

REVENUES. 

Customs  receipts  for  the  fiscal  year  1904  were  $23,000,000  less  than 
in  the  previous  year.  While  there  was  a further  reduction  during 
the  early  months  of  the  present  fiscal  year,  these  receipts  are  now 
increasing,  and  there  is  no  reason  to  believe  the  revenues  for  the  year 
from  this  source  will  be  less  than  in  1904.  The  falling  off  in  1904 
over  that  of  the  previous  year  was  due  more  largely  to  abnormal 
conditions  in  1903  than  to  depression  in  1904.  There  was  collected, 
for  instance,  in  duties  on  iron  and  steel  and  manufactures  thereof 
$17,000,000  during  1903,  and  only  $9,000,000  during  the  last  fiscal 
year.  This  difference  is  accounted  for  by  a demand  for  iron  and 
steel  products  in  excess  of  the  capacity  of  American  factories  during 
the  former  year,  which  is  not  likely  to  be  repeated. 

Three  other  causes  contributed  to  the  falling  off  of  customs  revenues 
in  1904.  First, .the  abolition  of  the  war  tax  on  tea,  which  caused  a 
loss  of  over  $2,000,000;  second,  the  abolition  of  the  countervailing 
duty  on  sugar,  which  resulted  in  an  estimated  reduction  of  over 
$300,000;  third,  the  reciprocity  treaty  with  Cuba,  which  caused  a loss 
to  the  customs  revenues  of  the  United  States  estimated  at  $5,375,000 
on  sugar  and  $2,215,000  on  tobacco. 

It  is  also  worthy  of  note  that  there  has  been  a constant  increase  in 
the  relative  proportion  of  free  over  dutiable  goods.  The  total 
imports  of  merchandise  during  October,  1904,  was  a little  over 
$92,000,000  as  against  a little  less  than  $82,000,000  in  the  same 
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month  of  the  preceding  year,  bat  practically  this  entire  increase 
was  in  free  imports.  During  the  first  ten  months  of  the  present  cal- 
endar year,  free  imports  increased  in  round  numbers  $29,000,000, 
while  dutiable  imports  decreased  $26,000,000. 

Internal-revenue  receipts  show  a slight,  though  immaterial, 
increase  in  1904  over  1903. 

Miscellaneous  receipts  collected  during  the  current  fiscal  year  show 
an  increase  to  date  of  over  $3,000,000.  This  is  more  than  accounted 
for,  however,  by  the  payments  made  by  the  Louisiana  Purchase 
Exposition  Company. 

The  profit  heretofore  derived  from  silver  coinage  has  become  unim- 
portant. , The  seigniorage  yielded  over  $9,000,000  in  1902,  $6,000,000 
in  1903,  less  than  $5,000,000  in  1904,  and  during  the  current  year  it 
is  not  likely  to  exceed  $2,000,000. 

From  the  foregoing  review  it  is  evident  that  the  policy  of  public 
improvements  can  not  be  enlarged  upon  without  providing  some  meas- 
ure for  a corresponding  increase  in  revenues.  There  is  no  opportunity 
apparent  to  this  Department  where  greater  economy  in  administra- 
tive departments  can  be  practiced  without  injury  to  the  public 
service,  and  economy  which  injures  the  public  service  is  parsimony 
and  not  economy.  For  instance,  the  Government  annually  pays 
over  $200,000  in  rent  within  the  District  of  Columbia,  which  is  esti- 
mated to  yield  fully  8 per  cent  gross  on  the  value  of  the  leased 
buildings  and  rooms.  No  wealthy  private  corporation  would  do  its 
business  in  such  cramped  and  inconvenient  quarters.  It  is  the 
opinion  of  this  Department  that  a large  sum  could  be  profitably 
invested  in  public  buildings  within  the  District.  When  it  is  borne 
in  mind  that  a million-dollar  public  building  represents  a million 
dollars  collected  almost  entirely  upon  luxuries  and  articles  of  volun- 
tary use,  and  expended  in  labor,  the  wisdom  of  erecting  enough 
buildings  to  furnish  the  space  actually  needed  by  the  administra- 
tive departments  is  apparent. 

CURRENCY. 

Our  currency  system',  though  somewhat  complicated,  has  been 
proved  safe  and  reliable  under  every  practical  test.-  The  exchange 
of  gold  for  all  forms  of  money  issued  or  coined  by  the  Government, 
on  demand,  authorized  by  act  of  Congress  approved  March  14,  1900, 
removes  every  suggestion  of  public  distrust  or  doubt.  The  system 
has  one  recognized  weakness,  however;  it  is  nonelastic.  This  criti- 
cism is  sometimes  answered  by  the  statement  that  national  banks 
possess  the  power  to  increase  circulation  at  will.  Actual  experience 
idemonstrates  the  insufSciency  of  this  prerogative  to  correct  the 
irecognized  evil.  Banks  are  not  likely  to  use  their  last  $100,000  reserve 
in  the  purchase  of  Government  bonds  as  a basis  for  an  equal  amount 
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of  currency  not  available  for  reserve,  but  which  increases  to  that 
extent  their  liabilities.  On  the  contrary,  banks  sometimes  retire 
their  circulation  and  sell  their  bonds  for  the  purpose  of  replenishing 
reserve  and  reducing  liabilities.  During  the  summer  months  of 
the  current  year,  bank  reserves  increased  and  interest  rates  were 
correspondingly  low,  but  this  very  plethora  of  money  resulted  in  an 
increase  of  national-bank  circulation.  When  reserve  money  is 
plenty,  interest  rates  low,  and  the  price  of  bonds  normal,  it  is 
profitable  for  national  banks  to  maintain  circulation. 

Speaking  of  this  nonelastic  feature  of  our  currency  in  my  last 
annual  report,  I employed  this  language,  which  I am  unable  to 
improve ; 

It  does  not  respond  to  the  varying  needs  of  seasons,  or  of  localities,  or  of  changing 
conditions  of  business.  This  admitted  defect  should  be  remedied.  But  in  remedying 
it  no  measure  should  be  considered  that  will  in  anywise  weaken  that  which  is  now 
stable,  and  no  element  should  be  injected  that  will  cause  distrust  or  doubt.  Fortunately, 
at  the  present  time  no  recipient  of  any  of  our  several  forms  of  money  stops  to 
examine  its  character.  It  is  all  known  to  be  as  good  as  gold,  for  the  credit  of  the 
Government  is  pledged  to  maintain  its  parity  with  gold.  No  act  should  be  passed 
authorizing  the  issuance  of  anything  less  safe  and  secure. 

BANK  NOTES  OP  SMALL  DENOMINATIONS. 

To  meet  a demand  for  paper  money  of  small  denominations, 
referred  to  elsewhere  in  this  report,  I recommend  that  national  banks 
be  permitted  to  issue  a larger  proportion  of  their  authorized  circula- 
tion in  denominations  of  five  dollars,  and  that  authority  be  given  to 
issue  one-eighth  of  the  aggregate  volume  of  gold  certificates  in 
denominations  of  ten  dollars. 

TRUST  COMPANIES. 

Within  the  last  few  years  trust  companies  have  made  a relatively 
much  larger  growth  in  all  the  large  cities  than  national  banks. 
There  were  27  trust  companies  and  49  national  banks  in  New  York 
City  ten  years  ago.  The  same  city  now  has  47  trust  companies  and 
only  41  national  banks.  Ten  years  ago  the  aggregate  capitalization 
of  the  New  York  City  trust  companies  was  $26,400,000,  and  of  national 
banks  $50,700,000.  . Now  the  trust  companies  are  capitalized  at 
$54,900,000  and  the  national  banks  at  $110,300,000,  showing  about 
the  same  relative  increase.  But  the  difference  in  the  growth  of 
deposits  is  marked.  Trust  companies  in  New  York  City  held  less 
than  $260,000,000  ten  years  ago,  and  they  now  hold  more  than 
$875,000,000,  while  deposits  in  national  banks  have  increased  from 
more  than  $550,000,000  to  a fraction  less  than  $1,100,000,000.  Thus, 
trust  company-  deposits  show  an  aggregate  growth  of  $65,000,000 
more  than  national-bank  deposits,  and  a growth  of  240  per  cent  as 
against  100  per  cent  in  national  banks. 

In  Chicago  the  number  of  trust  companies  has  increased  in  ten 
years  from  8 to  12,  while  the  number  of  national  banks  has  decreased 
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from  21  to  12.  The  capitalization  of  trust  companies  in  Chicago  in 
the  same  period  has  increased  from  $4,000,000  to  $20,000,000,  or  400 
per  cent,  as  against  an  increase  of  25  per  cent  in  the  capitalization 
of  national  banks.  Deposits  in  these  trust  companies  have  increased 
from  $15,000,000  to  $230,000,000  in  ten  years,  and  in  national  banks 
from  $130,000,000  to  $280,000,000,  or  an  aggregate  increase  of 
$215,000,000  in  trust  companies  as  against  $150,000,000  in  national 
banks,  and  an  increase  of  1,400  per  cent  in  trust  companies  as  against 
115  per  cent  in  national  banks. 

Other  large  cities  exhibit  similar  conditions.  Many  trust  compa- 
nies hold  commercial  accounts  and  are  regularly  engaged  in  discount- 
ing paper,  and  they  hold  in  the  aggregate  more  than  $2,000,000,000 
in  deposits.  .Few,  if  any,  of  the  States  have  any  statutory  require- 
ment respecting  reserve,  and  few  of  the  companies  are  members  of 
clearing  houses. 

It  is  manifest  from  the  foregoing  data  that  these  institutions  in 
our.  great  cities,  helpful  as  they  have  been  to  American  development 
and  commerce,  unless  conservatively  managed,  may  become  an  ele- 
ment of  danger  to  our  financial  system.  They  are  already  national 
in  character,  and  several  of  them  are  of  international  influence.  I 
suggest  the  propriety,  therefore,  of  a law  giving  trust  companies  of 
large  capitalization  in  large  cities  the  privilege  of  incorporating 
under  Federal  law,  with  corresponding  supervision.  If  such  right 
were  extended,  the  more  conservative  would  probably  avail  them- 
selves thereof,  and  this  would  compel  others  to  cultivate  conserva- 
tism. It  would  not  be  necessary  to  extend  to  them  the  distinctive 
prerogatives  of  national  banks  beyond  the  capacity  of  being  desig- 
nated financial  agents  of  the  Government,  thereby,  justifying  Federal 
jurisdiction;  nor  should  they  be  brought  into  competition  with  com- 
mercial banks,  bub  they  should  be  required  to  keep  an  appropriate, 
though  relatively  small,  reserve  within  their  own  vaults,  lest  in  times 
of  financial  distress  their  large  deposits  with  national  banks  increase 
rather  than  diminish  the  evils  of  financial  panics.  These  great  con- 
cerns, if  properly  and  conservatively  conducted,  may  prove  of  great 
and  even  unforeseen  advantage  to  public  as  well  as  to  private  inter- 
ests; and  the  best  time  to  safeguard  the  country  is  when  skies  are 
clear. 

PANAMA  BONDS. 

I have  heretofore  called  attention  to  the  fact  that  the  bonds  already 
authorized  for  the  construction  of  the  proposed  isthmian  canal  will 
not  be  available  as  security  for  national-bank  circulation  at  a less 
,rate  of  taxation  than  1 per  cent  per  annum.  The  recommendation 
is  repeated,  therefore,  that  future  issues  of  Government  bonds  be 
made  available  as  the  basis  of  circulation  on  the  same  terms  as  the 
consols  authorized  by  act  of  March  14,  1900. 
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PNEUMATIC  TUBBS. 

The  installation  of  a comprehensive  pnenmatie-tuhe  system 
between  the  several  Executive  Departments-and  their  widely  scat- 
tered branches  and  bureaus  within  the  District  is  earnestly  recom- 
mended. 

ASSAY  OFFICE  AT  NEW  YORK. 

I repeat  my  recommendation  of  last  year  that  the  assay  office  at 
New  York  be  sold  and  a new  one  erected  in  a more  suitable  location. 
The  present  site  will  bring  enough  to  buy  one  more  eligible  and  erect 
a more  suitable  building  and  have  a respectable  balance  left  to  cover 
into  the  Treasury.  The  present  building  is  inadequate  in  size  and 
in  every  way  inconvenient. 

DRAWBACK. 

Wise  provision  has  been  made  for  the  exportation,  with  benefit 
of  drawback,  of  imported  merchandise  and  of  manufactures  com- 
posed in  whole  or  in  part  of  imported  material.  The  Treasury 
Department  has  endeavored  in  every  feasible  way  to  simplify 
the  application  of  this  privilege  and  to  make  its  operation  prac- 
ticable. Many  difficulties  exist,  however,  annoying  to  exporters, 
which  can  be  removed  only  by  legislation.  I therefore  recommend 
the  careful  reconstruction  of  the  drawback  laws  with  a view  to  their 
simplification,  and  especially  that  the  privilege  of  drawback  be  ex- 
tended to  barrels,  boxes,  cans,  and  other  receptacles,  though  imported 
in  completed  form,  when  exported  filled  with  American  food  products. 
A carefully  safeguarded  system  of  substitution  similar  to  that  now  in 
operation  in  France  would  undoubtedly  increase  to  some  extent  our 
export  trade.  Several  other  extensions  of  this  privilege  could,  in 
my  judgment,  be  wisely  made.  I am  also  of  the  opinion  that  in 
applying  these  laws  greater  discretion  could  be  safely  lodged  with 
the  Secretary  of  the  Treasury,  the  exercise  of  which  would  overcome 
many  unforeseen  difficulties  and  frequent  technical  obstacles 

Leslie  M.  Shaw, 
Secretary  of  the  Treasury. 

To  the  Speaker  of  the  House  op  Representatives. 
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Ta-ble  a. — Statement  of  the  Outstanding 


OLD  DEBT. 

For  detailed  information  in  regard  to  the  earlier  loans  embraced  under 
this  head,  see  Finance  Keport  for  1876. 

TREASURY  NOTES  PRIOR  TO  1846. 

Acts  of  October  12, 1837  (5  Statutes,  201);  May  21, 1838  (5  Statutes,  228); 
March  2,1839  (5  Statutes,  323);  March  31, 1840  ( 6 Statutes,  370);  Feb- 
ruary 15,1^1  (6  Statutes,  411);  January  31,1842  (6  Statutes,  469);  Aug- 
ust 31, 1^2  (5  Statutes,  581) , and  March  3,  1843  (5  Statutes,  614). 

-TREASURY  NOTES  OF  1846. 

Act  of  July  22,  1846  (9  Statutes,  39) 

MEXICAN  INDEMNITY. 

Act  of  August  10, 1846  (9  Statutes,  94) 

TREASURY  NOTES  OF  1847. 

Act  of  January  28, 1847  (9  Statutes,  118) t 

TREASURY  NOTES  OF  1857. 

Act  of  December  23, 1857  (11  Statutes,  257) 

BOUNTY-LAND  SCRIP. 

Act  of  February  11, 1847  (9  Statutes,  125) 

LOAN  OP  1847. 

Act  of  January  28, 1847  (9  Statutes,  118) 

TEXAN  INDEMNITY  STOCK. 

Act  of  September  9, 1850  (9  Statutes,  447) ; 

LOAN  OF  1858. 

Act  of  June  14, 1858  (11  Statutes,  365) 

LOAN  OF  FEBRUARY,  1861  (1881s). 

Act  of  February  S,  1861  (12  Statutes,  129) 

TREASURY  NOTES  OF  1861. 

Act  of  March  2, 1861  (12  Statutes,  178) 

OREGON  WAR  DEBT. 

Act  of  March  2, 1861  (12  Statutes,  198) 

a Included  in  old  “debt.” 


Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


OF  THE  Public  Debt  of  the  United  States  June  30,  1903. 


Length  of 
loan. 

When  redeem  - 
able. 

Rate  of  in- 
terest. 

Price 
at  which 
sold. 

At&)un  t 
authorized. 

Amountissued. 

Amount  out- 
standing. 

On  demand... 

5 and  6 per 
cent. 

indefinite .... 

8151,635. 26 

land 2 years 

1 and  2 years 
from  date. 

! -Jg  of  1 to  6 
per  cent. 

Par 

851, 000, 000. 00 

847,002, 900.00 

(a) 

1 year  

1 year  from 
date. 

of  1 to  5| 
per  cent. 

Par 

10,000, 000.00 

6 

7, 687, 800. 00 

(“) 

5 years, 

5 years  from 
date. 

5 per  cent. 

Par 

320,000.00 

303,573.92 

(a) 

land  2 years 

1 and  2 years 
from  date. 

5|  and  6 per 
cent. 

Par 

23, 000,000. 00 

!>26,122,100.00 

(o) 

1 year 

1 year  from 
date. 

3 to  6 per 
cent. 

Par 

Indefinite .... 

52, 778,900.00 

(o) 

Indefinite  .. 

At  the  pleas- 
ure of  the 
Government. 

6 per  cent. . . 

Par 

Indefinite .... 

233,075.00 

{“) 

20  years 

Jan.1,1868.... 

6 per  cent... 

li  to  2 
per  ct. 
pre. 

23,000, 000.00 

c 28, 230, 350. 00 

960. 00 

14  years 

Jan.  1,1865 

5 per  cent... 

Par 

10,000,000. 00 

5,000,000.00 

20,000.00 

15  years.,... 

Jan.  1, 1874. . . . 

5 per  cent... 

Av.  pre. 
of 

20,000, 000.00 

20, 000,000.00 

2,000.00 

10  or  20  years 

Dec.  31, 1880... 

6 per  cent. . . 

(Av.)89.03 

25,000, 000.00 

18,415,000.00 

5,000.00 

60  days  or  2 
years. 

60  days  or  2 
5'ears  after 
date. 

6 percent... 

Par  to 
It^per 
ct.  pre. 

Indefinite 

35, 364,450.00 

2,400.00 

20  years 

July  1,1881 ... 

6 per  cent... 

Par : 

2, 800, 000. 00 

1,090,850.00  : 

2,400.00 

5 Including  reissues. 

0 Including  conversion  of  Treasury  notes. 
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Table  A. — Statement  of  the  Outstanding  Principal  of  the  Public  Debt,  etc. — Continued. 


Length  of 
loan. 


When  redeem- ; 
able.  I 


LOAN  OF  JULY  AND  AUGUST,  1861. 

The  act  of  Julj'  17, 1861  (12  Statutes,  259),  authorized  the  issue  of 
$250,000,000  bonds,  with  interest  at  not  exceeding  7 per  centum  per 
annum,  redeemable  after  twenty  years.  The  act  of  August  5, 1861 
(12  Statutes,  316),  authorized  the  issue  of  bonds,  with  interest  at  6 per 
centum  per  annum,  payable  after  twenty  years  from  date,  in  ex- 
change for  7-30  notes  issued  under  the  act  of  July  17, 1861. 

LOAN  OF  JULY  AND  AUGUST,  1861. 

Continued  at  3^  per  cent  interest,  and  redeemable  at  the  pleasure  of  the 
Government. 

OLD  DEMAND  NOTES. 

Acts  of  July  17, 1861  (12  Statutes,  259);  August  5, 1861  (12  Statutes,  313); 
February  12, 1862  (12  Statutes,  338). 

SEVEN-THIRTIES  OF  1861. 

Act  of  July  17, 1861  (12  Statutes,  259) 

FIVE-TWENTIES  OF  1862. 

Acts  of  February  25, 1862  (12  Statutes,  345);  March  3, 1864  (13  Statutes, 
13),  and  January  28, 1865  (13  Statutes,  425). 

LEGAL-TENDER  NOTES. 


20  years. 


Indefinite  .. 

Indefinite  ..| 

3 years | 

5or20yearsJ 


After  June  30, 
1881. 


At  the  pleas-  : 
ure  of  the  i 
Government,  i 

On  demand... 


Aug.  19  and 
Oct.  1, 1864. 

May  1, 1867  . . 


The  act  of  February  25, 1862  (12  Statutes,  345),  authorized  the  issue  of 
$150,000,000  United  States  notes,  not  bearing  interest,  payable  to 
bearer  at  the  Treasury  of  the  United  States,  and  of  such  denomi- 
nations, not  less  than  five  dollars,  as  the  Secretary  of  the  Treasury 
might  deem  expedient,  $50,000,000  to  be  applied  to  the  redemption 
of  demand  notes  authorized  by  the  act  of  July  17, 1861;  these  notes 
to  be  a legal  tender  in  payment  of  all  debts,  public  and  private, 
within  the  United  States,  except  duties  on  imports  and  interest  on 
the  public  debt,  and  to  be  exchangeable  for  6 per  cent  United 
States  bonds.  The  act  of  July  11, 1862  (12  Statutes,  532),  authorized 
an  additional  issue  of  $150,000,000,  of  such  denominations  as  the  Sec- 
retary of  the  Treasurj^  might  deem  expedient,  but  no  such  note 
should  be  for  a fractional  part  of  a dollar,  and  not  more  thap 
1^5,000,000  of  a lower  denomination  than  five  dollars;  these  notes  to 
be  a legal  tender  as  before  authorized.  The  act  of  March  3,  1863 
(12  StatutvS,  710),  authorized  an  additional  issue  of  $150,000,000,  of 
such  denominations,  not  less  than  one  dollar,  as  the  Secretary  of  the 
niniti7pH  for  FRA^I®R?ury  might  prescribe;  which  notes  were  made  a legal  tender 
^ as  oefore  authorized.  The  same  act  limited  the  time  in  \vhich  the 
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I 


Federal  Reserve  Bank  of  St.  Louis 


Rate  of  in- 
terest. 

Price 
at  which 
sold. 

Amount 

authorized. 

Amount  issued. 

Amount  out- 
- standing. 

6 per  cent... 

Par 

$250,000, 000.00 

$189',  321, 350.00 

$15. 050.00 

1,600.00 

60, 000,000.00 

a 60, 030, 000.00 

53, 847. 60 

7-ft  per  cent. 

Av.pre. 

Indefinite 

139, 999,750.00 

9,400. 00 

6 per  cent... 

Av.pre. 

515,000, 000.00 

514,771,600.00 

214, 550. 00 

rtf 

TOOIT' 

450,000,000.00 

e 

346,681,016. 00 

1 

o 

o 

EEPOBT  ON  THE  FINANCES. 


FI  1904- 


Treasury  notes  might  be  exchanged  for  United  States  bonds  to  July 
1, 1863.  ^he  amount  of  notes  authorized  by  this  act  were  to  be  in 
lieu  of  $100,000,000  authorized  by  the  resolution  of  Januaiy  17, 1863 
(12  Statutes,  822).  The  act  of  May  31,  1878  (20  Statutes,  87),  provides 
that  no  more  or  the  United  States  legal-tender  notes  shall  be  can- 
celed or  retired,  and  that  when  any  of  said  notes  are  redeemed  or 
received  into  the  Treasury  under  any  law,  from  any  source  what- 
ever, and  shall  belong  to  the  United  States,  they  shall  not  be  retii*ed, 
canceled,  or  destroyed,  but  shall  be  reissued  and  paid  out  again,  and 
kept  in  circulation. 

I The  act  of  March  14, 1900,  provides  that  United  States  notes,  when 
►k  presented  to  the  Treasury  for  redemption,  shall  be  redeemed  in  gold 
coin  of  the  standard  fixed  in  said  act,  and  that  in  order  to  secure 
the  prompt  and  certain  redemption  of  such  notes  it  shall  be  the 
duty  of  the  Secretary  of  the  Treasury  to  set  apart  in  the  Treasury  a 
reservefund  of  one  hundred  and  fifty  million  dollars  in  gold  coin  and 
bullion,  to  be  used  for  such  redemption  purposes  only,  and  that 
whenever  and  as  often  as  any  of  said  notes  shall  be  redeemed  from 
said  fund  it  shall  be  the  duty  of  the  Secretary  of  the  Treasury  to 
use  said  notes  so  redeemed  to  restore  and  maintain  the  reserve  fund 
so  established — first,  by  exchanging  the  notes  so  redeemed  for  any 
gold  coin  in  the  general  fund  of  the  Treasury;  second,  by  accepting 
deposits  of  gold  coin  at  the  Treasury  or  at  any  subtreasury  in  ex- 
change for  such  notes;  third,  by  procuring  gold  coin  by  the  use  of 
said  notes  in  accordance  with  the  provisions  of  section  3700  of  the 
Revised  Statutes  of  the  United  States.  The  above-mentioned  act 
also  provides  that  if  the  Secretary  of  the  Treasury  is  unable  to 
restore  and  maintain  the  gold  coin  in  the  reserve  fund  by  the  fore- 
going methods,  and  the  amount  of  such  gold  coin  and  bullion  in 
said  fund  shall  at  any  time  fall  below  one  hundred  million  dollars, 
it  shall  be  his  duty  to  restore  the  same  to  the  maximum  sum  of  one 
hundred  and  fifty  million  dollars  by  borrowing  money  on  the  credit 
of  the  United  States,  and  for  the  debt  so  incurred  to  issue  and  sell 
coupon  or  registered  bonds  of  the  United  States  bearing  interest  at 
the  rate  of  not  exceeding  three  per  centum  per  annum,  payable 
quarterly,  the  bonds  to  be  payable  at  the  pleasure  of  the  United 
States  after  one  year  from  the  date  of  tbeir  issue,  and  to  be  payable, 
principal  and  interest,  in  gold  coin  of  the  present  standard  value, 
the  gold  coin  received  from  the  sale  of  said  bonds  to  be  exchanged 
for  an  equal  amount  of  the  notes  redeemed  and  held  for  exchang;e, 
and  the  Secretary  of  the  Treasury  may,  in  his  discretion,  use  said 
notes  in  exchange  for  gold,  or  to  purchase  or  redeem  any  bonds  of 
the  United  States,  or  for  any  other  lawful  purpose  the  public  inter- 
ests may  require,  except  that  they  shall  not  be. used  to  meet  defi- 
ciencies in  the  current  revenues. 

TEMPORARY  LOAN. 

Acts  of  February  25, 1862  (12  Statutes,  346);  March  17, 1862  (12  Stat- 
utes. 370) ; July  11, 1862  (12  Statutes,  532)  and  June  30,  1864  (13  Stat- 
utes, 218). 
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Table  A. — Statement  of  the  Outstanding  Principal  of  the  Public  Debt,  etc. — Continued. 


CEKTIFICATES  OF  INDEBTEDNESS. 

Acts  of  March  1,  1862  (12  Statutes,  352);  May  17,  1862  (12  Statutes,  370), 
and  March  3,  1863  (12  Statutes,  710). 

FRACTIONAL  CURRENCY. 

Acts  of  July  17, 1862  (12  Statutes,  592);  March  3, 1863  (12  Statutes,  711), 
and  June  30, 1864  (i3  Statutes,  220); 

LOAN  OF  1863. 

The  act  of  March  3, 1863(12  Statutes,  709) , authorized  a loan  of  8900,000,000, 
and  the  issue  of  bonds,  with  interest  not  exceeding  6 per  centum  per 
annum,  and  redeemable  in  not  less  than  ten  nor  more  than  forty 
years,  principal  and  interest  payable  in  coin.  The  act  of  June  30, 1864 
?13  Statutes,  219),  repeals  the  above  authority,  except  as  to  the 
876,000,000  of  bonds  already  advertised  for. 

Bonds  of  this  loan  continued  at  3^  per  cent  interest,  and  redeemable 
at  the  pleasure  of  the  Government. 

ONE-YEAR  NOTES  OF  1863. 

Act  of  March  3,  1863  (12  Statutes,  710) 

TWO-YEAR  NOTES  OF  1863. 

Act  of  March  3,  1863  (12  Statutes,  710) 

COMPOUND-INTEREST  NOTES. 

Acts  of  March  3, 1863  (12  Statutes,  710),  and  June  30, 1864  (13  Statutes, 
218). 

TEN-FORTIES  OF  1864. 

Act  of  March  3, 1864  (13  Statutes,  13) 

FIVE-TWENTIES  OF  1864. 

Act  of  June  30, 1864  (13  Statutes,  218) 

SEVEN-THIRTIES  OF  1864  AND  1865. 

fr^r  30, 1864  (13  Statutes,  218);  January  28, 1865  (13  Statutes, 

uigmzea  tor  March  3, 1865  (13  Statutes,  468). 
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Length  of 
loan. 

1 year 

Indefinite . . 
17  years 

Indefinite .. 

1 year 

2 years I 

I 

3 years ! 

I 

10  or  40  years , 
5 or  20  years. 
3 years 


When  redeem- 
able. 


1 year  after 
date. 


On  presenta- 
tion. 


July  1, 1881... 


At  the  pleas- 
ure of  the 
Government. 


1 year  after 
date. 


2 years  after 
date. 


3 years  from 
date. 


Mar.  1, 1874... 


Nov.  1, 1869... 


(Aug.  15,1867 
Wune  15, 1^ 
[July  15,1868 


Rate  of  in- 
* terest. 


6 per  cent... 


None . 


6 per  cent... 

Zk  percent.. 

5 per  cent... 
5 per  cent... 


6 per  cent 
compound. 


5 per  cent... 
6 per  cent... 
■7-dj  per  cent. 


Price 
at  which 
sold. 


Par . 


Par . 


Av.  pre. 

oimk- 

0 


Par . 


Par. 


Par . 


Par  to  7 I 
perct.  I 
prem. 

Av.  pre. 


Av.  pre. 
of  2j§§7j. 


Amount 

authorized. 


No  limit. 


350,000,000.00 


75, 000,000. 00 


3561, 753,241.65 


a368, 720,079.51 


75, 000,000.00 


400, 000,000.00 


400, 000,000. 00 


400,000, 000. 00 


200,000, 000. 00 


400,000, 000. 00 


800,000,000.00 


Amount  issued. 


44,520,000.00 
166, 480, 000. 00 

266.595.440.00 
196,  US,  300.00 

126. 661.300.00 
|o829, 992, 500. 00 


Amount  out- 
standing. 


$3,000.00 
6.871,240. 63 
3, 100. 00 

100.00 

30.965.00 

26.850. 00 

162.090.00 
19,  350.00 

15.900.00 

121. 600. 00 


Cn 

O 
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FIYE-TWENTIES  OF  1865.  j 

Acts  of  March  3, 1865  (13  Statutes,  468) , and  April  12, 1866  (14  Statutes,  31) . J 
CONSOLS  OF  1865.  I 

Actsof  March3, 1865  (13  Statutes,  468),  and  April  12, 1866  (14 Statutes,  31).. 

CONSOLS  OF  1867.  I 

Actsof  March  3, 1865(13  Statutes,  468),  and  April  12, 1866  (14  Statutes,  31).. 


5or  20  years. 


5or20  years. 


5 or 20  years. 


Nov.  1, 1870... 


July  1, 1870.. 


July  1, 1872... 


CONSOLS  OF  1868. 

Acts  of  March  3, 1865  ( 13  Statutes,  468) , and  April  12, 1866  ( 14  Statutes,  31 ) . . 

THREE-PER-CENT  CERTIFICATES. 

.4-ctsof  March  2, 1867  (14  Statutes,  558),  and  July  25, 1868  (15  Statutes,  183).. 
FUNDED  LOAN  OF  1881. 


5 or  20  years. 


Indefinite . . 


July  1, 1873. 
On  demand. 


The  act  of  January  14, 1875  (18  Statutes,  296),  authorizes  the  Secretary 
of  the  Treasury  to  use  any  surplus  revenues  from  time  to  time  in  the 
Treasury  not  otherwise  appropriated,  and  to  issue,  sell,  dispose  of,  at 
not  less  than  par,  in  coin,  either  of  the  description  of  bonds  Of  the 
United  States  described  in  the  act  of  July  14,  1870  (16  Statutes,  272), 
to  the  extent  necessary  for  the  redemption  of  fractional  currency  in 
silver  coins  of  the  denominations  of  ten,  twenty-five,  and  fifty  cents 
of  standard  value. 

The  act  of  March  3, 1875  (18  Statutes,  466),  directs  the  Secretary  of  the 
Treasury  to  issue  bonds  of  the  character  and  description  set  out  in 
the  act  of  July  14, 1870  (16  Statutes,  272),  to  James  B.  Eads,  or  his 
legal  representatives,  in  payment  at  par  of  the  warrants  of  the  Sec- 
retary of  War  for  the  construction  of  jetties  and  auxiliary  works  to 
maintain  a wide  and  deep  channel  between  the  South  Pass  of  the 
Mississippi  River  and  the  Gulf  of  Mexico,  unless  Congress  shall  have 
previously  provided  for  the  payment  of  the  same  by  the  necessary 
appropriation  of  money. 

The  act  of  July  14,  1870  (16  Statutes,  272),  authorizes  the  issue  of 
8200,000,000  at  5 per  centum,  principal  and  interest  payable  in  coin 
of  the  present  standard  value,  at  the  pleasure  of  the  United  States 
Government,  after  ten  years;  these  bonds  to  be  exempt  from  the 
payment  of  all  taxes  or  duties  of  the  United  States,  as  well  as  from 
taxation  in  any  form  by  or  under  State,  municipal,  or  local  authority. 
Bonds  and  coupons  payable  at  the  Treasury  of  the  United  States. 
This  act  not  to  authorize  an  increase  of  the  bonded  debt  of  the 
United  States.  Bonds  to  be  sold  at  not  less  than  par  in  coin,  and 
the  proceeds  to  be  applied  to  the  redemption  of  outstanding  6-20’s 
or  to  he  exchanged  for  said  5-20’s,  par  for  par.  Payment  oi  these 


10  years 


May  1,  1881... 


6 percent...- 

Av.  pre. 

Indefinite 

203,327,250.00 

6 per  cent... 

Av*.  pre. 

ofl-m- 

Indefinite 

332,  998, 950. 00 

6 per  cent.. . 

Av.  pre. 
uf-r^SB* 

Indefinite 

379, 618,000. 00 

6 per  cent... 

Av.  pre. 

Indefinite 

42,  539,  930. 00 

3 percent. .. 

Par 

75,000, 000. 00 

1 

a85, 155. 000. 00 

5 per  cent.. . 

Par 

517,994,150.00 

a Including  reissues. 


\ 


20.850.00 

73. 900.00 
10'7, 350. 00 

11. 050. 00 
5,000. 00 


27, 950. 00 


Cn 
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Or 

ts 


Length  of 
loan. 

When  redeem- 
able. 

Rate  of  in- 
terest. 

Price 
at  which 
sold. 

Amount 

authorized. 

Amount  issued. 

Amount  out- 
standing. 

FUNDED  LOAN  OF  1881— Continued. 

• 

bonds,  when  due,  to  be  made  in  order  of  dates  and  numbers,  begin- 
ning with  each  class  last  dated  and  numbered.  Interest  to  cease  at 
the  end  of  three  months  from  notice  of  intention  to  redeem.  The  act 
of  January  20, 1871  (16  Statutes,  399),  increases  the  amount  of  5 per 
cents  to  $500,000,000,  provided  the  tot^  amount  of  bonds  issued  shall 
not  exceed  the  amount  originally  authorized,  and  authorizes  the 
interest  on  any  of  these  bonds  to  be  paid  quarterly. 

The  act  of  December  17, 1873  (18  Statutes,  1),  authorized  the  issue  of 
an  equal  amount  of  bonds  of  the  loan  of  1858,  which  the  holders 
thereof  may,  on  or  before  February  1, 1874,  elect  to  exchange  for  the 
bonds  of  this  loan. 

$1, 500,000, 000 

FUNDED  LOAN  OF  1891.  (REFUNDING.) 

The  act  of  July  14, 1870  (16  Statutes,  272),  authorizes  the  issue  of 
$800,000,000  at  4i  per  centum,  payable  in  coin  of  the  present  stand- 
ard value,  at  the  pleasure  of  the  United  States  Government,  after 
fifteen  years;  these  bonds  to  be  exempt  from  the  payment  Cf  all 
taxes  or  duties  of  the  United  States,  as  well  as  from  taxation  in  any 
form  by  or  under  State,  municipal,  or  local  authority.  Bonds  and 
coupons  payable  at  the  Treasury  of  the  United  States.  This  act  not 
to  authorize  an  increase  of  the  bonded  debt  of  the  United  States. 
Bonds  to  be  sold  at  not  less  than  par  in  coin,  and  the  proceeds  to  be 
applied  to  the  redemption  of  outstanding  5-20’s  or  to  be  exchanged 
for  said  5-20’s,  par  for  par.  Payment  of  these  bonds,  when  due,  to 
be  made  in  order  of  dates  and  numbers,  beginning  with  each  class 
last  dated  and  numbered.  Interest  to  cease  at  the  end  of  three 
months  from  notice  of  intention  to  redeem. 

15  years 

Sept  1,1891... 

41  percent. . 

Par 

$185,000,000.00 

$57, 760. 00 

FUNDED  LOAN  OF  1891.  (RESUMPTION.) 

The  act  of  January  14,  1875  (18  Statutes,  296),  authorizes  the  Secretary 
of  tbeTreasury  to  use  any  surplus  revenues  from  time  to  time  in  the 
Treasury  not  otherwise  appropriated,  and  to  issue,  sell,  dispose  of, 
at  not  less  than  par  in  coin,  either  of  the  descriptions  of  bonds  of  the 
United  States  described  in  the  act  of  July  14, 1870  (16  Statutes,  272), 
for  the  purpose  of  redeeming,  on  and  after  Jannary  1,  1879,  in  coin, 
at  th  e office  of  the  assistant  treasurer  of  the  United  States  in  New 
York,  the  outstanding  United  States  legal-tender  notes  when  pre- 
sented in  sums  of  not  less  than  fifty  dollars. 

iSvears 

Sept  1,1891... 

44  per  cent.. 

Par  to 
14  per 
ctpre. 

. 

Indefinite  ... 

65,000,000.00 

! 
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FUNDED  LOAN  OF  1907.  (REFUNDING.) 


The  act  of  July  14, 1870  (16  Statutes,  272),  authorizes  the  issue  of 
§1,000,000,000 at  4 per  centum,  payo-blein  coin  of  ihe  present  standard 
value,  at  the  pleasure  of  the  tJnited  States  Government,  after  thirty 
years;  these  bonds  to  be  exempt  from  the  payment  of  all  taxes  or 
duties  of  the  United  States,  as  well  as  from  taxation  in  any  form  by 
or  under  State,  municipal,  or  local  authority.  Bonds  and  coupons 
payable  at  tbe  Treasury  of  the  United  States.  This  act  not  to  au- 
thorize an  increase  of  the  bonded  debt  of  the  United  States.  Bonds 
to  be  sold  at  not  less  than  par  in  coin,  and  the  proceeds  to  be  applied 
to  the  redemption  of  outstanding  5-20’s,  or  to  be  exchanged  for  said 
5-20’s,  par  for  par.  Payment  of  these  bonds,  when  due,  to  be  made  in 
order  of  dates  and  numbers,  beginning  with  each  class  last  dated  and 
numbered.  Interest  to  cease  at  the  end  of  three  months  from  notice 
of  intention  to  redeem.  See  Refunding  Certificate's,  page  66. 


30  years. 


July  1, 1907. 


4 per  cent... 


Par  to 
4 pe  r 
ct.  pre. 


710, 417,500. 00 


173,385,650.00 


FUNDED  LOAN  OF  1907.  (RESmiPTION.) 


The  act  of  January  14, 1875  (18  Statutes,  296),  authorizes  the  Secretary 
of  the  Treasury  to  use  any  surplus  revenues  from  time  to  time  in  the 
Treasury  not  otherwise  appropriated,  and  to  issue,  sell,  dispose  of, 
at  not  less  than  par,  in  coin,  either  of  the  description  of  bouds  of 
the  United  States  described  in  the  act  of  July  14, 1870  (16  Statutes, 
272),  for  the  purpose  of  redeeming,  on  and  after  January  1,  1879,  in 
coin,  at  the  office  of  the  assistant  treasurer  of  the  United  States  in 
New  York,  the  outstanding  United  States  legal-tender  notes  when 
presented  in  sums  of  not  less  than  fifty  dollars. 


30  years. 


GOLD  CERTIFICATES. 


July  1,1907  ... 


The  act  of  March  3, 1863  (12  Statutes,  711),  authorizes  the  Secretary  of 
the  Treasury  to  receive  deposits  of  gold  coin  and  bullion  in  sums  of 
not  less  than  twenty  dollars,  and  to  issue  certificates  therefor  in 
denominations  of  not  less  than  twenty  dollars  each;  the  coin  and 
bullion  deposited  for  or  representing  the  certificates  to  be  retained 
in  the  Treasury  for  the  payment  of  the  same  on  demand.  The  cer- 
tificates so  issued  to  be  received  at  par  in  payment  of  interest  on  the 
public  debt  and  for  duties  on  imports.  The  act  of  July  12,  1882  (22 
Statutes,  165),  provides  that  the  Secretary  of  the  Treasury  shall  sus- 
pend the  issue  of  gold  certificates  whenever  the  amount  of  gold 
coin  and  gold  bullion  in  the  Treasury  reserved  for  the  redemption  of 
United  States  notes  falls  below  one  hundred  millions  of  dollars. 


Indefinite  ..I 


On  demand  .. 


4 per  cent 


Par 


None 


Par 


Indefinite  ...I 


30, 600,000.00 


Indefinite 


409,109, 869.  OC 


Or 

CO 


Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


SECKETAKY  OF  THE  TKEASURT, 


Table  A. — Statement  of  the  Outstanding 


Length  of 
loan. 


GOLD  CERTIFICATES— Continued. 

The  act  of  March  14,  1900,  authorizes  and  directs  the  Secretary  of  the 
Treasury  to  receive  deposits  of  gold  coin  -with  the  Treasurer  or  any 
assistant  treasurer  of  the  United  States,  in  sums  of  not  less  than 
twenty  dollars,  and  to  issue  gold  certificates  therefor  in  denomina- 
tions of  not  less  than  twenty  dollars,  and  the  coin  so  deposited  shall 
be  retained  in  the  Treasury  and  held  for  the  payment  of  such  cer- 
tificates on  demand,  and  used  for  no  other  purpose;  such  certificates 
to  be  received  for  customs,  taxes,  and  all  public  dues,  and  when  so 
received  may  be  reissued,  and  when  held  by  any  national  banking 
association  may  be  counted  as  a part  of  its  lawful  reserve.  The  act 
also  provides  that  whenever  and  so  long  as  the  gold  coin  held  in  the 
reserve  fund  in  the  Treasury  for  the  redemption  of  United  States 
notes  and  Treasury  notes  shall  fall  and  remain-  below  one  hundred 
million  dollars,  the  authority  to  issue  certificates  as  herein  provided 
shall  be  saspended;  and  also,  thatwheueverand  so  long  as  the  aggre- 
gate amount  of  United  States  notes  apd  silver  certmcates  in  the 

feneral  fund  of  the  Treasury  shall  exceed  sixty  million  dollars,  the 
ecretary  of  the  Treasury  may,  in  his  discretion,  suspend  the  issue 
of  the  certificates  herein  provided  for;  and  further,  that  the  Secre- 
tary of  the  Treasury  may,  in  his  discretion,  issue  such  certificates  in 
denominations  of  ten  thousand  dollars,  payable  to  order. 

SILVER  CERTIFICATES. 

The  act  of  February  2S,  1878  (20  Statutes,  26,  sec.  3),  provides  that  any  Indefinite  . 
holder  of  the  coin  authorized  by  this  act  may  deposit  the  same  with 
the  Treasurer  or  any  assistant  treasurer  of  the  United  States  in  sums 
not  less  than  ten  dollars  and  receive  therefor  certificates  of  not  less 
than  ten  dollars  each,  corresponding  with  the  denominations  of  the 
United  States  notes.  The  coin  deposited  for  or  representing  the  cer- 
tificates shall  be  retained  in  the  Treasury  for  the  payment  of  the 
same  on  demand.  Said  certificates  shall  be  receivable  for  customs, 
taxes,  and  all  public  dues,  and,  when  so  received,  may  be  reissued. 

The  act  of  August  4,  1886  (24  Statutes,  227),  authorizes  the  issue  of 
silver  certificates  in  denominations  of  one,  two,  and  five  dollars;  said 
certificates  to  be  receivable,  redeemable,  and  payable  in  like  man- 
ner and  for  like  purposes  asis  provided  for  by  the  act  of  February  28, 

1878. 
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The  act  of  March  14,  1900,  provides  that  it  shall  be  the  duty  of  the 
Secretary  of  the  Treasury,  as  fast  as  silver  dollars  are  coined  under 
the  provisions  of  the  acts  of  July  14, 1890,  and  June  13,  1898,  from 
bullion  purchased  under  the  act  of  July  14,1890,  to  retire  and  can- 
cel an  equal  amount  of  Treasury  notes  whenever  received  into  the 
Treasury,  and  upon  the  cancellation  of  Treasury  notes,  silver  cer- 
tificates shall  be  issued  against  the  silver  dollars  so  coined.  The 
act  also  provides  that  silver  certificates  shall  be  issued  only  of 
denominations  of  ten  dollars  and  under,  except  that  not  exceeding 
in  the  aggregate  ten  per  centum  of  the  total  volume  of  said  certifi- 
cates, in  the  discretion  of  the  Secretary  of  the  Treasury,  may  be 
issued  in  denominations  of  twenty  dollars,  fifty  dollars,  and  one 
hundred  dollars;  and  silver  certificates  of  higher  denomination 
than  ten  dollars,  except  as  therein  provided,  shall,  whenever  re- 
ceived at  the  Treasury  or  redeemed,  be  retired  and  canceled,  and 
certificates  of  denominations  of  ten  dollars  or  less  shall  be  substi- 
tuted therefor,  and  after  such  substitution,  in  whole  or  in  part,  a 
like  volume  of  United  States  notes  of  less  denomination  than  ten 
dollars  shall  from  time  to  time  be  retired  and  canceled,  and  notes 
of  denominations  of  ten  dollars  and  upward  shall  be  reissued  in 
substitution  therefor,  with  like  qualities  and  restrictions  as  those 
retired  and  canceled. 

REFUNDING  CERTIFICATES. 

The  act  of  February  26, 1879  (20  Statutes,  321),  authorizes  the  Secretary  Indefinite  . 
of  the  Treasury  to  issue,  in  exchange  for  lawful  money  of  the  United 
States,  certificates  of  deposit  of  the  denomination  of  ten  dollars, 
bearing  interest  at  the  rate  of  four  per  centum  per  annum,  and  con- 
vertible at  any  time,  with  accrued  interest,  into  the  four  per  centum 
bonds  described  in  the  refunding  act,  the  money  so  received  to  be 
applied  only  to  the  payment  of  the  bonds  bearing  interest  at  a rate 
not  less  than  five  per  centum,  in  the  mode  prescribed  by  said  act. 

FUNDED  LOAN  OF  1881,  CONTINUED  AT  THREE  AND  ONE- 

half  per  cent. 

These  bonds  were  issued  in  exchange  for  five  per  cent  bonds  of  the  Indefinite  . 
funded  loan  of  1881,  by  mutual  agreement  between  the  Secretary  of 
the  Treasury  and  the  holders,  and  were  made  redeemable  at  the 
pleasure  of  the  Government. 

FUNDED  LOAN  OF  1891,  CONTINUED  AT  TWO  PER  CENT. 

These  bonds  were  issued  in  exchange  for  the  four  and  one-half  per  Indefinite  , 
cent  funded  loan  of  1891,  by  mutual  agreement  between  the  Secre- 
tary of  the  Treasury  and  the  holders,  and  were  made  redeemable  at 
the  pleasure  of  the  Government. 

LOAN  OF  JULY  12,  1882. 

These  bonds  were  issued  in  exchange  for  the  five  and  six  per  cent  Indefinite  . 
bonds  which  had  been  previously  continued  at  three  and  one-half 
per  cent  by  mutual  agreement  between  the  Secretary  of  the  Treas- 
ury and  the  holders,  and  were  made  redeemable  at  the  pleasure  of 
the  Government. 
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Convertiblein-  4 percent...  Par No  limit $40,012,750.00 

to  4 per  cent 
bonds. 


Atpleasureof  3^  per  cent..  Far 
the  Govern- 
ment. 


Atpleasureof  2 per  cent...  Par 25,364,500.00 

the  Govern- 
ment 


Atpleasureof  3 per  cent...  Par 
the  Govern- 
ment. 


30.600.00 


50. 00 


90,200.00 


200. 00 
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Length  of 
loan. 

When  redeem- 
able. 

Rate  of  in- 
terest. 

Price 
at  which 
j sold. 

Amount 

authorized. 

Amount  issued. 

Amount  out- 
standing. 

LOAN  OF  1904. 

; 117.223 

The  act  of  January  14, 1875  (18  Statutes,  296),  authorizes  the  Secretary 
of  the  Treasury  to  use  any  surplus  revenues  from  time  to  time  in  the 
Treasury  not  otherwise  appropriated,  and  to  issue,  sell,  dispose  of  at 
not  less  than  -par,  in  coin,  either  of  the  descriptions  of  bonds  of  the 
United  States  described  in  the  act  of  July  14, 1870  (16  Statutes,  272), 
for  the  purpose  of  redeeming,  on  and  after  January  1,  1879,  in  coin, 
at  the  ottiee  of  the  assistant  treasurer  of  the  United  States  in  New 
York,  the  outstanding  United  States  legal-tender  notes  when  pre- 
sented in  sums  of  not  less  than  fifty  dollars. 

Feb.  1, 1904 . . . 

5 percent... 

i 

$100, 000, 000. 00 

$19, 385. 050.00 

1 117.077 

i 

1 

1 

1 

i 

LOAN  OF  1925. 

The  act  of  January  14,  1876  (18  Statutes,  296),  authorizes  the  Secretary 
of  the  Treasury  to  use  any  surplus  revenues  from  time  to  time  in  the 
Treasury  not  otherwise  appropriated,  and  to  issue,  sell,  dispose  of  at 
not  less  than  par,  in  coin,  either  of  the  descriptions  of  bonds  of  the 
United  States  described  in  the  act  of  July  14, 1870  (16  Statutes,  272),  ! 
for  the  purpose  of  redeeming,  on  and  after  January  1, 1879,  in  coin, 
at  the  office  of  the  assistant  treasurer  of  the  United  States  in  New 
Y'ork,  the  outstanding  United  States  legal-tender  notes,  when  pre- 
sented in  sums  of  not  less  than  fifty  dollars. 

30  years 

! 

Feb.  1, 1925.... 1 

1 

i 

4 per  cent... 

i 

;/104.494G 

i 1 

162, 315, 400. 00 

118, 489, 900. 00 

fill. 166 

> 

LOAN  OF  1908-1918. 

The  act  of  June  13,  1898  (30  Statutes,  467,  sec.  33),  authorizes  the  Sec- 
retary of  the  Treasury  to  borrow  on  the  credit  of  the  United  States, 
from  time  to  time,  as  the  proceeds  may  be  required,  to  defray  ex- 
penditures authorized  on  account  of  the  war  with  Spain  (such  pro- 
ceeds when  received  to  be  used  only  for  the  purpose  of  meeting 
such  expenditures),  the  sum  of  four  hundred  million  dollars,  or  so 
much  thereof  as  may  be  necessary,  and  to  prepare  and  issue  there- 
for coupon  or  registered  bonds  of  the  United  States  in  such  form  as 
he  may  prescribe,  and  in  denominations  of  twenty  dollars  or  some 
multiple  of  that  sum,  redeemable  in  coin  at  the  pleasure  of  the 
United  States  after  ten  years  from  the  date  of  their  issue,  and  paya- 
ble twenty  years  from  such  date,  and  bearing  interest  payable  quar- 
terly, in  coin,  at  the  rate  of  three  per  centum  per  annum:  the  bonds 
so  issued  to  be  exempt  from  all  taxes  or  duties  of  the  United  States, 
as  well  as  from  taxation  in  any  form  by  or  under  State,  municipal, 
or  local  authority.  ' . 

10  years 

After  Aug.  1, 
1908. 

3 percent... 

Par 

$400, 000, 000.  00 

198,  792, 640.  00 

83,107,060.00 
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CONSOLS  OF  1930. 


The  act  of  March  14, 1900,  section  11,  authorizes  the  Secretary  of  the 
Treasury  to  receive  at  the  Treasury  any  of  the  outstanding  bonds  of 
the  United  States  of  the  five  per  cent  loan  of  1904,  of  the  four  per  cent 
funded  loan  of  1907,  and  of  the  three  per  cent  loan  of  1908-1918,  and 
to  issue  in  exchange  therefor  an  equal  amountof  coupon  or  registered 
bonds  of  the  United  States,  in  such  form  as  he  may  prescribe,  in  de- 
nominations of  fifty  dollars,  or  any  multiple  thereof,  bearing  interest 
at  the  rate  of  t^vo  per  centum  per  annum,  payable  quarterly,  such 
bonds  to  be  payable  at  the  pleasure  of  the  United  States  after  thirty 
years  from  the  date  of  their  issue.  The  principal  and  interest  of 
said  bonds  to  be  payable  in  gold  coin  of  the  present  standard  value, 
and  to  be  exempt  from  the  payment  of  all  taxes  or  duties  of  the 
United  States,  as  well  as  from  taxation  in  any  form  by  or  under  State, 
municipal,  or  local  authorit5^  The  bonds  to  be  issued  at  not  less 
than  par  and  numbered  consecutively  in  the  order  of  their  issue; 
and  when  payment  is  made  the  last  numbers  issued  shall  be  first 
paid,  and  this  order  followed  until  all  the  bonds  are  paid.  Interest 
to  Cease  three  months  after  any  call  made  by  the  Government  to 
redeem. 

TREASURY  NOTES  OF  1890. 

The  act  of  July  14, 1890  (26  Statutes,  289),  directs  the  Secretary  of  the 
Treasury  to  purchase,  from  time  to  time,  silver  bullion  to  the  aggre- 
gate amount  of  four  million  five  hundred  thousand  ounces,  or  so 
much  thereof  as  may  be  offered,  in  each  month,  at  the  market  price 
thereof,  not  exceeding  one  dollar  for  three  hundred  and  seventy-one 
and  twenty-five  hundredths  grains  of  pure  silver,  and  to  issue  in  pay- 
ment for  such  purchases  of  silver  bullion  Treasury  notes  of  the  United 
States,  to  he  prepared  by  the  Secretary  of  the  Treasury,  in  such  form 
and  01  such  denominations,  not  less  than  one  dollar  nor  more  than 
one  thousand  dollars,  as  he  may  prescribe.  That  said  notes  shall  be 
redeemable  on  demand,  in  coin,  at  the  Treasury  of  the  United  States, 
or  at  the  office  of  any  assistant  treasurer  of  the  United  States,  and 
when  so  redeemed  maj’’  be  reissued:  but  no  greater  or  less  amount  of 
such  notes  shall  be  outstanding  at  any  time  than  the  cost  of  the  sil- 
ver bullion  and  the  standard  silver  dollars  coined  therefrom  then 
held  in  the  Treasury,  purchased  by  such  notes;  and  such  Treasury 
notes  shall  be  a legal  tender  in  payment  of  all  debts,  public  and  pri- 
vate, except  where  otherwise  expressly  stipulated  in  the  contract, 
and  shall  be  receivable  for  customs,  taxes,  and  all  public  dues,  and 
when  so  received  may  be  reissued;  and  such  notes,  when  held  by  any 
national  hanking  association,  may  be  counted  as  a part  of  its  lawful 
reserve.  That  upon  demand  of  the  holder  of  any  of  the  Treasury- 
notes  provided  for,  the  Secretary  of  the  Treasury  shall  redeem  the 
same  in  gold  or  silver  coin,  at  his  discretion,  it  being  the  established 
policy  of  the  United  States  to  maintain  the  two  metals  on  a parity 
with  each  other  upon  the  present  legal  ratio,  or  such  ratio  as  may  be 
provided  by  law.  ' 
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520,143,150.00 
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When  redeem- 
able. 
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authorized. 
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Amount  out- 
standing. 


TREASURY  NOTES  OF  1890— Continued. 


The  act  of  November  1, 1893  (28  Stat.,  4),  repeals  so  much  of  the  act  of 
July  14, 1890,  as  directs  the  Secretary  of  the  Treasury  to  purchase 
from  time  to  time  silver  bullion  to  the  aggregate  amount  of  four 
million  five  hundred  thousand  ounces,  or  so  much  thereof  as  may 
be  offered  in  each  month,  at  the  market  price  thereof,  and  to  issue 
in  payment  for  such  purchases  Treasury  notes  of  the  United  States. 
The  act  of  June  13, 1898  (30  Stat.,  467),  directs  that  all  of  the  silver 
bullion  in  the  Treasury  purchased  in  accordance  with  the  provi- 
siqns  Of  the  act  of  July  14, 1890,  shall  be  coined  into  standard  silver 
dollars  as  rapidly  as  the  public  interests  may  require,  to  an  amount 
of  not  less  than  one  and  one-half  millions  of  dollars  in  each  month, 
and  that  said  dollars,  when  so  coined,  shall  be  used  and  applied  in 
the  manner  and  for  the  purposes  named  in  said  act.  The  act  of 
March  14,  1900,  provides  that  United  States  notes,  and  Treasury 
notes  issued  under  the  act  of  July  14, 1890,  when  presented  to  the 
Treasury  for  redemption,  shall  be  redeemed  in  gold  coin  of  the 
standard  fixed  by  said  act,  and  requires  that  the  Secretary  of  the 
Treasury  shall  set  apart  in  the  Treasury  a reserve  fund  of  one  hun- 
dred and  fifty  million  dollars  to  be  used  for  such  redemption  pur- 
poses only.  It  also  provides  that  it  shall  be  the  duty  of  the  Secre- 
tary of  the  Treasury,  as  fast  as  silver  dollars  are  coined  under  the 
provisions  of  the  acts  of  July  14, 1890,  and  June  13,  1898,  from  bullion 
purchased  under  the  act  of  July  14,  1890,  to  retire  and  cancel  an 
equal  amount  of  Treasury  notes  whenever  received  into  the  Treas- 
ury, and  upon  such  cancellation  to  issue  silver  certificates  against 
the  silver  dollars  so  coined. 


NATIONAL-BANK  NOTES  (REDEMPTION  ACCOUNT). 

The  act  of  July  14,  1890  (26  Stat.,  289),  provides  that  balances  stand- 
ing with  the  Treasurer  of  the  United  States  to  the  respective  credits 
of  national  banks  for  deposits  made  to  redeem  the  circulating  notes 
of  such  banks,  and  all  deposits  thereafter  received  for  like  purpose, 
shall  be  covered  into  the  Treasury  as  a miscellaneous  receipt,  and 
the  Treasurer  of  the  United  States  shall  redeem  from  the  general 
cash  in  the  Treasury  the  circulating  notes  of  said  banks  which  may 
come  into  his  possession  subject  to  redemption,  * * * and  the 
balance  remaining  of  the  deposits  so  covered  shall,  at  the  close  of 
each  month,  be  reported  on  the  monthly  public  debt  statement  cs 
debt  of  the  United  States  bearing  no  interest. 


$40,063,308.50 


2, 20‘2,464,781.89 
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Table  B. — Statement  op  the  Outstanding  Principal  of  the  Public  Debt  of 
THE  United  States  on  the  1st  of  January  of  each  Year  prom  1791  to 
1843,  inclusive,  and  on  the  1st  of  July  of  each  Year  ‘from  1843  to  1903, 
inclusive. 


Year. 

Amount. 

Jan.  1,1791 

875, 463,476.52 

July  1,1843 

1792  

77,227, 924. 66 
80,358, 634.04 
78,427,404.77 
80, 747, 587. 39 
83,762,172.07 
82,064,479.33 
79,228.529.12 

1844 

1793  

1845 

1794  

1846 

1795  

1847 

1796  

1848 

1797  

.1849 

1798  

1860 

1799  

78,408,669. 77 
82, 976, 294. 35 

1851 

1800  

1852 

1801 

83, 038, 050.80 
80, 712,632.25 

1853 

1802  

1854 

1803  

77,054,686.40 

. 1855 

1804  

86,427,120.88 
82, 312, 150. 50 
75,723. 270.66 

1856 

1805  

1857 

1806  

1858 

1807  

69,218,398.64 

1859 

1808  / 

•65, 196, 317. 97 
67,023, 192.09 
53. 173, 217. 52 

1860 

1809  

1861 

1810 

1862 

1811 

48,005, 587. 76 
45,209, 737. 90 
55,962,827.57 
81,487,846.24 

1863 

1812 

1864 

1813 

1866 

1814 

1866 

1816 

99,833,660.16 
127,334, 933.74 

186V 

1816 

1868 

1817 

123,491,965.16 

1869 

1818 

103,466,633.83 

96,529,648.28 

1870 

1819 

1871 

1820  

91,015,566.15 

1872 

1821 

89.987,427.66 

1873 

1822  

93,546,676.98 

1874 

1823  

90,875,877.28 

1876 

1824  

90,269,777. 77 

1876 

1825  

83, 788, 432. 71 

1877 

1826  

61,054,059.99 

1878 

1827  

73, 987, 357. 20 

1879 

1828  

67,476, 043.87 

1880 

1829  

58,421,413.67 

1881 

1830  

48,565,406.50 

1882 

1831 

39, 123, 191. 68 

1883 

1832  

24,322,235. 18 

1884 

1833  

7.001,698.83 

1885 

1834  

4, 760,082.08 

- 1886 

1835  

33, 733. 05 

1887 

1836  

37,513.05 

1888 

1837  

336, 957. 83 

1889 

1838  

3, 308,124.07 

1890 

1839  

10, 434, 221. 14 

1891 

1840  

3,573,343.82 

1892 

1841 

6,250,875.54 

1893 

1842  

13, 594, 480. 73 

1894 

1843  

20,201,226.27 

1895 

1896 

1897 
1398 

1899 

1900 

1901 

1902 

1903 

Year. 


Amount. 


832,742,922.00 
23, 461,652.50 

15.926. 303. 01 
15,550,202. 97 
38,826, 534.77 
47,044,862.23 

63.061.858.69 
63,452,773.65 

68.304. 796. 02 

66.199.341.71 

59.803.117.70 
42, 242, 222.42 
36, 586,956.56 

31, 932, 537. 90 
28,699, 831.85 

44. 911.881. 03 
58, 496,837.88 

' 64,842,287.88 

90. 580. 873.72 
524,176,412.13 

1, 119, 772, 138. 63 
1,815, 784, 370.57 
2,680, 647, 869. 74 
2,773,236,173.69 
2,678, 126, 103. 87 
2,611,687,851.19 
2,588,452,213.94 
2,480,672,427.81 
2,353, 211,332.32 
2, 253, 251,328. 78 
a 2, 234,482, 993.20 
a 2, 251,690, 468. 43 
a 2, 232,284,531.95 
a 2, 180,395,067.15 
a 2, 205, 301,392. 10 
a 2, 256,205,892.53 
a 2, 349, 567, 482.04 
a2, 120,415, 370. 63 
a2,069, 013, 669.58 
a 1,918, 312,994.03 
a 1,884, 171, 728. 07 
a 1,830, 528,923.57 
51,876,424,275. 14 
61,756,445, 205. 78 

61.688. 229.591.63 
61,705, 992,320.58 
61,640,673,340.23 
61,585, 821, 048. 73 
61,560,472, 784.61 

61.628.840. 151.63 
6 1, 598,  111,  156. 13 
61.668, 757,127.68 
6 1, 698, 676, 661. 25 
61,778, 434, 491.40 

61.811.435.708. 90 

61.798. 066.921.90 
61,984,  766,107.92 
62,101,445,225. 67 
6 2,094, 481,966.89, 
c2, 111,654, 973. 89 
c 2, 162, 639, 009. 89 


all!  the  amount  here  stated  as  the  outstanding  principal  of  the  public  debt  are  included  the  certifi- 
cates of  deposit  outstanding  on  the  30th  of  June,  issued  under  act  of  June  8, 1872,  for  which  a like  . 
amount  in  United  States  notes  was  on  special  deposit  in  the  Treasury  for  their  redemption  and  added 
to  the  cash  balance  in  the  Treasury,  These  certificates,  as  a matter  of  accounts,  are  treated  as  a part 
of  the  public  debt,  but  being  offset  by  notes  held  on  deposit  for  their  redemption,  should  properly  be 
deducted  from  the  principal  of  the  public  debt  in  making  comparison  with  former  years. 

6 Exclusive  of  ^old,  silver,  currency  certificates,  and  Treasury  notes  of  1890  held  in  the  Treasurer’s 
cash,  and  including  bonds  issued  to  the  several  Pacific  railroads  not  yet  redeemed, 
c Exclusive  of  gold  and  silver  certificates  and  Treasury  notes  of  1890  held  in  the  Treasurer's  cash. 
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Table  C. — Analysis  op  the  Peincipal  op  the  Public  Debt  op  the  United  States  pkom  July  1,  1856,  to  July  1,  1903.  ^ 


Year. 

2 percents. 

3 percents. 

percents. 

4 percents. 

44  percents. 

5 percents. 

6 percents. 

percents. 

Total  interest- 
bearing  debt. 

1856— July  1 

$3,632,000. 00 
3, 498, 000. 00 

23. 538. 000.  00 

37.127.800. 00 

43. 476. 300. 00 

33. 022.200.00 

30. 483. 000.  00 
30, 483, 000. 00 

300.213. 480. 00 
245, 709, 420. 63 
269,175,727.65 

201. 982. 665. 01 

198.533. 435.01 

221. 586. 185. 01 
221,588, 300. 00 

221.588. 300.00 

274. 236. 450. 00 

414. 567. 300. 00 

414. 567. 300. 00 

510.628. 050.00 

607.132.750.00 

711. 685. 800. 00 

703. 266. 650. 00 

703.266.650. 00 

508. 440. 350. 00 

484.864.900. 00 

439. 841. 350. 00 

$28, 130, 761. 77 
24, 971, 958. 93 

21. 162. 838. 11 

21.162.938.11 

21. 164. 538. 11 
67,358, 673. 95 

154,313, 225.01 
431, 444, 813.83 
842, 882, 652. 09 
1,213, 495, 169. 90 
1,281,736,439.33 

1. 195. 546. 041. 02 

1.543.452.080. 02 
1,878, 303, 984.50 

1.874.347.222.39 

1.765. 317. 422.39 

1. 613. 897. 300. 00 

1.374. 883.800. 00 

1.281.238. 650.00 

1.213. 624. 700. 00 

1.100.865. 550. 00 
. 984,999,650.00 

854. 621. 850.00 
738,619, 000.00 

283. 681. 350. 00 

235.780.400. 00 

196. 378. 600. 00 

$31,762, 761.77 
28, 460, 958.93 

44. 700. 838. 11 

58. 290. 738. 11 

64.640.838. 11 
90,380,873. 95 

365, 304, 826. 92 
707,531,634.47 
1, 359,930,763.50 
1,221, 311,918. 29 
2, 381, 530, 294. 96 
2, 332, 331, 207. 60 
2,248, 067,387.66 
2,202,088, 727.69 

2. 162. 060. 522.39 

2. 046. 455. 722. 39 

1.934.696. 750.00 

1.814.794. 100.00 

1.710.483.950.00 

1.738. 930.750.00 

1.722. 676.300.00 

1. 710. 685. 450. 00 

1.711.888.500.00 

1. 794.735. 650.00 

1.797.643. 700.00 

1. 723. 993. 100. 00 

1.639.567.750. 00 

1. 463.810. 400.00 

1. 338.229. 150.00 

1. 226.563.850.00 

1. 196. 150. 950. 00 

1. 146.014.100.00 

1.021.692.350.00 

950.522.500.00 

829. 853.990.00 

725. 313.110.00 

610. 529. 120. 00 

585.029. 330.00 

585. 037. 100. 00 

636. 041. 890. 00 

1857 .* 

1858 



1859 

I860  . . 

1861 

1862  

$57,926, 116.67 
105,629,385.30 
77,547,696.07 
90,496,930.74 
618,127.98 
121,341,879.62 
17,737,025.68 
801,361.23 

$122,582, 485.34 

139.974.435.34 

139.286.935.34 
671,610,397.02 
830, 000,000.00 

813.460. 621.95 

488.344.846. 95 
37,397,196. 95 

1863 



1864 

1865 ; 

1866— July  1 

1867 “ 

1868 

$64, 000, 000. 00 

66. 125. 000.  00 
59;  550, 000. 00 

45. 885. 000.  00 

24. 665. 000.  00 

14.000.  000. 00 
14, 000, 000. 00 
14, 000, 000. 00 

. 14, 000, 000. 00 
14, 000, 000. 00 
14, 000, 000. 00 
14, 000, 000. 00 
14, 000, 000. 00 
14, 000, 000. 00 
14, 000, 000. 00 

318. 204. 350. 00 

238. 612. 150. 00 

208. 190. 500. 00 

158. 046. 600.00 
33, 716, 500. 00 
14, 000, 000. 00 
14,000,000.00 
14,000, 000. 00 

1869 

1870 

1871 

678,000.00 
678,000.00 
678,000.00 
678,000.00 
678,000. 00 

1872 

1873 

1874 

1875 

1876 

1877 



$140,000,000. 00 

240. 000. 000.00 

250.000. 000. 00 
250,000,000.00 
250,000,000.00 
250,000,000.00 

250.000. 000.00 

250.000. 000.00 

250.000. 000.00 
250,000,000.00 

250.000. 000.00 

222.207.050.00 

139.639. 000. 00 

109.015.750.00 
50,869,200. 00 

a 25, 364, 500. 00 
a 25, 364, 500.00 
a 25, 364, 500. 00 

1878 

98,850,000.00 
741,522,000.00 
739,347,800. 00 

739.347.800.00 

739.349.350. 00 

737.942.200.00 

737.951.700. 00 

737. 960.450. 00 

737.967.500.00 

737.975.850. 00 

714.315.450. 00 

676.214.990. 00 

602.297.360.00 

559.659.920.00 

559.664.830.00 

559.672.600.00 

559.677.390.00 

1879 

1880 

1881 

1882 

$460, 461, 050. 00 
32, 082, 600. 00 

1883 

1884 

1885 

1886 

1887 

1888 

1889 ; 

1890 

1891 

1892 

1893 

1894 



50, 666,666.66 

W 

iTj 

o 

w 
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FINANCES, 


1895 

500,837,560/00 

721.999. 390.00 
722,000,630.00 

722.002.970.00 

722.005. 530.00 

517.879.220.00 

419.724.770.00 

368.203.580.00 

291.906.150.00 

275.112. 130.00 

1896 

1897 

1898 

1899.  

198. 678. 720. 00 

128. 843. 240. 00 

99. 621. 420. 00 

97. 515. 660. 00 

83. 107.060.00 

77.135. 360. 00 

1900  

$307, 125, 350. 00 

445. 940. 750. 00 

445. 940.760. 00 

520. 143. 150. 00 

542. 909. 960. 00 

1901  

1902 

1903 

1904 

a25,364, 500.00 
a 25, 364, 500. 00 
a 25, 364, 500.00 
a 25, 364, 500.00 
a 25, 364, 500. 00 
a 21, 979, 860. 00 


100, 000, 000. 00 
100, 000, 000. 00 
100, 000, 000. 00 
100, 000, 000. 00 
100, 000, 000. 00 

47.651. 200. 00 

21. 854. 100. 00 

19. 410.350. 00 

19.386. 050. 00 


716.202. 060. 00 

847. 363. 890. 00 

847. 365. 130. 00 

847.367.470. 00 

1.046. 048. 750.00 

1.023.478.860.00 

987. 141. 040. 00 

931. 070. 340. 00 

914. 541. 410. 00 

895. 157. 440. 00 


a Continued  at  2 per  cent. 
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OP  THE  United  States,  etc. — Continued. 


to 


Outstanding  prin-  CashintheTreas-  Total  debt  less  cash  Annual  interest 
cipal.  nryjulj’^l.  in  Treasury.  charge. 

$31, 972, 637. 90  $21, 006, 584. 89  $10, 965, 953. 01  $1, 869, 446. 70 


28,699,831.86  18, 

44,911,881.03  7, 

68.496.837.88  5, 

64.842.287.88  4, 

90,580,873.72  2, 

524, 176, 412. 13  18, 

1. 119. 772. 138. 63  8, 

1.815.784.370.57  106, 

2,680,647,869.74  5, 

2.844.649.626.56  88, 

2,773,236,173.69  137, 

2,678,126,103.87  169, 

2.611.687.851.19  130, 

2.588.452.213.94  155, 

2,480,672,427.81  149, 

2,353,211,332.32  106, 

2.253.251.328.78  103, 

2.234.482.993.20  129, 

2,251,690,468.43  147, 

2.232.284.531.95  142, 

2,180,395,067.15  119, 

2,205,301,392.10  186, 

2,256,205,892.53  256, 

2,245,495,072.04  249, 

2.120.415.370.63  201, 

2.069.013.569.58  249, 

1,918,312,994.03  243, 

1,884,171,728.07  345, 

1.830.628.923.57  391, 

1,863,964,873.14  488, 

1.775.063.013.78  492, 

1.657.602.592.63  482, 

1,692,858,984.68  629, 

1, 619, 052, 922. 23  643, 

1,552,140,204.73  661, 

1,545,996,691.61  694, 

1.588.464.144.63  746, 

1,545,985,686.13  707, 


701,210.09  9,998,621. 

011,689.31  37,900,191. 

091.603.69  53,405,234. 

877.885.87  59,964,402. 

862.212.92  87,718,660. 

863. 859. 96  605, 312, 752. 

421.401.22  1,111,350,737. 

332,093.53  1,709,452,277. 

832,012.98  2,674,815,856. 

218,055.13  2,756,431,571. 

200.009.85  2,636,036,163. 

974.892.18  2,508,151,211. 

834.437.96  2,480,853,413. 

680.340.85  2,432,771,873. 

502,471.60  2,331,169,956. 

217,263.65  2,246,994,068. 

470,798.43  2,149,-780,530. 

020,932.45  2,105,462,060. 

541, 314. 74  2, 104, 149, 153. 

243.361.82  2,090,041,170. 

469.726.70  2,060,925,340. 

025,960.73  2,019,275,431. 

823, 612. 08  1 , 999, 382, 280. 

080.167.01  1,996,414,905. 

088.622.88  1,919,326.747. 

363, 415. 35  ‘ 1, 819, 650, 154. 

289,519.78  1,675,023,474. 

389.902.92  1,538,781,825. 

985.928.18  1,438,542,995. 

612.429.23  1,375,352,443. 

917,173.34  1,282,145,840. 

433,917.21  1,175,168,675. 

854.089.85  1,063,004,894. 

113.172.01  975,939,750. 

355,834.20  890,784.370. 

083.839.83  851,912,751. 

937,681.03  841,526,463. 

016,210.38  838,969,475. 


76  1,672,767.53 

72  2, 446, 670. 28 

19  3,126,166.28 

01  3,443,687.29 

80  5, 092, 630. 43 

17  22,048,509.59 

41  41,854,148.01  m 

04  78, 853, 487. 24  S 

76  137,742,617.43  w 

43  150,977,697.87  O 

84  146,068,196.29  bj 

69  138, 892, 451. 39  i-3 

23  128, 459, 598. 14 

09  125,523,998.34  O 

21  118,784,960.34  2 

67  111,949,330.60 

35  103, 988, 463. 00 

76  98, 049, 804. 00  a 

69  98,796,004.50  m 

13  96,855,690.50 

45  96, 104, 269. 00 

37  93,160,643.50 

45  94, 654, 472. 50 

03  83,773,778.50 

75  79, 633, 981. 00 

23  75,018,695.50 

25  57,360,110.75 

15  51,436,709.60 

39  47,926,432.50 

91  47,014,133.00 

44  45, 510, 098. 00 

42  41,780,529.50 

73  38,991,935.25 

22  33,752,354.60 

53  29,417,603.15 

78  23,615,735.80 

60  22,893,883.20 

75  22,894,194.00 


FINANCES, 


1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 


1.851.240.26 

1.721.590.26 

1.636.890.26 

1.346.880. 26 

1.262.680. 26 

1.218.300. 26 

1.176.320.26 

1.415.620.26 

1.280.860.26 

1.205.090.26 

1.970.920.26 


995,360,506.42 
958, 197,332.99 
920,839,543.14 

968.960. 655.64 

947.901.845.64 
944,660,256. 66 

1,112,306,911.41 

1.154.770. 273.63 

1.226.259.245.63 

1.286.718. 281.63 
1,366;  875, 224. 88 


1,632, 253, 636. 68 
1,676, 120, 983. 25 
1,769,840,323.40 
1,817,672,  665. 90 
1,796,531,995.90 
1,991,927,306.92 
2,136, 961,091.67 

2.143.326. 933. 89 

2. 158. 610. 445. 89 

2.202.464.781.89 
2,264,003,585.14 


732,940,256.13 
774,448, 016.  51 
814, 543,069. 70 

831. 016. 579. 76 

769.446.503.76 
836, 607, 071. 73 

1,029,249, 833.78 
1, 098, 587, 813. 92 
1,189,153, 204. 85 
1,277,453,144.58 
1,296,771,811.39 


899,313, 380. 55 

901.672. 966.7.4 
955, 297,253.70 
986, 656, 086. 14 

1,027,085,492.14 
1, 155, 320, 235. 19 
1,107,711,257.89 
1,044, 739,119.97 

969.457.241.04 
925,011,637. 31 
967,231,773. 75 


26. 394.385.60 
29, 140,  792. 40 

34.387.265.60 
34, 387,315.20 

34.387.408.80 

40. 347.872.80 

33. 545. 130. 00 
29, 789, 153. 40 
27, 542, 945. 50 
25,641,573.  30 

24. 176. 745. 00 


Note  l. — Annual  interest  charge  computed  on  amount  of  outstanding  principal  at  close  of  fiscal  year  and  is  exclusive  of  interest  charge  on  Pacific  Railway  bonds. 
Note  2. — The  figures  for  July  1, 1879,  were  made  up  assuming  pending  funding  operations  to  have  been  completed. 

Note  3.— The  temporary  loan  per  act  of  July  11, 1862,  is  included  in  the  4 per  cents  from  1862  to  18^,  inclusive,  with  the  exception  of  the  amount  outstanding  August 
31, 1865,  this  being  the  date  at  which  the  public  debt  reached  its  highest  point.  This  loan  bore  interest  from  4 per  cent  to  6 per  cent,  and  was  redeemable  on  ten  days’ 
notice  after  thirty  days,  but  being  constantly  changing,  it  has  been  considered  more  equitable  to  include  the  whole  amount  outstanding  as  bearing  4 per  cent  interest  bn 
an  average  for  the  year. 
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EEPOKT  ON  THE  FINANCES 


Table  D. — Statement  oe  the  Issue  and  Redemption  or  Loans  and  Tbeasuky 
Notes  (by  wabkants)  fob  the  Fiscal  Year  ended  June  30,  1904. 


Lssues. 

Redemptions. 

Excess  of 
i.ssues. 

Excess  of 
redemptions. 

Five-twenties  of  1862,  act  of  Feb.  25, 
1862  

SI,  600. 00 

1 

SI,  600. 00 

Legal-tender  notes,  acts  of  Feb.  25 
and  July  11,1862,  Jan,  7 and  Mar.  3, 
1863,  and  Mar.  14, 1900  

*122,680,000 

122, 680,000. 00 

Fractional  currency,  acts  of  July  17, 
1862,  Mar.  3,  1863,  and  June  30, 1864. . 

1,990.75 

1,990.75 

Gold  certificates,  acts  of  Mar.  3, 1863, 
July  12, 1882, and  Mar.  14, 1900 

214,770,000 

129,589,  300.  00 

S85, 180, 700 

One-year  notes  of  1863,  act  of  Mar.  3, 
1863 

150. 00 

150. 00 

Compound-interest  notes,  acts  of  Mar. 
3,1863,  and  June  30, 1864 

870. 00 

870. 00 

Five-twenties  of  June,  1864,  act  of 
June  30, 1864 

900. 00 

900. 00 

Consols  of  1865,  act  of  Mar.  3, 1865 

100. 00 

100.00 

Consols  of  1867,  act  of  Mar.  3,1865 

100.00 

100. 00 

’ Silver  certificates,  acts  of  Feb.  28, 1878, 
and  Mar.  14, 1900  

312,576,000 

306, 806, 000. 00 

5, 770, 000 

Refunding  certificates,  act  of  Feb.  26, 
1879  

1,520. 00 

1,520. 00 

National  bank-note  account,  act  of 
July  14, 1890 

26,410,205 

30, 936,  971.00 

4,  526,  766. 00 

Treasury  notes  of  1890,  acts  of  July  14, 
1890,  and  Mar.  14, 1900  

6, 265,000. 00 

6,265, 000.00 

Funded  loan  of  1891,  acts  of  Julv  14, 
1870,  Jan.  21, 1871,  and  Jan.  14, 1875. . . 

1,300. 00 

1,300.00 

Funded  loan  of  1891,  acts  of  July  14, 
1870,  Jan.  21, 1871,  and  Jan.  14, 1875, 
continued  at  2 per  cent 

7, 000. 00 

7,000.00 

Loan  of  1904,  acts  of  Jan.  14, 1875,  and 
Mar.  14, 1900 

18,607,200.00 

18, 607,200. 00 

Funded  loan  of  1907,  acts  of  July  14, 
1870,  Jan.  20, 1871,  Jan.  14,1875,  apd 
Mar.  14, 1900. 

1 a2,600 

16, 795, 100. 00 

a 2, 600 

16, 795, 100. 00 

Loan  of  1908-1918,  acts  of  J une  13, 1898, 
and  Mar.  14,1900  '. 

5, 971, 700. 00 

5, 971,700.00 

Consols  of  1930,  act  of  Mar.  14, 1900  .... 

22, 766,800. 

22, 766, 800 

Total 

699,205,005 

03^065,801.75 

113, 720, 100 

62,181,296.76 

Excess  of  issues 

113,720,100.00 

Excess  of  redemptions 

52, 181, 296. 75 

Net  excess  of  Issues  charged  in  re- 
ceipts and  expenditures 

' ...I 

01,538,803.25 

a Issued  iu  excBaage  £or  refunding  certificates  and  interest  due  thereon. 
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Table  E. — Statement  showing  the  Purchase  and  Redemption  of  Bonds  on  Account  of  the  Sinking  Fund  during  each  Fiscal  Year 

FROM  its  institution  IN  May,  1869,  to  and  including  June  30,  1903. 


Year  ended— 

Principal  re- 
deemed. 

Premium  paid. 

Net  cost  in 
currenc5^ 

Net  cost 
estimated  in 
• gold. 

Interest  due 
at  close  of  fis- 
cal year. 

Accrued 
interest  paid 
in  coin. 

Balance  of 
interest  due  at 
close  of 
fiscal  year. 

JUNE  30,  1869. 

Five-twenties  of  1862 

Five-twenties  of  March,  1864 

Five-twenties  of  June,  1864 

Five-twenties  of  1866 

Consols,  1865 

Consols,  1867 

Consols,  1868 

81,621,000.00 
70, 000. 00 

1.051.000. 00 

465.000. 00 

461.000. 00 

4.718.000. 00 

305. 000.  00 

^^253,822.84 
11,725.00 
161,946.45 
74,  %9. 00 
73,736.80 
749,208.08 
49,442.50 

81,874,822.84 
81,725.00 
1,212,946. 45 
539, 969. 00 
534,736.80 
6, 467,208.08 
354,442.50 

SI, 349, 970. 02 
57,552.82 
873,205.61 
387, 566.28 
387,903.26 
. 3,948,586.11 
256, 653. 20 

516. 210. 00 
700. 00 

10. 500. 00 
4, 650. 00^ 

13.830.00 

141. 540. 00 
9, 150. 00 

$7,384.60 
218. 63 
1, 470. 42 
2, .683. 54 
429.04 
116, 032. 35 
8, 173. 98 

$8,825.40 
481.37 
9, 039. 58 
1,966. 46 
13, 400. 96 
25,507.65 
976. 02 

Total 

8,691,000.00 

1,374.850.67 

10,065, 850. 67 

7,261,437.30 

196,590.00 

136, 392. 56 

60, 197.44 

JUNE  30, 1870. 

Five-twenties  of  1862 - 

Five-twenties  of  March,  1864 

Five-twenties  of  June,  1864 

Five-twenties  of  1865  

Consols,  1865 

Consols,  1867 

Consols,  1868 ; 

3.542.050.00 
85,000.00 

3.971.400.00 

2.790.250.00 
11,532,150.00 

5.882. 550.00 
348,500.00 

493.479.42 
15,742.87 

506,189.91 

361.735.43 
1,454,778.37 

861,763.73 

53,363.95 

4.035.529. 42 
100,742. 87 

4,477,589. 91 

3. 151. 985. 43 
12,986,928.37 

6,744,313. 73 
401,863. 95 

3, 263,099. 51 
75, 658. 54 
3, 647, 628. 29 
2, 606, 636. 20 
10,080,736. 97 
5, 309, 800. 90 
308, 573. 16 

160.919.50 
5, 350. 00 

165, 834. 00 

105. 257.50 

495. 421. 50 

302.734.50 
19, 380. 00 

45, 994. 49 
1,080.99 
49, 946. 00 
37, 113.53 
145, 518. 29 
66,  111.  51 
5, 238. 73  . 

114,925. 01 
4, 269. 01 
115, 888. 00 
68, 143. 97 
349, 903. 21 
236, 622. 99 
14, 141.27 

Total 

28, 151,900.0(f 

3,747,053. 68 

SI.  898, 953. 68 

25,898,143.57 

1,254, 897.00 

351,003.54 

903,893.46 

JUNE  30,  1871. 

Five-twenties  of  1862  

Five-twenties  of  March,  1864 

Five-twenties  of  June,  1864 

Five-twenties  of  1865  

Consols,  1865 

Consols,  1867 , 

Consuls,  1868 

2.792.960.00 

29. 500. 00 

3. 967.350.00 

6.768.600.00 
10,222, 200.00 

6.103. 050.00 

52.600.00 

227,607.56 
2,277.20 
340,609.63 
574,923.00 
850,949.79 
541,559. 41 
4,784.61 

3,020,557. 56 
31, 777. 20 
4,307, 879. 63 
7,343,523.00 
11,073, 149. 79 
6,644,609. 41 
57,384.61 

2,680,209. 05 
28, 590. 88 

3.847.182.42 

6. 525. 231.42 
9, 762, 387. 78 
5, 800, 618. 37 

49,797. 81 

145. 975. 00 

1.240. 00 

201.375. 00 
331,933.50 

522. 117.00 

351. 528. 00 

3.096. 00 

36,657.80 
388. 85 
51, 703. 46 
92, 259. 58 
109, 455. 28 
70, 745. 93 
572. 13 

109,317.20 
851.66 
149, 671.54 
239, 673. 92 
412, 661. 72 
274, 782. 07 
2, 512.87 

Total 

29,936,250.00 

2,542,631.20 

32, 478, 881. 20 

28, 694, 017. 73 

1,557,264.50 

367, 782. 53 

1,189,481.97 

JUNE  30,  1872. 

Five-twenties  of  1862  

Five-twenties  of  March,  1864  .* 

Five-twenties  of  June,  1864 

Five-twenties  of  1865  

Consols,  1865 

Consols,  1867 

Consols,  1868 

6.417. 850.00 
127,100.00 

3.604.650.00 

3.635.200.00 
11,788,900.00 

6.958.900.00 
85,850.00 

764,055.21 
14,959.03 
438,656. 16 
436.838.70 
1,436,989.46 
833,600. 15 
9,951.63 

7,181,905.  21 
142,059. 03 
4,043,306.16 
4,072,038. 70 
13,225,889.46 
7,792, 500. 15 
95,801.63 

6, 345, 391.98 
126, 123. 46 
3, 573, 223. 63 
3, 594, 747. 85 
11,660, 785.89 
6,863,777.39 
84, 595. 02 

427.849.00 

8.894.00 
246,001.50 

246.562.00 

707. 334.00 

417. 534. 00 

5.151.00 

75, 179. 43 
1,338.70  ■ 
57, 449. 80 
37,817.37 
149,248.21 
108,487.92 
1,386.95 

352, 669. 57 
7, 555. 30 
188,551.70 
208, 744. 63 
558, 085. 79 
309, 046. 08 
3,764.05 

Total  

32,618,450.00 

3,935,050.34 

36,553,500. 34 

32, 248, 645. 22 

2,059,325.50 

430,908.38 

1,628,417.12 

Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


SECRETARY  OF  THE’  TREASURY 
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...  . Year  ended— 

Principal  re- 
deemed. 

Premium  paid. 

Net  cost  in 
currency. 

Net  cost 
estimated  in 
gold. 

Interest  due 
at  close  of  fis- 
cal year. 

Accrued 
.interest  paid 
in  coin. 

Balance  of 
interest  due  at 
close  of 
fiscal  year.. 

JUNE  30,  1873. 

Five-twenties  of  1862  

Five-twenties  of  March,  1864  

Five-twenties  of  June,  1864 

Five-twenties  of  1865  ' 

Consols,  1865  

Consols,  1867 

0 Consols,  1868  

$7,137,100.00 

50,000.00 

3.741.150.00 

1.959.850.00 
10,768,250.00 

4.402. 100.00 
619,550.00 

$925,783.87 
7,372.50 
480,684.37 
250,635.93 
1,371, 187.17 
553,610.89 
81,983.44 

$8,062,883.87 
57,372.50 
4,221,834.37 
2,210,485.93 
12, 139,437.17 
4, 955,710.89 
701,533. 44 

$7, 089, 542. 58 
49,780.91 
3,715, 211.22 
1,943, 488. 93 
10, 668, 617. 09 
4,373, 781.76 
617,140.34 

$431,450. 50 
3, 600.00 

223.270.50 

120.266.50 

646.095.00 

264. 126. 00 
37, 173. 00 

$101, 960. 57 
813. 70 

42. 216. 46 

23. 744. 47 
145, 069. 34 

69, 632. 51 
• 8,948.40 

$329, 489.93 
2,686.30 
181,054.04 
96, 522. 03 
501,025.66 
194, 493. 49 
28, 224.60 

Total 

■28,678,000.00 

3, 671,258. 17 

32,349,258. 17 

28,457,562.83 

1,725.881.50 

392,385.45 

1,333, 496. 05 

JUNE  30,  1874. 

Five-twenties  of  1862 

Five-twenties  of  June,  1864  

Five-twenties  of  1865  

Consols,  1865  

Consols,  1867  

Consols,  1868 

9 

1.421.700.00 

2.020.550.00 

1.247.250.00 

3.393.650.00 
4, 051,000.00 

802, 300. 00 

161,219.79 
218,457.39 
135,577.95 
360,964.62 
432, 348. 18 
.86,505.62 

1,582, 919. 79 
2,239,007:39 
1,382,827.95 
3,754,614.62 
4,483,348. 18 
888,805. 62 

1,415, 391.05 
2, 012,061.32 
1,241,571.69 
3,374,934.42 
, 4, 029, 975. 86 
798, 926. 40 

99. 519. 00 
141, 438. 50 

87, 307. 50 

203. 619. 00 

243. 060. 00 

48. 138. 00 

31,743. 95 
48, 013. 46 
29, 348. 19 
46, 489. 33 
55, 976.97 
11,014.38 

67, 775. 05 
93, 425. 04 
57, 959. 31 
157, 129. 67 
187, 083. 03 
37, 123. 62 

^ Total 

12, 936,450.00 

1,395,073.55 

14,331,523.55 

12,872,850.  74 

823,082.00 

■ 222,586.28 

600, 495.  72 

JUNE  30,  1875. 

Five-twenties  of  1862  

25, 170, 400.00 

25, 170,  400. 00 

541,973.50 

353, 061. 56 

188, 911. 94 

JUNE  30,  1876. 

5, 785,200.00 

5. 785, 200. 00 

404, 964.  72 

54,745.72 

350,218. 28 

Five-twenties  of  June,  1864  

Five-twenties  of  1865  

10, 869, 600.00 
1,789,250.00 

10, 869, 600. 00 
1,789,250. 00 

760, 872. 00 
125, 247. 50 

171,966.33 
30, 805. 86 

588, 905. 67 
94,441.64 

Total ; 

18,444,050.00 

18,444,050.00 

1,291,083. 50 

257, 517.  91 

1,033,565.59 

JUNE  30,  1877. 

Five-twenties  of  1862  

Five-twenties  of  June,  1864  

Five-twenties  of  1865  : 

Consols,  1865  

Consols,  1867 

81,200.00 

178.900. 00 

180.350.00 
6,050.00 
1,000. 00 

81,200. 00 

178.900.00 

180.350.00 
6, 050.00 
1,000. 00 

4, 352. 25 
9,943.50 
9,519.00 
181.50 
40. 00 

1,181.67 
1,323.60 
3, 141.08 
108. 97 
21.20 

3,170.58 
8,619.90 
6,377.92 
72.  53 
8.80 
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JUNE  30,  1878. 


Five-twenties  of  1862  

Five-twenties  of  June,  1864 

Five-twenties  of  1865 

Consols,  1865  

Consols,  1867  

Consols,  1868  

Total 

■JUNE  30,  1879. 

Five-twenties  of  1862 

Five-twenties  of  June,  1864 

Five-twenties  of  1865 

Consols,  1865  

Consols,  1867  

Consols,  1868  

Total 

JUNE  30.  ISSO. 

Five-twenties  of  1862 

Five-twenties  of  June,  1864 

Five-twenties  of  1865. 

Ten-forties  of  1864 

Loan  of  February,  1861 

Loan  of  July  and  August,  1861 

lAjan  of  March,  1863 

Oregon  war  debt 

Funded  loan  of  1881 

Funded  loan  of  1907 

Total 

JUNE  30,  1881. 

c> 

Five-twenties  of  1862 

Five-twenties  of  June,  1864 

Five-twenties  of  1865 

Loan  of  February,  1861 

Loan  of  July  and  August,  1861 

Loan  of  March, ,1863 

Oregon  war  debt 

Funded  loan  of  1881 

Total , 


17. 900. 00 

15.900.00 

2.350.00 

23.600.00 

5.700.00 

8.500.00 

73.950.00 


2.650.00 

3.150.00 

1.850.00 

1.700.00 

9.050.00 
100.00 

18,500.00 


100.00 

100.00 

250.00 

676.050.00 

2.837.000. 00 

32. 064.250.00 

12. 797.150.00 

202.550.00 

23.575.450.00 

1.500. 000. 00 

73.652.900.00 


3,000.00  < 
50.00  . 
100.00  . 
7,775,000.00 

16.712. 450.00 
7,057,100.00 

.54,250.00 

42.769.400.00 

74. 371.350.00 
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Year  ended— 

Principal  re- 
deemed. 

Premium  paid 

Net  cost  in 
currency. 

Net  cost 
estimated  in 
gold. 

Interest  due 
at  close  of  fis- 
cal year. 

Accrued 
interest  paid 
in  com. 

Balance  of 
interest  due  at 
close  of 
fiscal  year. 

JUNE  30,  1882. 

Loan  of  July  and  August,  1861,  continued  at  per  cent 

Loan  of  Marcli,  1863,  Continued  at  3^  per  cent 

Funded  loan  of  1881,  continued  at  per  cent 

$55, 216, 850. 00 

2.637.850. 00 
1,000.00 

2.224.460.00 



$65, 215, 850. 00 

2. 637. 850.00 
1,000.00 

2. 224. 450. 00 

$1,368,894.64 
91,701.76 
23. 33 
115, 717. 53 

$579,493. 12 
23, 771. 80 
2. 78 
6,771.83 

$789,401.50 
65, 929. 95 
20.55 
lOS,  945. 70 

Total 

60,079, 150. 00 

60,079, 150.00 

1,576,337.23 

612,039.53 

964, 297.70 

JUNE  30,  1883. 



100.00 

41,300.00 

661,750.00 

34.128.150.00 

10. 019. 400. 00 

100.00 

41,300.00 

661,760.00 

34.128.150.00 

10. 019.400.00 

5.50 
1,716.66 
20,760.25 
1,171,034.37 
233, 862. 12 

14.18 
138. 13 
5,293.40 
186,913.66 
137,402. 11 

8.68 

1,578.53 

15,466.85 

984,120.71 

96,460.01 

Loan  of  July  and  August,  1861,  continued  at  3i  per  cent 

Loan  of  March,  1863,  continued  at  3i  per  cent 

Funded  loan  of  1831,  continued  at  3J  percent 

44,850,700. 00 

44,860,700.00 

1, 427, 378. 90 

329, 761. 48 

1,097,617.42 

JUNE  30,  1884. 

200. 00 
6, 200.00 

422. 550.00 

566.250.00 

33.221.450. 00 

12. 553. 950.00 

200.00 
5,200. 00 

422. 550.00 

666.250.00 

33. 221.450.00 

12. 553. 950.00 

9.50 
187.08 
14,789.25 
19, 818. 76 
1,018, 176. 97 
240,130. 13 

13.35 
164. 24 
2,823.94 
7, 669. 86 
276, 923.93 
31,884. 61 

3.85 
22.84 
11,965. 31 
12,748. 89 
741,253.04 
208,245.52 

Loan  of  March,  1863,  continued  at  34  per  cent 

Loan  of  July  and  August,  1861,  con&iued  at  34  per  cent. ..... 

Funded  loan  of  1881,  continued  at  34  per  cent 

Total 

46, 769,600.00 

46,769, 600.00 

1,293,  111.  68 

318,879. 93 

974,231.75 

JUNE  30,  1885. 

4, 000. 00 
100.00 
1,100.00 
52,260.00 
18,000.00 
230, 500. 00 
45, 282,200.00 

4, 000. 00 
100. 00 
1,100.00 
62,250.00 
18,000.00 
230, 500. 00 
45,282,200.00 

85.00 
4. 00 
36. 67 
1,269.62 
499. 62 
6, 347. 70 
1, 153, 460. 88 

701. 96 
.49 
50. 51 
588.85 
87.92 
1, 416. 28 
268, 821.31 

616. 96 
3.51 
13.84 
680. 77 
411. 70 
3, 931. 42 
884,639. 57 

Loan  of  July  and  August,  1861,  continued  at  34  per  cent 

Loan  of  March,  1863,  continued  at  34  per  cent 

Funded  loan  of  1881,  continued  at  34  per  cent 

45, 688, 150. 00 

45, 588, 150. 00 

1,160,703. 49 

271, 667. 32 

889,036. 17 
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, JUNE  30,  1886. 

Oregon  war  debt 

Loan  of  July  and  August,  1861.. 

Loan  of  1863 

Five-twenties  of  1862  

Five-twenties  of  1864 : 

Five-twenties  of  1865  -i 

Ten-forties  of  1864  

Consols  of  1865 

Consols  of  1867 

Consols  of  1868 

Funded  loan  of  1881 

Loan  of  1882 

Loan  of  1863,  continued  at  3^  per  cent 

Loan  of  July  and  August,  1861,  continued  at  3i  per  cent. 
Funded  loan  of  1881,  continued  at  3i  per  cent 

Total 

JUNE  30,  1887. 

Loan  of  1882 

Ten-forties  of  1864 

Funded  loan  of  1881 * 

Loan  of  July  and  August,  1861 

Five-twenties  of  1862 

Five-twenties  of  1865 

Ix>an  of  February,  1861 

Loan  of  1863 

Consols  of  1865 

Consols  of  1867 

Consols  of  1868 

Loan  of  July  and  August,  1861,  continued  at  3i  per  cent. 

Loan  of  1863,  continued  at  3i  per  cent 

Funded  loan  of  1881,  continued  at  3i  per  cent 

Total 

JUNE  30,  1888. 

Loan  of  1882 

Funded  loan  of  1891 

Funded  loan  of  1907 

Total 

JUNE  30,  1889. 

Oregon  war  debt 

Loan  of  July  and  August,  1861 

Loan  of  1882 

Loan  of  July  and  August,  1861,  continued  at  3i  per  cent, 

loan  of  1863,  continued  at  3^  per  cent 

Funded  loan  of  1891 

Funded  loan  of  1907 

Total ; 


100.00 

2.500.00 

1.100.00 

67.500.00 

4.300.00 

300. 00 

14.250.00 

15. 900. 00 

26.950.00 

12. 250.00 

49.800.00 

44. 044.800.00 

4.100. 00 

96. 750. 00 
190,750.00 

44. 631.350.00 

47.748. 750.00 

1. 300. 00 

3.100.00 

28. 700.00 

650.00 
8,000.00 
2,000.00 

13.400.00 

18.200.00 
34, 000. 00 

500.00 

1. 500. 00 

8.500.00 

25. 600. 00 

47, 894, 200.  00 

18. 880. 500. 00 

19.455.400.00 
5,389,250.00 

43.  725, 150. 00 

1.150.00 

500.00 

57.900.00 
3,000.00 

100.00 

12. 153.850.00 

26.839.650.00 

39.056.150.00 
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100. 00 

2.500. 00 

1.100.00 

67. 500. 00 

4. 300. 00 
300.00 

14. 250. 00 

15.900. 00 

26. 950.00 

12.250.00 

49.800. 00 

44. 044.800. 00 

4.100.00 

96. 750. 00 
190, 750. 00 

44.531.350.00 


1.50 

53. 25 
31. 50 

1, 425. 00 

85. 25 
6. 00 

356.25 

419. 25 

662.25 

203.25 
826. 50 

435, 942. 00 
123. 00 
2,848.50 
4, 704. 13 


18.00 

99.00 

33.00 
14,399. 00 

31. 14 
2.02 
278. 80 
842. 29 

2.070. 75 
570. 04 
868. 55 

220, 617. 44 
31.32 

1. 560. 76 
1, 065. 34 


205,200. 19 


47,748,750.00 

1.300.00 

3. 100. 00 

28.700.00 

650.00 
8, 000.00 
2,000. 00 

13. 400. 00 

18. 200.00 
34, 000. 00 

500.00 

1. 500. 00 
• 8,500.00 

25, 600. 00 


1, 375, 653. 00 
84. 17 

110. 83 

1.722.00 

45.50 

560. 00 

120.00 
804.00 

1.092.00 

2.040. 00 
30.00 

52.50 
297.50 

926. 83 


223, 676. 38 
119.50 
166.80 
861.00 
58. 12 
473. 92 
60.00 
402. 00 
2, 147. 16 
3,333. 69 
270. 25 
22.68 
60. 31 
213. 17 


47,894,200.00  1,383,537.83  I 


1, 151, 976. 62 
35. 33 
55. 97 
861. 00 
12. 62 
86., 08 
60. 00 
402. 00 
1, 065. 16 
' 1,293.69 
240.25 
29. 92 
237. 19 
713. 1,6 

1, 151, 672. 95 


18,880,500.00  660,630.00 

1,555,966.17  21,011,366.17  794,247.00 

1,296,049.71  6,685,299.71  203,293.00 

2,852,015.88  ^ 46, 577, 165. 88  1, 658, 170. 00 


94, 660.88 
95,098. 43 
43,817.79 

2337577. 10 


565, 969. 12 
699, 148. 57 
159, 475. 21 

1,424,592. 00 


1,150.00  69.00  39.00  30.00 

500.00  30.00  15.00  15.00 

: 57,900.00  1,709.25  354.94  1,354.31 

3,000.00  105.00  20.42  84.58 

100.00  3.50  . 91  2.59 

844,918.01  12,998,768,01  480,076.12  39,397.68  440,678.44 

7.672.222.29  34,511,872.29  1,011,368.00  180,452.69  830,915.31 

8.517.140.30  47,573,290.30  1,493,360.87  220,280.64  1,273,080.23 
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Table  E. — Statement  showing  the  Purchase  and  Redemption  of  Bonds  on  Account  op  the  Sinking  Fund,  etc. — Continued. 


Year  ended — 

Principal  re* 
deemed. 

Premium  paid. 

Net  cost  in 
currency. 

Net  cost 
estimated  in 
gold. 

Interest  due 
at  close  of  fis- 
cal year. 

Accrued 
interest  paid 
in  coin. 

Balance  of 
interest  due  at 
close  of 
fiscal  year. 

JUNE  30,  1890. 

$4,050.00 

1,000.00 

3,000.00 

12. 136.750.00 

27.695.600.00 

■ 

$4, 050. 00 
1,000.00 
3,000.00 
12,847,416.  79 
35,231,658.37 

$119.25 
35. 00 
137.50 
537, 523. 68 
1, 045. 804. 50 

$11.39 
16.88 
109. 14 
69, 588. 99 
156,655. 13 

$107.86 
18. 12 
28.36 
467, 934. 69 
889, 149. 37 

Loan  of  July  and  August,  1861,  continued  at  per  cent 

Funded  loan  of  1891 

Funded  loan  of  1907 - t 

$710,666.79 
7,536,058. 37 

39, 840, 400. 00 

8,246,725. 16 

48,087,125.16 

1,583,619. 93 

226,381. 53 

1,357,238. 40 

JUNE  30,  1891. 

6,300.00 

950.00 

100. 00 
27,860, 400.00 
16,134,000.00 

6, 300. 00 

950.00 

100.00 
27, 930, 345. 63 
19, 924,140.65 

183. 00 
57.00 
6.00 
1, 075, 088. 24 
645,641.50 

44.76 
28. 60 
3.00 
1,156,413.38 
54,310.28 

138.24 
28. 50 
3.00 
81, 325. 14 
691, 331. 22 

Funded  loan  of  1891 

Funded  loan  of  1907 

69,945.63 
3, 790, 140.65 

44,001,750.00 

3,860,086.28 

47,861,836.28 

1,720,975.74 

1,210, 799. 92 

510, 175. 82 

JUNE  30,  1892. 

50.00 

10,000.00 

10.650.00 
50.00 

350.00 

500.00 

15. 700. 00 
24,225,800.00 

47, 700; 00 

50.00 
10, 000. 00 

10. 650. 00 
50.00 

350. 00 
'500. 00 

15. 700. 00 
24,225,800.00 

47.700.00 

2. 25 

250. 00 
370. 12 

1.75 
13. 67 
10. 79 

218. 00 
4, 085, 419. 69 

792.38 

1.42 
250. 00 
93.30 
= 15 
26.76 
4.25 
53. 64 
179, 940. 75 
41.93 

.83 

Loan  of  July  and  August,  1861,  (Continued  at  3^  per  cent 

Loan  of  1863,  continued  at  3^  per  cent 

276. 82 
1.60 
15.09 
6. 54 
164. 36 
905,478.94 
750.45 

Funded  loan  of  1881,  continued  at  per  cent 

Funded  loan  of  1891,  continued  at  2 per  cent 

24,310,800.00 

24,  .310, 800. 00 

1,087,076.  65 

180, 412. 20 

906, 664. 45 

JUNE  30,  1893. 

25.00 
1,000. 00 
7, 600. 00 
2,000.00 
1,000.00 
1,000.00 
76,850.00 
511,700. 00 

25.00 
1,000.00 
7,600. 00 
2,000. 00 
1,000.00 
1,000.00 
76,8-50. 00 
511,700.00 

.75 

30.00 
228. 00 

35. 00 
17.50 
23.33 

2, 653. 75 
16,580.99 

.75 
90. 00 
2, 358. 00 
24. 74 
8.10 
.86 
377. 80  • 
5, 977.72 

60.00 
2, 130. 00 
10. 26 
9.40 
22.47 
2, 275. 95 
10, 603. 27 

Loan  of  July  and  August,  1861,  continued  at  3^,per  cent 

Loan  of  1863,  continued  at  3i  per  cent 

Funded  loan  of  1881,  continued  at  3i  per  cent 

601,175.00 

601,175.00 

19,569.  32 

8,837.97 

10,731.35 
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JUNE  30,  1894. 

Loan  of  July  and  August,  1861 

Loan  of  July  and  August,  1861,  continued  at  Si  per  cent. 

landed  loan  of  1881 

Funded  loan  of  1^1,  continued  at  3i  per  cent 

Loan  of  1^2 

Funded  loan  of  1891 

Total 

JUNE  30,  1895. 

Loan  of  July  and  August,  1861 

Loan  of  1863 

Funded  loan  of  1881 

Funded  loan  of  1881,  continued  at  3i  per  cent 

Loan  of  1882 

landed  loan  of  1891 

Total 

JUNE  30.  1896. 

Oregon  war  debt - 

Loan  of  July  and  August,  1861 

Loan  of  1863 

Funded  loan  of  1881 

Loan  of  July  and  August,  1861,  continued  at  3i  per  cent. 

Loan  of  1882 

Funded  loan  of  1891 

Total 

JUNE  30, 1897. 

Loan  of  July  and  August,  1861 

Five-twenties  of  1862 

Loan  of  1863 

Funded  loan  of  1881 

Funded  loan  of  1881,  continued  at  3i  per  cent 

Loan  of  July  and  August,  1861,  continued  at  3i  per  cent 

Loan  of  July  12, 1882  

Funded  loan  of  1891 

Total 

JUNE  30,  1898. 

Loan  of  July  and  August,  1861 

Funded  loan  of  1881 

Funded  loan  of  1881,  continued  at  3i  per  cent 

Funded  loan  of  1891 

Loan  of  July  12, 1882  ; 

Total 
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100. 00 

100.00 

6.00 

3.00 

3. 00 

18,000.00 

18,000.00 

630.00 

270. 99 

359. 01 

1,000.00 

1,000.00 

158.83 

151.51 

6.82 

15,400. 00 

15,400.00 

369.33 

134. 76 

224. 58 

4,400.00 

4,400.00 

73.00 

22. 29 

50.71 

176,000.00 

176,000.00 

6,278. 81 

1,721.51 

4,557.30 

214,900.00 

214, 900. 00 

7,505.  47 

2, 304. 05 

6, 201.  42 

7, 400.00 

7, 400. 00 

325.60 

321.00 

4.50 

3,000.00 

3, 000. 00 

90.00 

90. 00 

3, 100. 00 

3, 100. 00 

163.33 

454. 64 

291. 31 

2,500.00 

2, 500. 00 

36. 46 

19. 99 

16.47 

7,350.00 

7,350.00 

97.12 

47. 47 

49.65 

96,200.00 

96, 200. 00 

3,509. 04 

1, 810. 73 

1,698.31 

119, 550. 00 

119, 550. 00 

4, 221.45 

2,  743. 83 

1, 477. 62 

50.00 

50. 00 

12. 00 

12. 00 

500.00 

500.00 

30.00 

15. 00 

15. 00 

500.00 

600. 00 

30. 00 

15. 00 

15.00 

3,200.00 

3,200. 00 

394. 17 

397.43 

3.26 

2,000.00 

2,000. 00 

70. 00 

35. 00 

35. 00 

3,200.00 

3, 200. 00 

41.50 

22. 10 

19. 40 

58, 150. 00 

58, 150. 00 

2, 876. 41 

1, 159. 68 

1,716. 73 

67,600.00 

67,600.00 

3, 464. 08 

1, 656. 21 

1, 797. 87 

2,400.00 

2,400.00 

2, 176.00 

2, 169. 00 

6. 00 

1,000.00 

1,000. 00 

520.00 

486.74 

33. 26 

500.00 

500. 00 

30.00 

15.00 

15. 00 

500.00 

500. 00 

16.67 

1.37 

15. 30 

1,000. 00 

1,000. 00 

23. 33 

8. 75 

14. 58 

1,500.00 

1,500.00 

43. 75 

25.03 

18. 72 

1,600.00 



1, 600. 00 

32. 00 

10. 49 

21.51 

237, 400. 00 

237, 400. 00 

13, 426. 16 

7, 178. 20 

6, 247. 96 

245,900.00 

245, 900. 00 

16, 266. 91 

9, 894. 58 

6, 372. 33 

11,000.00 

11, 000. 00 

2, 130. 00 

1,830.00 

300. 00 

2,650.00 

2, 650. 00 

233. 95 

174. 65 

59.30 

100.00 

100. 00 

1. 46 

.88 

.58 

21,350.00 

21,350.00 

369. 18 

166. 87 

202. 31 

100.00 

100. 00 

3.50 

.36 

3. 14 

35,200.00 

35,200.00 

2, 738. 09 

2, 172. 76 

565.33 
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Table  E. — Statement  showing  the  Purchase  and  Redemption  of  Bonds  on  Account  of  the*  Sinking  Fund,  etc. — Continued. 


Year  ended — 


Principal  re- 
deemed. 


JUNE  30,  1899. 


Loan  of  July  and  August,  1861 

Loan  of  1863 

Funded  loan  of  1881 

Funded  loan  of  1^1,  continued  at  3^  per  cent 

Loan  of  July  12,  1882  

Funded  loan  of  1891 

Total 

JUNE  30, 1900. 


82.300.00 
500.00 

1, 100. 00 
500.00 
5, 100. 00 

17.550.00 


27,050.00 


War  bounty  scrip 

Loan  of  July  ana  August,  1861 

Funded  loan  of  1881 

Funded  loan  of  1891 

Funded  loan  of  1891,  continued  at  2 per  cent 

Funded  loan  of  1907 

Loan  of  1904 

Total . . . .' 


JUNE  30,  1901. 

Loan  of  July  and  August,  1861 

Loan  of  1863 

Loan  of  July  and  August,  1861,  continued  at  3^  per  cent. 

Funded  loan  of  1891 

Funded  loan  of  1891,  continued  at  2 per  cent 

Funded  loan  of  1907 

Loan  of  1904 

Loan  of  1908-1918 

Total 


100.00 

500.00 

300.00 
36,600.00 

3.384.650.00 
14,310,350.00 

4. 990. 300. 00 


22, 722, 800. 00 


14,000. 00. 
3,000.00 
500.00 
5,850.00 

21.705.250.00 

12.983.700.00 
1,084,300.00 

291, 520. 00 


36, 088, 120.00 


Premium  paid. 


Net  cost 
in  currency. 


$1,824,569.40 
548, 933.00 


2,373,502.40 


1,724,471.33 
91,816. 68 
24, 832. 76 


1,841,120.77 


Net  cost 
estimated  in 
gold. 


Interest  due 
at  close  of  fis- 
cal year. 


Accrued 
interest  paid 
in  coin. 


Balance  of 
interest  due  at 
close  of 
fiscal  year. 


$2,300. 00 
500.00 
1,100.00 
500. 00 
5, 100. 00 
17, 550. 00 


$2,277.00 
30.00 
187. 92 
20. 42 
139.50 
1, 172. 80 


82, 277. 00 


15. 00 
153.60 
2.49 
25. 56 
700.21 


815.00 
34. 32 
17.93 
113.94 
472. 59 


27, 050.00 


3,827.« 


3, 173.86 


653. 78 


100.00 

500. 00 

300.00 
36, 600. 00 

3. 384. 660. 00 
16,134,919. 40 

5.539.233. 00 


25, 096, 302. 40 


6.00 
30.00 
6. 25 
635. 06 
7, 543. 59 
. 429,074.50 
166, 343. 33 


603,638. 73 


3. 39 
15. 00 
4.20 
342. 02 
3,934.61 
83,078. 64 
14, 636. 72 


102,014.58 


2. 61 
15.00 
2.05 
293.04 
3, 608. 98 
345,995. 86 
151,706. 61 


501, 624. 15 


14,000. 00 
3, 000. 00 
500. 00 
5, 850. 00 
21, 705, 250. 00 
14,708, 171.33 
1,176,116.68 
316, 352. 76 


2, 670. 00 
90.00 
17.50 
446. 62 
421,125. 92 
129,876.00 
9,035.83 
1,457.60 


2, 520. 00 
90. 00 
7.53 
348. 13 
87, 429. 18 
50, 859. 46 
5, 309. 78 
1,118. 71 


150. 00 


9.97 
98. 49 
333,696. 74 
79,016.54 
3,726.05 
338. 89 


37,929,240. 77 


564, 719. 47 


147,682.  79 


417, 036. 68 
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REPORT  ON  THE  FINANCES, 


JUNE  30,  1902. 


Oregon  war  debt : 100. 00 

Loan  of  1863 1,000.00 

Funded  loan  of  1881,  continued  at  3i  per  cent 100. 00 

Funded  loan  of  1891 : 6,250.00 

Funded  loan  of  1891,  continued  at  2 per  cent 120, 900. 00 

Funded  loan  of  1907  24,201,000.00 

Loan  of  1904  2,443,  750.00 

Loan  of  1908-1918 2,105,280.00 

Loan  of  1925...: 27,321,200.00 

Total 56,199,580.00 


JUNE  30, 1903. 

Funded  loan  of  1881,  continued  at  per  cent 500. 00 

Funded  loan  of  1891 6, 400. 00 

Funded  loan  of  1891,  continued  at  2 per  cent 63,500.00 

Loan  of  1904  25, 300. 00 

Loan  of  1925 16, 504, 300. 00 

Total* 16,600,000.00 

JUNE  30,  1904. 

Funded  loan  of  1891 1, 300. 00 

Funded  loan  of  1891,  continued  at  2 per  cent 7, 000. 00 

Loan  of  1904 18, 607, 200. 00 

Total 18,615,500.00 

Grand  total 965,375,475.00 
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SECRETARY  OF  THE  TREASURY, 


Dr.  Table  F. — Sinking  Fund  Account  for  Fiscal  Year  1904.  Cr. 


To  balance  from  last  year 

$355,876,999. 51 

June  30, 1904 

By  principal  of  bonded  debt  redeemed  in  1904 

$18, 615, 500. 00 

July  1,  1903 

To  1 per  cent  on  the  principal  of  the  public  debt  on 
June  30,  1903,  less  coin  certificates,  Treasury  notes, 
and  cash  available  for  reduction  of  the  debt,  viz, 
$1,169,405,912.89. 

11, 594,069. 13 

By  accrued  interest  tbereon 

By  fractional  currency  and  notes  redeemed  in  1904... 

By  accrued  interest  thereon 

By  national-bank  notes  redeemed 

338, 393. 95 
3, 120. 75 
284.90 
4,526, 766.00 

June  30, 1904 

To  interest  on  redemptions  prior  to  fiscal  year  1904... 
To  interest  on  $18,618,620.75,  amount  of  debt  “ paid  ” 
during  fiscal  year  1904. 

44,892,915.48 

725,930.97 

413,089,905.09 

By  premium  or  excess  of  present  worth  over  par  value 
of  bonds  exchanged  for  2 per  cent  consols  of  1930. 

By  balance 

1, 257,578.01 
388,348, 261.48 
413, 089, 905. 09 
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XaULE  G. — PoPULATtON,  NeT  REVENUE,  AND  Nbt  EXPENDITURES  OP  THE  GOVERN- 
MENT I’ROM  1837  TO  1904,  AND  Per  Capita  op  the  Revenues  and  Per  Capita 
OP  Expenditures. 


Year.  • 

Population. 

Net  revenue. 

Per  cap- 
ita on 
revenue. 

Net  expen.ses. 

Per  capita 
on 

expendi- 

tures. 

1837 

15, 656, 000 

$24.954, 153.00 

$1.59 

$37,243, 496.00 

$2.38 

1838 

! 16,112,000 

i 26,302.562.00 

1.63 

33,865,059.00 

2. 10 

1839 

1 16,584,000 

31,482,750.00 

1.90 

26,899, 128. 00 

1.62 

1840 

17,069,453 

19,480, 115.00 

1.14 

24,317,579.00 

1.42 

1841 

1 17,691,000 

16,860, 160.00 

.96 

26, 665, 873. 00 

1.51 

1842 

18,132,000 

19,976, 197.00 

1.10 

25,205, 761.00 

1.39 

1843  (six  months) 

18,694,000 

8,302,702.00 

.89 

11, 858,076.00 

1.27 

1844 

19,276,000 

29,321,374.00 

1.62 

22,337,571.00 

1. 16 

1845 

19, 878, 000 

29,970, 106.00 

1.61 

22,937,408.00 

1.15 

1846 

20, 500, 000 

29,699, 968.00 

1.45 

27, 766, 925. 00 

1. 35 

1847 : 

21. 143, 000 

26, 495,769.00 

1.25 

57,281,412. 00 

2. 71 

1.848 

21,805,000 

35,735,779.00 

1.64 

45.377,225. 00 

2;  08 

1849 

22,489,000 

31, 208, 143.00 

1.39 

45, 051, 667. 00 

2. 00 

1860 

23. 191,876 

43,603,439.00 

1.88 

39,643,492.00 

1. 71 

1851 

23,995,000 

52,559, 304.00 

2. 19 

47, 709, 017. 00 

1. 99 

1852 

24, 802, 000 

49,846,818.00 

2.01 

44, 194, 919. 00 

1.78 

1853 

25, 615,000 

61,587,054.00 

2.40 

48,184,111.00 

1.88 

1854 

26, 433,000 

73,800,341.00 

2.79 

68, 044, 862. 00 

2. 20 

1855 

27,256,000 

65,350,575.00 

2. 40 

59, 742, 668. 00 

2. 19 

1856 

28, 083, 000 

74,056,699.00 

2.64 

69, 671, 026. 00 

2.48 

1857 

28,916,000 

68,965,313.00 

2. 38 

67,795. 708. 00 

2.34 

1868 

29,753,000 

46,655, 366.00 

1.57 

74, 185, 270.00 

2. 49 

1869 

30,596,000 

53,486,466.00 

1.75 

69,070, 977.00 

2. 26 

1860 

31,443,321 

66,064,608.00 

1.78 

63,130, 598.00 

2.01 

1861 

' 32,064,000 

41,509,930.00 

1.29 

,66,646,645.00 

2.08 

1862 

32,704,000 

51,987,455.00 

1.69 

474,761,819.00 

14.52 

1863 

33,365,000 

112,697,291.00 

3.38 

714,740,725.00 

21.42 

1864 

34,046,000 

264,626,772.00 

7.77 

865,322, 614.00 

25. 42 

1866 

34,748,000 

333,714,605.00 

9.60 

1,297,656,224.00 

37.34 

1866 

i 35.469,000 

558,032,620.00 

15.73 

520,809, 417.00 

14.68 

1867 : 

36, 211, 000 

490,634,010.00 

13.55 

357,542,675.00 

9.87 

1868 

36. 973. 000 

405.038,083.00 

10.97 

377,340, 285.00 

10. 21 

1869 

37, 756, 000 

370.943,747.00 

9.82 

322,865, 278.00 

8.65 

1870 

38,658,371 

411,255,478.00 

10.67 

309, 653, 661. 00 

8. 03 

1871 

39,555,000 

383,323,945.00 

9. 69 

292, 177, 188. 00 

7.39 

1872 

40,596,000 

374,106,868.00 

9. 22 

277,517,963.00 

6.84 

1873 

41,677,000 

333,738,205.00 

8.01 

290, 345,245. 00 

. 6. 97 

1874 

42,796,000 

304,978,755.00 

7. 13 

302,633,873.00 

7.07 

1875 

43, 951, 000 

288,000,051.00 

6. 55 

274, 623, 393. 00 

6.25 

1876 

45,137,000 

294,095,865.00 

6.52 

265,101,085.00 

6.87 

1877 

46,353,000 

281,406,419.00 

6.07 

241,334,475.00 

6.21 

1878 

47,698,000 

257,763,879.00 

5. 42 

236,964,327. 00 

4. 98 

1879 

48,866,000 

273,827,184.00 

5.60 

166, 947, 884. 00 

6. 46 

1880 

50, 155,783 

333,526,611.00 

6. 66 

267,642, 958.00 

6.34 

1881 

61,316, 000 

360,782,293.00 

7.00 

260, 712, 888. 00 

6.08 

1882 

52, 495, 000 

403,625,260. 00 

7.68 

257,981,440. 00 

4. 91 

1883 

53,693,000 

398,287,582.00 

7. 41 

265, 408,138.00 

4. 94 

1884 

54,911,000 

348,519,870.00 

6. 36 

244,126,244.00 

4.44 

1885 

56, 148, 000 

323,690,706.00 

5.76 

260, 226,935.00 

4. 63 

1886 

57.404.000 

336,439,727.00 

6. 86 

242,483,138.00 

4.22 

1887 

•68,680,000 

371,403,277.00 

6.33 

267, 932, 179. 00 

4. 66 

1888 

59,974,000 

379,266,075.00 

6. 32 

0 267,924,801.00 

4.46 

1889 

61,289,000 

387,050,059.00 

6.31 

5 299,288,978.00 

4. 88 

1890 

62, 622.250 

403,080,982.00 

6.43 

0 318, 040, 710. 00 

5.07 

1891 

63,947,000 

392,612,447.31 

6. 14 

<1365.773,905.35 

6.72 

1892 

65, 191,000 

354,937,784.24 

5,44 

345, 023,330.58 

5.29 

1893 

66,456,000 

385,819,6^8.78 

5. 81 

383,477,954. 49 

5.77 

1894 

67,740, 000 

297.722,019.25 

4. 40 

367,525, 279.83 

5. 43 

1895 

69,043,000 

313,390,075. 11 

4.54 

356,195, 298. 29 

5.16 

1896 

70,366. 000 

326,976,200.38 

4. 65 

352, 179, 446. 08 

5. 01 

1897 

. 71,704,000 

347.721,705. 16 

4.85 

365, 774, 159. 57 

5. 10 

1898 

73, 060, 000 

405,321,335.20 

5.55 

443,368, 582.80 

6. 07 

1899 

74,433, 000 

615,960,620.18 

6. 93 

605, 072, 179. 85 

8. 14 

1900 

76, 295, 220 

667,240,851.89 

7-  43 

487, 713, 791.71 

6. 39 

1901 

77, 754, 000 

587,686,337.53  1 

7.56 

509, 967, 353. 15 

6.56 

1902 

79, 117,000 

662,478,233.21 

7.11 

471, 190, 857. 64 

6.96 

1903 

80,847,000 

560,396,674.40 

6. 93 

506,099,007.04 

6. 26 

1904 

81,867, 000 

540,631,749.40 

6.60 

582,402,321.31 

7. 11 

aThis  includes  $8,270,842.46  of  “ premiums  on  purchase  of  bonds.” 

6 This  includes  $17,292,362.65  of  “ premiums  on  purchase  of  bonds.” 
cThis  includes  $20,304,224.06  of  “ premiums  on  purchase  of  bonds.” 
dThis  includes  $10,401,220.61  of  “premiums  on  purchase  of  bonds.” 

Note.— The  net  revenue  and  expenses  and  per  capita  on  revenues  for  1891  were  erroneously  stated 
by  the  Register  of  the  Treasury  in  his  reports  for  1891, 1892,  and  1893.  (See  Finance  Reports  lor  those 
years,  pp.  846,  767,  and  906.) 
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REPORT  ON  THE  FINANCES. 


Tablb  H. — Intbknal  AlsiD  Customs  Revenue  and  Expenses  op  Collecting,  fkom 

1858  TO  1904. 


Year  ended 
June  30—.. 

Internal  revenue. 

Customs  revenue. 

Revenue." 

Expenses  of  collecting,  b 

Revenue." 

Expenses  of  collecting,  c 

DoUars. 

DoUars. 

Per  cent. 

„ Dollars. 

Dollars. 

Pe^'  cent. 

1858  

(d 

41,789,620. 96 

2, 903, 336. 89 

6.94 

1859 

(d 

W 

49,565, 824.38 

3, 407, 931. 77 

6.86 

1860 

(d 

m 

53,187, 511.87 

3,337, 188. 15 

6.27 

1861 

(d 

h 

14 

39,582,125.64 

2,843,455.84 

7.18 

1862  

(d 

w 

(4 

49, 056, 397. 62 

3,276,560. 39 

6.67 

1863  

37, 640, 

787.95 

108,685.00 

.29 

69, 059, 642.40 

3, 181, 026. 17 

4.60 

1864 

109,741, 

L34. 10 

263,372.99 

.23 

102,316,152. 99 

4, 192, 582. 43 

4.09 

1865  

209, 461, 

215. 25 

385,239.62 

.18 

84,928, 260.00 

5, 415, 449. 32 

6. 39 

1866 

309, 226, 

313. 42 

6,783, 128.77 

1.87 

179, 046, 651. 58 

5, 342,469.99 

2.98 

1867  

266,027, 

537. 43 

7.335,029.81 

2. 77 

176, 417, 810. 88 

5,763,979.01 

3.26 

1868 

191,087, 

589. 41 

8,705,366.36 

4.65 

164,464,599.56 

7,641,116.68 

4.65 

1869  

158,356, 

460. 86 

7,257, 176.11 

4.59 

180, 048,426.63 

. 5,388,082.31 

2.99 

1870  

184,899, 

756. 49 

7,253,439.81 

3.92 

194,538,374.44 

6, 233,747.68 

3. 20 

1871 

143,098, 

153.63 

7,593,714.17 

5. 30 

206,270,408.05 

6,568,350. 61 

3.18 

1872  

130, 642, 

177.72 

5,694,116.86 

4.36 

216,370,286. 77 

6,950, 173.88 

3. 21 

1873  

113, 729, 

314.14 

5,340,230.00 

4.69 

188,089.522. 70 

7,077,864.70 

3.76 

1874 

102,409, 

784.90 

4,609,976.05 

4.40 

163, 103, 833. 69 

7,321,469. 94 

4.49 

1875 

110, 007, 

493. 58 

4,289,442.71 

3.89 

157, 167, 722. 36 

7.028, 521.80 

4.47 

1876 

116, 700, 

732. 03 

3,942,613.72 

3. 38 

148, 071, 984. 61 

6. 704, 858. 09 

4.63 

1877  

118, 630, 

407. 83 

3,566,943.85 

2. 99 

130, 956, 493. 07 

6,501,037.67 

4.96 

1878  

110,581, 

324.74 

3,280, 162.22 

2. 96 

130, 170, 680.20 

5,826,974.32 

4.47 

1879  

113,561, 

610.58 

3,527,956.56 

3. 10 

187,250,047.70 

5.477.421.52 

3. 96 

1880  

124,009, 

373.92 

3,657,105.10 

2.95 

186,522,064.60 

6,023,253.53 

3. 23 

1881 

135,264, 

385.51 

4,327,793.24. 

3. 20 

198, 159,676.02 

6.383,288.10 

3. 22 

1882  

146,497, 

595. 45 

4,097.241.34 

2.80 

220, 410, 730.25 

6. 506, 359. 26 

2. 95 

1883  

144,720, 

368.98 

4,424.707.39 

3.06 

214,706,496.93 

6,593, 509.43 

3. 07 

1884  

121, 586, 

372.51 

4.216.847.26 

3.47 

195,067,489. 76 

6,709,485. 76 

3. 44 

1885  

112, 498, 

725.54 

3.863,036.94 

3.42 

181,471,939.34 

6,494,847. 29 

3.58 

1886 

116,805, 

936.48 

3,578,679.42 

3.06 

192,905,023.44 

6,427,612.67 

3.33 

1887 

118,823, 

391. 22 

3,826,607.98 

3.22 

217, 286,893. 13 

6,855.801. 74 

3. 16 

1888  

124,296, 

371.98 

3,626,038.91 

2. 92 

219,091,173. 63 

7, 156, 187. 77 

3.27 

1889 

130,881, 

513.92 

3,770,388.72 

2.88 

223, 832, 741.69 

7,030,487.00 

3.14 

1890  

142,606, 

705.81 

3,780,950.41 

2.66 

229,668, 584,67 

6,859,986.09 

2.98 

1891 

145, 686, 

249. 44 

4,003,485.65 

2.75 

219,522,205.23 

6, 964,367.09 

3.17 

1892  

163,971, 

072.57 

3,879,082.31 

2.52 

177, 452, 964. 15 

6. 646. 276. 06 

3.74 

1893  

161,027, 

623.93 

4, 144,927.02 

2.57 

203,355, 016. 73 

6, 756, 790. 98 

3.32 

1894  

147, 111, 

232.81 

3,749,029.22 

2.55 

131,818,580,62 

6,791,872.86 

6.15 

1895 

143, 421, 

672.02 

3,754,936.45 

2.62 

152, 158,617.45 

6,736,690.92 

4. 43 

1896 ■ 

146,762, 

864.74 

3,846,887.55 

2.62 

160, 021, 751.67 

7,237,796.40 

4.62 

1897  

146, 688, 

574.29 

3,606,798.85 

2.46 

176, 654, 126. 65 

7,075, 372.05 

4.01 

1898  

170,900, 

641.49 

3,705.256.95 

2. 17 

149,575,062.35 

7,152,276.58 

4.78 

1899  

273,437, 

161. 51 

4,350,543.05 

1.59 

206,128, 481.75 

7,361,562.83 

3.57 

1900 

295,327, 

926. 76 

4,446,318.98 

1. 51 

233.164.87L  16 

7,467,692.48 

3.06 

1901 

307,180, 

663. 77 

4,404,986.68 

1.43 

238,585,456.99 

7,713,418.82 

3.23 

1902-. ; 

271, 880, 

122. 10 

4,360, 144.97 

1.60 

254, 444, 708. 19 

7,  %7,472. 89 

3.13 

1903  

230, 810, 

124. 17 

4,496,479.28 

1.94 

284,479,581.81 

8, 468, 710. 19 

2.98 

1904  

232, 904. 

119. 46 

4,507,867.83 

1.94 

261,274,564.81 

8, 665, 636. 37 

3. 32 

a Based  on  warrants  issued. 

bThe  cost  of  collecting  the  internal  revenue  embracesthe  following  items:  Salaries  and  expenses  of 
0 collectors,  including  pay  of  deputy  collectors,  clerks,  etc.,  and  including  expenses  incident  to  enforc- 
ing the  provisions  of  law  taxing  oleomargarine;  salaries  and  expenses  of  revenue  agents,  surveyors  of 
distilleries,  gaugers,  storekeepers,  and  miscellaneous  expenses;  paper  for  internal-revenue  stamps, 
and  expenses  of  detecting  and  punishing  violations  of  internal-revenue  laws. 

cThe  expenses  of  collecting  the  revenue  from  customs  includes  all  sums  drawn  from  the  appropria- 
tion made  by  Congress  forthat  purpose.  The  money  is  expended  for  salaries,  rents,  labor  in  weighing, 
gauging,  and  measuring  imported  merchandise,  revenue  boatmen,  repairs,  and  other  expenses  incident 
to  rented  buildings,  stationery,  and  the  traveling  expenses  of  special  agents,  but  does  not  include 
expenditures  for  revenue  cutters,  fuel,  lights,  water,  furniture,  janitors,  etc.,  for  buildings  owned  by 
the  Government,  nor  expenditures  for  erecting  new  buildings,  all  of  which  are  paid  for  from  specific 
appropriations  made  for  those  purposes. 

The  expenses  of  collecting  internal  and  customs  revenue  do  not  include  the  expenditures  for 
salaries,  etc.,  incident  to  auditing  these  accounts  in  the  Departments  at  Washington. 

No  data. 
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Table  I. — Statement  showing  the  Revenues  and  Expenditures  op  the  Government  bv  Months;  the  Legal-Tender  ISfoTBS,  Net  Gold, 
AND  Available  Cash  in  the  Treasury  at  the  end  op  each  Month;  the  Monthly  Redemption  op  Legal-Tender  Notes  in  Gold, 
AND  the  Imports  and  Exports  op  Gold,  prom  .Tanuary,  1879,  to  June,  1904,  inclusive. 


Month. 

Revenues, 
exclusive  of 
postal. 

Expendi- 
tures, exclu- 
sive of  postal, 
principal  of 
debt,  and 
premium. 

Surplus 

revenues. 

Legal-tender 

notes 

in  Treasury. 

Net  gold 
in  Treasury. 

Available 
cash  balance, 
including 
net  gold. 

Legal-tender 
notes 
redeemed 
in  gold. 

Imports  of 
gold. 

Exports  of 
gold. 

1879—  January 

February a 

March 

A^ril 

May 

June 

Total  for  6 months 

July 

August 

September 

October 

November 

December 

1880—  January 

February 

March 

April a 

May 

June 

Total  for  12  months 

July 

August 

September 

October 

November 

December : 

1881—  January 

February 

March 

April 

May 

June 

Total  for  12  mouths 

$20,757, 406 
19,344,163 
20,750,080 
19, 786, 565 
27,232,288 
25, 562, 892 

$32,478,888 
17,895,024 
21,510,883 
18,042,282 
26, 694,264 
20,030,982 

a$ll,721,482 
1,449, 139 
a 760, 803 
1,744,283 
537,924 
5,531,910 

$30,579,531 
44,494,973 
50,684,669 
39,539,823 
51,670,442 
45,036, 904 

$116,674,227 
116, 886, 279 
117, 162, 166 
118,809, 680 
.121, 300, 140 
119, 956, 656 

$336, 449, 861 
428,961,460 
405,411,570 
432, 746, 833 
475, 663, 096 
379, 542, 919 

$1, 571, 752 
'909,249 
952, 776 
699,773 
1,339,883 
2,503,302 

$274, 707 
137, 386 
188, 500 
170,894 
185,225 
143, 338 

$346,096 
115,513 
76, 985 
426, 310 
350, 003 
1,441,000 

137,368,329 

134,058,342 

3,309,987 

7, 976, 698 

1, 100,050 

2,755,967 

25,723,768 
26,883,496 
26, 521, 394 
27, 171, 283 
24, 861, 029 
24, 628, 968 
29,827,580 
27,809,648 
30,326,695 
30, 103, 369 
29,000, 101 
27,621,089 

45,029,627 
25,504,087 
23,194,771 
19, 984,917 
23,920,051 
16, 354,599 
28,152,650 
20,045,821 
13,320, 440 
18,333, 183 
14,382,225 
21,311,525 

a 19, 305, 859 
1,379,409 
3,326,623 
7,186,366 
940,978 
8,274,369 
1,674,930 
7,763,827 
17,006,255 
11,770, 186 
14,617,876 
6,309,564 

23,541,466 
36,222,606 
18,933, 264 
17,327,567 
16,388,454 
12,570,494 
’ 11,614,562 
15,054,093 
15,760,081 
17,489,280 
- 18,183,020 

18,785,559 

120, 320, 583 
126, 537, 690 
154, 763, 795 
157, 140, 114 
147,247,977 
146, 194, 182 
143, 340, 027 
136,995, 458 
135, 766, 551 
130, 726, 640 
120, 699, 196 
118, 181, 527 

245,608,019 
212,035, 932 
202,957,575 
203,411,712 
193, 147, 767 
192, 297, 126 
190, 203, 772 
188, 960, 589 
193,084,807 
191,789,673 
193, 998, 696 
188, 670, 884 

954,800 
981, 400 
603, 485 
740, 295 

77. 499 
122, 359 

71.500 
72,080 
43, 020 
16, 000 
51,000 
47,200 

251,381 
6,723,313 
27, 528, 082 
19, 178, 631 
17, 423, 834 
6, 562, 650 
795, 568 
464, 47$ 
892, 180 
166,432 
123, 580 
648, 272 

349, 779 
350. 664 
132, 443 
' 285, 826 
105, 999 
134, 768 
226, 205 
149, 612 
1,166,679 
89, 192 
106, 497 
541, 861 

333, 526, 611 

264, 847,637 

68,678,974 

3,780,638 

80, 758, 396 

3,639, 025 

34. 521.013 
32, 864,049 
30,101,835 
28,095,209 
25,612, 967 
28,006,721 

29. 055.013 
27,539,571 
29,494,308 
30,807,779 
31,881,650 
30,265,206 

35,632,121 
23. 487,616 
18,386,706 
21, 995, 004 
21,924,410 
19,657,441 
. 28,037,306 
16,756,475 
20,558,547 
21,546,376 
21,692,639 
14,291,767 

a 1,011, 108 
9,376,433 
11,715,129 
6, 100,205 
3,688,557 
8,349,280 
1,017,707 
10,783,096 
8,935,761 
9,261,403 
10, 189, Oil 
15,973,439 

19,024, 124 
20, 444, 849 
17,263,613 
13,793,993 
11,124,937 
8, 761, 818 
10,551,616 
14,566,601 
14,773,198 
14,672,086 
16,062,305 
18,554,092 

115,274,646 
120, 018, 180 
127, 764, 733 
133, 278, 253 
143,981, 139 
150, 213, 716 
148, 052,809 
166, 808,853 
167,639,263 
164,358,554 
157,893,879 
157,412, 141 

186, 190, 329 
189, 613, 598 
186, 802, 191 
181, 042, 437 
180, 921,571 
184,354,528 
180,848, 303 
208, 099,302 
205,791,774 
204, 622, 204 
204, 144, 327 
213, 635, 823 

25.000 

22.000 
150,000 

9, 000 
12, 000 

25.000 

15.000 
13, 750 

244, 330 

9. 145. 390 
18, 846, 998 
16,256, 058 

9. 555. 391 
16, 506,026 

4, 739, 902 
577, 478 
7,169,774 
15,351,980 
1,315,  777 
322, 155 

61, 886 
90, 909 
80, 914 
169, 871 
220, 759 
158, 574 
30, 415 
271, 379 
160, 786 
88,593 
614, 498 
616,548 

360, 782,293 

259,651,639 

101,130,664 

271, 750 

100,031,259 

2, 565, 132 

o Excess  of  expenditures. 
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Table  I. — Statement  showing  the  Revendes  and  Expenditures  op  the  Government  bv  Months,  etc. — Continued. 

00 


Month. 

Revenues, 
exclusive  of 
postal. 

Expendi- 
tures, exclu- 
sive of  postal, 
principal  of 
debt,  and 
premium. 

Surplus 

revenues. 

Legal-tender 

notes 

in  Treasury. 

Net  gold 
in  Treasury. 

Available 
cash  balance, 
including 
net  gold. 

Legal-tender 
notes 
redeemed 
in  gold. 

Imports  of 
gold. 

Exports  of 
gold. 

1881—  July 

August 

September 

October 

November 

December 

1882—  January 

0 February 

March 

April .' 

May 

June 

833,896,016 
37, 537, 864 
34, 125, 621 
35,910, 843 
28, 703, 605 
30, 695, 316 
33, 150, 162 
30, 916, 324 
33,815, 909 
34, 468, 580 
36,128,081 
31,786,789 

$34,471,542 
25, 135, 462 
16,421,052 
23, 260, 892 
20,051,328 
16,296,797 
24,370,271 
22,073,826 
14,871,444 
21,245,558 
27,157,422 
16,459, 073 

a $575, 526 
12,402,402 
17,704,569 
12,649, 951 
8,652,277 
14,398, 519 
8,779,891 
■ 8,842,498 

18,944,465 
13,223,022 
8,970,659 
15,327,716 

$19,099,910 

19,870,869 

19,025,132 

18,206,769 

17,411,078 

16,452,800 

17,384,394 

18,256,850 

17,446,415 

17,637,824 

19,873,690 

21,1125,589 

$149, 163, 355 
164,098,402 
169,122,025 
167,785, 609 
173,025, 684 
167,429,348 
159, 972, 569 
168,585,554 
161,290,437 
149,997,982 
148, 932,626 
143, 477, 370 

$201,544,433 
199, 900, 146 
204,520,280 
191,888, 136 
193,806,619 
199, 614,433 
190, 533,247 
197,166,334 
198,137,431 
194, 050, 480 
191,861,776 
195, 892, 419 

840,000 

$750,852 
5, 427, 196 
10, 660, 641 
8, 295, 490 
3, 059, 202 
2,728,173 
1, 134, 040 
468, 825 
839, 566 
551,301 
204, 626 
257, 142  , 

$112,361 
178, 648 
148, 166 
176, 941 
97, 124  M 

108,084  M 

102,219  H 

7,231,398  o 

3,228,840  U 

2,342,449  2 

13, 289, 404 
5, 572, 251  O 

Total  for  12  months 

July  

August 

September 

October 

November 

December 

1883 — January 

February 

March 

April 

May 

June ; 

403. 525, 250 

36,338,726 
39. 862, 619 
36,847,587 
32, 162, 383 
30, 199, 652 
30, 416, 578 
32,045, 466 
28,562, 177 
32,306,235 
26,164,611 
31,439,594 
34, 373, 966 

257,981,440 

29, 417, 846 
29, 668, 245 

21.488.119 
20,977,505 
24, 596, 228 
16,554, 913 
22,217,007 
24,663,250 
24,291,289 

26.790. 120 
27, 258, 533 
16,012,334 

145,543,810 

6,920,880 
10, 194,374 
15,359,468 
11,184,878 
5,603,424 
13,861,665 
9,828,459 
3,898,927 
8,014, 946 
<1625,609 
4,181,061 
18,361,632 

22,749,590 
24,068,941 
21,408, 158 
19,854, 196 
20,756,392 
18,879,395 
21,162,237 
21,614,817 
20,413,561 
20,919,623 
21,681,825 
23,438,839 

140, 062, 590 
144,311,881 
147,831,667 
148, 435, 473 
144, 809, 314 
131,989,758 
125, 648, 195 
135, 107,161 
141,308,204 
139, 439,242 
133,718,103 
138,271,198 

194, 192, 970 
195, 469, 614 
198,541,173 
.203, 642, 301 
207, 509, 753 
204,969,309 
200, 045,520 
186, 218, 388 
191, 553, 558 ‘ 
185,555,568 
180, 529, 237 
197,177,342 

40. 000 

75.000 

34,377,054 

162, 202 
424, 878 
r,  135, 799 
3, 835, 410 
2, 241, 787 
2, 146, 952 
1, 309, 639 
291, oil 
3, 244, 859 
2,311,351 
232, 015 
398, 246 

32,687,880 

h3 

4,754,422  w 

1. 637, 212  S 

229,849 
104, 616  rr( 

52, 725  M 

175, 699  ^ 

34, 000 

745, 715  2 

284,180  a 

2,050,215  1=^ 

935, 106  GO 

597, 149 

Total  for  12  months 

398, 287, 582 

265,408,138 

132,879,444 

75,000 

17, 734, 149 

11,600,888  . 

July 

August 

September 

October 

November 

December 

1884 — January 

February 

March 

Digitized  for  FRASEF^p"* 

32,000, 813 
31, 188, 202 
30, 143, 701 
31, 037, 269 
26, 309, 742 
25, 030, 279 
27,820,145 
27,406, 013 
28,070, 739 
27, 309, 812 

37,609,830 
26,175,668 
14, 427, 989 
21,976,  111 
25, 598, 046 
12,055,437 
19,950,931 
25,306,612 
12, 146,297 
23, 938, 337 

a 5, 609, 017 
5,012,534 
15, 715,712 
9,061,158 
711,6% 
12,974,842 
7,869,214 
2,099,401 
15,924,442 
3,371,475 

24,747, 646 
25,736,766 
25,324,420 
24,568,037 
25, 509,644 
25, 164, 249 
25,321,189 
27,683,632 
30,949,652 
30,845,833 

, 142,705,435 
149, 625,435 
151,115,603 
157, 353, 760 
157, 235, 708 
155,429, 599 
• 144, 350, 736 
144,038,203 
142,259, 357 
139, 624,821 

201, 122, 999 
199, 090, 167 
203, 175, 412 
204,491, 640 
198, 122, 405 
198, 698, 241 
204, 184. 200 
199, 102,212 
206,510,463 
206,087,499 

380, 000 
30, 000 

429,  754 
1,977,354 
. 2,233,272 
4,261, 430 
4,363, 818 
1, 003, 212 
525, 413 
422, 304 
903, 201 
3, 010, 429 

100, 870 
132, 323 
196, 345 
132,530 
403, 368 
436, 969 
153, 766 
3, 411, 157 
12,224,135 
21, 047, 525 
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May 

June 

30, 371, 894 
26, 932, 088 

19,771,318 
16, 116, 114 

10,600,676 
10,815, 974 

27,701,841 

27,993,802 

142,206,908 
133, 729, 954 

200, 985, 324 
200,764,698 

180, 000 

1, 626, 531 
2, 074, 599 

2, 711, 864 
131, 105 

Total  for  12  months 

348, 519, 870 

244, 126,244 

104,393,626 

590, 000 

22,831,317 

41,081, 957 

July 

August 

September 

October 

November 

December 

1885— January 

February 

March 

April i 

May 

June 

29, 273, 994 
31,366, 509 
29,229, 119 
26, 189, 428 
22,235,668 
22, 835, 045 
25, 872, 129 
24, 093, 399 
26, 310, 735 
26, 063, 927 
28, 709, 136 
27, 157, 016 

33, 669,398 
27,694,326 
17,173,912 
23, 345,061 
21,374, 428 
21,856,261 
21,160,424 
19,222,957 
24,844,d30 
26,684,586 
23,597,525 
15,255,658 

0 4,395, 404 
3,672,183 
12,055,207 
2,844,367 
861, 140 
978, 784 
4,711,705 
4,870,442 
1, 466, 105 
0 6-20,659 
5,  111, 611 
11,901,358 

29, 562, 990 
26,573,554 
20,894,873 
16,172,172 
9,625,683 
11,739,575 
13,873,469 
18,726,822 
20,473,288 
21, 465, 690 
23,492, 109 
15,462,379 

119, 048, 061 
122,465, 717 
130, 514, 3S2 
134,670.790 
138,015, 071 
141,688, 482 
125, 187,595 
127,346,553 
125, 793, 257 
117,927,395 
115, 810,533 
120, 298,895 

193, 111,  148 
195,657, 070 
204,247,262 
203, 537, 189 
194,624,455 
192, 198, 215 
194, 554, 277 
199, 744, 172 
199, 386, 144 
200, 536, 203 
205, 713, 201 
217,198,975 

io6,6o6 
120, 000 

460. 000 

215.000 

995.000 

332.000 

2, 283, 103 
2,758,300 
1,477,672 
2,451, 402 
8, 192, 904 
2,231,799 
2,074, 923 
1,887,065 
1, 756, 597 
782, 533 
564, 735 
229, 763 

• 159, 106 

175,619 
77,350 
192, 533 
443, 529 
220, 557 
1,446,  326 
1,635, 828 
833, 082 
1,157,995 
1,393,975 
741,992 

Total  for  12  months 

323, 690, 706 

260,226,935 

63,463,771 

2, 222, 000 

26, 691,696 

8, 477, 892 

f July.. 

/ August 1 

September 

October 

November - 

December 

1886— January 

February 

March 

’ April 

May 

June 

Total  for  12  months 

26,767,293 
28,064,261 
29,971,026 
28,872,905 
25, 381, 164 
25, 757, 702 
24,737,858 
25, 971, 994 
•30, 076,168 
26, 871, 590 
27,751,724 
32, 510, 620 

336, 439, 727 

33,683,234 
23,792,525 
16,013,054 
21,533,673 
23,584,936 
“ 15,032,713 
22,753, 131 
22,205,315 
13,981,676 
21,052,775 
17,356,327 
21,690,993 

242,483, 138 

a $6, 915, 941 
4,271,736 
13,957,972 
7,339,232 
1,796,228 
10,724,989 
1,984,727 
.3,766,679 
16,094,492 
5,818,815 
10,395,397 
10, 819,627 

93, 956,589 

16,998,997 
24.793,656 
27,944,332 
27,560, 341 
25,735,643 
27,941,200 
33,300,389 
32,277,292 
30,289, 485 
26,088,774 
26,289, 098 
22,868,317 

126,078, 596 
126, 371, 928 
133, 113, 324 
142,338, 589 
146,391,486 
147,991,809 
136, 086, 610 
144,164,038 
151,379,525 
155, 865, 308 
156, 304, 709 
156,793,749 

215,350,735 
219, 646, 977 
233, 206, 722 
243,565, 741 
245, 769, 440 
257, 887, 815 
265, 217, 967 
265, 914,243 
275, 765. 409 
278,349,307 
281,911,856 
287,513,959 

464, 500 

105.200 
91,900 

48. 300 

85. 300 

130. 200 
63, 500 

126.200 
647, 800 
514, 600 

1, 754, 100 
2, 832, 099 

6,863,699 

588, 412 
733,907 
2,986,116 
1,323, 811 
5,096,358 
5,620,191 
1, 705, 841 
986, 384 
840, 337 
350, 751 
248, 550 
262, 691 

20, 743, 349 

1, 329, 570 
359, 317 
151,568 
139, 120 
438, 460 
1,789,974 
2,581,674 
5, 654, 309 
9, 920, 761 
4,812,256 
7, 395, 039 
8, 380, 143 

42, 952, 191 

July 

August 

September 

October 

November 

December 

1887  January 

February 

March 

April 

May 

June 

29,636,971 
32,195,326 
31,686, 702 
29, 538,498 
27,576,103 
28, 622, 815 
28,395,921 
29,773,878 
33, 358, 165 
30, 076, 657 
33,834, 282 
33, 070, 988 

29, 403,  oil 
28,908,867 
20,583,192 
23,474, 961 
25,657,709 
18,483,715 
23, 384, 902 
25, 485, 121 
21,627,371 
20,229,703 
22,409, 349 
14,959,888 

233,960 
3,286,459 
11,103,510 
6,063,537 
1,918,394 
10, 139, 100 
5,011,019 
4,288,757 
11,730,794 
9,846,954 
11,424,933 
18, 111,097 

21,939, 142 
35,579, 647 
36,719,081 
30,967, 305 
29,548,188 
23, 169, 326 
24,283,682 
25,689,202 
21, 159, 938 
20,225,474 
21,767,376 
20,013,797 

158, 933, 205 
157,732,289 
157, 917, 211 
158, 537, 179 
163,930,220 
170,912, 414 
168,475,361 
175, 130, 262 
181,939, 848 
180,902,431 
186,667,774- 
186,875,669 

383, 393, 146 
281,514, 029 
279, 844, 031 
278, 970, 868 
274,182,628 
279, 521, 562 
281,584,675 
279, 779, 423 
282,878,549 
286, 028, 531 
291,144, 324 
304,  316, 868 

1,296, 339 
1,446, 269 

239. 200 

173.200 
146, 000 

110. 200 
104, 600 
125,640 
174,  250 
142, 230 
175,825 

90, 320 

582, 052 
4, 958, 557 
4,994,609 
5, 412. 995 
9,310, 607 
11,665,807 
3,535, 928 
143,611 
577, 965 
329,278 
903, 939 
505, 253 

1, 175, 311 
ISO,  765 
308, 360 
264, 012 
355, 245 
305, 347 
628, 993 
1,677,397 
2,444,926 
1, 494, 246 
296,269 
620, 316 

Total  for  12  months 

371,463,278 

267,932,180 

103,471,098 

4, 2-24, 073 

42,910,601 

9,  701,187 

*»  Excess  of  expenditures. 
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Table  I. — Statement  showing  the  Revenues  and  Expenditures  op  the  Government  by  Months,  etc. — Continued. 


00 

o 


Month. 

Bevenues, 
exclusive  of 
postal. 

Expendi- 
tures, exclu- 
sive of  postal, 
principal  of 
debt,  and 
premium. 

Surplus 

revenues. 

Legal-tender 

notes 

in  Treasury. 

Net  gold 
in  Treasury. 

Available 
cash  balance, 
including 
net  gold. 

Legal-tender 
notes 
redeemed 
in  gold. 

Imports  of 
, gold. 

Exports  of 
gold. 

1887—  July 

August 

September 

October 

November 

December 

1888 —  January 

_ February 

March 

April 

May 

• June 

Total  for  12  months 

July 

August 

September 

October 

November • 

December 

1889r— January * 

February 

March 

April 

May 

June 

Total  for  12  months 

Julv 

August 

September 

October 

November 

December 

1890 — January 

February 

March 

April 

S30, 814,872 
35,619,116 
33,859,806 
31,803,172 
29, 128, 568 
29,059,804 
30, 773, 207 
31,151,931 
28,867,873 
29,851,790 
32, 918, 202 
.32,490, 777 

$35, 136,924 

28.252.786 

17.027.786 

19.711.467 
28, 375, 989 
12,980,554 
21,866,896 

19.898. 468 
16,621,207 
24,418,972 
25,076,375 
15,212,079 

a $4, 322, 052 
7,366,330 
16,832,020 
12,091,705 
752,579 
16,079,250 
8,906,311 
11,253,463 
12,246, 666 
6,432,818 
7,841,827 
17,278,698 

$19,633,740 
21,157,539 
17,610,212 
16.261,067 
16;  318;  220 
15,424,425 
18,015.469 
22,267,087 
24,170,623 
28,491,614 
33, 928,200 
37,983, 204 

$186, 306, 330 
193,274,194 
192,717,947 
202,859,832 
•211,880,526 
208, 608, 130 
202, 956, 184 
212, 869, 914 
218, 818, 253 
213, 239, 994 
200, 301, 129 
193,866, 247 

$291, 986, 110 
290, 746, 562 
289, 063,662 
296,071,378 
295, 527,449 
312, 105,882 
321,585,692 
329, 595, 323 
341,167,639 
341,408,408 
327, 846, 974 
335, 627, 012 

$115,700 
149,820 
136, 160 
43, 790 
46,390 
36,220 
19, 250 
30,924 
14,021 
38, 950 
49. 371 
13,000 

$2,177,752 
5,978,776 
14,089, 274 
12,889,682 
1,952, 593 
1,805,248 
396, 471 
1,014,068 
2, 270, 840 
748, 164 
319, 279 
293, 170 

$495,776 
241  961 
175, 917 
312,503 
390, 136 
366,986 
624,290 
1,667,018 
2,113,510 
958, 087 
7,876,774 
3,154,276 

379,266,075 

259,653,959 

119, 612, 116 

692, 596 

43, 934,317 

18,376,234 

31, 204, 898 
34,623,181 
31, 698, 174 
31,966,204 
28,590,107 
30, 160, 2C3 
34,077,696 
30, 133, 160 
31,013,991 
31,458,799 
35,773,199 
32, 757, 908 

. 35,983,765 
22,812,916 
14,824,580 
28, 091, 756 
35, 553, 665 
14, 964, 389 
25, 902, 351 
32,933,380 
16,773,339 
20,576,029 
23, 978,333 
13,527,113 

a 4, 778, 867 
11,810,265 
16,873,594 
3,874,448 
ae,  963, 558 
15,195,874 
8,175,345 
«2, 800, 220 
14,240,652 
10,882,770 
11,794,866 
19,230,795 

39,825,740 
41,580,393 
40,628,963 
36,813,320 
35,202, 956 
30,875,860 
29,446,498 
29,300, 511 
25,051,231 
23,770,137 
27,730,387 
29,601,085 

194,592,280 
206, 383, 035 
197, 713,116 
191,074,575 
199, 339, 134 
203, 885, 219 
194, 655, 264 
196, 245, 980 
197, 874, 422 
191, 589, 112 
192,262,715 
186,711,560 

331,612, 468 
333, 528, 534 
321, 637, 944 
295, 388, 421 
274,748,209 
283,955,835 
281, 795, 807 
266,404,441 
. 273,679,979 
272, 025, 039 
275,109,610 
287,531,010 

78,990 
69, 363 
22,433 
57,071 
30,226 
51,582 
31,350 
16,407 
19, 240 
14,800 
139, 369 
199, 312 

347,046 
207,843 
1,275, 356 
1, 222, 189 
1, 960, 847 
906, 500 
649, 006 
817,400 
680, 359 
805, 753 
753, 894 
658,665 

3,829,852 
191, 130 
323, 425 
686,472 
5, 376, 262 
7,725,351 
1,197,080 
1,478,208 
4, 392,584 
3, 176, 014 
13,445,033 
18, 130,874 

387,050,059 

281,996,616 

105,053,443 

730, 143 

10, 284, 858 

59,952,285 

31,886, 200 
34,470, 905 
31,416,291 
32, 492, 608 
30, 716, 967 
29, 595,504 
34, 661, 158 
30,866,218 
34,778, 181 
34.017.041 

41,700,438 
34,530,859 
14,190,018 
26,307,260 
23, 169, 459 
23, 191, 021 
25, 772,455 
24,103,794 
15,540, 141 
29, 234,006 

0 9,814,238 
a 59, 954 
17,226,273 
6,185,348 
7,547,508 
6,404,483 
8,888,703 
6,762,424 
19,238,040 
4,783,035 

30,364,366 
32,325,935 
21,170,258 
17,303,501 
14,819,022 
6,673,925 
7,606,224 
9,593,865 
6,919,657 
7,209, 411 

182, 218, 164 
180, 654,670 
189, 196,423 
187,572,386 
187,496,672 
190,833,052 
177, 386, 285 
187, 988,948 
185,287,715 
186,235, 572 

274, 000, 688 
251, 773, 370 
254, 206, 227 
248,512,436 
242,633,405 
233,524,103 
228,835,040 
229, 309,201 
228, 689,876 
227, 213, 755 

79,936 

16,475 

12,124 

370,028 

18,698 

41,809 

111,295 

10,893 

.9,513 

19,464 

856, 332 
497,927 
2, 409, 691 
796, 988 
1,773,767 
1,304, 850 
1,059,837 
1,476,433 
1,622,432 
478, 363 

5,281,786 
420, 176 
289, 580 
2, 233, ‘463 
575, 742 
. 312, 920 

460, 969 
1,170, 690 
1,456,824 
1,052, 356 
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THE  FINANCES. 


FI  1904 6 


May 

June 

Total  for  12  months 

July 

August 

September 

October 

November 

December 

1891 —  January 

February 

March 

April 

May 

June 

Total  for  12  months 

July 

August 

September 

October 

November 

December 

1892—  January 

February 

March 

April 

Mlay 

June 

Total  for  12  months 

July 

August 

September 

October 

November 

December 

1893 —  January 

February 

March 

.\pril 

May 

June i 

Total  for  12  months 


35,443,552 

37,546,892 

403,080, 983 

26,422,413 

14,641,383 

297, 736, 487 

9,021,139 

22,905,509 

105,344,496 

9,892,799 
11,804, 190 

190, 544, 854 
190,232, 405 

228, 336, 445 
245,612, 464 



30, 164 
11, 987 

732,386 

280,902 
385, 830 

12, 943, 342 

288, 620 
3, 731,366 

17, 274, 491 

37, 999, 466 
33,906,909 
36,783,335 
39, 222, 174 
28,678,675 
31, 106, 165 
36, 810, 233 
29, 273, 173 
29, 027,455 
25, 465, 232 
27, 289, 306 
31, 631, 850 

36, 694,820 
32,624,992 
26, 740,833 
35, 690, 721 
40,460,338 
18,043,079 
21, 479,968 
29, 445,669 
29, 062,737 
23,791, 108 
27, 690, 327 
33,628,103 

1,304,646 
1,281,917 
10,042,502 
3,531,453 
a 11, 781, 663 
13,063,086 
15, 330,265 
a 172, 496 
a 35, 282 
1,674,124 
a 401, 021 
a 1,996, 263 

12,163,412 

12,806,810 

6,737,790 

7,834,912 

6,874,864 

5,389,348 

10,697,802 

10,685,586 

4,677,045 

5,207,344 

9,177,337 

11,366,996 

184, 092, 074 
185, 837,581 
147, 981. 732 
156, 315',  624 
162,439,381 
148, 972, 935 
141,728,097 
149, 712,824 
148,118, 150 
141,742,241 
133, 207, 164 
117, 667, 723 

234, 069, 918 
215,907,  111 
179, 120, 347 
175, 131,439 
164,386,294 
163,242,409 
174,983,938 
168,395,989 
163,915,855 
161, 718, 803 
158, 886, 719 
153, 893,809 

45,220 
19, 740 
' 12, 650 

11, 520 
24,873 
31, 954 
47,229 
41,493 
66, 399 
41, 055 
2, 288,479 
3, 365, 458. 

1,195,054 
1, 724, 565 
1, 425, 632 
2, 621, 638 
1, 926, 401 
6,033, 013 
1,397,918 
565,304 
614, 170 
233, 318 
212,648 
282, 906 

11,860, 029 
2,135,853 
281, 627 
425, 235 
567, 152 
632, 354 
728, 246 
4, 010, 146 
5, 155, 736 
14, 163, 116 
30, 580, 760 
15,822,400 

392, 612, 447 

34, 158, 24o 
28, 773, 981 
27,165, 554 
28, 448, 562 
26,802,888 
27,646,516 
30,383,479 
30, 698, 945 
29,836,606 
26, 971,224 
28, 228, 398 
30.958,618 

354, 937, 784 

355, 372, '685 

38,100,294 
19,537,484 
22,267,038 
30,650,811 
26,156,048 
30, 424, 728 
34, 175,350 
25, 962, 726 
27, 784, 217 
30,059,632 
31,732,794 
27,922,412 

845,023,330 

37,239,762 

a 3, 942, 049 
9,236,497 
4,898,516 
a 2, 202, 249 
646,840 
a 2, 778, 212 
a 3, 791, 871 
4,736,219 
2,052,389 
a 3, 088, 408 
a 3, 504, 396 
3,036,206 

9,914,454 

10,833,409 
14,467,265 
9,150,717 
5,613,813 
5.528,073 
5,679, 710 
5,338, 384 
4,716,987 
4,932,842 
3,412,075 
4,821,028 
8,696,590 

121,113,024 
132, 471,409 
132,523,222 
127,674, 422 
129,193,224 
130, 740, 631 
119, 574, 905 
122, 122, 113 
125,815,040 
119, 909, 757 
114,231,883 
114, 342, 367 

155,783,717 

160,274,395 

144,987,969 

139. 671.919 

139.126.919 
134,574,129 
131, 368, 461 
132, 162, 204 
132,898,884 
131, 518, 162 
126, 005,887 
126, 692, 377 

5,986,070 

1,835,912 
297,633 
242,820 
763, 059 
406, 094 
317, 966 
312,  C63 
476, 200 
732,731 
696,726 
622, 123 

2, 422, 526 

9,125,843 

18, 232, 567 

1,029, 148 
1, 394, 755 
7,451,428 
16,897,947 
8, 871, 717 
6, 018,853 
552,014 
2,826,962 
3,084,406 
487,041 
591, 159 
494,026 

49, 699, 454 

86, 362, 654 

6, 662^674 
172, 168 
345,290 
809,595 
381, 949 
“ 254,501 

246,466 
6,507,180 
6,309,956 
7,521,823 
3,854,222 
17, 129,503 

50, 195, 327 

34, 314, 356 
33, 479, 059 
31, 797, 629 
31, 288, 540 
28,739,895 
33, 066, 964 
36, 003,052 
29,698,142 
34, 115, 810 
28, 415,368 
30, 928,858 
30,717,102 

36,333,977 
31, 440, 254 
28, 192, 423 
31,187,962 
29, 640, 778 
33, 460,000 
38,351,452 
30, 866,273 
31,633,482 
33,238,886 
30,210,787 
28,775,469 

a 2, 019, 621 
2,038,805 
3, 605,206 
100,578 
0900,883 
0 393,036 
o3, 348,400 
01,168,131 
2,482,328 
0 4,823,518 
718,071 
1,941,633 

11,918.607 
12,191,147 
12,270, 343 
6,094,592 
6,597,293 
11,353,443 
16,556,021 
18,676,514 
19,751,069 
21,324,574 
21,388,384 
20,398,866 

110, 444, 391 
114, 156, 316 
119, 395, 509 
124, 206, 120 
124, 409, 657 
121, 266, 663 
108,181,713 
103, 284, 219 
106, 892, 224 
97,011,330 
95, 048,641 
95,486,414 

127, 050, 286 
129, 152, 343 

131.895.918 
131,011,402 

130. 328. 919 
129,092,590 
125, 265,067 
124,128,088 
125, 630, 728 
121,482,903 
121,565, 155 
122, 462,290 

9, 234, 705 
6, 140, 874 
4,087,799 
598, 865 
698, 146 
10, 237,812 
11,496,617 
13,828,664 
4, 926, 453 
20,051,910 
16,547,849 
4, 250, 651 

542,440 
333,282 
1, 303, 536 
3, 118,330 
2,577,212 

1. 540.538 
370, 843 

1.257.539 
6,608,437 

803, 985 
1, 708, 557 
1,009, 682 

10, 782, 638 
6,049, 981 
3, 627,663 
484,250 
1, 138,647 
12,879,727 
12, 584, 396 
14,245,607 
8, 113, 428 
19, 148, 964 
16, 914,317 
2,711,226 

385, 819, 629 

383,477,955 

2,341,674 

102, 100, 345 

21, 174, 381 

108,680,844 

a Excess  of  expenditures. 
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Month. 

Revenues, 
exclusive  of 
postal. 

Expendi- 
tures, exclu- 
sive of  postal, 
principal  of 
debt,  and 
premium. 

Surplus 

revenues. 

Legal-tender 

notes 

in  Treasury. 

Net  gold 
in  Treasury. 

Available 
cash  balance, 
including 
net  gold. 

Legal-tender 
notes 
redeemed 
in  gold. 

1 • .■ 

, Imports  of 
gold. 

. 

Exports  of 
gold. 

1893—  July 1 

August ■. ' 

September  

October 

November 

December 

1894—  January 

February 

Maron 

.toril 

May 

June 

Total  for  12  months 

July 

August : 

September 

October 

November 

December 

1895—  January 

February 

March 

April 

May 

June 

Total  for  12  months 

July 

August 

September 

October 

November.. 

December 

1896 —  January 

February 

March 

April 

$30,905, 776 
23,890,885 
24,582,756 
24, 553, 395 
23, 979, 401 
22,312,027  1 
24,082,739 
22,269,299  : 
24,842,798 
22,692,364 
23,066,994 
26, 485, 926 

$39,675,889 
33,305,228 
25,478,010 
29, 588,792 
31,302,026 
30, 058,261 
31, 309, 670 
26,725,374 
31, 137,560 
32,072,836 
29,779,141 
25,557,021 

a $8  770,113 
a 9, 414, 343 
a 895, 254 
a5, 035, 397 
a 7, 322,625 
a 7, 746, 234 
a 7, 226, 931 
0 4,456,075 
0 6,294,762 
09,380,472 
0 6,712,147 
928,905 

$18,943,822 
13,899,705 
8,746,951 
4,380,594 
4,890,567  1 
6,289,086 
4,682,696  1 
17,227,906  ; 
14,953, 122 
16,754,286 
29,445,979 
36,696,053 

$99, 202, 933  i 
96, 209, 123  ' 
93, 582, 172 
84, 384, 863 
82, 959, 049  ■ 
80, 891, 600 
65, 650, 175 
106,527,068 
106, 149, 136 
100, 202, 209 
78,693, 267 
64,873,025 

$117,887,566 
107, 283, 910 
106, 875, 632 
102, 294, 291 
95, 199, 616 
90, 375,555 
84,082,098 
138, 662, 364 
133, 950, 026 
125, 097, 787 
117, 854, 335 
117,584,437  ; 

$1,036,015 
2, 348,222 
340,727 
695, 392 
516, 372 
517,418 
356,356 
19, 193, 354 
3, 461,192 
7, 666, 127 
26, 941, 082 
22, 169, 893 

1 $5, 950, 613 

41,572,031 
6, 678, 945 
1,583,937 
4,471,575 
746,245 
705, 647 
2, 140, 982 
1,091,392 
2, 321, 661 
4, 282, 743 
903, 348 

$174, 212 
949,502 
1,436,862 
511,018 
331, 743 
2,654, 545 
1,279,437 
3, 209, 317 
4,020,633 
11,723,771 
27, 406, 801 
28, 280, 220 

297,722,019 

367,525,280 

0 69,803,261 

84,842,160 

72,449,119 

76, 978, 061 

34,809,340 
40,417,606 
22, 621,229 
19,139,240 
19, 411,404 
21,866,137 
27,804,400 
22,888,057 
25, 470, 676 
' 24,247,836 

1 25,272,078 

1 25,615,474 

36, 648. 583 
31,656,637 
30,323,019 
32,713,040 
28,477,189 
27, 135,461 
34,523,447 
25,696,035 
25, 716,957 
32, 990,676 
28,558,214 
21,683,029 

01,839,243 
8,760,969 
o7, 701, 790 
o 13, 573, 800 
0 9,065,785 
0 5,269,324 
0 6,719,047 
0 2,807,978 
0 246,381 
o 8, 742, 840 
, 03,286,136 

1 3,932,445 

42,950,390 
52, 439,842 
53,756,428 
40,586, 483 
39,039,691 
63, 284, 108 
85,627,989 
84,223,215 
81,792,746 
69,736,082 
61,587,457 
56,276,252 

54,975,607 
55, 216, 900 
58, 875, 317 
61, 361, 827 
105, 424, 569 
86, 244, 445 
44, 705, 967 
87,085,511 
90, 643, 307 
91, 247, 145 
99, 151,409 
107, 512, 363 

119, 065, 351 
127, 148,096 
119, 919, 718 
107, 340, 146 
144,507,606 
153, 337, 579  , 
144,603,302  I 
178,197,587  ! 
187,917,260 
180, 817,916 
185,370, 101 
195, 240, 153 

13, 923, 375 
4,741,413 
936, 513 
3,047,890 
7, 799,  747 
31, 907, 221 
45, 117,738 
5,560, 952 
.1,089, 085 
1,017, 571 
1,166,492 
1,046,196 

1,487,872  i 
3, 280, 431 
708,924  : 
1, 676, 499 
1,981,772 
433,322 
1, 299, 665 
5,706,695 
7,361,916 
5,097, 369 
5, 051,016 
2,299,279  , 

14, 239, 878 
5, 120, 939 
241, 029 
1, 082, 814 
430, 999 
9, 803, 855 
26, 205,260 
1,565, 194 
3, 135, 219 
2,919, 965 
1,587,781 
135, 548 

313,390,075 

356, 195, 298 

! 042,805,223 

117, 354, 198 

36, 384, 760  , 

66, 468, 481 

29, 069, 698 
28,952,697 
27, 549, 678 
27,901,748 
25, 986, 503 
1 26; 288, 938 

1 29, 237, 670 

26,059,228 
26,041,149 
! 24,282,893 

38,548,064 
32,588, 185 
24, 320,482 
34,503,425 
27, 199, 283 
25,814,317 
32, 529, 341 
26,749,956 
27,274,994 
28, 987, 382 

' 0 9,478,366 

03.635.488 
3,229, 196 

0 6,601,677 
01,212,780 
474,621 
03,291,671 
0 690,728 
01,233,845 

04.704.489 

49,897,588 
57,647^881 
79,107,454 
77,520,347 
90,156,477 
106,264,654 
99, 113, 271 
104,042, 173 
112,284,848 
103,549,890 

107,236,487 
100, 329,837 
92,911,974 
92, 943, 180 
79, 333, 966 
63, 262,268 
49, 845,508 
123, 962. 980 
128, 646;  461 
125,393, 900 

187,149,532 
184, 039, 157 
185, 405,365 
179, 947,  999 
177, 406, 386 
178,027,200 
171, 591, 780 
262, 707, 207 
271, 641, 748 
270,090, 662 

3,826, 795 
16,564,067 
17, .377, 484 
2,'166, 883 
16,034,590 
20,212, 695 
16, 448, 508 
21 , 736, 876 
6,856,546 
7,130,618 

743,134 
1, 663, 586 
923, 391  , 
2,011,059 
818,617 
1,420, 665 
10,546,962  , 
11,659,097 
756, 616 
1,275, 168 

3,867,618 
16, 670, 501 
17,429, 949 
1,887,707 
14,074,257 
15, 488, 503 
10, 571, 528 
2, 190, 801 
402,020 
3, 787,692 

Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


CO 

to 


O 

w 


ON  THE  FINANCES. 


1897. 


1898. 


1899- 


May 

June 


Total  for  12  months 


July 

August 

September 

October 

November 

December 

-January 

February 

March 

April 

May 

June 

Total  for  12  months 


July 

August .... 
September. 

October 

November. 
December . 
-January ... 
February . . 

Match 

April 

May 

June 


Total  for  12  months 


July 

August ... 
September 
October... 
November 
December 
-January . . 
February . 

March 

April 

!RIay 

June 


Total  for  12  months 


24, 643, 718 
27,794,219 


326, 976, 200 


29,029,209 
25, 562, 097 
24,584,245 
26, 282, 830 
25, 210, 696 
25, 857,114 
24, 316, 994 
24,  400, 997 
36. 217, 662 
37,812,135 
29, 797, 391 
36, 584, 708 


347, 721, 705 


39, 027,364 
19, 023, 615 
21,933,098 
24,391,415 
43, 363, 605 
89, 646, 698 
37,333,628 
28, 572, 358 
32,958,751 
33,012,943 
30,074,818 
33, 509, 313 


405, 321,336 


43,847,109 
41,782,708 
39,778, 070 
39,630,051 
38, 900, 915 
41,404,794 
41,774,930 
37, 979, 333 
57, 030, 240 
41,611,587 
44, 786,014 
47,126,  915 


515, 960, 620 


28,426,593 
25, 444, 789 


352, 179, 446 


a 3, 782, 875 
2,849,430 


0 25,203,246 


120,993,035 
123, 855, 577 


108, 345, 234 
101,699, 605 


267, 193, 210 
267,432,097 


42,088,468 
35,701,677 
26,579,535 
33,978,277 
33, 260,720 
23,812.665 
30,269,389 
28, 796, 057 
27,212,998 
32,072,097 
29, 109,259 
22,934,695 


a 13, 059, 259 
010,139,580 
01,995.290 
0 7,695,447 
o 8, 050, 024 
2,044,449 
0 5,952,395 
0 4,395,060 
9,004,664 
5,740,038 
688, 132 
13,650,013 


102, 125,226 
lU,  800, 038 
98,868, 949 
96, 535,206 
75,034,912 
70,628,317 
48, 509, 678 
41,425,059 
50,593,846 
53,480,533 
61, 188, 187 
67,929,521 


110,718,746 
100, 957, 561 
124,034,672 
117, 126, 524 
131,510,353 
137, 316, 544 
144,800, 493 
148, 661,209 
151,786, 464 
153, 340,890 
144, 319, 563 
140,790, 738 


256, 158, 473 
243,346,401 
241, 154, 457 
233, 572, 762 
225, 357, 098 
228, 320, 380 
215, 362, 421 
212, 837, 256 
222, 045, 606 
228,090,517 
230, 113,813 
240, 137, 627 


365, 774,160 


« 18, 052, 455 


50. 100.909 
33,588, 047 
25, 368, '816 
33,701,512 
37,810,839 
27,634,092 
36,696, 711 
26,599,256 
31,882,444 
44.314,062 

47.849.909 
47,852,282 


a 11, 073, 545 
0 14,564,432 
0 3,435, 718 
o9,310, 097 
5,552, 766 
32,012,606 
636, 917 
1, 973, 102 
1,076,30> 
011,301,119 
0 17, 775,091 
0 14,342,969 


64,306,457 
58,  670 

63,578,689 
46,952, 343 
38,974.898 
43, 789. 433 
28,617,220 
40, 291,680 
45, 381,277 
34,820,008 
31,692, 454 
36,605,387 


140,817,699 
144,216,377 
147, 663, 105 
153, 573, 147 
157, 363,  S51 
160, 91] , 547 
164,236, 793 
167,623, 182 

174.584.136 

181.238.137 
171,818, 055 
167,004,410 


233, 016, 457 
218, 561, 207 
215, 192, 787 
207, 756, 100 
220, 663, 560 
■235, 474, 769 
223,871,786 
225, 664, 204 
226, 166, 944 
215, 810, 622 
195, 754, 815 
205, 657, 571 


443, 368,583 


a 38, 047,248 


74,263,475 
56, 260, 718 
54,223,921 
53,982,277 
49,090,981 
41,864,808 
51,122,771 
43,918,929 
42, 978,571 
65,949, 106 
40,513,005 
31,382,762 


0 30,416,366 
0 14,478,010 
0 14,445,851 
0 14,362,226 
010,190, 066 
o 460, 014 
0 9,347,841 
o 5, 939, 596 
14,051,669 
0 24,337,519 
4, 273, 009 
15, 744, 153 


51, 099, 5^ 
58. 345, 061 
39,230,848 
21,587,896 
16, 1G6. 768 
15,380,807 
16,856,385 
16, 577, 439 
14,705,  478 
14,317,850 
15, 169, 090 
16, 191, 155 


189,444,714 
217, 904, 485 
243,297,543 
239, 885. 162 
241,663,444 
246, 529, 176 
228,652,341 
231, 124, 638 
245, 413, 707 
246,140,226 
228, 415, 238 
240, 737, 212 


254,844,215 
294, 487, 085 
307, 557, 504 
300, 238,275 
292, 376, 790 
294, 764, 695 
274,584,676 
269, 103, 513 
284, 043, 164 
•263, 127, 533 
267, 584, 094 
281,380,469 


605, 072, 180 


a 89, 111,560 


22, 039, 547  711, 774  19, 110,  935 

8,261,347  995,006  6,928,536 


158, 655, 956 


17,285,078 
12, 369, 725 
4,661,446 
12,073,835 
4, 062,  410 
1, 131. 846 
946, 068 
•924,124 
1,249,329 
7,  502, 008 
8,882,600 
7,113.445 


78, 201, 914 


5, 275, 143 
3, 116, 276 
2,742, 173 
2, 096, 301 
2,110, 416 
2, 019, 399 
1,209,916 
1,635, 813 
1,583,770 
1,155,907 
548, 997 
903, 852 


24, 397, 963 


33, 525, 065 


1,667,986 
4, 289, 538 
34, 347,009 
28, 193, 769 
7,487,300 
2, 801,044 
943, 306 
830, 180 
1, 439, 439 
971 , 506 
951,515 
1,092,188 


85, 014, 780 


938, 951 
4, 720, 569 
4, 723, 181 
11,775,483 
3,054, 089 
2,582,405 
6, 493, 414 
6, 162, 681 
30, 708, 320 
32, 579, 838 
13,322,111 
3, 330, 612 


120, 391,674 


112, 409, 947 


11,931,436 
1,972,544 
93,555 
368,007 
468,010 
431,826 
442, 355 
353, 147 
575, 205 
6, 631, 216 
9, 468, 471 
7,625, 808 


40, 361,  580 


15, 406, 391 


5, 462,869 
1,983,588 
142, 922 
313,311 
699, 513 
577, 996 
2, 658, 663 
1,030, 412 
728, 707 
1,323,724 
109, 157 
375, 629 


4,091,067 
613, 762 
443, 871 
347, 578 
653, 253 
2,  674, 754 
4,237,722 
3, 001,905 
2, 343, 753 
1,781,270 
2, 725, 378 
2, 737, 952 


2, 641,668 
15, 296, 311 
16, 808, 341 
16, 738, 353 
5, 324, 601 
8, 757, 182 
6,392,344 
5, 148, 906 
3,187,575 
2, 482, 871 
3, 070, 265 
3, 105, 686 


1,497,013 
•1,955, 908 
3, 102, 810 
1,279,926 
913, 467 
1, 219, 638 
1,755,451 
567,  962 
1, 109, 845 
1, 162, 484 
2, 049, 255 
20, 908, 327 


25, 652,265 


88, 954, 603 


37, 522, 086 


a Excess  of  expenditures. 
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Month. 

Revenues, 
exclusive  of 
postal. 

Expendi- 
tures, exclu- 
sive of  postal, 
principal  of 
debt,  and 
premium. 

Surplus 

revenues. 

Legal-tender 

notes 

in  Treasury. 

Net  gold 
in  Treasury. 

Available 
cash  balance, 
including 
net  gold. 

Legal- tender 
notes 
redeemed 
in  gold. 

Imports  of 
gold. 

Exports  of 
gold. 

1899—  July 

August 

September : 

October 

November 

December 

1900—  January 

Fisbruary 

March 

April 

May 

June 

• Total  for  12  months 

July 

August 

September 

October 

November 

December 

1901—  January 

February 

March 

April 

May 

June 

Total  for  12  months 

Julv 

August 

September 

October 

November 

December 

1902—  January  

February 

March 

April 

$48,054,258 
49, 978, 173 
45,334,145 
47,533,589 
46,945, 572 
46,759, 104 
48,012, 165 
45,631,265 
48, 726, 837 
45,039,327 
45, 166, 053 
51,435,832 

$56, 561,090 
45,522,312 
37, 579,372 
44,174,027 
40, 769,848 
39, 145,560 
39, 189, 097 
37,738,472 
32,188,271 
40,903,928 
40,351,525 
33,540,673 

a $8, 506, 832 
4,455,861 
7,754,773 
3,359,562 
6, 175,724 
7,613,544 
8,823,068 
7,892,793 
16,538,566 
4, 135,399 
4,814,528 
17,896, 159 

$16,317,766 

18.246.243 
17,066,521 
16,615,736 
16,848,640 
17,817, 580 

16.455.244 
14,322,423 
10,268,313 
13,426,509 
19,946,308 
27,141,405 

$245,254,534 
248, 757, 971 
254, 328, 820 
252,223,797 
239,  744, 905 
236, 909, 230 
218,613,617 
232, 225,336 
248,  Zb&,  064 
229, 461, 962 
218,857,545 
220,557,185 

8274, 844, 167 
279, 352,872 
287, 695, 613 
289, 391, 540 
286, 216, 440 
283, 595, 453 
292,490, 973 
298,362,824 
306, 792, 996 
296, 117, 548 
295,783,530 
305, 705, 655 

$2, 208, 091 
2,076,548 
1, 105, 220 
888, 828 
1,225, 020 
1,837,112 
3,191,433 
1,590,041 
1, 132, 563 
5, 072, 805 
8, 482, 051 
6,788, 625 

82,895,469 
5,391,411 
2,593,894 
8, 542, 254 
2, 904, 043 
6, 620,246 
1, 992, 692 
1,911,116 
1, 921, 036 
3,388, 813 
3.683,634 
3, 728,576 

$2, 606, 457 
2,099, 062 
618, 995 
379, 752 
264, 310 
11,857,511 
6,691,290 
1,403,658 
1,081,280 
1,961,580 
12,209,596 
8,098,268 

567, 240, 852 

487,713,792 

79,527,060- 

35,598,337 

44, 573, 184 

48,266,759 

49,955,161 
49, 688, 756 
45, 304, 326 
51,626,067 
48, 344, 515 
46,846,508 
47,520,287 
45,844, 123 
49,891,125 
47, 767, 851 
52, 629, 440 
50, 333, 908 

53,979,653 
50, 500, 199 
39, 169, 971 
47, 993, 638 
41,278, 661 
40,204,622 
40, 109,707 
38,880,636 
40,762,862 
41,968,246 
42,136,561 
33, 045, 147 

a 4, 024, 492 
a 811, 443 
6, 134,  a35 
3,632,429 
7,065,854 
6,641,886 
7,410,580 
6,963,487 
9, 128,263 
5,799,605 
10,492,879 
17, 288,761 

26, 781, 125 
26,661,394 
20, 468,514 
11,6«),495 
11, 408,  327 
10,700,362 
12,817,781 
11,358, 967 
9,944,303 
9, 155,801 
12.304,350 
14, 455, 758 

223,567,376 
218, 263>  969 
230, 131, 162 
242,670, 175 
243, 235, 735 
246, 561, 322 

221.183. 644 
231, 150, 064 

249.046. 644 
246, 767, .053 
244,432,246 
248, 605, 794 

299,859,365 
285,419,696 
288, 204,878 
287,005,032 
289, 176, 791 
290, 107,336 
293,012,973 
298, 915, 149 
308,443,522 
306,494,208 
312, 338, 469 
326, 833, 125 

2, 639, 656 
1,442, 265 
1,001,619 
1, 530, 704 
3, 955, 240 
2,379,510 
7,100.411 
1,500,111 
515, 652 
885, 525 
819, 985 
452, 533 

11, 263, 332 
4, 238, 358 
7, 861, 553 
10, 731,375 
12, 641, 988 
3, 386,611 
4, 265. 626 
1, 859; 274 
2, 520, 455 
2, 249, 038 
1,772, 834 
3, 260, 743 

3, 272, 739 
18, 084, 938 
806, 572 
441,962 
677,207 
410, 533 
8,221,159 
416,812 
490,269 
4,916, 965 
10, 101, 177 
5, 344, 844 

587,685, 338 

509,  967,353 

77, 717,985 

24, 223,  111 

66, 051, 187 

53, 185, 177 

52,320, 340 
45,394,125 
44,434, 423 
49, 831, 953 
45,716,777 
47,061,965 
46, 582, 144 
41,159,739 
46,501,414 
45, 215, 390 

52, 307,591 
39, 351,498 
32, 310, 736 
40, 645,936 
40, 198, 917 
37,318,998 
38, 548,278 
39, 099, 291 
38, 102,437 
40, 799, 263 

12, 749 
6,042,628 
12,123,687 
9,186,017 
5, 517,860 
9,742,967 
8,033,866 
2, 060,448 
8,398,977 
4,416, 127 

13,973,412 

12,837,975 

8,732,369 

7,949,374 

7,437,299 

5,670,893. 

11,088,847 

11,455,896 

10,069,052 

8,662,329 

249,955,831 
258, 455,786 
251, 635, 354 
259, 346, 494 
257,539, 887 
262,800, 534 
239,040, 401 
238,821,209 
244, 858, 050 
242, 945,286 

327,368,877 
329,971,356 
319, 919, 880 
, 325, 655, 697 
317,010, 665 
321,603,279 
324, 796, 646 
325. 361,866 
327,856,289 
334, 739, 983 

845, 565 
2, 315, 616 
881, 012 
2, 409, 965 
1,824,251 
2,314,174 
5, 216, 580 
1,139, 411 
272, 793 
377, 005 

4, 076,113 
3, 490, 528 
11, 905, 431 
9. 138, 638 
7,431,678 
2, 791,522 
1, 405, 787 
1,696, 967 
2,636, 313 
1,864, 767 

2,875, 120 
150, 861 
163,362 
4, 066, 747 
16,292,500 
4j  744, 123 
1,973,675 
. 8,665,480 
4,432,946 
2, 844, 214 
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May  . 
June 


May 

June 

49,509, 449 
49, 677,469 

38, 746, 798 
33, 837,859 

10,762,652 

15,839,609 

8,700,602 
12,686, 518 

246,554, 393 
253,801,291 

345, 350, 229 
362, 187, 361 

460, 553 
700, 255 

1,497,053  . 
4, 086, 457 

1,968,407 
391, 525 

662, 478, 233 

471,190,878 

91,287,376 

18, 757, 180 

52, 021,254 

48,568,960 

July 

August 

September 

October 

November 

December 

1903—  Jammry 

February 

March 

April 

May 

June 

Total  for  12  months 

July 

August 

September 

October 

November 

December 

1904—  January 

February 

March 

.^ril 

May 

June 

Total  for  12  months 

49,305, 691 
48,605,813 
48,580, 381 
51,391,262 
43,599, 001 
47, 151, 300 
45,996, 338 
43,028, 180 
45, 435, 436 
43, 326, 101 
44,113,970 
48, 354,064 

56,813,568 
43,113,611 
37,554,798 
46, 904, 965 
43,040,258 
36,533, 744 
42,632,244 
37, 750,750 
44,987,587 
41,763,814 
40,686, 997 
34,589, 738 

0 7,507,877 
5,492,202 
11,025,583 
4,486,297 
658, 743 
10,617,556 
3,364,094 
6,277,430 
447,848 
1,562,287 
3,626,973 
13,764,316 

9,379,762 
5,617,492 
3,845,140 
3,089,656 
3,028,960 
3,042, 732 
6,561,025 
4,395, 124 
2,487,162 
4,732,027 
6,717,736 
12,598,801 

248,005, 005 
264, 657, 694 
286, 124, 771 
263, 542, 933 
264,967,774 
270,  777, 264 
247,783,746 
259, 651,782 
276,815, 803 
262, 539, 660 
256, 208, 626 
254,162, 230 

353, 974, 599 
359, 491, 501 
371, 253, 394 
356, 421,878 
354, 575, 588 
364, 409, 380 
368, 345, 963 
374, 543, 470 
372,921,989 
373, 326, 187 
375, 168, 898 
388, 686, 114 

514, 925 
386, 665 
329, 870 
438, 140 
388,012 
581, 940 
1,152,500 
372, 425 
528, 110 
1,199, 055 
1,336,375 
1,039, 228 

1,. 594, 421 
5,143,597 
4,981,130 
11,118,446 
5, 981, 743 
2,186,636 
2,010, 851 
1,817,456 
4, 567, 728 
1,349,621 
1,462,845 
2, 767, 553 

7,884,339 
2,305,714 
530, 029 
1,460,829 
720, 331 
2,853.112 
85, 951 
1,506, 370 
1,042,598 
1,'705, 466 
14,488,268 
12,507,588 

660,396, 674 

506,099,007 

54,297,667 

8,267,245 

44,982,027 

47, 090, 595 

48.611,576 
49,852, 678 
44,969,819 
46,963,213 
44,692,595 
42, 747,592 
41, 588, 370 
45, 895, 407 
44,761,499 
41,529,422 
41,688.060 
48,215,414 

56,388,189 
43,024,545 
38,430,964 
51,910, 479 
47,427,788 
32,255,805 
48,372,554 
42, 654,772 
41,704,398 
47, 010,265 
96,418,473 
36,997,015 

0 7,776,613 
6, '828, 133 
6,538,855 
04,947,266 
0 2,735, 193 
10,491, 787 
0 6,784,184 
3,240,635 
3,057,101 
0 5,480,843 
0 54,730, 413 
11,218, 399 

11,573,873 
11,423,194 
10,465,039 
5,813,498 
2,434,085 
3,485, 725 
9,076,523 
9,433,542 
5,330,470 
7,037, 750 
9,475,212 
12,997,534 

248, 499, 879 
253,201,871 
260,714,057 
258,892, 307 
267,011,715 
265, 571,972 

229. 362. 090 
236, 241,028 
248, 529, 691 

231. 877. 090 
217,592, 391 
216, 183, 723 

378, 291,  444 
383,450,710 
389, 417, 184 
378, 637, 402 
369, 237,430 
379, 374,895 
378, 745, 084 
373, 068, 505 
374,699, 996 
370,919,188 
313,287,516 
322, 051,568 

1,033,060 
707,  no 
443, 595 
727,685 
697,545 
1,149,135 
1,396, 920 
1,080, 598 
1,054,800 
1,070, 818 
1,235,428 
958, 500 

4,631,207 
7,848,553 
5, 184,858 
5,026, 036 
11,370,690 
17,230, 298 
8, 225, 508 
5,034,372 
8,855, 162 
10, 289,869 
10, 472,582 
4,886,233 

9,117,758 
84, 776 
998, 076 
352, 177 
993, 150 
1,464,656 
591,567 
732, 614 
3,063,458 
19, 470, 167 
43,069, 053 
1,522,544 

540,631,749 

682, 402, 321 

0 41,770,572 

11,555,194 

99,055,368 

81,459, 986 

a Excess  of  expenditures. 

Note. — The  revenues  and  expenditures  by  months  are  made  up  from  partial  reports,  and,  being  subject  to  change  by  subsequent  concentration  of  accounts,  do  not  agree 
with  the  totals  by  years.  The  latter  are  the  actual  results,  as  shown  by  complete  returns. 
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TARLii  J. — Statement  of  Receipts  op  the  United  States  prom  March  4,  1789, 

June  30)  prom 


Year. 

Balance  in 
the  Treasury  at 
commence- 
ment of  year. 

Customs. 

1791 

$4,399,473.09 
3, 443,070.85 

1792 

$973, 905. 75 

1798 

783, 444.  61 

4,255, 306.56 

1794 

753, 661. 69 

4,801,065.28 

1795 

1,151,924.17 

5, 888,461.26 

1796 

516,442.61 

0,567.987.94 

1797 

888, 995. 42 

7,549,649.65 

1798 

1,021,899.04 

7,106,061.92 

1799 

617, 451. 43 

6,610,449. 31 

1800 

2,161,867.77 

9, 080,932.73 

1801 

2, 623, 311 . 99 

10, 750,778.93 

1802 

3, 295, 391.  OO 

12, 438, 235. 74 

1803 

5, 020, 697. 64 

10,479.417.61 

1804 

4, 825, 811.  CO 

11,098, 565. 33 

1805 

4,037,005.  26 

12,930,487.04 

1806 

3,999, 388. 99 

14,667,698. 17 

1807 

4,538, 123. 80 

15,845,521.61 

1808 

9, 64.3, 860. 07 

16, 363, 550. 58 

1809 

9, 941,809.96 

7,267,500.62 

1810 

3,848, 058. 78 

8,583,309.31 

1811 

2, 672, 276. 57 

13, 313. 222.73 

1812 

3, 502, 305. 80 

8, 958, 777. 53 

1813 

3, 862, 217. 41 

13.224.023.25 

1814 

5. 196, 542. 00 

5,998,772.08 

181:5 

1,727,848.63 

7, 282, 942. 22 

1816 

13,106,592.88 

30, 30«,  874. 88 

1817 

22, 033, 519. 19 

20, 283, 348. 49 

1818 

14. 989, 405. 48 

17,176, 385.00 

1819 

1,478,526.74 

20, 283,608. 76 

1820 

2,079.992.38 

15,005,012. 15 

1821 

1,198,461.21 

13, 004,447. 15 

1822 

1,681,592.24 

17,589,701.94 

1823 

4, 237, 427. 65 

19,088.433.44 

1824 

9,463,922.81 

17,878.325.71 

1825 

1,946,597.13 

20,098,713.45 

1820 

5,201,650.43 

23,341,331.77 

1827 

6,358,686. 18 

19,71-2, 283.29 

1828 

6, 068, 286. 10 

23,205,523.64 

182!) 

5, 972,435.81 

22,681,965.91 

18:10 

6, 755, 704. 79 

21,922,391.39 

18:11 

6, 014, 539. 75 

24,224,441.77 

1832 

4,602,914.45 

28,465, 237.24 

1833 

2,011,777.55 

•29,032,508.91 

1831 

11,702,905.31, 

16, 214.967.15 

1835 

8,892,858.42 

19,391,310.59 

1836 

26,749,803.90 

23, 409, 9*10. 53 

18:17 

46,708,436.00 

11,169,290.30 

1838 

37, 327, 252. 69 

16,158,800.36 

1839 

36, 891, 196. 94 

23, 137,924.81 

1840 

33,157,503.68 

13,499,50-2.17 

1841 

29, 963, 163. 46 

14,487,216.74 

1842 

28, 685,  111.  08 

IS,  187, 908. 76 

m3« 

30, 521, 979. 44 

7.046, 843.91 

1844 

39, 186,284.74 

26, 183,570.94 

1845 

36, 742, 829. 62 

27, 628, 112. 70 

18<16 

36, 194, 274. 81 

20,71-2,667.87 

1847 

38,261,959. 65 

23,747,864.66 

1848 

33,079,  276.43 

31,767,070.96 

1849 

29,416,612. 45 

28, -346, 738. 82 

1850 

32,827,082.69 

39,668,686.42 

1851 

35,87.1,753.31 

49, 017, 567.92 

1852 

40, 158, 353. 25 

47, 339, 326.62 

1863 

43, 338, 860. 02 

58,931,865.52 

1854 

50, 261,901. 09 

64, 224, 190.27 

1855 

48,591,073.41 

53, 026,794.21 

1856 

47, 777, 672. 13 

64, 022, 863. 50 

1857 

49, 108, 229. 80 

03, 875, 905. 05 

1858 

46, 802, 855, 00 

41,789,620.96 

1859 

35,113,334.22 

49,565,824.38 

1860 

33, 193, 248. 60 

53. 187, 511. 87 

1861 

32, 979,530.78 

39,582, 125.64 

1862 

30,963,857.83 

49,056,397.62 

1863 

46,965, 304. 87 

69,059,642, 40 

1864 

36,623,046.13 

102,316,152.99 

1865 

134,433,738. 44 

84,928,260.60 

Internal  reve- 
nue. 


Direct  tax. 


Fubiic  lands. 


Miscel- 

laneous. 


$208,942.81 

337,705.70 

274.089.62 
337,755.36 
475,289.60 
575,491.45 
644,357.95 
779, 136.44 
809, 396. 55 

1,048,033.43 
621,898.89 
215, 179. 69 
50, 941. 29 
21,747. 15 
20, 101.45 
13,051.40 
8,190. 23 
4,034.29 
7,430.  (»3 
2,295.95 
4,903.06 
4,755.04 
1,662,984.82 
4,678,059. 07 
5,121,708.31 
2, 678,  TOO.  77 
955,270.20 

229.593. 63 
106,260.53 

69,027. 63 
67,665. 71 
34,242. 17 
34,663.37 
25,771.35 
21,589.93 
19,885.68 
17, 451.54 
14,502. 74 
12,160.62 
6,933.51 
11,630.65 
2,759.00 
4,196.09 
10,459. 48 
370. 00 
5,493.84 
2,467.27 
2,553.32 
1,682.25 
3,261.36 


8734, 223. 97 
534,343.38 

206,565. 44 

71.879.20 

50, 198. 44 
21,882. 91 

55,763.86 
34, 732.  56 

19. 159. 21 

7, 517. 31 

12,448. 68 

7. 666. 66 
859. 22 

3, 805. 52 
2, 219, 497. 36 

2, 162,673.41 

4.253,635.09 
1,831,187.04 
261,333.36 
83, 650. 78 
31,586.82 

29.349.05 
20, 96] . 56 

10, 337.71 

6, 201. 96 
2, 330. 85 
6,638.76 
2. 626. 90 
2,218. 8] 

11.335. 05 

16, 980. 59 
10, 506. 01 

6,791. ]3 
394. 12 

19.80 
4,263. 33 
728. 79 
1,687.70 


555. 22 


495.00 
103.25 

1,777.34 
3,517. 12 
2,897.26 

375.00 
375.00 


37,640,787.95 
109,741, 134. 10 
209,464,215.25 


1,795,331.73 
1,485,103. 61 
475, 648. 96 

1,200,573.03 


81,836.13 

83, 540. 60 
11,963. 11 


443. 75 

167.726. 06 
188, 628. 02 
165, 675. 69 

487.526.79 

540. 193. 80 
765, 245. 73 
466, 163. 27 

647. 939. 06 
442, 252. 33 
•696, 548. 82 

1.040. 237.53 
710,427.78 
835,655.14 

1. 135.971.09 
1,287,959.28 

1. 717. 985. 03 

1,991,226.06 

2, 606, 564. 77 
3,'274,422.78 
1,635, 871.61 
1,212,966. 46 

1.803. 581.54 
916,523. 10 

984.418. 16 

1.216.090. 66 

1.393.785. 09 
1,495,845.26 

1,018, 308.75 

1.517.175. 13 

2.329.356.14 

3. 210. 815.48 

2.623. 381.03 

3. 967. 682. 56 
4, 857, 600. 69 

14, 757, 600. 75 

24,877, 179. 86 

6.776.236.52 

3. 730. 945. 66 

7, 361, 576. 40 
3,411,818.’63 

1,365,627.42 

1.335. 797.52 
898, 158. 18 

2,059,939.80 

2. 077. 022. 30 

2. 694. 452. 48 
2,498,355.20 

3. 328. 642. 56 

1.688. 959. 56 
1,859, 894.25 

2. 352. 305. 30 
2,043, 239.58 
1,667,084.99 
8, 470,798. 39 

11,497,049. 07 
8, 917,644.93 
3, 829, 486. 64 
3, 613, 715. 87 

1.756.687.30 

1, 778, 557. 71 

870, 658. 54 

152, 203. 77 

167.617.17 
588, 333.29 

996, 663. 31 


$10,478. 10 
9,918. 65 
21,410. 88 

53.277.97 

28. 317. 97 
1,  ] 69,  415. 98 

399. 139. 29 

58,192.81 

86.187.56 
152,712.10 
345,  649. 15 

1, 500, 505. 86 

131, 945. 44 
139, 075. 53 

40, 382. 30 

51,121.86 

38,550.42 

21. 822. 41 

62. 162. 57 

84, 486. 84 

59, 211. 22 

126. 165. 17 
271,751.00 

164.399. 81 

285. 282. 84 

273. 782. 85 
• 109,761.08 

57,617.71 

57. 098. 42 

61, 388. 44 

152,589.43 
452,957.19 

141, 129. 84 

127.603.60 

180.451.81 

94,588. 66 

1,315, 722. 83 
65, 126. 49 

112,648. 55 

73, 227.77 

584,124.05 

270. 410. 61 

470. 096. 67 

480.812.82 
. 759,972.13 
2,245, 902.23 
7,001,444.  59 
6, 410, 348. 45 

979. 939.86 
2,567,112.28 

1,004,054.75 

451. 995. 97 
285,895.92 

1,075, 419. 70 

361. 453. 68 

289. 950. 13 

220.808. 30 

612.610. 69 

685. 379. 13 
2. 064,308. 21 
1, 185, 166. 11 

464. 249. 40 

988. 081. 17 
1, 105, 352. 74 

827. 731. 40 

1,116, 190. 81 
1,259, 920.88 

1,352,029.13 
1, 454,  596. 24 
1, 088, 530. 25 

1,023, 515. 31 

915. 327. 97 
3, 741,794.38 

30,291,701.86 

25.441,556.00 


a For  the  half  year  from 
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TO  June  30,  1904,  by  Calendar  Years  to  1843  and  by  Fiscal  Years  (ended 

THAT  TIME. 


Year. 

Dividends. 

Premiums. 

Receipts 
from  loans  and 
Treasury 
notes. 

Gross  receipts, 

1791 

$4,409,951.19  

$361,391.34 

$4,771,342.53  

]792 

88, 028. 00 

3, 669, 960. 31  

5, 102, 498. 45 

8, 772, 458. 76  

1793 

38, 500. 00 

4, 652, 923. 14  

1,797,272.01 

6, 450, 195. 15  

1794 

303,472.00 

5,431,904.87  

4,007,950. 78 

9, 439, 855. 65  

1795 

160,000. 00 

6,114,534.59  $4,800.00 

3,396, 424.00 

9, 515, 758. 59  

1.796 

160,000.00 

8,377,529.65  42,800.00 

320, 000.00 

8,740, 329.65  

1797 

80, 960. 00 

8, 688. 780. 99  

70, 000. 00 

8, 758, 780. 99  

1798 

79, 920.00 

7,900,495.80  78,675.00 

200,  ooo.-eo 

8,179,170.80  

1799 

71,040.00 

7,546,813.31  

5,000, 000. 00 

12,546,813.31  ’.... 

1800 

71,040.00 

10,848,749.10  

1,565, 229.24 

12,413,978.34  

IHOl 

88, 800. 00 

12,935,330.95  10,125.00 

12,945,455.95  j 

1802 

39, 960. 00 

1.4,995,793.95  

14,995,793.95  

1803 

11,064,097.63  

11,064,097.63  

1804 

11,826,307.38  

11,826, 307.38  

1805 

13,560,693.20  

13, 560, 693.20  

1806 

15,559,931.07  

15, 559, 931. 07  

1807 

16,398,019.26  

16,398,019.26  

1.808 

17,060, 661.93  

17, 060, 661. 93  

1809 

7,773,473.12  

7,773,473.12  ; i 

1810 

9,384,214.28  

2,750,000.  00 

12,134,214.28  v 

1811 

14,422.634.09  

14,422,634.09  l 

1812 

9,80i,132,76  

12,837, 900. 00 

22,639,032.76  

1813 

14,340,409.95  300.00 

26. 184,135. 00 

40,524,844.95  

1814 

11,181,625.16  85.79 

23,377,826.00 

34,559,536.95  : 

181.') 

15.696,916.82  11,541.74 

$32, 107. 64 

35,220,671.40 

50,961,237.60  

1816 

47,676.986.66  68,665.16 

68C..09 

9,425, 084.91 

57,171,421.82  

1817 

202, 420. 30 

33,099, 049. 74  267,819. 14 

466,723.45 

33,833,592.83  " 

1818 

625,000.00 

21,585,171.04  412.62 

8,353.00 

21,693,936.66  ■: 

1819 

675,000.00 

24,603,374.37  

2, 291.00 

24,606,665.37  : 

1820 

1,000, 000.00 

17,840,669.55  

40,000.00 

3,000,824.13 

20, 881,493.68  

1821 

1 105,000.00 

14.573,379.72  

5,000,324.00 

19, 573, 703. 72  i. 

1822 

297, 500. 00 

20,232,427.94  

20, 232, 427. 94  

182.S 

350, 000.00 

20, 540, 666. 26  

20,540,666.26  

1824 

350,000. 00 

19,381,212.79  

5,000, 000. 00 

24,381,212.79  

1825 

367,500.00 

21,840,S58.02  

5,000, 000. 00 

26, 840, 858. 02  

1826 

402, 500. 00 

25,  260, 434. 21 

25,260,434.21  

1827 

420,000.00 

22,966,363.90  

22,966,363.96  

1828 

'455,000.00 

24,763,629.23  

24,763,629.23  

1829 

490,000.00 

24,827,627.38  

24,827,627.38  

1830 

490,000.00 

24,844,116.51  

24,844,116.51  

1831 

490, 000.00 

28,526,820.82  

28,526, 820. 82  

1832 

490, 000. 00 

31,867,450.66  

31,867,450.66  $1,889.60 

1.833 

474,985.00 

33,948,426.25  

33, 948, 426. 25  

1834 

234.349. 60 

21,791,935.55  

21,791,935.55....; 

1835 

506,480.82 

35,430,087.10  

35,430, 087.10  

1836 

292, 674. 67 

50,826,796.08  

50,826,796.08  

1837 

24,954,153.04  

2,992,989.15 

27,947,142.19  63,288.35 

1838 

26, 302,561.74  

12,716,820.86 

39, 01.9, 382. 60  

1839 

31,482,749.61  

3,857,276.21 

35,340,025. 821,458, 782.93 

1840 

19, 480, 115. 33  

5,589, 547.51 

25,069,662.84  37,469.25 

1841 

16, 860, 160. 27  

13,659, 317.38 

30, 519, 477.65  

1842 

19,976, 197.25  

14, 808, 735. 64 

34,784,932.89  11,188.00 

1843a 

8,231,001.26  

71,700. 83 

12, 479,708.36 

20, 782, 410. 45  

1844 

29, 320, 707. 78  

666.60 

1,877,181.35 

31,198,655.73  

1845 

29,970, 105.80  

- 

29,970,105.80  28,251.90 

1846 

29,699, 967.74  

29,699,907.74  

1847 

26.467,403.16  

28,365.91 

28,872, 399.45 

55,368,168.62  30,000.00 

1848 

35,628,699.21  

37,080.00 

21,256,700. 00 

50,992,479.21  

1849 

30,721,077.60  

487,065.48 

28,588,750.00 

59, 796,892.98  

1850 

43, 592, 888. 88  

10,550.00 

4,045,950.00 

47,649, 388.88  

1851 

52,555,039.33  

4,264.92 

203,400.00 

62, 762,704.25  

1852 

49, 846, 815. 60  

46,300.00 

49,893,115.60  

1853 

61,587,031.68  

22.50 

16,350. 00 

61,603,404.18  103,301.37 

1854 

73, 800, 341. 40  

2,001.67 

73, 802. 343. 07  

1855 

65,350,574.68  

800. 00 

65,351,374.68  

1856 

74,056,699.24  

200. 00 

74,056,899.24  

1857 

68, 965, 312. 57  

3,900. 00 

68,969,212.57  

1H5H 

46,655,365. 96  

23,717,300.00 

70,372,665.96  

1859 

52, 777, 107. 92  

709,357. 72 

28,287,500.00 

81,773,965.64  15,408.34 

1860 

66,054,599. 83  

10,008. 00 

20,776, 800. 00 

76,841,407.83  

1861 

41,476,299. 49  

33,630.90 

41,861,709. 74 

83.371,640.13  

1862 

61,919,261.09  

68,400.00 

529,692,460.50 

581,680,121.59  11,110.81 

1863 

112,094,945.51  

602,345.44 

776,682.-36l.57 

889,379,652.52  6,000.01 

1864 

. .0 

243,412, 971.20  

21 , 174, 101. 01 1. 128,873, 945. 36 

1,393,461,017.67  9,210.40 

1865 

322, 031,158. 19  

1 11,683,446.891 

11,472,224,740. 85 

1,806,939,345.93  6,095.11 

January  1 to  June  30,  1843. 
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REPORT  ON  THE  FINANCES. 


Table  J. — Statement  op  the  Receipts  of  the  United 


Balance  in 


the  Treasury  at 
commence- 

Customs. 

Internal  reve- 
nue. 

Direct  tax. 

Public  lands. 

Miscellaneous. 

ment  of  year. 

1866 

$33,933,667.89 

$179,046,651.58 

$309,226,813.42 

$1,974,764.12 

$665,031.03 

$29,036,314.23 

1867 

160, 817, 099. 73 

176,417,810.88 

266,027,537. 43 

4,200,233.70 

1,  163t575.  76 

16,037,522. 15 

1868 

198,076,437.09 

164, 464,599.56 

191,087,589.41 

1,788,145.85 

1,348,715. 41 

17, 745,403. 59 

1869 

168, 936,082.87 

180,048,426.63 

158,356,460.86 

765,685. 61 

4,020,344. 34 

13, 997,338.65 

1870 

183, 781, 985. 76 

194,538,374.44 

184.899.756.49 

229, 102. 88 

3,350,481.76 

12,942,118.30 

1871 

177,604,116.51 

206.270,408.05 

143,098,153.63 

580,365.37 

2,388, 646.68 

22,093, 541.21 

1872 

138,019, 122.15 

216,370,286.77 

130,642, 177. 72 

2,575, 714.19 

15, 106, 051. 23 

1878 

134, 666,001.85 

188,=089,522.70 

113,729, 314.14 

315, 2M.  6i 

8,882, 312. 38 

17,161,270. 05 

1874 

169, 293,673.41 

163,103, 833.69 

102,409,784. 90 

1,852, 428. 93 

32,575, 043.32 

1876 

178,833,339. 54 

157,167,722.35 

110,007, 493.68 

1, 413, 640. 17 

16, 431,915.31 

1876 

172,804,061. 32 

148, 071,984. 61 

116,700,732.03 

93,798. 80 

1,129, 466.95 

24,070, 602. 31 

1877 

149.909,377. 21 

130, 956,493.07 

118,630,407.83 

976, 253. 68 

30,  .437, 487. 42 

1878 

214,887,645.88 

130,170,680.20 

110,581,624.74 

1, 079, 743. 37 

15, 614, 728. OS 

1879 

286, 691, 453. 88 

137,250,047.70 

113,561,610.58 

924,781.06 

20, 585, 697. 4S 

1880 

386,832, 688. 65 

186,522,064.60 

124,009,373.92 

30. 85 

1,016,506. 60 

21,978,526. 01 

1881 

231,940,064.44 

198,159,676.02 

135,264,386. 51 

1,616. 89 

2,201,863.17 

25. 154, 860. 98 

1882 

280,607,668.37 

220, 410,730.25 

. 146,497,695.45 

160, 141. 69 

4, 763, 140.37 

31,703, 642. 52 

1883 

275,460,903.53 

214,706,496.93 

144,720,368.98 

108, 156. 60 

7,955, 864.42 

30,796,695.02 

1884 

374, 189, 081. 98 

195,067,489. 76 

121,586,072. 51 

70, 720.75 

9,810, 705.01 

21,984,881.89 

1885 

424,941,403. 07 

181,471,939.34 

112,498,725.54 

5,705,986.44 

24,014,055. 06 

1886 

521,794,026. 26 

192,905,023.44 

116,805,936.48 

108,239. 94 

5,630,999.34 

20, 989, 527. 86 

1887 

526,848,766.46 

217,286,893. 13 

118,823,391.22 

32, 892. 05 

9,254, 286. 42 

26,005, 814.8^ 

1888 

612,861,434.36 

219, 091,173.63 

124,296,871.98 

1,565. 82 

11,202,017. 23 

24,' 674, 446. 1C 

1889 

659,449,099.94 

223,832,741.69 

130,881,513.92 

8,038,651.79 

24,297,151.4^ 

1890 

673, 399, 118.  la 

229, 668,584.57 

142,606,705. 81 

6,368,272,51 

24,447,419. 74 

1891 

691,627,403.76 

219,622,205.23 

145,686,249.44 

4,029,535.41 

23,374,457.23 

1892 

726,222, 332.60 

177,452,964. 15 

153.971,072. 57 

3,261,876.58 

20,251,871.94 

1898 

778,604,339.28 

203,355, 016.73 

161,027,623.98 

3,182,089.78 

18,254,898.34 

1894 

738,467.555.07 

131,818,530.62 

147,111,232.81 

1,673,637.30 

17,118,618.52 

1896 

763.565,540.75 

152, 158, 617.45 

143,421,672.02 

1,103, 347. 16 

16,706,438.48 

1896 

773.610,008.76 

160,021,751.67 

146,762,864.74 

1,005,523.43 

19, 186, 060. 54 

1897 

846,093, 349. 62 

176,554, 126.65 

146,688,574.20 

864,681.41 

23,614,422. 81 

1898 

864,790,237.71 

149,575,062.35 

170,900,641.48 

1,243, 129. 42 

83,602,501.94 

1899 

775,751,368.11 

206, 128, 481. 75 

273,437,161.51 

1,678„246.81 

34, 716, 730. 11 

1900 

867,980,569.46 

233,164,871.16 

. 295,327,926.76 

2,836,882.98 

35, 911,170.9s 

1901 

1,059,336,349.58 

238,585,455.99 

307, 180,663. 77 

2,965,119.66 

38,954,098.12 

1902 

1,128,762,603.22 

254, 444, 708. 19 

271,880,122.10 

4, 144, 122. 78 

32, 009, 280. 14 

1903 

1,221,259.599.66 

284,479,581.81 

230,810, 124.17 

8,926,311.22 

36,180, 657. 2C 

19(M 

1,310, 006, 031.‘20 

261,274,564.81 

232,904,119.45 

7,453,479.72 

38,999,585.42 

9,380,100,113.72 

6,793,184,597. 22 

28,131,990. 32 

320, 843, 988. 76 

1,106,377,637.25 

a Amount  heretofore  credited  to  the  Treasurer  as 
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States  from  March  4,  1789,  to  June  30,  1904,  etc. — Continued. 


Unavail- 

able. 


$172,094.29 

721,827.93 


2,675,918. 19 


a 2, 070. 73 


«3,396. 18 
« 18, 228. 35 
■a  3, 047. 80 
12,691. 40 


a 1, 500. 00 
47, 097. 65 


7, 997. 64 


« 731. 11 


2, 714,730. 71 


unavailable  and  since  recovered  and  charged  to  his  account. 


Dividends. 


Net  ordinary 
receipts. 


Interest. 


Premiums. 


Eeceipts 
from  loans  and 
Treasury 
notes. 


Gross  receipts. 


1866 

1867 


1868 

1869 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 
1881 
1882 

1883 

1884 

1885 

1886 
1887 

. 1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 
11904 


$519, 949, 564. 38 
462,846, 679.92 


376,434, 
357, 188, 

395. 959, 
374, 431, 
364, 694, 
322,177, 
299,941, 
284,020, 
290,066, 
281, 000, 
257, 446, 
272, 322, 
333, 526, 
360,782, 
403,525, 
398, 287, 
348,519, 
323, 690, 
336,439, 
371, 403, 
379,266, 
387, 050, 
403, 080, 
392, 612, 
354, 937, 
385,819, 
207, 722, 
313, 390, 
326, 976, 
347, 721, 
405,321. 

515. 960, 
567,240, 
587,686, 
562, 478, 
560,396, 
540,631. 


453. 

256. 

833. 

104. 

229. 

673. 

090. 

771. 

584. 

642. 

776. 

136. 

500. 

292. 

250. 

581. 

869. 

706. 

727. 

277. 

074. 

058. 

982. 

447. 

784. 

628 

019. 

076. 

200. 

705 

335. 

620. 

851. 

337. 

233. 

674 

749. 


$38,083,055.68 

27,787,330.35 


29,203, 
13, 755, 
15,295, 
8,892, 
9,412, 
11,560, 
5,037, 
3,979, 
4,029, 
405, 
317, 
1,605, 


629.50 

491.12 

643.76 

839.95 

637.65 

530.89 

665.22 

279.69 

280.58 

776.68 

102.30 

047.63 

110.00 


8,633,295. 71 
11,339,344.62 
11,166,246. 41 


1,484,048.00 

455.336.00 


$712,851,553. 05 
640,426, 910. 29 


625,  111, 
238,678, 
285,474, 
268,768, 
305,047, 
214,931| 
439,272, 
387,971! 
397,455, 
348,871, 
404,581, 
792,807, 
211,814, 
113,750, 
120,945, 
555,942, 
206,877, 
245, 196, 
116,314 
154,440! 
285,016! 
245,111, 
245,293; 
373,208, 
381,463, 
347,051, 
417,651, 
395,787, 
482,710, 
389,930, 
333,227, 
522,490, 
510,558, 
218, 978, 
89,259, 
147,441, 
113,720, 


$1,270,884,173.11 
1,131,060,920. 56| 


433.20  1 
081.06 

496.00 
523.47 
,054.00 
,017. 00 
535.46 

556.00 

808.00 

749.00 

201.00 

643.00 

103. 00 

534.00 

724. 00 

564.00 

886.00 

303. 00 

850. 00 

900.00 

650.00 

350.00 

650. 00 
857. 75 

512.00 

586.00 

223. 50 

205.50 

363.50 

220.00 

920.00 

720.00 

056.00  1, 

610. 00 

910. 00 

230.00 

100. 00 


030, 749, 
609, 621, 
696,729, 
652, 092, 
679, 153, 
548,669, 
744,251, 
676,071, 
691,561, 
630,278, 
662, 345, 
066, 634, 
545, 340, 
474, 532, 
624,470, 
954, 230, 
555, 397, 
568, 887, 
452,754, 
525,844, 
664,282, 
632, 161, 
648,374, 
765,821 
736, 401, 
732,871 
724,006; 
720, 516, 
820, 852, 
737,651', 
738,549, 
038,451, 
077, 798, 
806, 663, 
651, 738, 
709,321, 
654, 807, 


516.52 

828.27 

973.63 
468.36 

921.56 
221. 67 

291. 52 
607. 10 

673.28 
167.58 
079. 70 

827.46 
713. 

826.57 

974.28 
145. 95 
755.92 
009. 38 

677.06 
177.66 
724. 76 
408.84 

632. 63 

305.06 
296.24 
214. 78 

538. 46 
625.23 

810.29 
925. 16 

255.20 
340.18 
907.89 

947.53 

143. 21 

952.40 

185.40 


$9,720,136.29 


117,638,358,463.561 


$485,224,451 


1237,337,491.57 


117,609,663,633. 09 


35,485,844,812. 67 
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1789,  TO  June  30,  1904,  by  Calendar  Years  to  1843  and  by  Fiscal  Years  (ended 

THAT  TIME. 


1791 

1792 

1793 

1794 

1795 

1796 

1797 

1798 

1799 

1800 
1801 
1802 

1803 

1804 

1805 

1806 

1807 

1808 

1809 

1810 
' 1811 
1 1812 
1 1813 
I 1814 
j 1815 
I 1816 
1 1817 

I 1818 

t 1819 

t 1820 
: 1821 
1822 
1.823 

1824 

1825 

1826 

1827 

1828 

1829 

1830 

1831 

1832 

1833 

1834 

1835 

1836 

1837 

1838 

1839 

1840 

1841 

1842 
1843i« 
1844 
1845’ 

1846 

1847 

1848 

1849 

1850 

1851 

1852 

1853 

1854 

1855 

1856 

1857 

1858 

1859 

1860 
1861 
1862 

1863 

1864 


Net  ordinary  ex- 
penditures. 


5, 

1, 

3, 

4, 
2. 
2, 
4, 

6, 
7. 
4, 

3, 

4, 
4, 
6. 
6. 

4, 
6, 
7, 

5, 
5, 

17, 
28, 
30, 

■ 26, 

23, 

15, 
13, 

16, 
13, 
10, 

9, 

9, 

15, 
11, 
13, 
12, 
13, 
12, 
13, 
13, 

16, 

22, 

18, 
17, 
30, 
37, 
33, 
26, 

24, 
26, 

• 24, 
11, 
20, 
21, 
26, 
53, 
45, 
39 
37, 
44, 
40, 
44, 
51, 
56, 
66, 
66, 
72, 
66, 
60, 
62, 
456, 
694, 
811, 


, 919, 589 
, 896, 258 
, 749, 070 
, 545, 299 

362.541, 
551, 303. 
836,110 
651,710. 
,480,166. 

411.369. 
981, 669. 
737, 079. 
,002,824. 
,452,858. 
,357,234. 
,080,209. 
,984.572. 
,504,338. 
,414,672. 
,311,082. 
,592,604. 
, 829, 498. 
, 082, 396. 
, 127, 686. 
,953, 571. 
,373, 432. 
,454, 609. 
,808,673. 
, 300, 273. 
, 134, 530. 
, 723, 479. 
, 827, 643. 
,784,154. 
,330, .144. 
, 490.'459. 
,062,316. 

, 653, 095. 
,296.041. 
,641,210, 
,229,533. 
,864,067. 
, 516, 388. 

, 713, 755. 

, 425, 417. 

, 614, 950. 
,868,164. 
243,214. 
,849, 718. 
496,948. 
139, 920. 
196, 840. 
361,336. 
256,508. 
, 650, 108. 

895. 369. 
,418,459. 
801,569. 
227,454. 

933. 542. 
165, 990. 
054,717. 
389, 954. 
078, 166. 
967,528. 
316, 197. 
772, 527. 
041,143. 
330,437. 
365,950. 
056,754. 
,616,055. 
,379,896. 
004,575. 
283, 679. 


Premiums. 


$18,231.43 


82,865.81 


69,713. 19 
170, 063. 42 
420, 498. 64 
2,877,818.69 

872. 047. 39 
385, 372. 90 

363.572.39 
574,443.08 


Interest. 


81, 177, 

2.373, 
2, 097, 
2,752, 
2,947, 

3.239, 

3. 172, 
2,955, 
2,815, 

■ 3,402, 
4,411, 

4.239, 
3, 949, 
4.185, 
2,657, 

3. 368, 

3.369, 
2,557, 
2. 866, 
3. 163, 
2,585, 
2,451, 
3,599, 
4,593 
5, 990, 
7,822, 
4,536, 
6,209, 
5,211. 
5,151, 
5, 126, 

5.172, 
4,922, 
4,943, 
4,366, 
3,975, 
3. 486, 
3,098 

2,5^2; 

1,012, 

1.373, 
772, 
303, 
202, 

57, 


863.03 
611.28 
859.17 

523.04 

059.06 
347.68 

516. 73 

875.90 
651.41 

601.04 

830.06 
172. 16 
462.36 

048. 74 

114.22 
968.26 
578.48 

074.23 

074.90 
671.09 

435.57 

272.57 
456. 22| 

239.04 

090.24 
923.34 

282. 55 
954.03 

730.56 
004.32 

073.79 

788. 79 

475.40 

557.93 

757.40 
542.95 
071.51 
800.60 
843.23 

574.93 

748.74 
561.501 
796.87, 
152. 981 
863.08 


14, 
399, 
174, 
284, 
773, 
523, 
1, 833, 
1,040, 
842, 
1,119, 
2, 390, 
3, 565, 
S,  782, 
3,696, 
4,000, 
3,665, 
3,070, 
2,314, 
1,953, 
1,593, 
1,652, 
2,637, 
3, 144, 
4,034, 
13, 190, 
24,729, 
53,685, 


996.48 

833.89 

598.08 

977.55 

549.85 

583.91 

452. 13 

458. 18 

723.27 

214. 72 

765.88 

535.78 

393.03 

760. 75 

297. 

832.74 

926.69 
464.99 
822.37 
265.23 
055.67 

649.70 
120.94 
157.30 
344.84 
700.62 
421. 691 


Public  debt. 


$699, 
693, 
2,633, 
2,743, 
2,841, 
2,577, 
2,617, 
976, 
1,706, 
1,138, 
2,879, 
5,294, 
3,306, 
3,977, 
4,583, 
5,572, 
2,938, 
7,701, 
3,586, 
4,835, 
5,414, 
1,998, 
7,508, 
.3,307, 
6,638, 
17,048, 
20,886, 
15,086, 
2,492, 
3,477, 
3,241, 
2,676, 
607, 
11,624 
7, 728, 
7,065, 
6,517, 
9,064, 
9,860, 
9,443, 
14,800, 
17,067, 
1,239, 
5,974, 


984.23 
050.25! 
048. 07, 
771. 13| 

639.37 
126.01 
250. 12 
032.09 
578.84 

563. 11 
876.98 

235.24 

697.07 

206.07 

960. 63 

018.64 
141.62 

288.96 
479.26 

241. 12 
564.43 
349. 

668. 22I 

304.90 

832.11 

139.59 
753.57 

247.59 
195. 73 

489.96 
019.83 
160.33 
541.01 
835.  S3 

587.38 

539.24 
596.88 
637. 47 
304.77 
173.29 
629.4$ 
747.79 
746. 51 
412. 21 
328. 20] 


21, 
5,590, 
10,718, 
3,912, 
5,315, 
7,801, 
338, 
11, 158, 
7,536. 

371, 

5,600, 

13,036, 

12,804, 

3,656, 

654, 

2,152, 

6,412, 

17,556, 

6,662, 

3,614, 

3,276, 

7,505, 

14,685, 

13,854, 

18,737. 

96,097, 

181,081 

430,672, 


822. 91 
723. 79 

153.53 
015. 62 
712. 19 
990;  09 

012.64 

450.71 
349.49 

100.04 

067.65 

922. 54 

478.54 

335. 14 

912.71 

293.05 
574.01 
896. 95 
065.86 

618.66 

606.05 
260.82 

043. 15 

250.00 

100.00 
322. 09 
635. 07 
014. 03 


Cfross  expendi- 
tures. 


$3,797,436. 78 
8, 962, 920. 00 
6,479,977. 97' 
9,041,593.17 
10, 151,240. 151 
8, 367,776.84 
. 8,625,877.37 

8, 583, 618. 41 
11,002, 396.97 

11.952.534. 12 
. 12,273,376.94 

13. 270. 487. 31 
11,258,983.67 

12. 615. 113. 72 

13.598.309.47 

15.021.196. 26 
11,292,292. 99 

"16,762,702.04 

13.867.226. 30 

13.309.994.49 
13,592,604.86 

22. 279. 121.15 

39. 190. 520. 36 

38. 028.230.32 

39. 582. 493. 36 
48, 244,495. 51 

40. 877.646.04 

35.104.875. 40 

24.004.199.73 
. n,  763, 024. 85 

19, 090, 572. 69 
17,676, 692.63 
15, 314,171.00 

31. 898. 538. 47 
23,585, 804.72 
24,103, 398.46 

22.656. 764.04 
25,459, 479.62 

25.044.368.40 

24.585.281.65 

30. 038. 446. 12 
34,356, 698. 06 

24.257.298. 49 
24,601,982. 44 

17.573.141.56 

30.868. 164.04 

37. 265. 037. 15 
39,455,438. 35 

37.614.936.15 
28, 226, 633. 81 
31, 797, 530. 03 
32, 936, 876. 53 

12.118.105.15 
33, 642, 010. 85 
30,490, 408.71 
27, 632, 282. 90 

60.520.851.74 
60, 655, 143. 19 

56. 386. 422. 74 

44.604.718.26 

48. 476. 104. 31 
46, 712, 608.83 

54.677.061.74 

75. 473.170.75 
66,  L64, 775. 96 

72. 726.341.57 

71.274.587.37 
82, 062, 186. 74 
83, 678, 642. 92 

77. 055. 125. 65 
85, 387, 313. 08 

565,667,563. 74 
899,815, 911.26 
1,295,541,114.86 


Balance  in 
Treasury  at 
th  e end  of 
the  year. 


$973, 
783, 
753, 
1,151, 
516, 
888, 
1,021, 
617, 
2, 161, 
2, 623, 
3, 295, 
5,020, 
4,825, 
4,037, 
3, 999, 
4,  .538, 
9, 643, 
9,941, 
3, 848, 
2, 672, 

3.502, 
3,862, 
5, 196, 
1,727, 

13, 106, 
22, 033, 
14,989, 
1,478, 
2,079, 
1,198, 
1,681, 
4,237, 
9, 463, 
1,946, 
5, 201, 
6,358, 
6, 668, 
6, 972, 
5. 755, 
6, 014, 

4. 502, 

2,011, 

11,702, 
8,892, 
26, 749, 
46,708, 
37, 327, 
36,891, 

33. 157, 

29. 963, 
28, 685, 
30, 521, 
39, 186, 
36, 742, 
36, 194, 
38,261 
33.079, 
29,416, 
32,827, 
35,871, 

40. 158, 
43, 338, 
50,261, 
48,591 
47, 777, 
49, 108, 
46,802, 
35, 113, 
33, 193. 
32,979, 

30. 963, 
46,965, 
36,523, 

134,433, 


905. 75 
444. 51 

661.69 

924. 17 

442.61 
995.  42 
899.04 

451. 43 

867. 77 

311.99 

391. 00 

697.64 
811.60 
005. 26 

388.99 

123.80 

850. 07 

809. 96 

056. 78 

276. 67 

305.80 

217.41 

542.00 
848.63 
592.88 
519. 19 
465. 48 

526.74 
992.38 

461.21 

592. 24 

427. 55 

922. 81 

597. 13 

650. 43 

686. 18 
286.10 

435.81 

704.79 

539. 75 

914. 45 

777.55 

905. 31 

858. 42 

803.96 

436.00 

252. 69 
196. 94 

503. 68 

163.46 

111.08 

979. 44 
284. 74 

829. 62 

274. 81 

959.65 

276. 43 

612. 45 

082. 69 

753. 31 

363. 25 
860. 02 
901.09 
073. 41 

672. 13 

229. 80 

855.00 

334. 22 
248.60 
530. 78 
857.83 
304. 87 

046. 13 

738.44 


January  1 to  June  30, 1843. 
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BEPOET  ON  THE  FINANCES, 


Table  K. — Statement  of  the  Expenditures  oe  the  United 


Year. 


War. 


Navy. 


Indians. 


Pensions. 


Miscellaneous. 


1865. 

1866. 


$1,030, 690, 400.06 
283,154,676.06 


$122,617,434.07 
43,285,662  00 


$5, 059, 360. 71 
3.295,729.32 


$16,347,621.34 
15, 605, 549.88 


$42, 989, 383. 10 
40, 613, 114. 17 


3, 568, 638,312.28 
a3, 621, 780. 07 


716,551,816.39 

a77.992.17 


103,369,211.42 
tt 53, 286. 61 


119, 607,656.01 
a9, 737.87 


643, .604, 554. 33l 
a 718, 769.52 


1867.. : 

1868.. . 

1869  

1870  

1871  

1872  

1873  

1874  

1875.. : 

1876  

1877  

1878  

1879  

1880  

1881 

1882 

1883  

1884  

1885  

1886  

1887 

1888.. ...... 

1889  

1890  

1891  

1892  

1893  

1894..- 

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

1903  

1904  

Total 


3, 572, 
95, 
123, 
78, 
57, 
35, 
35, 
46 
42; 

41, 
38, 

37, 
82, 
40, 

38, 
40, 

43, 
48, 

39, 

42, 
34. 
38, 
38, 

44, 
44, 

48, 
46, 

49, 
54, 
51. 

50, 
48 
91. 

229, 

134, 

144, 

112, 

118, 

115, 


260.092.35 

224.415.63 
246,648.62 
501,990.61 
655,675.40 
799, 991. 82 
372,157.20 
323, 138.31 

313.927.22 
120,645.98 

070. 888. 64 
082, 735.90 

154.147.85 

425.660.73 

116.916.22 
466,460.55 

570.494. 19 
911,382.93 

429.603.36 

670. 578. 47 

324. 152.74 

661.025.85 
522,436.11 
435,‘270.$5 

582.838.08 
720,065:01 
895, 456.30 

641.773.47 

567. 929. 85 
804, 759. 13 

830.920.89 

950.267.89 
992, 000.29 

841.254.47 
774,767.78 

615.697.20 

272.216.08 
619, 620. 15 
035, 410. 58 


717,629, 
31,034, 
25,775, 
20.000 
21,780 
19,431, 
21,249, 
23,526, 
30,932, 
21,497, 
18,963, 
14,959, 
17,365, 
15, 125, 
13,536, 
15,686, 
15,032, 
15,283. 
17,292, 
16,021, 
13,907, 
15, 141, 
16,926, 
21,378, 
22,006, 
26,113, 
29, 174, 
30,136, 
31,701, 
28,797, 
27, 147, 
34,561, 
58,823, 
63,942, 
55,953, 
60,506, 
67,803, 
82,618, 
102,956, 


808.56 

011.04 

502. 72 

767.97 
229.87 
027.21 
809.99 

256.79 

687.42 
026.27 
309.82 

935.36 

301.37 
126.84 

984.74 
671.66! 
046.26] 

437.17 
601.44 
079.67 

887.74 

126.80 

437.65 
809.31 

206.24 

896.46 

138.98 

084.43 

293.79 

795.73 

732.38 
546.29 

984.80 

104.25 
077. 72 

978. 47 
128.24 

034.18 

101.65 


103, 422, 
4,642, 
4, 100, 
7,042, 
3,407, 
7,426, 
7,061, 
7,951, 
6, 692, 
8,384, 
5, 966, 
5,277, 
4,629, 
5, 206, 
5,  946, 
6, 514, 
9,736, 
7, 362, 
6,475, 
6,552, 
6,099, 
6, 194, 
6. 249, 
6,892, 
6, 708, 
8, 627, 
11,150, 
IS,  345, 
10, 293, 
9, 939, 
12,165, 
13,016, 
10,994 
12, 805, 
•10, 175, 
10, 896 
10, 049, 
12, 935, 
10, 438, 


498.03 

531.77 
682. 32 
923.06 
938.15 
997. 44 

728. 82 
704.88 

462.09 

656.82 

558. 17 
007.22 
280.28 
109. OS 

457.09 

161.09 
747. 40 

590.34 
999. 29 
494. 63 

158. 17 

522. 69 
307. 87 

207. 78 

046. 67 
469. 01 

577. 67 

347. 27 
481.52 
754.21 

528.28 
802. 46 

667. 70 
711.14 
106.76 

073. 35 
584.86 
168. 08 

350. 09 


119, 617, 
20, 936 
23, 782; 
28,476, 
28,340, 
34,443, 
28,633, 
29, 359, 
29, 038, 
29, 456 
28,267, 
27,963, 
27,137, 
36, 121 
66, 777; 

50, 069, 
61,345, 
66,012, 
56,429, 
56, 102, 
63, 404, 
75, 029, 
80,288, 
87, 624, 
106, 936, 
124,416, 
134, 583, 
159, 357. 
141,177, 
141,395, 
139, 434 
141,053, 
147, 452, 
139, 394, 
140, 877, 
139, 323, 
138, 488, 
138, 425, 
142, 559, 


393.88 
561. 71 

386.78 

621. 78 
202.37 

894. 88 

402. 76 

426.86 
414.66 
216.22 
395. 69 
752.27 
019. 08 

482. 39 
174.44 

279. 62 

193. 95 
573.64 
228. 06 
267. 49 
864.03 

101.79 

608. 77 
779.11 

855.07 

951.40 

052.79 

557. 87 

284. 96 

228.87 
000. 98 

164. 63 
368.61 

929.07 
316.02 
621. 99 
559.73 

646. 07 
266. 36 


644, 

51, 

53, 

56, 
53 
6O; 
60, 
73, 
85, 

. 71 

73, 
58, 
58, 

63, 

54, 

64, 

57, 
68. 
70, 
87, 

74, 
85, 
72, 
SO. 
81, 

110, 

99. 

103; 

101, 

93, 

87, 

.90, 

96, 

119 

105, 

122 

113; 

124, 

186, 


323, 323.85 
110, 223.72 
009, 867. 67 

474. 061. 53 

237. 461. 56 
481,916.23 
'■"•,757.42 

328.110.06 

141. 593.61 

070. 702.98 
599,661.04 

926.532. 53 

177.703.57 

741.555. 49 
713, 529. 76 
416, 324. 71 

219. 750. 98 
678,022. 21 
920,433.70 
494,258.38 
■166,929.85 
264,825.69 
952,260. 80 

664.064.26 

403.256. 49 

048. 167.49 

841.988. 61 

732. 799. 27 

943.884.07 
279, 730. 14 

216.234.62 
401, 267. 82 
520, 505. 17 

191.255.90 
773,190.16 
282, *003. 10 

469.323.91 
944,289. 74 

766.702.92 


6,027, 705,314.70 


1,881,720,477. 18 


412, 677, 393. 55 


[3, 217, 411, 936. 45  3, 813, 912, 470. 91 


a Outstanding 


Note.— This  statement  is  made  from  warrants  by  the  Treasurer  up  to  June  30, 1866.  The 
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States  from  March  4,  1789,  to  June  30,  1904,  ra'c. — Continued. 


Y-r.  Premium. 


Public  debt. 


Balance  in 
Gross  expend!-  Treasury  at 
tures.  the  end  of 

the  year. 


1865  $1,217,704,199.28  $1,717,900.11  $77,395,090.30  $609, 616, 141. 68  $1,906, 433, 331. 37  $33,933,657.89 

1866  385,954,731.43  58,476.51  133,067,624.91  620,263,249.10  1,139,344,081.95  165,301,654.76 
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REPOKT  ON  THE  EINANOES. 


Table  L. — Statement  oe  the  Nm’ DisuuiiSEMENTS  (bv  Wakuants)  during 
Year  ended  June  30,  1904. 

CIVIL. 


Congress S5, 351, 2'19. 52 

Executive : : 14, 010, 121. 33 

J udiciary  7, 477, 627. 18 

Government  in  the  Territories 181, 336. 18 

Subtreasuries 489,543.43 

Public  land  oftices 738, 637. 13 

, Miuts  and  assay  offices 229, 649. 45 


FOREIGN  INTERCOURSE. 


Diplomatic  salaries 466, 398. 19 

Consular  salaries 919, 677. 86 

Contingent  expenses  of  foreign  missions 237, 965. 86 

Contingencies  of  consulates .- 347, 071. 82 

Relief,  protection,  and  rescuing  shipwrecked  American  .seamen 33,278.19 

International  Union  of  American  Republics 35,060.16 

Pay  of  consular  officers  for  services  to  American  vessels  and  seamen  . . 14, 118. 77 

Emergencies  arising  in  the  diplomatic  and  consular  service 113, 776. 57 

International  Exposition  at  Paris 7, 426. 14 

Canadian  Commis,sion 56, 833. 13 

Spanish  indemnity 57,000.00 

Chinese  indemnity 1,002,112.95 

Venezuelan  indemnity ' 60, 170. 52 

Pious  fund  of  the  Californias 535, 820. 87 

Other  trust  funds 77, 519. 39 

Miscellaneous  items 227, 654. 44 


MISCELLANEOUS. 

Public  printing  and  binding.. 6,328,622.54 

Building,  Government  PriiitingOffice 172,939.86 

Judgments  for  refund  of  duiies  paid  in  Porto  Rico 13,830.87 

Contingent  expenses,  Independent  Treasury * 264,409.72 

Mint  establishment 1, 171,723. 29 

Assessing  and  collecting  internal  revenue 4,384,545.74 

Paper  for  internal-revenue  stamps 42, 796. 82 

Redemption  of  internal-revenue  su\mps 264,846.07 

Punishing  violations  of  internal-revenue  laws 80,525.27 

Refunds,  reliefs,  etc.,  under  internal-revenue  laws 70,379.70 

Allowance  or  drawback  under  internal-revenue  laws 20,573.89 

Refunding  taxes  illegally  collected  under  internal-revenue  law.s 59, 794. 94 

Rebate  of  tax  on  tobacco 345, 277. 35 

Refunding  tax  on  certain  legacies 41, 917. 92 

Refunding  stamp  tax  on  export  bill.s  of  lading 19,042.01 


Detection  and  prevention  of  frauds  upon  the  customs  rev- 
enue  118,849.75 

Investigation  and  prosecution  of  frauds,  CustomsServicc.  2.5,000.00 

8,809,486.12 

Repayment  to  importers  excess  of  deposits 3,579,677.52 

Debentures  and  drawbacks  under  customs  laws 4,904,016.01 

Revenue-Cutter  Service 1,524,763.63 

Revenue  vessels 153, 275. 13 

Life-Saving  Service 1, 779, 443. 69 

Public  Health  and  Marine-Hospital  Service 1,424,362.73 

Engraving  and  printing 2, 756, 163. 65 

Custom-houses,  post-offices,  court-houses,  etc 10,188,692.82 

Pay  of  assistant  custodians  and  ^anitoi’s  of  public  buildings 1, 048, 939. 01 

Fuel,  lights,  and  water  for  public  buildings 961, 447.87 

Furniture  for  public  buildings 321,921.70 

Distinctive  paper  for  United  States  securities 242, 762. 12 

Expenses  of  national  currency : 23, 922. 47 

Transportation  and  recoinage  of  coin 291, 971. 58 

Preventing  the  spread  of  epidemic  diseases 194,452.41 

Suppressing  counterfeiting  and  other  crimes 118,032.87 

Interstate  Commerce  Commission 314,997.72 

Expenses  under  Smithsonian  Institution 134,859.75 

National  Museum 286,945.60 

National  Zoological  Park 85,230.69 

French  spoliation  claims 32, 638. 55 

Payment  for  improvements,  Potomac  River  Flats 14, 081. 60 

Payment  of  debt  of  Hawaii 21, 689. 83 

Louisiana  Purchase  Exposition,  St.  Louis 10, 037, 267. 18 

Canal  connecting  the  Atlantic  and  Pacific  oceans 50, 164, 500. 00 

District  of  Columbia: 

General  expenses $8,433,470.69 

Water  department,  payable  from  the  water  fund • 688, 304. 47 


9,392,025.10 

Buildings  and  grounds  in  Washington  under  Chief  Engineer 252, 135. 06 

Fuel,  lights,  etc.,  State,  War,  and  Navy  Department  building 42,516.98 

Care,  maintenance,  etc.,  of  Washington  Monument 11,508.00 

Prevention  of  deposits  in  New  York  Harbor 92,286.91 

Equestrian  statue  of  Gen.  W.  T.  Sherman 54, 559. 90 

Photolithographing  for  the  Patent  Office 127, 842. 76 

Official  Gazette,  Patent  Office  188,469.96 


THE  Fiscal 


$28,478, 064.22 


4, 191,884.86 
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Table  L. — Statement  of  the  Net  Disbuksements  (by  Waehants)  duuing  the  Fiscal 
Year  ended  June  30,  1904— Continued. 


MISCELLANEOUS— Continued . 

Surveying  public  lauds 

Protecting  forest  reserves 

Surveying  forest  reserves 

Contingent  expenses  of  land  offices 

Geological  Survey 

Geological  maps  of  the  United  States 

Reclamation  fund 

Protecting  public  lands,  timber,  etc 

Repayment  for  lands  erroneously  sold 

Deposits  by  individuals  for  surveying  public  lands 

Hot  Springs  Reservation,  Arkansas 

Five,  three,  and  two  per  cent  funds  to  States 

Government  Hospital  for  the  Insane 

Columbia  Institution  for  the  Deaf  and  Dumb 

Howard  University 

Capitol  building  and  grounds 

Office  building,  House  of  Representatives 

Interior  Department  building 

Colleges  for  agriculture  and  the  mechanic  arts 

Schools  outside  incorporated  towns,  Alaska 

Deficiency  in  the  postal  revenues 

Mail  transportation,  Pacific  railroads 

Department  of  Agriculture 

Weather  Bureau •. 

National  Bureau  of  Standards - 

Permanent  Census  Office 

Coast  and  Geodetic  Survey 

Light- House  Establishment 

F.'.sh  Commission 

Steamboat-Inspection  Service 

Bureau  of  Immigration 

Enforcement  of  Chinese-exclusion  acts 

Expenses  of  regulating  immigration 

Salaries,  shipping:  services 

Services  to  American  vessels 

Supplies  for  native  inhabitants  of  Alaska 

Payment  of  judgment,  Court  of  Claims 

Miscellaneous  items 


INTERIOR  DEPARTMENT. 

Indians 

Pensions 


MILITARY  ESTABLISHMENT. 

Pay  Department 

Pay  Department,  bounty  and  miscellaneous 

Extra  pay,  etc.,  war  with  Spain 

Commissary  Department 

Quartermaster’s  Department 

Barracks  and  quarters,  Philippine  Islands 

National  cemeteries,  roads,  etc 

Medical  Department 

Artificial  limbs,  etc 

Ordnance  Department 

Armories  and  arsenals 

Armament  of  fortifications 2 

Gun  and  mortar  batteries 

Military  Academy 

Engineer  Department 

Engineer  school,  Washington,  D.  C 

Building,  Army  War  College,  Washington, D.C 

Improving  rivers  and  harbors 

Survey  of  northern  and  northwestern  lakes. 

Military  telegraph  and  cable  lines,  Alaska 

Signal  Service  of  the  Army 

National  defense 

Construction  of  military  posts,  roads,  etc 

Support  of  Soldiers’  Home 

Soldiers’  Home,  permanent  fund  and  interest  account 

State  or  Territorial  Homes  for  Disabled  Volunteer  Soldiers 

Support  of  National  Homes  for  Disabled  Volunteer  Soldiers 

Chickamauga  and  Chattanooga  National  Park 

Shiloh  National  Park : 

Yellowstone  National  Park 

Vicksburg  National  Park 

Gettysburg  National  Park 

Enlargement  of  Governors  Island,  New  York  Harbor 

Reimbursing  States  and  Territories  for  expenses  of  raising  troops,  war 

with  Spain • 

Refunding  to  States  expenses  incurred  in  raising  volunteers 

Bringinghome  remains  of  officers,  soldiers,  and  others  who  die  abroad. 

Reliefs  and  reimbursements ; 

Miscellaneous  items 


$244, 009. 33 

352. 424. 46 
131,471.10 
248,-599. 68 

917.231.33 
105,712.63 

1, 611, 650. 19  • 

203,115.40 

99. 486. 16 
191, 457. 51 

70,349.68 
332, 016.35 

1. 012.843.62 
93,000.00 
42,921.00 

218. 657. 34 
766, 462. 05 

13,204.13 
1, 200, 000. 00 
52, 528. 38 
6,502,530.86 
739,706.12 
4,387,258.93 
1,227, 147.57 
160, 378. 61 
1,219,765.38 
744,676.23 

4.904.124.63 

593.449.47 
389, 741.73 
151,785. 18 
469,588.99 

1,233,422. 42 
60,905.89 
10,633.37 
15, 384. 46 

56. 795. 17 
485,517.80 

$154, 096, 753. 84 


$10,438,350. 09 
142,659,266.36 

352,997,616.45 


$27, 243, 014. 67 
176, 365.91 

275. 800. 60 
5, 446, 558. 73 

28,457,048.20 
271,731.27 
229, 446.14 
1,200, 022.60 
138, 693. 68 
6,912,245.18 
636, 214.42 
2, 908, 622. 62 

2.358.753.70 
414, 712. 72 

1.329. 681. 71 
494,703.26 

45.000. 00 
22,546, 055.94 

103, 349,24 
262,000.00 
661,408.93 
63,226. 22 
3, 125,587.68 
687, 663.49 

441.986.99 

796.239.99 
4,404,270.09 

41, 714. 12 
54,973.54 
167,172.38 

165. 177. 61 
69,523.43 

70.000. 00 

39, 305. 72  • 

2,534,633.61 
11,969.65 
58, 440. 58 
313, 207.06 

115,036,410.68 
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REPORT  ON  THE  FINANCES. 


Table  L. — Statement  of  the  Net  Disbursements  (bv  Warrants)  during  the  Fiscal 
Year  ended  June  30,  1904 — Continued. 

NAVAL  ESTABLISHMENT. 

Emergency  fund $91, 762. 40 

Pay,  etc.,  of  the  Navy 17, 184, 467. 18 

Pay,  miscellaneous 674, 497. 69 

Deposit  fund 534, 595. 39 

Contingent,  Navy ' 17, 404. 39 

Marine  Corps 3, 798, 984. 05 

Naval  Academy 1, 880, 997. 40 

Navigation 1,499,496.59 

Ordnance 3, 795, 316. 37 

Equipment 6,429,908.79 

Yards  and  Docks 7, 696, 779. 34 

Medicine  and  Surgery 717, 814. 56 

Supplies  and  Accounts 6, 317, 737. 24 

Construction  and  Repair 8, 512, 2:^.  78 

Steam  Engineering 3, 763, 322. 61 

Increase  of  the  Navy • 39,638,188.84 

Navy  transportation.  Pacific  railroads 99, 726. 25 

Judgments,  bounty  for  destruction  of  enemies’  vessels 32,840.67 

Miscellaneous  items 270,029.11 

$102, 956, 101. 55 

Interest  on  the  public  debt 24,616,489. 81 


Total  net  ordinary  expenditures 582, 402, 321. 31 

Redemption  of  the  publie  debt 52, 181, 296. 75 

Premium 1,257,578.01 


Total  expenditures 635, 841, 196. 07 
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Table  M. — Statement  of  the  Coin  and  Paper  Circulation  of  the  United 
States  from  1860  to  1904,  Inclusive,  with  Amount  op  ^Circulation  per 
Capita. 


Year. 

Coin,  includ- 
ing bullion  in 
Treasury. 

United  States 
notes  and 
bank  notes. 

Total  money. 

Coin,  bullion, 
and  paper 
money  in 
Treasury,  as 
assets. 

Circulation. 

Popula- 

tion. 

Circu- 

lation 

per 

capita. 

1860.. .. 

1861.. ..' 
1862.... 

1863.. .. 

1864.. .. 

1865.. .. 

1866.. .. 

1867.. .. 

1868.. .. 

1869.. .. 

1870.. .. 

1871.. .. 

1872.. .. 

1873.. .. 

1874.. .. 

1875.. .. 
187C.... 

1877.. .. 

1878.. .. 

1879.. .. 

1880. .  . . 
1881.... 
1882. . . . 

1883.. .. 

1884.. .. 

1885.. .. 

1886.. .. 

1887.. .. 

1888.. .. 

1889.. .. 

1890.. .. 

1891.. .. 

1892.. .. 

1893.. .. 

1894.. .. 

1895.. .. 

1896.. .. 

1897.. .. 

1898.. .. 

1899.. .. 

1900.. .. 

1901.. .. 

1902.. .. 

1903.. .. 

1904.. .. 

$235, 000,000 
250. 000. 000 
25, 000, 000 
25, 000, 000 

25.000. 000 

25.000.  000' 

25. 000. 000 
25, 000, 000 
25, 000, 000 
25,000, 000 
25,000, 000 
25, 000,000 
25,000,000 
25,000, 000 

„ 25,000,000 
25, 000, 000 
52,418,734 
65, 837,506 
102, 047,907 
357, 268, 178 
494, 363, 884 
647,868,682 
703, 974, 839 
769,740,048 
801, 068, 939 
-872,175, 823 
903, 027, 304 
1,007,513, 901 
.1,092,391,690 
1,100, 612,434 
1,152,471,638 
1,112,956,637 
1, 131, 142, 260 
.1,066,228,357 
1,098,958,741 
1,114,899,106 
1,097,610,190 
1, 213. 780, 289 
1, 397, 785, 969 
1,608, 543, 738 
1,607,352, 213 
1,734,861,774 
1, 829, 913, 551 
1, 905, 116, 321 
1, 994, 610, 024 

$207, 102, 477 
202, 005. 767 
333, 452, 079 
649,867,283 
680, 588,067 
745, 129,755 
729, 327, 254 
703, 200, 612 
691,553, 578 
690, 351.180 
697,868, 461 
716.812,174 
737,721,566 
749, 445,  610 
781,024,781 
773,273,509 
738, 264, 550 
697, 216, 341 
687,743,069 
676,372, 713 
691,186,443 
701,723,691 
705, 423, 050 
702,754.297 
686,180,899 
665, 257, 727 
658,380,470 
625, 898, 804 
599, 049, 337 
558,059, 979 
532,651,791 
564,837,407 
621,076,937 
672,585,115 
706, 120, 220 
704, 460, 451 
702,364,843 
692, 216, 330 
675, 788, 473 
681,650,167 
732, 348, 460 
748, 206, 203 
733, 353, 107 
779, 594, 666 
808, 894, 111 

$442,102,477 

452,005.767 

358,452,079 

674.867.283 
705, 588,067 
770, 129,755 
754,327,254 
728,200,612 
716,553,578 
715, 351,180 
722,868, 461 
741,812,174 
762, 721,565 
774,445,610 
806,024,781 
798, 273,509 

790.683.284 
763,053,847 
789,790,976 

1,033,640,891 
1,185,550,327 
1,349,592,373 
1,409,397,889 
1, 472, 494, 345 
1.487,249,838 
1,537,433,650 
1,501,407,774 
1,633,412,705 
1,691,441,027 
1,658,672,413 
1,685,123,429 
1,677,794,044 
1, 752, 219, 197 
1, 738, 808, 472 
1,805,078,961 
1,819,359,557 
1,799, 975,033 
1,905,990,619 
2,073,574,442- 
2,190, 093,905 
2,339,700,673 
2, 483,067,977 
2,563,266,658 
2,684.710,987 
2, 803,504,135 

$6,695,225 
3,600,000 
23,754,335 
79,473,245 
35,946,589 
55,426,760 
80,839,010 
66,208,543 
36,449,917 
50,898,289 
47,655,667 
25,923,169 
24,412,016 
22,563,801 
29,941,750 
44, 171,562 
63,073,896 
40,738,964 
60,658, 342 

215.009.098 

212. 168.099 
235,354,254 
235,107,470 
242, 188, 649 
243,323,869 
244,864,935 
308,707,249 
315,873,562 
319,270, 157 
278,310,764 
255,872, 159 
180,353,337 
150,872,010 
142, 107,227 
144,270,253 
217,391,084 
293,540,067 

265. 787. 100 
235,714,547 
286,022,024 
284,549,675 
307,760,015 
313,876, 107 
317,018,818 
284,361,275 

$435, 407, 252 
448, 405, 767 
334, 697, 744 
595, 394,038 
669, 641,478 
714,702,995 
673,488,244 
(>61,992,069 
680, 103, 661 
664,452,891 
675, 212,794 
715, 889;  005 
738,309,549 
751,881,809 
776,083,031 
754,101.947 
727, 609, 388 
722,314,883 
729, 132,  634 
818, 631,793 
973,382,228 
1,114,238,119 
1, 174,290,419 
1, 230. 305, 696 
1,243,925, 969 
1, 292, 568, 615 
1, 252, 700, 626 
1,317,639,143 
1,372, 170, 870 
1,380, 361,649 
1,429, 251,270 
1,497,440,707 
1,601,347,187 
1,596,701,245 
1, 6C0, 80$,  708 
1,601,968,473 
1,506,434,966 
1,640,209,519 
1,837,859, 895 
1,904, 071,881 
2,055,150, 998 
2, 175, 307,962 
2,249,390,551 
2,367,692,169 
2, 519, 142, 860 

31,443,321 

32.064.000 

32.704.000 

33. 365. 000 

34. 046. 000 

34.748.000 

35.469.000 

36. 211.000 

36.973.000 

37. 756. 000 
38, 558,371 

39. 556. 000 

40. 596. 000 

41.677.000 

42.796.000 

43.951.000 

45. 137.000 

46. 358.000 

47. 598. 000 

48. 866. 000 
50, 155, 783 

51.316.000 
52, >495, 000 

53. 693. 000 

54.911.000 

56.148. 000 

57.404.000 

58.680.000 

59.974.000 

61. 289. 000 
62, 622, 250 

63. 947.000 

65.191.000 

66. 456. 000 

67. 740. 000 

69. 043. 000 

70. 365. 000 

71.704. 000 

73. 060. 000 

74.433.000 
76, 295, 220 

77.754.000 

79. 117. 000 

80. 487. 000 

81.867.000 

$13.85 
- 13.98 
10. 23 
17.84 

19.67 

20. 57 
18.99 
18.28 
18.39 
17.60 
17.60 
18. 10 

18. 19 
18. 04 
18. 13 
17.16 
16. 12 

15.68 
15. 32 
16. 75 

19. 41 
21.71 
22.37 
22.91 
22. 65 

23. 02 
21. 82 
22.45 
22. 88 

22. 52 
22. 82 

23.42 
24.56 

24. 03 

24. 52 

23. 20 

21.41 
22. 87 
25. 15 

25. 58 
26.94 
27.98 

28. 43 

29.42 
30. 77 

Note  1.— Specie  payments  were  suspended  from  January  1,  1S62,  to  January  1, 1879.  During  the 
greater  part  of  that  period  gold  and  silver  coins  were  not  in  circulation  except  on  the  Pacific  coast, 
where,  it  is  estimated,  the  specie  circulation  was  generally  about  $25,000,000.  This  estimated  amount 
is  the  only  coin  included  in  the  above  statement  from  1862  to  1875,  inclusive. 

Note  2. — In  187G  subsidiary  silver  again  came  into  use,  and  is  included  in  this  statement,  beginning 
with  that  year. 

Note  3. — The  coinage  of  standard  silver  dollars  began  in  1878,  under  the  act  of  February  28,  1878. 

Note  4.— Specie  payments  were  resumed  January  1, 1879,  and  all  gold  and  silver  coins,  as  well  as 
gold  and  silver  bullion  in  the  Treasury,  are  included  in  this  statement  from  and  after  that  date. 

Note  5. — For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount  of  the  appro- 
priate kinds  of  money  is  held  in  the  Treasury,  and  is  not  included  in  the  account  of  money  held  as 
assets  of  the  Government. 

Note  6.— This  table  represents  the  circulation  of  the  United  States  as  shown  by  the  revised  state- 
ments of  the  Treasury  Department  for  June  30  of  each  of  the  years  specified. 

Note  7. — The  details  of  the  foregoing  table,  showing  the  amount  of  each  kind  of  money  in  circula- 
tion each  year  since  1860,  are  omitted,  but  they  may  be  hod  upon  application  to  the  Secretary  of  the 
Treasury,  Division  of  Loans  and  Currency,  where  a circular  covering  information  on  the  subject  has 
been  prepared  for  distribution. 

FI  1904 7 , 
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Table  N. — Statement  of  United  States  Bonds  and  other  Obligations  Received 
AND  Issued  by  the  Office  of  the  Secretary  of  the  Treasury  from  November 
1,  1903,  to  OcTSBER  31,  1904. 


Title  of  loan. 

Received  for 
exchange 
and 

transfer. 

Received 
for  redemp- 
tion. 

Issued . 

Total  trans- 
actions. 

5/20S  of  1862  (act  Feb.  25. 1862) 

$106,100 

$106, 100 

5/20S  of  1864  (act  June  30, 1864) 

900 

900 

Consols  of  1^7  (act  Mar.  3, 1865) 

Funded  loan  of  1881, 5 per  cent  (acts  July  14, 

100 

100 

1870,  and  Jan.  20, 1871) 

Funded  loan  of  1891,  4^  per  cent  (acts  July  14, 

200 

200 

1870,  and  Jan.  20, 1871) 

Gold  certificates,  series  1870  and  1871  (act  Mar. 

10, 750 

10,760 

3, 1863) 

300 

300 

Gold  certificates,  series  1875  (act  Mar.  3, 1865).. 

16, 600 

16,600 

Gold  certificates,  seriesl888  (act  July  12, 1882).. 

1, 525, 000 

1,525,000 

Gold  certificates,  series  1900  (act  Mar.  14, 1900). 

55,990,000 

$81,800, 000 

137,790,000 

Consols  of  1930,  2 per  cent  (act  Mar.  14, 1900) . . . 

$91,881,050 

97,858,850 

189, 739,900 

Loan  of  190^18,  3 per  cent  (act  June  13, 1898).. 
Funded  loan  of  1907,  4 per  cent  (acts  July  14, 

. 8,790,680 

973,600 

8,790, 680 

18,554, 960 

1870  and  Jan.  20, 1871) 

20,270, 150 

6, 915, 600 

20,272, 800 

47, 468, 550 

Loan  of  1925,  4 per  cent  (act  Jan.  14, 1875) 

9,701,250 

9, 701,250 

19,402,500 

Loan  of  1904,  5 per  cent  (act  Jan.  14, 1875) 

106,200 

9,575,200 

105, 200 

= ^,785,600 

130,748,330 

75, 114, 350 

218,528,780 

424, 391,460 

e 
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Table  0. — Statement  showing  the  Aggregate  Receipts,  Expenses,  Average 
Number  of  Persons  Employed,  and  Cost  to  Collect  Internal  Revenue  in  the 
Several  Collection  Districts  during  the  Fiscal  Year  ended  June  30,  1904. 


Collection  districts. 

Aggr^ate  re- 
ceipts.a 

j 

1 Expenses. 

Average 
number 
of  per- 
sons em- 
ployed. 

Cost  to 
collect  $1. 

Alabama 

$338,639.49 

1 $37,001.26 

16 

$0. 109 

Arkansas 

116,126.64 

30, 586. 13 

12 

.263 

First  California 

3,069,694.32 

102, 367.70 

29 

.033 

Fourth  California 

432,239. 99 

35, 666. 65 

11 

.083 

Colorado 

661,316.61 

1 26,448.29 

14 

.048 

Connecticut 

1,666,194.42 

1 • 44, 925. 28 

22 

.029 

Florida 

770,031.70 

20,769.64 

13 

.027 

Georgia  

482,963.84 

70,929. 15 

28 

.347 

Hawaii 

44,632.82 

10,618.77 

6 

.238 

First  Illinois 

6,306,814.43 

91,887.97 

39 

.015 

Fifth  Illinois. 

34,069,316.21 

151,932.42 

1 20 

.004 

Eighth  Illinois 

11,272,900.20  , 

73,019. 67 

20 

.006 

Thirteenth  Illinois 

826,241.75 

22,090. 18 

9 

.027 

Sixth  Indiana 

9,685,433.24 

94,574. 76 

21 

.010 

Seventh  Indiana 

14,416,938.64 

89,753. 16 

19 

.006 

Third  Iowa 

415,514.88 

18,417.20 

11 

.044 

Fourth  Iowa 

451,969.43 

18,921.27 

15 

.042 

Kansas. 

296,704.50 

24,676.03 

12 

.083 

Second  Kentucky 

1,789,379.00 

94,629.80 

20 

1 .053 

T^fth  Kentucky 

12,018,646.98 

305, 455. 55 

30 

1 - .026 

Sixth  Kentucky 

3, 127,094.22 

101,034.13 

18 

1 .032 

Seventh  Kentucky 

2,645,328.73 

139, 200. 70 

17 

.053 

Eighth  Kentucky 

2,177,284.69 

111,028. 60 

20- 

.051 

Louisiana 

4,659,107. 14 

46,219.66 

18 

.010 

Maryland 

6,319,454.07 

162,738. 41 

38 

1 .026 

Third  Massachusetts 

3,666,525.30 

79, 156. 46 

28 

.022 

First  Michigan 

3,291,000.17 

37,925.58 

.21 

.012 

Fourth  Michigan 

705,444.78 

15,355. 00 

11 

.022 

Minnesota 

1,388,001.64 

38, 413.22 

22 

.028 

First  Missouri 

8,047,858.42 

65,467. 64 

25 

.008 

Sixth  Missouri 

882,938.79 

60, 562. 71 

17 

.057 

Montana 

442,019.78 

26, 364. 37 

12 

.060 

Nebraska 

2,648,386.53 

42,662. 76 

18 

.016 

New  Hampshire : 

561,883.46 

20,965.95 

12 

.037 

First  New  Jersey 

400,097.86 

17,770.68 

8 

.044 

Fifth  New  Jersey 

5,645.371.06 

37,548.28 

25 

.007 

New  Mexico 

75,662.08 

11,089.22 

5 

.147 

First  New  York 

6,017,557.69 

63,130. 31 

25 

.009 

Second  New  York 

3.547,144.50 

82,822. 36 

28 

.023 

Third  .New  York 

7,787,934.52 

62,339.63 

■ 32 

.008 

Fourteenth  New  York ? 

6,364,986.42 

60,520. 67 

20 

.009 

Twenty-first  New  York 

1,561,858.80  1 

36,194.39 

18 

.023 

Twenty-eighth  New  York 

2,095,643.55 

47,009. 38 

22 

.022 

Fourth  North  Carolina 

2,256,777.58 

65,054.07 

30 

.029 

Fifth  North  Carolina 

2,410,405.02 

97,666. 73 

33 

.041 

North  and  South  Dakota 

131,268.81  1 

15, 384. 55 

9 

.117 

First  Ohio 

16,669,703.76 

169, 143. 64 

40 

.010 

TenthOhio 

1,343,528.77  1 

39, 627. 41 

14 

.029 

Eleventh  Ohio 

1,212,099.88 

29, 507. 90 

14 

.024 

Eighteenth  Ohio 

1,866,083.90  i 

42, 713. 74 

18  : 

.023 

Oregon 

226,620.52  : 

18,314. 71 

11 

.081 

First  Pennsylvania 

6,080,609.59 

101, 352. 47 

38  i 

.017 

Ninth  Pennsylvania 

2,970,641.26 

69, 538. 69 

31 

.023 

Twelfth  Pennsylvania 

1,395,240.40 

35,111.74 

16  1 

.025 

Twenty-third  Pennsylvania 

8,428,049.34 

147, 188. 05 

30 

.017 

759, 599. 28 

31,323.93 

11 

.041 

Second  Tennessee 

lifth  Tennessee 

403;  295. 37  , 

1.282.692.18  : 
427,088.84 
166,463.74 

2.316.796.24 
1,234,083.66 

688, 696.54 

1.200.581.24 

6.657.328.19 
807,281.73 

5i;581.58 
69,985.90 
19,654. 14 
16,989.48  1 

45.282.92 
91,367.84 
32,420.07 
40.998.20 

61.755. 92 
23, 411. 59 

16 
23 
10 
8 
23 
33 
17 
21 
26 
- 13 

.128 

.056 

.046 

.102 

.020 

.074 

.047 

.034 

.009 

.029 

Fourth  Texas I 

Second  Virginia 

Sixth  Virginia 

Washington 

West  Virginia ' 

First  Wisconsin 

Second  W isconsin ' 

Total ' 

232,904,004.63 

4,015,465. 14 

1,312 

a Based  on  reports  of  collectors. 


Note. — The  foregoing  statement  of  expenses  does  not  include  salaries  and  expenses  of  internal- 
revenue  agents,  salaries  of  the  officers  and  clerks  in  the  office. of  the  Commissioner  of  Internal  Rev- 
enue, amounts  expended  in  detecting  and  punishing  violations  of  internal-revenue  laws,  cost  of 


paper  for  internal-revenue  stamps,  and  certain  miscellaneous  expenses. 

Amount  of  expenses  as  above  stated , * $4,016,465.14 

Expenses  not  included  in  above.. 603, 864. 38 

Total  expenses  for  fiscal  year  ended  June  30, 1904 4, 619, 309. 52 

Cost  to  collect  $1,.,,.,,,,,,,,, ...» $0.02 
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Table  P. — Statement  of  Customs  Business  for  the  Fiscal  Year  ended  June  30,  1904. 


IVessels  entered. 


Districts  and  ports. 


Vessels  cleared. 


For- 

eign. 


Coast- 

wise. 


For- 

eign. 


Coast- 

wise. 


Entries 
of  mer- 
chan- 
dise. 


Docu- 
ments 
Issued 
to  ves- 
sels. 

Duties  and 
tonnage  tax. 

Aggregate  re- 
ceipts. 

210 

$62,096.38 

$74,151.22 

242 

227,860.12 

228, 397. 53 

197 

108 

1,137.93 

1,172.23 

286 

14.00 

81 

i,  0^.64 

1,469. 13 

2 

58,868.66 

60,499.86 

48,904.10 

53,381.08 

24,718.56 

28,030.74 

1,579 

3,184,777.71 

3,323,766. 09 

138 

312,916. 43 

313, 338. 90 

444 

279. 71 

448.35 

217 

23,637.57 

23, 820. 14 

227 

1.25 

1.55 

41 

1, 135. 23 

1, 377. 27 

165 

2,712.74 

2,846.79 

1,037 

21,780,589.89 

21,978,890. 13 

2 

3,817.58 

4, 850. 66 

348 

37 

602. 76 

723. 51 

141 

5,552.54 

7, 127.13 

385 

• 655,644.93 

664, 344. 01 

49 

1.35 

91.11 

18 

.25 

81.77 

32 

2.97 

858.17 

123 

36,698.41 

37, 316. 91 

252 

631.92 

. 692.84 

331 

517,412.16 

521,063. 21 

188 

57,379.58 

58,274. 06 

39 

90.80 

440 

29. 00 

359 

8,124,842.58 

8, 141,662.07 
884, 842.38 

112 

882, 249,81 

119,941.47 

120, 036. 06 

16 

93,279.62 

99,343. 94 

16, 328. 16 

16,469.53 

495 

932,704.78 

936,413.81 

1,761.77 

1, 763. 02 

Value  of  exports. 

Foreign. 

Domestic. 

$18, ^00 

$1,547,290 

206, 705 
5, 139, 412 

32, 765 

15, 288 
74, 508 

82, 820,876 
4,432,288 

1,375 

Hi,  991 
16, 551 

■ 89, 068, 206 
219, 123 

777, 566 
47, 195 

8, 676, 414 
22,278,468 

313, 872 

8, 336 

140, 106 

1, 218, 843 

9,315,706 
2,330, 675 

521, 384 

1,800, 182 

47, 374 

8,579,398 

109 

5,086,851 

Expenses. 


Aver- 
age 
num- 
ber of 
persons] 
em- 
ployed.! 


Alaska  (Juneau),  Alaska 

Albany,  N.  Y 

Albemarle  (Elizabeth  City),N.  C. 

Alexandria,  Va 

Annapolis,  Md 

Apalachicola,  Fla 

Arizona  (Nogales),  Ariz 

Aroostook  (Houltbn),  Me 

Atlanta,  Ga 

Baltimore,  Md 

Bangor,  Me 

Barnstable,  Mass : 

Bath,  Me 

Beaufort,  N.  C 

Beaufort,  S.  C ; 

Belfast,  Me 

Boston  and  Charlestown  (.Bos- 
ton), Mass.. 

Brazos  (Brownsville),  Tex 

Bridgeton,  N.  J 

Bristol  and  Warren,  R.  I 

Brunswick,  Ga 

Buffalo  Creek  (Buffalo) , N.  Y 

Burlington,  Iowa 

Burlington  (Trenton),  N.  J 

Cairo,  III 

Cape  Vincent,  N.  Y 

Castine,  Me 

Champlain  (Plattsburg),  N.  Y 

Charleston,  S.  C 

Chattanooga,  Tenn 

Cherrystone  (Cape  Charles  City), 

Va 

Chicago,  111 : 

Cincinnati,  Ohio 

Columbus,  Ohio 

Corpus  Christi,  Tex. 
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304 


379 


399 

"23 


33 


668 

17 

16 

26 


1,529 

32 

7 

11 


659 

31 

10 

25 


2, 140 
9 
4 
8 


11 

22 

1,456 

1 

5 


11 

9 

1, 071 
52 
1 


9 

29 

1,327 

1 


12 
. 1 

1,237 

51 

1 


110 

921 


639 

2,810 


157 

924 


596 

2,863 


1,505 

10 

1,270 

57 


515 

4 


435 


1,444 

13 

1,383 

24 


532 

4 


77 


119 


6, 746 


207 


6,706 


962 


5,548 


1,359 


5,207 


3,353 

1,073 

2 

4 


1 

3,690 
1,795 
132 
12,558 
13, 150 
68 
70 
1 
5 
31 

61,087 

1,072 


6 

23.676 


33 


2,424 
58 
23, 121 
219 


30,456 
3. 830 
.503 
2,073 
72 
2,789 
7 


361,960. 73 
14,813. 65 
1, 666. 15 
1,255. 74 

I, 196.95 

3. 564. 26 
35, 587.93 
18, 569. 25 

3,252. 92 
279, 201.56 
21, 590. 07 
3, 624. 09 
6,425. 91 
1,509.28 

3.413. 26 
2,731.84 

772, 645. 19 

32.004.59 
1,494. 80 

52.20 
6, 269.89 

61.422. 60 
504.75 
163.80 

357.00 
14,881.11 

4, 400. 78 
43, 749. 72 

II,  918. 23 
619. 95 

954. 59 
219,744.90 
39,023.41 
9, 150. 04 
33,469. 99 

262.00 
39, 144. 67 

120. 72 


35 
9 
2 
3 

3 

4 
27 
15 

2 
187 
17  I 
7 

2 I 

4 , 
6 

616 

26 

6 

2 

5 
45 

2 
2 
2 
13 
. 6 

36 
11 

2 


159  ’ 
26 
5 
25 
2 
30 
2 


Cost  to 
collect 
, 81. 


80.836 

.065 


1.071 
85. 4j6 
2. 426 
.588. 
.348 
.116 
.084 
.069 
8.083 
.270 
973.729 
2.478 
.960 

.035 

6.598 

2.066 

"".’8^ 
.092 
5. 540 
2. 003 
.416 
.399 
6.352 
.084 
.205 
5. 726 

32. 917 
.027 
.044 
.076 
.337 
.016 
.042 
.068 


100  REPORT  ON  THE  FINANCES. 


Delaware  (Wilmington), Del 

Denver,  Colo 

Des  Moines,  Iowa 

Detroit,  Mich 

Dubuque,  Iowa 

Duluth,  Minn 

Dunkirk,  N.Y 

Eastern  (Crisfield),Md 

Edgartown,  Mass 

Erie,  Pa 

Evansville,  Ind 

Fairfield  (Bridgeport) , Conn 

Fall  River,  Mass 

Fernandina,  Fla 

Frenchmans  Bay  (Ellsworth),  Me, 

Galena,  111 

Galveston,  Tex 

Genesee  (Rochester),N.  Y.., 

Georgetown,  D.  C 

Georgetown,  S.C 

Gloucester,  Mass 

Grand  Ranids,  Mich 

Great  Egg  Harbor  (Somers  Point), 

N.  j : 

Hartford,  Conn 

Hawaii 

Humboldt  (Eureka), Cal 

Huron  (Port  Huron),  Mich 

Indianapolis,  Ind 

Kansas  City,  Mo 

Kennebunk.Me 

Key  West,  Fla 

Knoxville.Tenn 

La  Crosse,  wis.. 

Lincoln, Nebr  ....... 

Little  Egg  Harbor  (Tuckerton), 

N.  J 

Los  Angeles, Cal.. 

Louisville,  Ky 

Machias,  Me 

Marblehead,  Mass 

Memphis,  Tenn 

Memphremagog  (Newport) , Vt. . . 

Miami  (Toledo),  Ohio 

Michigan  (Grand  Haven),  Mich.. 

Milwaukee,  Wis 

Minnesota  (St.  Paul),  Minn 

Mobile,  Ala 

Montana  and  Idaho  (Great  Falls) , 

Mont 

Nantucket,  Mass 

Nashville,  Tenn 


76  27  71  25  83 

936 

201 

2,208  2,558  2,016  2,514  21,617 

100 

368  2,079  268  2,189  475 

■ 17  98  18  97  12 


22  22  

58  615  57  626  135 

137 

52  1,338  40  852  523 

24  769  19  661  137 

‘ 87  334  122  323  20 

23  17  1 16 

14  14  

373  808  477  831  1,455 

950  195  963  183  1,787 

6 235  3 1,580 

3 .56  4 53  ......... 

109  34  104  43  662 

667 

4 

2 229  3 224  1,395 

193  305  107  402  4,120 

22  153  27  10  6 

1,414  1,496  1,331  1,572  7,786 

724 

1,576 

1 

540  170  513  263  3,998 

20 


130 


35  216  12  31  1,234 

1,461 

44  14  53  25  28 

25  28  2 23 

250 

248*  !!!!!*.!!  *"*^8* !!!!!!!!  23,222 

119  1,551  145  1,546  552 

29  7,855  36  7,876  18 

48  12,159  41  12,153  3,650 

309  309  3,201 

745  125  756  126  1,094 

13  13  648 


121 


184 


246 

33 

537 

24 

735 

37 

144 

152 

335 

143 

74 

239 

4 

243 

19 

80 

42 

581 


169 

93 

210 

42 

268 


19 

16 

271 


44 


34 

70. 

76 

237 

69 

157 


59 

239 

402 

45 

249 

8 

30 

30 
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816.208.86 

16, 826. 52 

4,720,661 

89. 878. 20 

11 

.587 

151,841.96 

152, 115. 80 

11,894.87 

6 

.078 

26,017.12 

26, 037. 79 

899. 17 

2 

.035 

1, 174,039.37 

1, 197, 056. 65 

115,589 

23,582,846 

73,269. 19 

67 

.061 

14,748.53 

15, 408. 20 

464. 70 

2 

.030 

21,657.33 

25, 000. 64 

1,938 

1,469,562 

14, 115. 47 

13 

.565 

2,227.30 

2, 302. 23 

1,263.84 

2 

.549 

10.90 

22.70, 

2,707.88 

2 

119.290 

79. 17 

223. 79 

2,547.97 

4 

11. 386 

45,269.23 

46, 300. 52 

75. 094 

6, 193. 40 

4 

.134 

52,306.59 

52, 328. 05 

3, 101. 00 

2 

.059 

147,350.28 

147, 657. 32 

10, 772. 49 

8 

.073 

31,023.42 

31,171.84 

4,328. 94 

3 

.139 

6,383. 14 

7, 405. 57 

7,361,136 

2,561.07 

4 

.346 

153. 06 

323. 84 

3,906 

3,606.65 

5 

. 11. 137 

353.10 

431,957.30 

443,808. 92 

396,330 

144, 920, 127 

54,352.55 

43 

.122 

416,758.17 

418, 686. 68 

105 

1,314, 326 

21,494.88 

17 

.051 

129,143.75 

131,570. 34 

14,227.27 

9 

.108 

23.70 

46. 01 

23,750 

638.34 

3 

13.874 

12,668. 16 

15, 284. 39 

. 17,814.00 

14 

1.166 

92,999.30 

93, 084. 79 

682 

6,625. 59 

2 

.071 

215.20 

275.45 

1, 116. 16 

2 

4. 052 

287,771.21 

288, 913. 98 

1,8^ 

12,082. 11 

6 

.042 

1,185,067.00 

1, 229,467. 61 

8,604 

39,016 

109, 634. 97 

77 

.089 

392.89 

513. 73 

560, 436 

3,104. 78 

1 

6. 044 

310,482.42 

317, 123. 33 

41,470 

11,267, 396 

60, 348. 74 

55 

.190 

178,981.26 

179, 564. 86 

11,030.55 

6 

.061 

288,707.52 

289, 371. 68 

14,576.91 

7 

.050 

31. 00 

51.00 

2 

1.645 

434, 965.12 

451, 203. 55 

12, 884 

683, 483 

33, 469. 12 

27 

.074 

3,691.67 

3, 706. 89 

567.43 

1 

.153 

15. 29 

363. 02 

2 

23.  742 

6,425.57 

6, 425. 57 

1,762. 37 

2- 

.274 

378.20 

513,939.96 

515,189. 04 

503 

22,284.03 

15 

.043 

310,742.67 

310, 827. 11 

16, 524. 08 

9 

.053 

410.08 

734. 35 

4, 698 

4,311.47 

5 

5. 871 

4,472. 16 

4, 686. 70 

2, 171. 94 

3 

.463 

56, 159.25 

56, 535. 98 

6,845. 83 

4 

.103 

364,305.75 

368, 928. 55 

734, 335 

1,971,864 

45,625. 95 

39 

.123 

95,380.93 

97,  295. 39 

690 

412, 345 

9, 748. 59 

7 

.100 

5,008.24 

5, 488. 43 

78,696 

9,005. 79 

14 

. 1.641 

637,864.33 

641.062.19 

16, 870 

389, 643 

21,611.50 

22 

.034 

694,206.46 

699, 232. 49 

3,827 

1,560, 566 

47,075. 78 

33 

.067 

50,179.81 

61,179. 38 

57,940 

16, 826, 671 

20, 544.20 

17 

. .336 

90,419.73 

92, 941. 54 

156, 027 

28,  111.  44 

17 

.302 

8.55 

378. 00 

1 

44. 211 

18,340.87 

18, 605. 93 

2,626.04 

2 

.142 
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Table  P. — Statement  op  Customs  Business  for  the  Fiscal  Year  ended  June  30,  1904 — Continued. 


Vessels  entered. 

Vessels  cleared. 

Value  of  exports. 

Aver- 

Districts  and  ports. 

For- 

eign. 

Coast- 

wise, 

For- 

eign. 

Coast- 

wise. 

Entries 
of  mer- 
chan- 
dise. 

ments 
issued 
to  ves- 
sels. 

Duties  and 
tonnage  tax. 

Aggregate  re- 
ceipts. 

Foreign. 

Domestic. 

Expenses. 

num- 
ber of 
persons 
em- 
ployed. 

C ost  to 
collect 
81. 

Natchez,  Miss 

$219, '260 

$500. 00 

2 

Newark,  N.  J 

74 

22 

112 

12 

1,690 

128 

$94,438.08 

$97, 372. 92 

$493,649 

11,784.03 

6 

$0. 121 

New  Bedford,  Mass 

64 

7 

62 

8 

147 

125 

32,305.01 

39, 634. 51 

36,999 

6, 079. 96 

5 

.153 

Newburyport,  Mass 

1 

1 

4 

12 

, 59.20 

556. 30 

2 

9. 397 

New  Haven,  Conn 

67 

747 

21 

758 

566 

277 

183,141.81 

189,937.69 

10,074.72 

■ 7 

.055 

New  liondon,  Conn 

7 

14 

16 

7 

23 

164 

1,793.23 

1,934.63 

21, 304 

5,111.45 
271,323. 94 

5 

2.642 

New  Orleans,  La * 

943 

■ 279 

959 

2<6 

14,667 

357 

9,080,421.78 

9,117,450.42 

588,497 

.148, 006, 606 

223 

.030 

Newport, R.  I... 

13 

2 

3 

10 

242 

139 

56,586.93 

56,789.58 

4,455.90 

4 

.078 

Ne\7port  News,  Va 

88 

754 

324 

266 

3,105 

414 

503,153.98 

607,988. 01 

85 

16,712,369 

48. 995. 86 

45 

.096 

New  York,  N.  Y 

3,976 

3,066 

3,451 

3,399 

531,715 

4,692 

171.274,521.72 

173,022, 666. 12 

13, 102, 304 

493,705, 709 

3,510,526. 14 

2,603 

.020 

• Niagara  (Niairara  Falls),  N.Y 

802 

681 

786 

707 

27,148 

39 

320,758.20 

331,394. 97 

1,398,986 

11,610,099 

64, 499. 99 

52 

.195 

Noriolk  and  Portsmouth  (Nor- 
folk), Va 

76 

2, 100 

893 

1,972 

139 

637 

26,866.26 

30,686.86 

9.  OH,  794 

12, 431.67 

9 

.405 

North  and  South  Dakota  (Pem- 
bina), N.  Dak 

4,554 

94,613.61 

94,699.48 

67, 136 

11,504,056 

23.895. 87 

17 

.252 

Omaha,  Nebr 



569 

91,784.17 

91, 847. 97 

8, 228. 61 

4 

.090 

Oregon  (Astoria),  Oreg 

67 

901 

io 

854 

35 

106 

12,709.50 

13, 297. 45 

52, 869 

13, 812. 78 

13 

1.039 

Oswegatchie  (Ogdensburg),  N.  Y. 

1,058 

771 

7,262 

56 

246,882. 01 

248, 253. 69 

61, 787 

4,658, 181 

29, 400. 36 

26 

.118 

Oswego,  N.  Y 

1,094 

326 

1,181 

260 

364 

28 

72,830.39 

73, 151.41 

7,619 

2, 649, 955 

14,436. 50 

12 

.197 

Paducah,  Ky 

83 

535. 75 

2 

Pamlico  (Newbem),  N.  C 

12 

1,085 

242 

.35 

i,m.  60 

5,902.45 

6 

4.904 

Paso  del  Norte  (El  Paso),  Tex.... 

5,234 

144,010.67 

162,779.82 

425,138 

9, 316,953 

56,232. 76 

40 

.345 

Passamaq noddy  (Eastport),Me.. 

706 

129 

711 

115 

1,652 

285 

99,912.02 

102, 519. 34 

27, 148 

876, 767 

24,304.62 

21 

.237 

Patchogue,  N.  Y 

364 

10.00 

488.60 

2 

48.860 

Pearl  Kiver  (Gulfport),  Miss 

Pensacola,  Fla 

315 

55 

347 

20 

15 

373 

11,927.82 

14, 470. 31 

4,056,280 

10, 207. 93 

7 

.705 

356 

156 

439 

57 

104 

208 

28,559.91 

31,871.78 

5,707 

15,891,834 

15,096. 44 

13 

.474 

Peoria,  111 

46 

7 

14,605.74 

14, 652. 82 

819.13 

2 

.056 

Perth  Amboy,  N.J 

60 

126 

93 

80 

1,118 

. 605 

111,898.25 

115, 648. 55 

1,582,679 

178,724 

11,792.57 

6 

.102 

Petersburg,  Va 

185 

183 

950 

9 

23,560.07 

27, 346. 31 

9,113.65 

7 

.333 

Philadelphia,  Pa 

957 

1,210 

949 

1, 120 

34, 141 

1,088 

18,810,910.95 

18,891,220.67 

155,770 

71,237,484 

569,115. 99 

638 

.030 

Pittsburg,  Pa 

2,309 

114 

503,802.70 

505, 327.16 

21,884.81 

13 

.043 

Plymouth,  Mass 

2 

1 

9 

4 

20 

286.90 

312.40 

1,596.76 

2 

5.  Ill 

Port  Jefferson,  N.  Y 

55 

24.40 

2 



Portland  and  Falmouth  (Port- 
land), Me 

289 

'416 

267 

421 

1,545 

402 

190,385.61 

199, 600. 75 

11,396,^3 

53, 077. 22 

35 

.266 

Porto  Rico 

411 

2,179 

395 

2, 161 

3,753 

84 

708,448.28 

718, 852. 42 

106,599 

4,436,478 

56, 799.85 

61 

.079 

Portsmouth,  N.  H 

17 

6 

19 

1 

17 

68 

149.04 

420. 25 

2,708 

4,751.30 

6 

11. 306’ 

Providence,  R.  I 

35 

642 

25 

259 

1,482 

111 

246,829.48 

249,281.96 

132 

1,258 

21,417.75 

16 

.086 

Digitized  for 

1, 912  . 

647 

2,057 

552 

11,486 

1,185 

838,718.30 

872, 581. 39 

98,801 

22,630, 779 

140, 991.74 

100 

.161 
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Kicbmond,  Va 

Rock  Island,  111 



432 

1 

3 

440 

369 

106 

137 

11 

$78,561.98 

78, 684. 01 
16. 66 
13.40 

8, 427 



$6, 728. 06 
716. 95 
439. 90 

5 

2 

2 

.086 
43. 034 
32.828 

Sag  Harbor,  N.  Y 

3 

3 

4 

1 

3 

232 

533. 39 

616.27 

60, 000 

1,142.49 

3 

1.854 

St.  Augustine,  Fla 

129 

52 

15,852.45 

16,001.52 

2,126.58 

2 

.133 

St.  Johns  (Jacksonville),  Fla 

80 

548 

94 

531 

330 

116 

40,916. 41 

42, 416. 40 

381, 935 

6,294.58 

4 

.148 

St.  Joseph,  Mo 

430 

2 

83,340. 15 

83,  462. 01 

• 6,388.96 

3 

.077 

St.  Louis,  Mo 

6,315 

181 

2,180,499.30 

2, 376,215.02 

105, 932. 33 

100 

.045 

St.  Marks  (Cedar  Keys),  Fla 

22 

20 

37 

9 

4 

45 

1,808.30 

2,023.43 

1,211,016 

1,629. 39 
590.54 

3 

.805 

St.  Marys,  Ga 

1 

18 

22.02 

28. 19 

2 

20. 949 

Salem  and  Beverly  (Salem),  Mass. 

55 

7 

26 

40 

23 

64 

1,903.13 

2, 301.49 

5,904.01 

6 

2. 565 

Saluria  (Eagle  Pass),  Tex 

26 

44 

2,601 

65 

43,332.00 

48, 644.  05 

35, 495 

5, 417, 831 

44, 313. 80 

33 

.911 

San  Diego,  Cal 

108 

107 

105 

7 

329 

18 

73,399.42 

75,114.41 

5,878 

311,952 

18, 399. 50 

13 

.245 

Sandusky,  Ohio 

543 

1,796 

572 

1,800 

305 

99 

2,102.13 

2, 130. 96 

323, 164 

4,287.04 

9 

2.012 

San  Francisco,  Cal 

550 

415 

534 

834 

31,042 

1,101 

7,394,111.13 

7,448,861.97 

950,269 

31,596, 912 

476,  728. 15 

328 

.064 

Savannah,  Ga 

129 

556 

182 

468 

169 

175 

54,725. 44 

56,624.45 

53, 770, 382 

11,890.  42 

9 

.210 

Sioux  City,  Iowa 

63 

4,669.61 

4,628.91 

632.  69 

2 

.137 

Southern  Oregon(Coos  Bay), Oreg. 

1 

3 

283 

54 

15.66 

41,048.78 

25. 66 
41, 223. 02 

24,809 

1,309. 80 
4,476.85 

2 
■ 3 

51.044 

.109 

Stonington,  Conn 

9 

3 

6 

3 

12 



99 

2,245.82 

2^306.49 

994.47 

3 

.431 

Superior  (Marquette),  Mich 

1,926 

5,550 

1,746 

• 6,684 

1,929 

176 

79, 229;  05 

81,226. 55 

6, 681,021 

32, 231.  98 

35 

.397 

Syracuse,  N.  Y 

504 

62, 746.80 
1,318,362. 25 

63, 572. 21 

8, 231.  07 

5 

.129 

Tampa.  Fla 

146 

293 

164 

149 

6,591 

132 

1,331,057.71 

4,864 

1,925, 705 

36,136.07 

28 

.027 

Tappahannock,  Va 

308 

263 

30. 00 

762. 41 

2 

25. 414 

Tecne  (Brashear),  La 

95 

83 

225 

77.90 

3,029. 75 

3 

38. 893 

Vermont  (Burlington),  Vt 

153 

150 

26,244 

26 

746,911.85 

752, 469. 96 

2, 073, 032 

9, 151, 255 

71,257. 19 

64 

.095 

Vicksburg,  Miss 

195 

190 

46 

415. 75 

625. 50 

1 

1.505 

Waldoboro,  Me 

78 

68 

2 

81 

346 

994.68 

1,362.60 

319 

1,055 

6,751.59 

7 

4.955 

Wheeling,  W,  Va 

202 

76. 10 

1,233.47 

2 

16. 209 

Willamette  (Portland),  Oreg 

34 

344 

97 

276 

3.063 

133 

647,759.96 

652,316.16 

526 

7,885, 772 

56,459. 88 

88 

.087 

Wilmington,  N.  C 

Wisoa&set,  Me 

37 

95 

73 

71 

27 

106 

7,564. 13 
307. 97 

8,933.20 

19,085, 221 

6,418. 05 

5 

.718 

66 

2 

12 

55 

29 

111 

738.86 

1,155 

3, 233. 43 

3 

4.376 

Yaqulna,  Oreg 

26 

26 

8 

1,045.44 

2 

York,  Me 

2 

1 

5 

ibO 

263. 56 

1 

105. 424 

Total 

33,040 

79, 141 

33,221 

77,608 

1,010,997 

31,861 

262,200,094.78 

265,042,351.42 

25,648,264 

1,435,179,017 

8,468,841.79 

m 


Amount  of  expenses  reported  by  collectors,  as  above 88,468,841. 79 

jExpenses  not  included  in  above 196, 794. 58 


Total 

Cost  to  collect  Si. 


8, 665, 636. 37 
0.033 
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EEPOETS  OF  HEADS  OF  BUEEAUS. 

REPORT  OF  THE  TREASURER. 


Treasury  Department, 

Office  of  the  Treasurer, 
Washington,  D.  C. , November  1,  1904- 
Sir:  The  transactions  of  the  Treasury  during  the  past  fiscal  year  and 
its  condition  June  30,  1904,  are  stated  in  detail  in  the  following  tables 
from  revised  figures: 

Revenues  AND  Expendituees  for  Fiscal  Years  1903  and  1904.  • 


Account. 

1903. 

1904. 

Increase. 

Decrease. 

REVENTJES. 

$284, 479;  581. 81 
230, 810, 124.17 
8,926,311.22 
36, 180, 657. 20 

$261,274,564.  $1 
232,904,119.45 
7,453,479.72 
38,999,585.42 

$23,206,017.00 

1,472,831.50 

Internal  revenue 

$2,093, 995.25 

Miscellaneous  revenue 

Total... 

Net 

2,818,928. 26 

560,396,674.40 

540,631,749.40 

4, 912, 923. 50 

24,677,848. 50 
19,764, 925. 00 

EXPENDITURES. 

Commerce  and  labor 

34, 473. 84 
28,637,769.65 
10, 603, 813. 60 
13,069, 054.02 
62,410,921.48 
3,204,522. 01 
6,983,735.14 
1 118, 619, 520. 15 

82,618,034.18 
1 12,935,168.08 

138, 425, 646. 07 
28,556,348.82 

11,457,919.96 
21,475,624. 78 
5,329,699.71 
4,191,449. 47 
123,199, 502.01 
7,100,346.83 
14,012,160. 16 
115,035,410.58 
102,956,101.55 
10,438,350.09 
142,559,266.36 
24,646,489.81 

■ 11,423,446.12 

7, 162, 144. 87 
5, 274, 113. 89 
8,877,604. 55 

Internal  revenue 

Treasury  proper  

60, 788, 580. 53 
3,895,824.82 
7, 028, 425. 02 

20,338, 067.37 

War  Department 

Navy  Department 

3,584,109.57 
! 2,496,817.99 

4, 133,620.29 

3,909,859.01 

Total 

! 506,099,007.04 

582,402,321.31 

107,607,964.15 

76,303,314.27 

1 31,304,649.88 

-f-54, 297, 667.  36 

-41,770,571.91 

On  the  side  of  the  revenues,  in  1904  as  compared  with  1903,  customs 
show  a decrease  of  $23,205,017,  and  the  receipts  from  public  lands  are 
less  by  $1,472,831.60,  while'an  increase  appears  in  internal  revenue  of 
$2,093,996.25  and  in  miscellaneous  items  of  $2,818,928.25.  The  net 
result  is  a decrease  in  revenues  for  the  year  of  $19,764,926.  In  expend- 
itures in  the  last  fiscal  year  as  compared  with  its  predecessor,  there 
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was  an  increase  in  the  charges  for  Commerce  and  Labor  of  $11,423,- 
446.12;  for  the  Treasury  of  $60,788,580.53;  for  diplomatic  service  of 
$3,895,824.82;  for  the  judiciary  of  $7,028,425.02;  for  the  Navy  of 
$20,338,067.37,  and  for  pensions  of  $4,133,620.29.  A decrease  took 
place  in  the  outlay  for  customs  of  $7,162,144.87;  for  internal  revenue 
of  $5,274,113.89;  for  interior  civil  of  $8,877,604.55;  for  the  War 
Department  of  $3,584,109.57;  for  Indians  of  $2,496,817.99,  and  for 
interest  of  $3,909,859.01.  Thus  an  apparent  net  increase  in  expendi- 
tures is  recorded  of  $76,303,314.27.  Against  the  surplus  of  $54,297,- 
667.36,  June  30, 1903, a deficit  of  $41,770,571.91  is  presented  for  June 
30,  1904. 

In  the  expenditures  for  the  Treasury  for  1904  are  included  $50,000,- 
000  on  account  of  the  Panama  Canal  and  $4,600,000  loaned  to  the  Loui- 
siana Purchase  Exposition  Company;  the  latter  sum  has  since  been 
reimbursed.  If  these  extraordinary  items  are  deducted,  the  net  increase 
in  expenditures  during  the  year  will  be  brought  down  to  $21,703,314.22, 
and  the  recorded  deficit  will  be  changed  to  a surplus  of  $12,829,428.09. 

The  expenditures,  without  including  the  payments  for  the  Panama 
Canal  and  the  loan  to  the  exposition  company,  exceeded  the  revenues 
in  these  six  months: 


Month  and  year. 

Amount  of 
excess. 

Month  and  year. 

Amount  of 
excess. 

1903. 

July 

$7,776,612.65 
4.947,265. 78 
2,735,193.22 

6,784,183.27 

1904. 

$3, 480, 843. 15 
5,130,412. 71 

Total 

1904. 

January 

30, 854, 510, 78 

The  revenues  were  greater  than  the  expenditures  in  the  other  six 
months,  to  wit: 


Month  and  year. 

Amount  of 
excess. 

Month  and  year. 

Amount  of 
excess. 

1903. 

86,828,132.75 

6,538,856.00 

10,491,787.37 

1904. 

$4, 057, 101. 16 
10,527,428.31 

43, 683, 938. 87 

1904. 

5,240,634.28 

•V 

TBANSACTIONS  IN  THE  PUBLIC  DEBT. 

I 

The  details  of  business  connected  with  the  public  debt,  stated  below, 
exhibit  an  increase  in  receipts  in  1904  over  1903  of  $48,663,518,  and 
an  increase  in  disbursements  of  $22,375,720.94.  Every  item  of  the 
receipts  in  the  last  fiscal  year  exceeds  the  corresponding  one  for  the  pre- 
ceding twelve  months,  except  United  Stajes  bonds,  in  which  the  move- 
ment was  $51,435,050  less,  and  the  premium  on  consols  of  1930,  in 
which  a falling  off  appears  of  $1,028,712.  In  disbursements  an  increase 
will  be  noted  in  every  item,  except  that  a falling  off  is  presented  in 
United  States  bonds  of  $49,421,610,  in  fractional  currency  of  $92.25; 
in  Treasury  notes  of  1890  of  ^,492,000,  and  in  premium  on  bonds 
purchased  and  exchanged  of  $9,649,541.81. 
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Account. 

1903. 

3904. 

Increase. 

Decrease. 

RECEIPTS. 

United  States  bonds 

United  States  notes 

National-bank  notes 

Gold  certificates 

Silver  certificates 

674,204,450.00 

109. 600. 000.  00 
24,270,925.00 

168.430. 000. 00 

273.008.000. 00 

622,769,400.00 
122,080,000.00 
26,a0,205. 00 

214.770.000.  00 

312.576.000. 00 

613,080, 000. 00 
2,139, 280.00 

46. 340. 000.  00 

39. 568. 000.  00 

651,435,050.00 

Total 

Net 

Premium.on  consols  of  1930 

649,513,375.00 

1,484,048.00 

699,S«5,605.00 
155,336. 00 

101,127,280. 00 
49, 692, 230. 00 

51, 435, 050.  00 
1,028, 712.00 

Aggregate 

650,997,423.00 

699,(50,941.00 

■48, 663, 518. 00 

DISBURSEMENTS.  • 

United  States  bonds 

Fractional  currency 

United  States  notes 

Treasury  notes  of  1890  

National-bank  notes 

Gold  certificates 

Silver  certificates 

90. 809.150.00 
2,083.00 

109.600.000. 00 
10, 757,000.00 

26.272.086.00 
105, 902,220.00 

262.299.000. 00 

41, 887, .540. 00 
1,990. 75 
122,680,000. 00 
6,265,000. 00 
30,936,971.00 
129,589,300.00 
306,^06, 000. 00 

13.080.000.  00 

4, 664, 885. 00 
23, 687, 080.  UO 

44. 507. 000.  00 

49,421,610. 00 
92.25 

4,492,000.00 

Total 

Net 

605, 641,539.00 

637,666,801.75 

85,938,965. 00 
32,025, 262. 75 

53, 913,  702. 25 

Excess  of  receipts 

43,871,836.00 

61,538,803.25 

17, 666, 967. 25 

Premium  on  bonds  purchased 

Premium  on  bonds  exchanged  . . . 

6,202,047.92 

4,705.071.90 

1,257,678.01 

6,202,047.92 
3,447,493. 89 

Total  premium 

10,907,119.82 

1,257,578. 01 

9,649,541.81 

Aggregate 

616,648,658.82 

638,924,379.76 

22, 375, 720. 94 

ORDINARY  AND  DEBT  TRANSACTIONS  COMBINED. 

The  consolidation  of  the  transactions  separately  set  forth  in  the  pre- 
ceding tables  presents  an  increase  in  receipts  in  1904  over  1903  of 
$28,89.8,593,  and  in  disbursements  of  $98,679,035.21.  A net  decrease 
of  disbursements  I'esults  of  $69, 780, 442,. 21. 


Account. 

1903. 

1904. 

1 

Increase. 

Decrease. 

RECEIPTS. 

Ordinary 

Debt 

6560, 396,674.40 
650, 997,423.00 

6540, 631,749. 40 
699,660,941.00 

848, 663, 518.  00 

819, 764, 925. 00 

Total 

Net 

1,211,394,097.40 

1,240,292,690.40 

48. 663. 518. 00 

28. 898. 593. 00 

19, 764, 925. 00 

DISBURSEMENTS. 

Ordinary 

Debt 

506,099,007.04 

616,548,658.82 

582,402,321.31 
638,924,379. 76 

76,303,314.27 
22, 375, 720. 94 

Total 

Excess  of  receipts 

1,122,647,665.86 

88,746,431.54 

,1.221,326,701.07 

18,965,989.33 

98,679,035. 21 

69,780,442. 21 

REVENUES  AND  EXPENDITURES,  FIRST  QUARTER  OF  1904  AND  1905. 

The  figures  for  the  first  three  months  of  1905  are  preliminaiy  and 
will  be  slightly  modified  by  later  statements.  As  they  stand,  the}’ 
show,  as  compared  with  the  same  period  a year  previous,  a falling  off 
in  receipts  of  $10,530,041.34,  divided  between  customs  at  $7,664,070.41, 
internal  revenue  at  $1,649,102.21,  and  public  lands  at  $1,216,868.72, 
while  miscellaneous  items  show  an  increase  of  $4,013,668.19.  Thus 
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the  receipts  exhibit  in  comparison  a net  loss  of  16,516,373.15.  The 
expenditures  are  greater  in  the  first  quarter  of  1905  than  for  that  of 
1904,  except  in  pensions,  which  are  $795,790.22  less,  and  the  result  is  a 
net  increase  of  $18,073,539.27.  Upon  the  balance  an  excess  of  expend- 
itui’es  is  created  of  $17,856,615.  Such  excess  occurred  in  July  for 
$17,407,727.97,  and  in  August  for  $6,343,212.28,  while  in  September 
the  receipts  were  greater  flian  the  expenditures  by  $5,894,325.25. 

The  comparison  follows: 


Account. 

1904. 

1905. 

Increase. 

Decrease. 

REVENUES. 

Customs 

Internal  revenue 

Public  lands 

$72,795,854.87 
60,600,915.84 
2,133,226.92 
9,020, 838.89 

$65,131,784. 46 
58, 951,813. 63 
916, 357. 20 
13,034, 507. 08 

$4, 013, 668. 19 

$7,664,070.41 

1,649,102.21 

1,216,868.72 

Total 

Net 

144,550,835.62 

138, 034, 462. 37 

4,013, 668. 19 

10,530, 041. 34 
6, 516, 373. 15 

EXPENDITURES. 

Civil  and  miscellaneous 

War 

Navy 

Interior,  Indians 

Interior,  pensions 

Interest  on  public  debt 

33,386,826.66 
34,927,715.21 
23,479,323.20 
2,876,384.18 
37,671, 150.01 
5,477, 138.84 

36, 647, 808. 08 
41,715,450.16 
31,619,750. 10 
3,000, 720. 57 
36, 875, 359. 79 
6; 031, 988. 67 

3, 260, 981. 42 
6,787,734. 95 
8, 140,426.90 
125, 336. 39 

554,849.83 

795, 790. 22 

Total 

Net 

137,817,538.10 

155,891,077.37 

18,869,329.49 

18,073,539.27 

795, 790. 22 

Excess  for  the  quarter 

<16,733,297.42 

hl7,856,615. 00 

a Receipts  over  expenditures.  6 Expenditures  over  receipts. 


THE  RESERVE  AND  TRUST  FUNDS. 

United  States  notes  to  the  amount  of  $11,081,068  were  redeemed  in 

fold  during  the  past  fiscal  year,  exceeding  like  transactions  in  1903  by 
3,926,350.  Treasury  notes  were  so  redeemed  for  $473,976,  which  is 
$638,551  less  than  for  the  preceding  year. 

At  the  end  of  the  fiscal  jmar,  from  the  revised  figures,  the  respective 
funds  were: 

Resehve  Fund. 

Gold  coin  and  bullion  in  division  of  redemption 1150, 000, 000 

Trust  Funds. 

[Held  for  the  redemption  of  the  notes  and  certificates  for  which  they  are  respectively  pledged.] 

DIVISION  OP  ISSUE. 

Gold  certificates  outstand- 
ing  1494,630,569 

Silver  certificates  outstand- 
ing   470, 476, 000 

ITreasury  notes  outstand- 
/ ing 12,978,000 

Total 978, 084, 569 

The  trust  funds  are  greater  at  the  beginning  of  the  fiscal  year  1905 
than  twelve  months  earlier  by  $85,015,700  by  reason  of  changes  in  the 
currency  for  which  they  are  held.  These  changes  are  explained  oq 
following  pages, 


DIVISION  OP  REDEMPTION. 


Gold  coin 1494, 630, 569 

Silver  doiiars...... 470,476,000 

Silver  dollars  of  1890  7, 903, 974 

Silver  bullion  of  1890  5, 074, 026 

Total 978, 084, 569 
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On  October  1,  1904,  the  reserve  and  trust  funds  became: 

Reserve  Fund. 


Gold  coin  and  bullion  in  division  of  redemption . 

Trust  Funds. 


$150, 000,000 


[Held  for  the  redemption  of  the  notes  and  certificates  for  which  they  are  respectively  pledged.] 


DIVISION  OP  REDEMPTION. 


Gold  coin $528, 491, 969 

Silver  dollars. 474,322,000 

Silver  dollars  of  1890 8, 944, 561 

Silver  bullion  of  1890 3, 021, 439 

Total 1,014,779,969 


DIVISION  OP  ISSUE. 

GoIq  certificates  outstand- 
ing   $528,  491, 969 

Silver  certificates  out- 
standing   474, 322, 000 

Treasury  notes  outstand- 
' ing 11,966,000 


Total 1,014,779,969 


GENERAL  FUND — CASH  IN  THE  VAULTS. 


By  reason  of  the  change  in  the  ratio  of  the  revenues  and  expendi- 
tures, the  cash  in  the  ten  offices  of  the  Treasury  and  the  mint  ana  assay 
offices  was  less  at  the  close  of  the  last  fiscal  year  than  at  its  beginning 
by  $32,500,297.98.  The  falling  off  in  gold  coin  and  bullion  for  the 
period  exceeds  this  sum  and  amounts  to  $35,092,667.83,  while  gold 
certificates  were  reduced  by  $2,885,840.  Other’  items  exhibit  no  sig- 
nificant modifications,  except  that  national-bank  notes  are  more  by 
12,533,317.65,  and  suosidiary  silver  by  $2,225,804.97. 

The  deposits  in  national  banks  to  the  credit  of  the  Treasurer  attained 
a maximum  at  $159,111,708.15  December  19,  1903,  and  became  $102,- 
290,863.64  at  the  end  of  the  fiscal  year,  which  was  a reduction  of 
$37,936,271.61  as  compared  with  that  of  twelve  months  before,  while 
to  those  to  the  credit  of  disbursing  officers  additions  of  $819,914.58  were 
made. 

In  the  treasur}'  of  the  Philippine  Islands,  under  act  of  Congress, 
$3,516, 709. 89  was  placed  during  the  year  to  the  credit  of  the  Treasurer 
of  the  United  States,  while  the  moneys  there  to  the  credit  of  United 
States  disbursing  officers  were  reduced  by  $1,492,566.59. 

The  outstanding  liabilities  in  the  two  years  differ  in  an  increase  in 
the  5 per  cent  fund  of  the  national  banks  of  $1,675,089.56;  in  checks 
and  warrants  of  $2,880,267.85,  a decrease  in  disbursing  officers’  bal- 
ances of  $5,914,731.74,  and  in  Post-Office  Department  account  of 
$490,842.41,  with  an  increase  in  miscellaneous  items  of  $904,284.41. 
These  changes  make  the  total  outstanding  liabilities  at  the  close  of  the 
fiscal  year  $945,932.33  less  than  at  its  beginning. 

In  the  first  quarter  of  1905,  the  cash  in  the  vaults  of  the  Treasury 
underwent  a reduction  of  $11,555,376.34.,  Gold  coin  and  bullion 
became  less  by  $6,089,116.47,  while  gold  certificates  were  $13,004,360 
more.  Reductions  also  took  place  of  $9,573,001  in  silver  dollars;  of 
$3,155,178  in  silver  certificates;  of  $3,165,333  in  United  States  notes; 
of  $2,155,337.88,  in  national-bank  notes,  and  smaller  sums  in  other 
items. 

In  this  quarter  the  deposits  in  national  banks  to  the  credit  of  the 
Treasurer  of  the  United  States  were  increased  by  items  in  transit  by 
$1,965,363.32,  and  those  to  the  ci’edit  of  disbursing  officers  were 
reduced  by  $388,111.55 
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An  increase  in  outstanding  liabilities  in  the  quarter  is  shown  of 
$10,317,143.07.  This  is  due  to  an  addition  of  $3,512,404.18  in  checks 
and  warrants;  of  $17,377,366.40  in  balances  of  disbursing  officers. 
During  the  same  period  a decrease  occurred  in  the  redemption 
fund  of  national  banks  of  $1,598,991.57;  in  the  post-office  account  of 
$2,448,214.17,  and  in  miscellaneous  items  of  $6,525,421.77. 

The  state  of  the  general  fund  at  the  close  of  1903,  of  1904,  and  of 
the  first  quarter  of  1905,  is  here  recorded; 


GENERA.L  Fund — Cash  in  the  VjVuuts. 


[From  revised  statements  for  June  30,  1903  and  1901.] 


Kind. 

June  30, 1903. 

June  30, 1904. 

Oct.  1,1904. 

Gold  coin  and  bullion 

$72, 300, 920. 43 

31. 861.310.00 

17. 302. 986. 00 
9, 972, 987. 00 
2, 106, 002. 22 

12.432.449.00 
166, 352. 00 

13,673,941.23 

9,307,873.18 

941.73 

894,799.78 

$37, 208, 252. 60 

28. 975. 470. 00 

18. 101.779.00 
9, 337,302.00 
2, 402, 998. 28 

12. 921. 591. 00 
75,943.00 

16, 207, 258. 88 
11,533,678. 15 
200. 66 
755, 791. 02 

$31,119,136.13 

41. 979. 830. 00 

8. 528. 778. 00 

6.182.124.00 
2, 183, 679. 24 

9. 756.258.00 
105,901.00 

14.051.921.00 
11,460,297. 09 

171.62 
596, 892. 17 

Standard  silver  dollars 

United  States  notes * 

Treasury  notes  of  1890 

National-bank  notes : 

Subsidiary  silver  coin 

Fractional  currency 

170,020, 662.57 

137,520,264. 59 

125, 964,888.25 

In  National-bank  depositaries: 

To  credit  of  the  Treasurer  of  the  United  States . . . 
To  credit  of  disbursing  oflicers 

140, 227,  .135. 25 
7,615,475.27  ' 

102,290,863. 64 
8, 435, 389. 85 

104, 256. 226. 96 
8, 047,278.30 

147,842,610.52  I 

4,122,463. 61 
46, 119. 53 

110, 726, 253. 49 

3,516,709.89 
2. 629, 897. 02 
58, 152. 70 

112, 303, 605. 26 

1 1,492,291.69 

! 4,332,411,26 

1 37.919.10 

In  treasury  of  Philippine  Islands: 

To  credit  of  the  Treasurer  of  the  United  States  ... 

To  credit  of  United  States  disbursing  officers 

Awaiting  reimbursement,  bonds  and  interest  paid .... 

152, 011,193.66 

116,931,013.10 

■418, 166,127.31 

322, 031.756.23 

254,451,277.69 

244, 131,015. 56 

Liabilities: 

National  bank  6 per  cent  fund 

. Outstanding  checks  and  warrants 

Disbursing  officers’  balances 

Post-Office  Department  account 

Miscellaneous  items 

Total 

14, 880, 938. 11 
3, 431,921.91 
49,148,953.68 
8, 810, 511.41 
7,073, 316.89 

16, 556, 027. 67 
6,312,189.76 
43.234, 221.94 
8, 319, 669. 00 
7, 977, 601. 30 

14, 957,036.10 
9, 824, 593. 94 
GO, 611, 588. 34 
5, 871, 454. 83 
1,452,179. 53 

83. 345. 642. 00 

82, 399, 709. 67 

92, 716, 852. 74 

Available  cash  balance 

238, 686. 114.  23 

172, 051,568.02 

151, 414. 162. 82 

AVAILABLE  CASH  BALANCE. 

The  transactions  reported  left  the  available  cash  balance  of  $172,- 
051,568.02  June  30,  1904,  which  is  $66,634,546.21  less  than  on  June 
30,  1903.  It  is  also  less  than  it  was  on  the  same  date  in  any  year  since 
1900.  Of  this  diminished  balance  at  the  close  of  the  fiscal  year  1904, 
national  banks  held  $102,290,863.64  in  general  account.  Gold  in  coin, 
bullion,  and  certificates  in  the  general  fund  was  $66,183,722.60.  The 
like  processes  prevailed  in  the  first  quarter  of  1905.  The  balance  fell 
off  in  those  three  months  $20,637,405.20.  The  national  bank  deposi- 
taries held  of  the  total,  $104,256,226.96,  while  gold,  in  coin,  bullion, 
and  certificates,  rose  to  $73,098,966,13. 


Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


TREASURER. 


113 


For  the  years  since  1890,  and  the  first  quarter  of  1905,  the  available 
cash  balance  is’set  forth  in  the  subjoined  tabje: 

Available  Cash  Balance  (including,  the  Reserve  Fund),  from  the  Revised 
Statements,  on  the  Dates  Named. 


July  1— 

1890.. . 

1891.. . 

1892.. . 

1893.. . 

1894.. . 

1895.. . 

1896.. . 

1897.. . 

1898.. . 

1899.. . 

1900.. . 

1901.. . 

1902.. . 

1903.. . 

1904.. . 
Oet  1, 1904 


Available  cash  balance. 


Date. 


Reserve  fund. 


Balance. 


Total. 


$100,000, 000 
100,000,000 
100,000,000 
100,000,000 
100,000,000 
100,000,000 
100,000,000 
100,000,000 
100,000,000 
100,000.000 
150,000,000 
150,000,000 
150,000,000 
150,000,000 

150.000. 000 

150.000. 000 


S79, 259, 837. 18 
56,847,826. 49 
29, 182, 494.  70 
24,824,804. 94 

18. 886. 988. 16 

96. 348. 193. 17 
169, 637, 307. 07 
144,466,201.95 

109. 282. 643. 13 
184, 488, 516. 20 
156,827,605. 37 

178.406.798. 13 
212, 187, 361. 16 
238, 686, 114. 23 
172, 051, 568. 02 
151, 414, 162. 82 


8179,259, 837.18 
156, 847, 826. 49 
129, 182,494. 70 

124.824.804.94 

118. 885. 988. 16 

196.348.193. 17 
269,637,307.07 

244. 466.201. 95 

209.282.643. 13 
284,488,516. 20 
306,827,605.37 

328.406. 798. 13 
362,187,361. 16 
388, 686, 114. 23 
322,051, 568. 02 
301, 414,162.82 


EXCHANGE  INTO  CONSOLS  OF  1930  DURING  1904. 

Transactions  under  the  act  of  March  14,  1900,  and  the  circular  of 
March  26,  1903,  and  that  of  September  23,  1903,  were  carried  on  up 
to  January  9,  1904,  by  the  exchange  of  the  funded  loan  of  1907,  bear- 
ing 4 per  cent  interest,  and  the  loan  of  1908-1918,  bearing  3 per  cent 
interest,  into  the  consols  of  1930.  They  are  here  set  forth  by  amounts 
in  the  several  months  of  the  fiscal  year.  Of  the  funded  loan  of  ,1907, 
coupon  bonds  were  $2,150,650  and  registered  bonds  $14,644,450;  and 
of  the  loan  of  1908-1918,  coupon  bonds  were  $2,183,700  and  registered 
$3,788,000. 

Bonds  Received  in  Exchange  pok  2 Per  Cent  Consols  of  1930. 


Funded  loan  of  1907. 

Loan  of  1908-1918. 

Principal- 

Interest. 

Excess  of 
present 
worth  over 
par. 

Principal. 

Interest. 

Excess  of 
1 present 
worth  over 
par. 

1 . Under  circular  of  March 
m,  1903. 

1903. 

1 

1 

July 

$5,000, 750 

$6, 858. 89 

$331,296.35 

$1,608,900 

$10, 231.80 

$57,321.11 

August 

■ 305,350 

995. 26  ’ 

19,988.69 

25,200 

186. 97 

891.89 

Total 

5, 306, 100 

7, 854. 15 

351,285.04 

1,634,100 

10, 418. 77 

58,213.00 

S.  Under  circular  of  Sep-  • 
tember  ^S,  1905. 

September 

1,052,800 

10,102.92 

66,247.78 

586,^00 

2, 742. 14 

20,148. 76 

October i 

3, 520, 600 

5,236.51 

219,426.04 

2, 777, 100 

15, 651. 10 

'94, 740. 62 

November ! 

2,371,300 

4,317,200 

11,795.52 

144,093.92 

620,600 

1,613.72 
1, 347. 48 

c 20,850.42 

December 

33,140.34 

257,642.27 

335, 000 

10, 993.07 

1904. 

January 

227, 100 

2,246.30 

13,350.30 

18,000 

88. 05 

586.79 

Total ' 

11, 489. 000 

62, 521. 59 

700, .7m  31 

4,337, 600 

21, 442. 49 

147,319.66 

Aggregate 

16, 795, 100 

70, 375, 74 

1,052, 046.  m 

5,971, 700 

31, 861. 26 

205,532. 66 

FI  1904—8 


Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


114 


EEPORT  ON  THE  FINANCES. 


The  operations  under  the  circular  of  September  23,  1903,  were  in 
terms  limited  to  $20,000,000,  but  the  privilege  of  the  exchange  was 
withdrawn  when  the  sum  reached  $15,826,600  of  the  old  securities. 
The  full  history  may  be  thus  narrated: 


Title  of  loan. 

Principal. 

1 

Accrued 

interest. 

; Present 
worth  in 
excess  of 
par  value. 

$11,489, 000 
4,337,600 

$62, 521. 59 
21,442.49 

$700, 760. 31 
147, 319. 66 

15,826, 600 

83, 964.08 

848,079.97 

For  accrued  interest 883,964.08 

And  present  worth  in  excess  of  par  value M8, 079. 97 

$932,044.05 

Less  interest  repaid 68, 727. 20 

Less  interest  accrued  on  2 per  cent  bonds 38, 804. 91 

Less  premium  of  2 per  cent 316, 532. 00 

424,064.11 


Checks  were  issued  amounting  to 507, 979. 94 


Of  the  above  amount  of  bonds  there  was  received  from  persons  and  institutions  other 

than  national  banks 12, 537, 700. 00 

From  national  banks,  circulation  account $1, 252, 500 

From  national  banks,  public  moneys’  account 2, 036, 400 

3,288,900.00 


EXCHANGE  INTO  CONSOLS  OF  1930  FROM  1900. 


From  the  beginning  of  the  funding  of  older  securities  into  the  con-' 
sols  of  1930  to  the  closeof  suck  operations,  a net  profitof  $14,245,851.68 
is  shown  in  the  saving  of  interest.  The  amounts  exchanged  of  the 
loan  of  1904,  of  that  of  1907,  and  of  that  of  1908-1918,  are  set  forth  in 
the  annexed  table,  with  the  accrued  interest  and  the  worth  of  each  in 
excess  of  par  value  at  the  time  of  the  transactions: 


Title  of  loan. 

Principal. 

Accrued 

interest. 

Present 
worth  in  ex- 
cess of  par 
value. 

$72, 071, 300 
351, 578,650 
119,260,000 

$526,639.53 
1,082,857. 57 
631, 139. 11  1 

$6, 872, 571. 81 
36, 432, 249. 34 
. 6,239,833.35 

542,909, 950 

2,140,636.21 

49,544, 654.60 

For  accrued  interest 

And  present  worth  in  excess  of  par  value 

Less  interest  repaid 

Less  interest  accrued  on  2 percent  bonds. 
Less  premium  of  2 per  cent 


$2, 140, 636.21 
49, 544, 654. 50 

$51, 685, 290. 71 

1,617,726.08 

796,538.47 

1,939,384.00 

— ' 4,353,648.55 


Checks  were  issued  amountii^  to 47, 331, 642. 16 

Of  the  above  amount  of  bonds  there  was  received  from  persons  and  institutions  other 

than  national  banks 249, 174, 750. 00 

From  national  banks,  circulation  account $211, 001, 300. 00 

From  national  banks,  public  moneys’  account 82, 733, 900. 00 

293,735,200.00 


Interest  saved  on  old  bonds  to  maturity 130, 186, 727. 27 

Premium  paid  for  old  bonds $49, 544, 654. 50 

Less  preimum  received  for  new  bonds 1, 939, 384. 00 

$47,605,270.60 

Interest  to  be  paid  on  new  bonds  to  maturity  of  old  bonds : ...  68, 335, 605. 09 

115,940,875.59 

Net  profit 14, 245, 851. 68 
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BONDS  REDEEMED  BEFORE  MATURITY. 

The  loan  of  1904  matured  February  1 of  that  year.  The  Secretary 
of  the  Treasury  offered,  September  23,  to  anticipate  paj^ment  of  these 
bonds  with  interest  to  maturity,  and  $14,712,450  with  interest  of 
$300,042.59  were  so  paid,  while  since  their  maturity  under  notice  of 
November  2,  1903,  payments  were  made  to  the  amount  of  $3,894,750, 
with  $38,319.05  for  interest.  At  the  close  of  the  fiscal  year  of  these 
bonds  the  sum  of  $777,850  remained,  and  stood  in  the  account  of  the 
“debt  on  which  interest  has  ceased  since  maturity.” 

THE  PUBLIC  DEBT  1903  AND  1904  AND  FIRST  QUARTER  OF  1905. 

During  the  fiscal  year  1904  an  addition  of  $22,766,800  took  place  in 
the  consols  of  1930,  while  there  were  reductions  of  $5,971,700  in  the 
loan  of  1908-1918  and  of  $16,792,500  funded  loan  of  1907.  By  the 
maturity  of  the  loan  of  1904  such  bonds  for  $19,385,050  disappeared, 
save  as  $777,850  were  transferred  to  the  matured  loans.  The  fund 
held  for  redemption  of  national-bank  notes  fell  off  $4,526,766.  Gold 
certificates  increased  $85,180,700  and  silver  certificates  $5,770,000,  for 
which  the  Treasury  holds  the  respective  metals  for  the  full  amounts. 
By  change  into  certificates  against  dollars  coined  from  the  bullion  of 
1900,  Treasury  notes  for  $6,265,000  were  canceled.  By  the  additions 
to  the  certificates  beyond  reductions  in  other  items  an  apparent 
increase  in  the  public  debt  of  $61,538,803.25  is  recorded. 

In  the  first  quarter  of  1905  there  was  a reduction  of  $308,700  in  the 
matured  loans,  of  $2,153,407  in  national-bank  notes,  and  in  Treasury 
notes  of  $1,012,000;  to  gold  certificates  an  addition  of  $34,201,400 
and  to  silver  certificates  of  $3,846,000.  The  apparent  increase  of 
$34,573,483  in  the  total  debt  is  thus  more  than  covered  by  the  certifi- 
cates for  which  gold  and  silver  coins  are  held. 

In  the  annexed  table  the  figures  for  two  years  and  a quarter  are 
detailed: 


Public  Debt  1903  and  1904,  and  First  Quarter  op  1905. 


Rate. 

When  payable. 

i 

June  30,  1903. 

June  30,  1904. 

September  80, 
1904. 

P.ct. 

2 

3 

4 
4 
4 

■ 5 

After  Apr.  1,1930.. 
After  Aug.  1, 1908  . 
July  1,  1907  

1 8520,143,150.00 
83,107,060.00 

173.385.650.00 
i 30,600.00 

; 118,489,900.00 

' 19,385,050.00 

1,205,090.26 

53,847.50 

346.681.016.00 
40,053,308.50 

6,871,240.63 

409.109.869.00 
464,706,000.00 

19,243,000.00 

8542, 909, 950.00 
77,135, 360.00 

156.593.150.00 
29, 080.00 

118.489. 900.00 

8542,909,950. 00 
77,135,360.00 

156.593.650. 00 
28, 770.00 

118.489. 900.00 

Loan  of  1908-1918 

Funded  loan  of  1907... 
Refunding  certificates. 

Convertible 

Feb.  1, 1925 

Feb.  1,  1904 

a 1,970, 920. 26  , 
53,847.50 

346. 681.016.00 
35,526,542.50  : 

6,869,249.88 

494.290.569.00 
470, 476,000.00 

12,978,000.00 

1,662, 220.26 
53, 847. 60 

346. 681. 016. 00 
• 33,373,135.60 

6,869, 249.88 

628.491.969. 00 
474,322. 000.00 

11,966,000.00 

2,202,464,781, 89 

2,264,003,585.14 

2,298,577,068.14 

“Includes  $777,860,  loan  of  1904,  matured  February  1, 1904. 
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BEPOET  (XN  THE  FINANCES. 


PAYMENTS  ON  ACCOUNT  OF  THE  PANAMA  CANAL. 

Under  the  law  and  treaty,  warrants  for  $10,000,000  were  issued  to  the 
Government  of  Panama  for  the  Canal  Zone  in  two  installments:  One 
April  29,  1904,  for  $1,000,000,  and  a;nother  May  19,  for  $9,000,000. 
The  first  was  cashed  May  3 and  the  second  May  20. 

To  the  Panama  Canal  Company  a warrant  for  $40,000,000  was  issued 
May  9,  1904,  and  was  paid  the  same  day. 

These  warrants  were  severally  drawn  On  the  New  York  office  and 
were  paid  there. 

LOAN  TO  THE  LOUISIANA  PURCHASE  EXPOSITION  COMPANY. 

By  the  urgent  deficiency  act  passed  at  the  last  session  of  Congress 
provision  was  made  for  the  advance  of  $4,600,000  to  the  Louisiana 
Purchase  Exposition  Compan5r,  at  fixed  dates,  to  be  reimbursed  in 
later  months.  Accordingly  warrants  were  issued  to  that  company  on 
February  24  for  $1,000,000,  on  February  26  for  $1,000,000,  on  March 
8 for  $1,000,000,  on  April  9 for  $1,000,000,  and  on  May  7 for 
$600,000,  an  aggregate  of  $4,600,000. 

This  full  sum,  as  it  has  become  due  under  the  terms  of  the  act,  has 
been  reimbursed,  leaving  at  the  date  of  this  report  the  final  payment 
of  $191,850.81  yet  to  be  provided-  The  installments  have  been: 


Date. 

Amount. 

Date. 

Amount. 

$195,057.04 
213,092. 15 
500,000.00 

500.000. 00 

600.000. 00 
500,000.00 
500,000.00 

600, 000. 00 

July  1 

600,000.00 

500,000.00 

191,850.81 

Total 

4,600,000.00 

September  15 

CALLS  ON  BANKS  FOR  PART  OF  DEPOSITS. 

The  Secretary  of  the  Treasury  issued  during  the  year  three  calls  on 
the  depositary  banks  for  the  return  of  a part  of  the  public  moneys 
deposited  with  them.  They  responded  with  promptness,  paying  back 
the  sums  required  of  them.  The  amounts  of  deposits  thus  recalled 
were  as  stated  below  at  the  dates  named: 


Under  call  of  March  I,  1904,  payable  March  25, 1904 128, 067, 560. 00 

Under  call  of  April  30,  1904,  payable  May  10,  1904 ^ 11, 967, 981.  77 

Under  call  of  May  14,  1904,  payable  May  25,  1904  , 9, 336, 925.  87 


Total 49,372,467.64 


BONDS  HELD  AS  SECURITY  FOR  NATIONAL  BANKS. 

The  additions  to  their  circulation  by  national  banks  and  the  with- 
drawal of  a part  of  the  deposits  of  public  moneys  caused  many  changes 
during  the  year  iii  the  bond’s  pledged  by  them  as  security.  Those 
securing  circulation  were  increased  by  $40,947,920,  and  from  July  1 
to  October  1,  by  a further  sum  of  $8,684,800. 
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The  bonds  held  against  deposits,  on  the  other  hand,  fell  off,  in  New 
York  and  Washington,  $32,868,470  during  the  last  fiscal  year.  In 
the  first  quarter  of  1905  a decrease  of  $4,591,700  took  place. 

In  the  securities  given  by  national  banks  for  both  purposes,  consols 
of  1930  stand  for  $491,420,100,  July  1,  1904.  This  is  91.7  per  cent  . 
of  such  securities  and  90.5  per  cent  of  the  entire  volume  of  the  consols. 

Bonds  Held  for  National  Banks,  Close  op  June,  1903  and  1904,  and  October, 

1,  1904,  AND  Changes  during  1904. 


Kind  of  bonds. 


Rate. 


Held  June 
30, 1902. 


Held  June 
30, 1903. 


Deposited 
during  1904. 


Withdrawn  Held  June 
during  1904.  30, 1904. 


Held  Sep- 
tember 
30, 1904. 


TO  SECURE  CIRCULA- 


TION. 

Consols  of  1930 

Loan  of  1908-1918 

Funded  loan  of  1907. 

Loan  of  1925 

Loan  of  1904  


TO  SECURE  DEPOSITS. 

Consols  of  1930 

Loan  of  1908-1918 . . . 
Funded  loan  of  1907 

Loan  of  1925 

Loan  of  1904 

District  of  Columbia 

State  and  city 

Philippine  certifi- 
cates   

Territory  of  Hawaii . 
Territory  of  HaAvaii . 
Philippine  loan  1914- 
1934 


P.  ct. 

2 

3 

4 I 

4 I 

5 I 


4 

4 

5 

3.65| 

{«) 

4 

4 

4i 


$305, 983, 200  $367, 123, 950 


3,210, 080j 
5, 361, 250 
2, 028,  lOOl 
455, 9001 


326,119,230 


88,598, 800 
6, 798, 600 
9, 562, 500 
7, 002, 750 

904.000 

560. 000 


113,426,650 


2, 366, 820 
3, 375,600 
1, 570, 100 
632,400 


$71,689,800.00 

634.720.00 
2,875,750.00 

815,000.00 

798.750.00 


375, 068,770 


96,680,800 
6,489,420 
5,280,700 
8,977,750 
3,941,450 
810,000 
17. 290, '900 

2, 971,000 


142,442,020 


$30,650,100.00 

1,086,100.00 

2.035.750.00 
563,000.00 

1.431.150.00 


76,714,020.00 


23,549,150.00 

1.974.300.00 

6.753.500.00 

1.703.800.00 

1.323.000. 00 

115.000. 00 
12,765.523.25 

5.408.000. 00 

130.000. 00 

1.334.000. 00 

2.142.000. 00 


57,198,273.25 


35,766,100.00 


$408, 163, 650 
1,815,440 
4,215,600 
1,822, 100 


|$415,870, 450 
2,062,940 
4, 977,000 
1,791,100 


416,016, 690 


40,265,400.00 

2.679.320.00 

4.214.150.00 

2.360.500.001 
5,164,450.00 

30,000.00 

26,380,923.25 

6,011,000.00 


392.000. 00 

240.000. 00 


79, 964,550 
5,784,400 

7.820.050 

8.321.050 

100,000 

895.000 
3,675,600 

3.368.000 

130.000 

942.000 

1.902.000 


86,737,743.25  112, 902, 550 


424,701,490 


76,122,150 
6,207,400 
8, 300, 750 
8,264, 050 
100,000 

745.000 
2, 971,500 

2.506.000 

130.000 

942. 000 

2.022.000 


108, 310,850 


BONDS  HELD  BY  THE  ASSISTANT  TREASURER  OF  THE  UNITED  STATES  AT  NEW  YORK. 


TO  SECURE  DJ2POS1TS. 

Consols  of  1930 

Loan  of  1908-1918.... 
Funded  loan  of  1907. 

Loan  of  1925 

Loan  of  1904 

District  of  Columbia. 

State  and  city 

Philippine  certifi- 
cates   

Phi  lippine  loan, ‘1914- 

1934 ; 

Railroad  bonds.  ...... 


$8,964,600 
892, 600 
20,000 
1, 020, 000 
45,000 
350, 000 

$7, 152,400 
525,600 
44,000 
1,617,000 

292.000 

879.000 

$4,175,000.00 

882,500.00 

775.000. 00 
1,362,500.00 

493.000. 00 

548.000. 00 
8,714,128.60 

40,000.00 

1,374,000.00 

18,567,000.00 

$8,035, 500.00 
680,000.00 

634.000. 00 
1,142,600.00 

785.000. 00 

388.000. 00 
8,714, 128.50 

40,000. 00 

1,374, 000. 00 
18,567,000. 00 

$3,291,900 

728,100 

285,000 

1,737,000 

$3,060,900 

1,010,300 

246,000 

1,637,000 

1,039, 000 

1,127,000 

11,292,000 

10, 410,000 

36,931,128.50 

40, 260,128. 60 

7,081,000 

7,081,000 

a Various. 


NATIONAL  BANKS  BY  GROUPS.  ' 

The  expansion  of  national  banks  during  the  past  three  years  is  a 
notable  feature  in  our  financial  system.  If  they  are  grouped  by  'the 
amounts  of  bonds  pledged  by  them  to  secure  circulation,  interesting 
comparisons  result.  Tbe  increase  in  the  number  of  banks  during  the 
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REPOST  ON  THE  EINANOES. 


year  was  395,  and  of  these  262  deposited  for  circulation  bonds  for  less 
than  fl00,000  each,  and  381  less  than  $500,000  each. 

The  table  subjoined  presents  the  details: 

National  Banks  by  Groups,  according  to  Deposits  op  Government  Bonds  to 

Secure  Circulation. 


1902. 

1903. 

1904. 

Number  having  on  deposit— 

1 

2 

6 

3 

25 

27 

33 

47 

1 56 

65 

853 

1,016 
; 1,234 
971 

1,135 

1, 193 
932 

1,309 

1,043 

1,820 

1,501 

1,705 

Total 

4, 653 

5, 014 

1 

5, 409 

BONDS  FOR  DEPOSITS  BT  GROUPS. 

The  number  of  depositaries  was  greater  in  the  fiscal  year  1904  than 
in  1903  by  129.  Of  the  additions  5 were  in  the  class  styled  regular, 
receiving  collections  of  internal  revenue  day  by  day,  and  124  in  that 
called  special,  to  which  ti’ansfers  are  made  in  gross  sums.  The  bonds 
deposited  by  these  banks  can  be  grouped  by  amounts,  and  the  result 
will  appear  in  the  following  table: 

Bonds  for  Deposits  in  National  Banks,  by  Groups. 


Amount. 

■Depositaries. 

1903. 

1904. 

Regu- 

lar. 

Spe- 

cial. 

Total. 

Regu- 

lar. 

Spe- 

cial. 

Total. 

242 

242 

More  than  840,000  up  to  $50,000  

62 

212 

274 

70 

94 

164 

More  than  $50,000  up  to  $100, 000 

54 

115 

169 

61 

144 

195 

More  than  $100,000  up  to  $200,000 

59 

61 

120 

76 

60 

136 

More  than  $200,000  up  to  ^00,000 

40 

31 

71 

30 

15 

45 

More  than  *300,000  up  to  *600,000 

22 

15 

37 

23 

5 

28 

More  than  *500,000  up  to  *1,000,000 

23 

3 

26 

15 

4 

19 

. More  than  $1,000,000  up  to  $2,000,000 

3 

5 

8 

4 

3 

7 

1 

1 

1 

2 

3 

3 

2 

6 

2 . 

2 

1 

1 

1 

1 

1 

1 

Total 

268 

445 

713 

273 

569 

842 
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CLASSIFICATION  OF  DEPOSITARIES,  BY  STATES,  AND  AMOUNT  OF  BONDS 

DEPOSITED. 

Bonds  are  pledged  by  institutions  in  52  States  and  Territories 
(including  Porto  Rico).  The  subjoined  table  presents  the  number  of 
institutions  in  each,  and  the  classification  by  amount  of  bonds  deposited 
and  the  aggregate  of  securities  for  each  State  and  Territory: 


State  or  Territory. 

840,000. 

$40,000  to  850,000. 

850,000  to  3100,000. 

8100,000  to  $200,000. 

8200,000  to  8300,000. 

8300,000  to  8500,000. 

$500,000  to  $1,000,000. 

81,000,000  to  82,000,000. 

82,000,000  to  83,000,000. 

83,000,000  to  85,000,000. 

1 

o 

o 

s 

g 

o 

§■ 

o 

& 

Number  of  banks. 

Amounts 
by  States  or 
Territories. 

2 

4 

1 

7 

1 

1 

2 

2 

100, 000 

1 

1 

lOO' 000 

3 

3 

5 

4 

2 

17 

1, 885'  000 

1 

3 

3 

1 

3 

11 

1, 760i  000 

1 

2 

8 

2 

1 

14 

i,  234'  300 

1 

1 

50. non 

1. 

1 

2 

1 

5 

3 

2 

3 

1 

• 

9 

665. 000 

3 

1 

2 

3 

2 

■ 11 

RnntfSTiTSI 

1 

1 

1 

1 

1 

3 

195:000 

Illinois 

4 

8 

12 

4 

4 

3 

2 

37 

21 

7 

8 

4 

1 

1 

3 

45 

1 

1 

^HHErSWhtSi 

20 

6 

13 

6 

45 

2, 947, 700 

12 

9 

4 

2 

27 

1,538^000 

5 

7 

4 

4 

4 

2 

1 

.07 

4, 440, 800 

3 

1 

2 

1 

1 

688. 000 

2 

2 

3 

6 

2 

4 

5 

1 

1 

2. 266. 500 

9 

2 

23 

9 

2 

2 

1 

5 

5 

1 

1 

3 

1.975.000 

8 

1 

2 

4 

2 

1 

^Er 

6 

1 

7 

3 

7 

5 

2 

3 

1 

1 

1 

23 

3 

2 

1 

6 

2 

6 

2 

1 

19 

1,  690, 000 

7 

1 

6 

3 

17 

1,310,000 

4 

3 

3 

1 

11 

1,229, 000 

1 

1 

1 

3 

240,000 

New  York • 

7 

7 

12 

17 

4 

1 

2 

4 

1 

2 

1 

58 

30,551, 100 

4 

3 

4 

1 

12 

729. 800 

2 

1 

3 

17 

10 

7 

14 

5 

3 

2 

58 

7, 108, 350 

1 

1 

2 

330,000 

1 

2 

1 

1 

5 

1.220. 000 

24 

20 

25 

11 

3 

4 

2 

1 

90 

■IlIKHftWZlIl] 

1 

3 

1 

5 

242,000 

4 

2 

1 

1 

8 

422, 000 

1 

4 

1 

6 

310' 000 

5 

5 

2 

6 

18 

1, 599, 000 

11 

6 

1 

7 

24 

1,779,000 

TTtfih 

2 

2 

4 

480. UOO 

3 

1 

6 

1^ 

11 

11^ 

4 

4 

4 

1 

2 

26 

3, 552,600 

2 

1 

2 

1 

1 

1 

1 

9 

1, 806, 400 

5 

2 

1 

4 

12 

974, 500 

6 

7 

4 

2 

2 

1 

22 

2, 182, 500 

3 

3 

150,000 

1 

1 

250,000 

Total 

242 

164 

195 

136 

46 

28 

19 

7 

3 

2 

1 

842 

119, 983, 550 
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STATE  AND  MUNICIPAL  BONDS  FOE  PUBLIC  DEPOSITS. 

The  State  and  municipal  bonds  pledged  for  public  deposits  were  at 
their  maximum  November  29, 1902,  at  $20,505,500.  By  June  30, 1903, 
a reduction  of  $3,214  COO  was  effected,  and  by  June  30, 1904,  a further 
reduction  took  place  of  $13,615,400.  The  decrease  continued  at  a less 
rapid  rate,  and  from  July  1 to  October  1 of  the  current  year  it  was 
$704,000,  bringing  the  total  to  $2,971,500. 

The  descriptions  of  such  bonds  held  at  the  different  dates  will  be 
seen  here: 


November  20, 
1902. 

1 

, June  30, 1903. 

June  30,1904. 

September 
30, 1904. 

$100,000 

5.841.000 

473. 000 

200.000 

87.000 

7.204. 000 

1.069. 000 
426, 500 
161, 000 

963.000 

588.000 

50.000 

674. 000 

1.049.000 

67. 000 

14.000 

30. 000 
12$,  000 

427. 000 

686. 000 
134, 000 
134,000. 

$100, 000 

4. 633. 000 

473. 000 

200. 000 
! 87, 000 

6. 477. 000 

961. 000 
399, 900 

161. 000 

674. 000 

186. 000 

State  of  Massachusetts 

State  of  Virginia 

$896, 000 
495, 500 

$896,666 
495, 500 

City  of  New  York,  N.  Y 

City  of  Philadelphia,  Pa 

City  of  Baltimore,  Md 

City  of  Albany,  N.  Y 

City  of  Boston,  Mass 

648.000 

100. 000 

150. 000 

136. 000 

197. 000 

548. 000 
46, 000 

150. 000 

136. 000 

186.000 

City  of  Cleveland,  Ohio 

City  of  St.  Louis,  Mo 

254.000 

910. 000 

67.000 

14. 000 

170. 000 

395.000 

134. 000 

247.000 

120,000 

340. 000  1 

966. 000  i 

134.000 
134,000 

120, 000 
60, 000 
274, 000 

City  of  Cincinnati,  Ohio 

City  of  Nashville,  Tenn 

134,000 

13-1, 000 

20,505,500 

17,290, 900 

. 3,675,600 

2,971,500 

DUTY  ON  BANK  NOTES  PAID. 

The  semiannual  duty  on  the  circulating  notes  of  the  national  banks 
is  paid  to  the  Treasurer  of  the  United  States.  Each  bank  presents  a 
statement  of  the  average  amount  of  its  notes  in  circulation,  and  upon 
this  volume  the  tax  is  paid.  By  States  and  groups  of  States,  this 
duty  for  the  past  fiscal  year  is  set  forth  in  Table  66,  page  261.  The 
total  duty  paid  was,  in  1903,  $1,708,819.92,  and  in  1904,  $1,928,837.49, 
an  increase  of  $220,017.57. 

GENEKAL  STOCK  OF  MONEY  IN  THE  UNITED  STATES. 

The  total  stock  of  money  in  the  country  at  the  close  of  the  past  fiscal 
year  was  $118,793,148  greater  than  on  the  first  of  the  preceding  July. 
The  additions  were  $78,974,870  in  gold  coin  and  bullion;  $5,491,379 
in  silver  dollars;  $5,027,454  in  subsidiary  silver,  and  $35,564,445  in 
national  bank  notes,  while  a reduction  took  place  of  $6,265,000  in 
Treasury  notes.  The  gold  and  silver  certificates  are  not  included  in 
the  stock  of  money,  as  thev  are  represented  by  the  coins  for  which 
they  stand. 

By  October  1 a further  increase  was  recorded  in  the  stock  of  money 
of  $31,829,599,  and  that  in  gold  coin  and  bullion  was  $23,799,570,  and 
in  bank  notes  $6,844,313,  while  there  was  a reduction  in  silver  dollars 
of  $1,040,577  and  in  Treasury  notes  of  $1,012,000. 
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The  details  are  recited  below: 

Monetary  Stock. 


[This  statement  represents  the  monetary  stock  of  the  United  States,  as  shown  by  the  revised  state- 
ments for  June  30, 1903  an<J>190<l.] 


Kind. 

In  Treasury 
and  mints. 

In  circulation. 

Total  stock. 

June  30,  1905. 

$631,420,789 

482,008,986 

9,307,873 

$617,260,739 
72,391, 240 
92,726, 694 

$1, 248, 681, 528 
554,400,226 
102, 034,567 

1,122,737, 648 

782, 378, 673 

1,905, 116,321 

12,432,449 

166,362 

13,673,941 

334, 248, 567 
• 19,076,648 

399,996, 709 

346,681,016 
19,243,000 
413, 670, 650 

26,272,742 

753, 321, 924 

779, 594, 666 

1,149,010,390 

1,535,700, 597 

2, 684,710, 987 

31,861,310 
9, 972, 987 

377.258, 559 
454,733, 013 

41,834,297 

831,991,572 

2, 367, 692, 169 

2,684, 710, 987 

June  SO,  190h. 

681,838,822 

438,577,779 

11,533,678 

1 

645,817,576 
71,313, 826 
95, 528, 343 

1, 327, 656, 398 
559,891,605 
107, 062, 021 

1.181,950,279 

812, 659, 745 

1,994,610,024 

12, 921, 591 
75,943 
16,207,259 

333, 759, 425 
12, 902, 057 
433, 027,836 

346,681,016 
, 12, 978, 000 
449,235,095 

29,204,793 

779,689,3:8 

808, 894,  111 

1,211, 155,072 

1,592,349, 063 

2,803,504,135 

28,975,470 
9,337, 302 

465, 655, 099 
461,138, 698 

38,312,772 

926, 793, 797 

2, 519,142,860 

2,803,504, 135 

October  1, 190U. 

709,611,105 
483,266, 561 
11,460,297 

641,844,863 
76,000, 250 
98, 840, 017 

1,351,455, 968 
558,851,028 
110,300, 314 

1,204,337,963 

816, 685, 130 

2,020, 607,310 

9,756,258 

105,901 

14,051,921 

336, 924, 758 
11,860,099 
442, 027, 487 

346, 681,016 
• 11,966,000 
456,079, 408 

23,914,080 

790,812, 344 

814, 726, 424 

41,979,830 

6,182,124 

486, 512, 139 
468,139,876 

48,161,954 

954, 652,015 

2,562,149,489 

2,835, 333,734 

RATIO  OF  GOLD  TO  THE  TOTAL  STOCK  OF  MONEY. 

The  constant  increase  in  the  share  of  gold  to  the  total  stock  of  money 
in  the  country  has  attracted  much  attention  within  recent  months. 
Within  five  years  to  July  1,  the  gold  has  advanced  by  $293,271,954, 
and  in  the  last  fiscal  year  by  $78,974,870.  The  share  of  gold  which 
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July  1, 1900,  was  44.21  per  cent  became  47.35  on  the  same  date  in  1904, 
and  by  October  1,  in  the  latter  year,  had  reached  47.66  per  cent.  The 
steps  in  this  growth  ma}'  be  studied  in  the  subjoined  table: 

Ratio  of  Gold  to  Total  Stock  of  Money  fkom  July  1,  1897. 

[From  the  revised  statements  of  the  Treasury  Department.] 


Date. 

Total  stock  of 
money. 

Gold. 

Per  cent. 

July  1 1897 

$1,905,996,619 
2,073, 574,442 
2, 190,093,905 
2,339, 700,673 
2,483, 147,292 
2, 563, 266, 658 
2,684,710,987 
2, 803, 504, 135 
: 2,835,333,734 
1 

$696,239,016 
861,514, 780 

36.52 

July  l’  1898 

41.64 

July  l'  1899 

963;  498; 384 
1, 034, 384, 444 
1,124,639, 062 
1,192, 594,589 
1,248,681,528 
1, 327, 656, 398 
1, 351,455, 968 

43. 99 

July  1, 1900 

44. 21 

July  1, 1901 

45.29 

July  l’  1902 

46.52 

July  1, 1903 

46. 51 

July  li  1904 ; 7 

47.35 

47. 66 

GOLD  IN  THE  TREASURY. 

A goodly  part  of  the  increment  in  the  yellow  metal  has  settled  into 
the  Treasury  vaults.  Between  July  1,  1900,  and  the  beginning  of  the 
current  fiscal  year,  the  Treasury  has  gained  in  this  form  1258,260,849. 92, 
and  a further  gain  followed  of  $27,772,283.53  from  July  1 to  October  1. 
The  treasure  in  the  official  vaults  on  the  last-named  date  amounted 
to  $709,611,105.13.  By  October  31  the  Treasury  held  in  gold 
$721,253,987.88.  The  record  from  1897  by  years  follows: 

Gold  in  the  Tkeasuky. 


• Date. 

Reserve. 

For  certifi- 
cates in 
circulatiou. 

General  fund 
(belonging  to 
Treasury). 

Total. 

July  1, 1897 

$100,000,000 
100,000,000 
100,000,000 
150,000,000 
150,000, 000 
150,000,000 
150,000,000 
150,000,000 
150,000,000 

$37,285, 339 
35, 811, 589 
32, 655, 919 
200, 733, 019 
247, 036, 359 
306,399,009 
377,258,559 
465,655,099 
486, 512, 139 

841, 363, 988. 57 
67, 752, 727. 90 
151, 104, 414. 92 
72, 844, 952. 68 
97,811,938. 42 
103,801,290.97 
104, 162, 230. 43 
66, 183, 722. 60 
73, 098, 966. 13 

$178, 649, 327. 57 
203, 564,316. 90 
283, 760, 333. 92 
423,577,971.68 

494. 848.297.42 
560, 200, 299. 97 

631. 420. 789. 43 
681, 838, 821. 60 
709,611,105.13 

July  i;  1898 

July  i;  1899 

July  i;  1900 

July  i;  1901 • 

July  1, 1902 

July  1, 1903 

July  1, 1904 

DEPOSITS  OF  GOLD  BULLION  AT  MINTS  AND  ASSAY  OFFICES  FISCAL 
YEARS  1902,  1903,  AND  1904. 

The  gold  bullion  received  at  the  mints  and  assay  offices  during  the 
past  three  years,  exclusive  of  redeposits,  domestic  coin  mutilated  and 
abraded,  and  transfers  from  Treasury  for  recoinage,  was  as  stated 
below: 


Office. 

1902. 

1903. 

1804. 

81, 297, 387. 46 
44,587,676. 67 
397, 898.40 
48,776, 260.22 
15,517,944.78 
308, 798.46 
1,799,465.29 
2, 164, 109. 73 
266, 612. 73 
85, 843. 62 
i 537,637.93 

15,352,746.43 

$1,322,361. 73 

40.372. 005. 08 
502, 046. 72 

51. 962. 719. 08 
15, 369, 200. 61 

271, 622. 06 
1, 336, 902. 09 
2,400, 944. 89 
245, 876. 81 
119,534.75 
964, 184. 22 
11,176, 137. 03 

$1, 654, 111. 24 
71, 352, 253. 25 
651, 504. 55 
66, 171, 083. 37 
13, 171,510.63 
175, 967.85 
1, 091, 200. 72 
2, 582,021.38 
237, 895. 17 
324, 957. 47 
953,663.65 
17,227,396.49 

! 131,092,381.72 

126, 043, 535.  07 

175,593,566.77 
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ACTUAL  GOLD  COIN  IN  USE  AS  CUREENCT. 


When  specie  payments  were  resumed  January  1,  1879,  the  amount 
of  gold  coin  in  circulation  was  $96,262,850.  On  the  same  date  in  1889 
it  had  reached  $379, 834, 512,  and  ten  3'ears  later,  in  1899,  the  sum  was 
$667,796,579.  Our  people  take  more  kindly  to  certificates  than  to 
coin,  and  the  increase  of  the  forrher  has  been  iiS>  recent  years  much  the 
more  rapid. 

Gold  certificates,  which  for  the  first  time  at  the  end  of  aii}'^  month 
attained  the  sum  of  $111,980,380  on  Januaiy  31,  1885,  after  Febru- 
ary, 1886,  stood  below  a hundred  million  dollars,  with  the  exception 
of  two  months  only  until  May,  1888.  They  ran  as  high  as  $163,178,959 
at  the  close  of  January,  1892,  but  fell  below  a hundred  million  dollars 
again  in  June,  1893.  They  became  less  quite  steadily  up  to  July,  1899, 
when  they  stood  at  $32,593,789.  An  advance  began  in  August  of  that 
year,  which  may  be  traced  in  Table  No.  23,  page  177,  until  the  high  figures 
of  $465,655,099  were  reached  July  1,  1904,  and  again  a higher  sum  at 
$490,193,759  October  31,  1904. 

July  1,  1904,  the  actual  gold  coin  in  use  was  $645,817,576,  and 
October  1,  1904,  it  was  $641,844,863.  Of  this  sum  the  banks,  national 
, and  other,  held  about  $300,000,000. 

It  is  fair  to  remark  that  the  figures  for  the  gold  in  our  stock  of 
money  and  in  circulation  are  pronounced  by  critics  to  be  probably 
$60,000,000  above  the  volume  that  can  be  definitely  shown  to  be  in' 
existence.  With  this  doubt  in  mind  the  growth  of  the  use  of  the 
yellow  metal  as  coin  is  presented  in  this  table: 


Gold  Coin  in  Circulation. 


Date. 

Amount. 

Date. 

Amount. 

January  1— 

1879 

$96,262,850 
178, 749,927 
279,468,994 
349, 209, 300 
353, 166, 194 
347,093.446- 
341,142,648 
359, 629, 546 
372,290,269 
399, 361, 143 
379,834,512 
375, 705, 922 
411,080,697 
407, 999, 180 

January  1— 

1893 

$412, 970, 960 
508, 602, 811 
485,601, 376 
484, 728, 547 
517, 743, 229 
547, 568, 360 
667, 796, 579 
617,977,830 
629, 192, 578 
635, 374, 550 
629, 680, 632 
627,970,533 
646,817,676 
641,844,863 

1880  : 

1894 

1881 

1895 

1882  

1896 

1883 J 

1897 

1884  : . . : 

1898 

1885 

1899 

1886  

1900 

1887  

1901 

1888 

1902 

1889 

1903 

1890 

1904 

1891 

July  1,  1904 

1892  

MONEY  IN  CIRCULATION. 

No  element  in  our  financial  system  deserves  more  thoughtful  con- 
sideration than  the  immense  and  continuous  growth  in  the  money  in 
circulation  in  this  country.  Since  July  1,  1900,  this  growth  has  been 
$463,991,862,  or  a yearly  average  of  over  $115,900,000.  During  the 
past  fiscal  year  the  addition  to  the  circulation  reached  the  vast  sum  of 
$151,450,691.  The  share  of  the  increment  within  four  years,  in  gold 
coin  and  certificates,  was  nearly  $300,000,000  ($299,933,184);  and  in 
the  last  fiscal  year  $116,953,377.  National  banks  furnished  in  four 
years  an  increment  of  $132,912,724,  of  which  $33,031,127  was  in  the 
last  fiscal  year.  In  silver  certificates,  standard  dollars,  and  subsidiary 
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silver,  the  increase  in  four  3'^ears  was  $77,464,959,  of  which  $8,129,920 
was  in  the  last  fiscal  year.  Treasury  notes  under  process  of  law  were 
reduced  $6,174,591  during  the  year.  The  variations  in  United  States 
notes  are  slight. 

During  the  year  the  circulation  in  the  ratio  to  eacfi  person  advanced 
to  $30.77  and  the  shai-e  of  gold  to  the  total  became  44.12  per  cent, 
marking  again  the  gro'^th  in  the  yellow  metal. 

For  the  first  quarter  of  the  fiscal  year  1905,  the  increase  in  the  cir- 
culation kept  on,  and  amounted  to  $43,006,629.  Of  this  sum,  gold 
coin  and  certificates  supplied  $16,884,327;  national  bank  notes 
$8,999,651,  and  silver  in  its  three  forms,  $14,999,276. 

The  circulation  for  each  person  reached  the  ) ximum  at  $31.16, 
while  the  share  of  gold  became  44.03  per  cent. 

The  details  are  worthy  of  perusal: 

Money  in  Cieculation  at  the  End  op  each  Fiscal  Year  prom  1890. 


Money  in  circulation . 


Percent- 


Fiscal  year. 


Gold  coin 


and  gold  cer- 
tificates. 


1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899  

]9D0 

1901  

1902  

1903  

1904  

Oct  1,  1904 


$505, 089, 782 
627,382,232 
549,662,443 
501,177,852 
562,316,579 
528, 019,270 
497, 103, 183 
554, 875, 027 
693, 762, 052 
712,393,969 
811,539,491 
876,827,124 

938. 793. 298 

994.519.298 
1,111,472, 675 

1,128,357,002 


United 
Stated  -notes 
and  Treasury 
notes. 


$334,688,977 
383,556,064 
437,058,596 
471,630,040 
460,206.031 
435,037,154 
351,185,115 
390, 384, 139 
408,440, 459 
421,188,606 
392,980, 487 
377,569,944 
364,094,498 
353,325,215 
346, 661,482 
348,784,857 


National- 
bank  notes. 


$181,604,937 
162,221,046 
167,221,517 
174,069,966 
200,219,743 
206,953,051 
215,168,122 
225,544,351 
222,990,988 
237,805,439 
300,115,112 
345,110,801 
345, 476, 616 
399,996,709 
433,027,836 
442,027,487 


Silver 
certificates, 
standard 
dollars,  and 
subsidiary 
silver. 


$407, 867, 574 
424,281,365 
446, 804,631 
449,223,387 
438, 066, 355 
431, 058, 998 
442,978, 546 

469. 406. 002 
512,666,396 

532. 683.867 
550, 515, 908 

575.800.003 
601, 026, 239 
619,850,947 

627. 980. 867 
642, 980, 143 


Total. 


$1,429, 251,270 

1. 497. 440. 707 
1,601,347,187 
1, 596, 701, 245 

1.660.808.708 
1,601,968, 473 
1, 506, 434, 966 
1, 640, 209, 619 
1, 837, 859, 895 
1,904, 071,881 
2, 055, 150,998 
2,175,307,962 
2,249,390,551 
2,367,692,169 
2,519, 142, 860 
2,562, 149,489 


Circu- 

lation 

per 

capita. 

age  of 
gold  coin 
and  cer- 
tificates 
to  total 
circula- 
tion. 

$22. 82 

35.34 

23. 42 

35. 22 

24.56 

34.32 

24.03 

31.38 

24.52 

33. 85 

23.20 

32.96 

21.41 

32. 99 

22.87 

33.82 

25. 15 

37.74 

25.58 

87.41 

26. 94 

39.48 

27.98 

40. 30 

28. 43 

41.73 

29.42 

42.00 

80. 77 

44.12 

31.16 

44.03 

Note. — Currency  certificates,  act  of  June  8, 1872,  are  included  in  the  amount  of  United  States  notes 
and  Treasury  notes  during  the  years  when  they  were  in  use. 


CIRCULATION  AND  POPULATION. 

The  relation  of  the  circulating  medium  to  the  population  attracts 
attention,  and  the  notable  excess  in  the  growth  of  the  former  over  the 
latter  invites  special  consideration.  This  phenomenon  is  to  be  studied 
in  its  connection  with  many  other  factors,  such  as  extension  of  habita- 
tion into  remote  districts,  multiplication  of  lines  of  traflic,  as  well  as 
the  development  of  the  aggregate  of  industry  and  activity.  The 
problem  is  only  suggested  here.  The  notable  fact  is  that  with  an 
addition  of  1.7  per  cent  to  the  population  in  the  year,  the  increase  in 
the  circulation  has  been  4.5  per  cent. 
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Increase  in  Population  and  in  Circulation  per  Capita. 


Fiscal  year. 

Money  in 
circulation.  i 

Population. 

1 

1 

Circulation 
per  capita. 

Per  cent  of 
increase 
of  popula- 
tion per 
year. 

Percent  of 
increase 
of  circula- 
tion per 
capita  per 
year. 

1890 

$1,429,251,270 

62,622,250 

$22. 82 

2.1 

1.3 

1891 

1, 497, 440, 707 

63,947,000 

23. 42 

2.1 

2.6 

1892. 

1,601,347,187 

65,191,000 

24. 56 

1.9 

4.8 

1893 

1,596,701,246 

66,456,000 

24. 03 

1.9 

a2.1 

1894 

1,660,808,708 

67,740,000 

24. 52 

1.9 

2.0 

1895 

1,601,968,473 

69,043,000  i 

23.20 

1.9 

a5.3 

1896...-. 

1,506,434,966 

70,365,000  i 

21. 41 

1.9 

a 7. 7 

1897 

1,640, 209,519 

71,704,000 

22. 87 

1.9 

6.8 

1898 

1,837,859,895 

73,060,000 

25.15 

1.9 

9.9 

1899 

1,904, 071,881 

74,433,000 

25. 58 

1.9 

1.7 

1900: 

2, 055, 150,998 

76.295,220 

26. 94 

2.5 

5.3 

1901 

2,175,307,962 

77,754,000 

27.98 

1.9 

,3,8 

1902 

2, 249, 390, 551 

79,117,000 

28.43 

1.7 

1.5 

1903 

2, 367, 692,169 

80,487,000 

29.42 

1.7 

3.5 

1904 

2,519, 142,860 

81,867,000 

30. 77 

1.7 

4.5 

October  1, 1904 

2, 562, 149, 489 

82,214,000 

31. 16 

.4 

1.2 

a Decrease. 


KINDS  OF  CURRENCY. 

The  kinds  of  currency  with  their  variations  during  three  years  and 
a quarter  are  separately  recited  below.  The  changes  are: 


Kind. 

o 

July  1,1902. 

July  1,1903, 

July  1, 1904. 

October  1, 1904. 

Go  id  coin 

Gold  certificates 

standard  silver  doiiars 

Silver  certificates 

Subsidiary  silver  coin 

Treasury  notes  of  1890 

United  States  notes 

National-bank  notes 

Total 

$632,394,289 
306,399,009 
68,747,349 
446,557,662 
85, 721,228 
29,802,776 
334,291,722 
345,476,516 

$617, 260,739 
377,258,559 
72,391,240 
454,733,013 
92, 726, 694 
19,076, 648 
334,248,567 
399,996,709 

$645, 817, 576 
465, 665, 099 
71,313,826 
461, 138, 698 
95, 528, 343 
12,902, 057 
333,759,425 
433,027,836 

$641,844. 863 
486,612,139 
76, 000, 260 
468, 139, 876 
98,840, 017 
11,860,099 
336,924,768 
442, 027, 487 

2,249,390,651 

2,367,692, 169 

2,519, 142,860 

2,562,149,489 

WITHDRAWAL  OP  TEEASUET  NOTES. 

The  withdrawal  of  Treasury  notes  as  they  have  reached  the  Treas- 
uiy  in  regular  course  has  been  prosecuted  during  the  past  year,  as 
befoi’e,  under  the  act  of  March  14,  1900.  Their  total  volume  was 
reduced  by  16,265,000  from  July  1,  1903,  to  July  1,  1904,  and  again 
bjf  $1,012,000  to  October  1.  The  reduction  naturally  diminishes  year 
bjf  year,  but  the  ratio  of  such  decrease  to  the  notes  outstanding  also 
steadily  grows  less.  The  percentage  of  the  reduction  to  the  amount 
outstanding  March  14,  1900,  to  July  1,  1901,  was  44.93;  and  from  the 
beginning  of  July  preceding  was,  in  1902,  37.21;  in  1903,  36.85;  in 
1904,  32.55,  and  in  July,  August,  and  September,  1904,  7.78. 

The  table  shows  the  share  of  silver  certificates  and  of  subsidiary 
coin  substituted  for  Treasuiy  notes: 


Mar.  14, 1900.’ 

July  1,1901. 

July  1,1902- 

July  1, 1903. 

July  1, 1904. 

Oct.  1, 1904. 

Treasury  notes ^ 

Silver  certificates 

Total 1 

Subsidiary  coinage  a 

$86,770,000 
408,447,504  ; 

$47, 783,000 
436,014,000 

$30,000,000 

453,997,000 

$19, 243, 000 
464,706, 000 

$12,978,000 
470, 476,000 

$11,966,000 
474, 322, 000 

495,217,504 

482,797, 000 
7,266, 972 

483,997,000 

11,191,387 

483, 949, 000 
12,833,542 

483,454,000 
16, 526,918 

486,288,000 
18, 579, 496 

a Bullion  purchased  under  the  act  of  July  14, 1880,  used  in  the  coinage  of  subsidiary  silver  (act 
Mar.  14, 1900,  sec.  8),  from  Mar.,  1900,  to  Oct.  1, 1904). 
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CLASSIFICATION  OF  CURRENCY  OF  f20  AND  BELOW  AND  ABOVE  $20. 

In  1900  the  paper  currency  of  $50  and  over  increased  by  23. 20  per 
cent,  while  that  of  $20  and  less  increased  10.96  per  cent.  In  all  paper 
the  increment  was  13.70  per  cent.  In  1901  the  larger  hills  took  on 
additions  of  2.86  per  cent,  and  the  smaller  7.11  per  cent,  while  in  all 
paper  these  were  6.08  per  cent.  In  1902  the  total  volume  grew  by 
5.08  per  cent,  the  larger  bills  by  only  1.31  per  cent,  and  the  smaller 
bills  by  6.23  per  cent.  In  1903  the  advance  was  in  the  total  6.38  per 
cent,  the  larger  bills  by  2.93  per  cent,  and  the  smaller  bills  by  7.39 
per  cent.  In  1901  the  growth  was  in  total  value  8.81  per  cent,  in 
small  bills  3.17  per  cent,  while  owing  to  a vast  issue  of  gold  certifi- 
cates the  large  denominations  grew  29.01  per  cent. 

These  calculations  can  be  verified  by  the  details  subjoined: 


Classification  of  Ccrrency  op  $20  ano  Below  and  Above  $20. 


Denomiration. 

1 September  30— 

1900. 

1901. 

1902. 

1903. 

1904. 

3620, 047,309 

8631,201,267 

$624, 728, 060 

1 

I $622,550,934 

$641, 844, 863 

Paper  currency: 

01, 52S,  399 
38,967,286 
298,136,679 
376,617,472 
291,952,816 

67,679,561 

42,801,259 

310,570,049 

409,071,052 

313,037,676 

74,371,228 
44, 674, 381 
! 342, 478, 389 

; 427, 956, 502 

! 325, 062, 126 

81, 600, 145 
47,613,948 
356, 727, 582 
466, 040, 562 
: 352, 353, 766 

87, 318, 249 
48,030,422 
363, 106, 037 
479, 466, 392 
367,716,116 

Total  twenty  dollars 
and  under  in  paper. 

1,067,202,662 
105,446,373 
10. 96 

1,143,169, 497 
76,956,845 
7.n 

1,214,442,626 
71,283, 129 
6. 23 

1,304, 236,003 
89,793,377 
7.39 

1,345,631,216 

41,395,213 

3.17 

Aggregate  twenty 
dollars  aud  under 
in  gold  and  paper . . 

1,687,249,961 

1, 774,360,764 

1,S39, 170,686 

1,926,786,937 

1,987,476,079 

61,922,965 
'81,314,170 
22,104,750 
78,788, 500 

29.325.000 

68. 100.000 

57, 972, 315 
86,506,570 
23,229,500 
73,011,600 

28.650.000 

81.980.000 

57,870,865 
85, 628, 270 

21.959.000 
72,892,500 

29. 776.000 

87.970.000 

60, 519, 215 
92, 563, 720 

20. 878. 500 

73. 124. 500 

32. 130.000 

87.320.000 

64, 969, 840 
102, 576, 820 

24. 372. 600 

86. 707. 600 
56, 205, 000 

138,040,000 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Total  fifty  dollars  and 

341,555,386 

351,349,885 

356,095, 635 

366,536,935 

472,  871, 660 

64,324,300 

23.20 

9,794,500 

2.86 

4,745, 750 
1.34 

10, 440,300 
2..93  1 

106,335, 725 
29. 01 

Aggregate  paper 

1,408,758,037 

1,494,609,382 

1,570, 538,261 

1,670,771,938 

1,818, 502,876 

169,770,673 

13.70 

85,761,346 
6. 08 

76,028,879 
5. 08 

100, 233, 677 
6. 38 

147,730,938 
8. 84 

1,000,000  1 

1,000,000 

1,000,000 

1, 000, 000 

1,000,000 

1,407,768,037 

1,493,509, 382 

1,569,638,261 

1,669,771,938 

1,817,502,876 

Aggregate  gold  and 

2,027,805,346 

2.124,710,649 

2, 194,266, 321 

2,292,322, 872 

2,459,347,739 
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RATIO  OF  $10  AND  LESS  TO  ALL  PAPER. 


The  progress  of  change  can  be  studied  in  the  subjoined  table,  which 
exhibits  the  ratio  of  small  notes  to  the  total  down  to  October  1,  1904: 


Total  paper 
currency. 

Denominations  of  $10  and  less. 

Date. 

One 

dollar. 

Two 

dollars. 

Five 

dollars. 

Ten 

dollars. 

Total. 

July  1, 1897 

$1,169,788,004 
1,139, 339,402 

1.144.266.891 
1,380,832,739 

1.473. 177.892 

3.96 

2.57 

22.86 

25. 56 

54  Q5 

July  1, 1898 

4.36 

2.80 

24. 19 

26.89 

58.24 

July  l'  1899 

4.88 

2.98 

25. 10 

28. 11 

61.07 

July  l’,  1900 

4.36 

2.74 

21. 20 

26. 72 

55.  09 

July  i,  1901 

4.34 

2. 74 

20. 72 

27. 11 

.54  01 

July  1, 1902 

li534,962i  196 
1,654,420,535 
1,775,000,680 
1, 817, 540, 393 

4.63 

2. 77 

21.34 

27. 44 

56.18 

July  ij  1903 

4.97 

2.83 

21.10 

27. 87 

56.77 

4. 71 

2. 66 

20. 26 

26.94 

54. 58 

4.80 

2. 64 

19. 98 

26.38 

53.80 

STEADY  DEMAND  FOR  SlttALD  BILLS. 

The  gold  certificates  received  an  increment  of  185,513,700  during 
the  past  fiscal  year,  and  they  were  all  of  $20  or  of  much  larger  denom- 
inations, jmt  the  ratio  of  bills  of  $10  and  less  to  the  total  currency 
I’emained  as  high  as  54.58  per  cent  July  1 and  53.80  per  cent  October  1, 
The  relation  of  all  denominations  of  paper  to  each  other  may  best  be 
studied  from  the  monthly  statement  for  September  30  of  the  current 
year,  where  the  amounts  are  more  emphatic  even  than  the  ratio. 


Paper  Currency  by  Denominations  Outstanding  September  30,  1904. 


Denomination. 

United  States 
notes. 

Treasury 
notes  or 
1890. 

National- 
bank  note.s. 

Gold 

certificates. 

Silver 

certificates. 

Total. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . 
Five  hundred  dollars. 
One  thousand  dollars. 
Five  thousand  dollars. 
Ten  thousand  dollars. 

$1,916,544 
1,464,484 
10, 889, 960 
247, 122,011 
33,418,942 
5,495,475 
10,362,100 
9, 523,600 
27, 468, 000 
10,000 
10,000 

$605, 192 
456,818 
2,774,080 
4, 967, 320 
2,222,590 
44,000 

475.000 

421.000 

$346, 136 
165,270 
62,578,105 
193,066, 130 
141,948,400 
17,706,850 
37, 112, 500 
96,500 
24,000 

$170,512, 564 
37,097, 705 
53,224, 200 

14.707.000 
58,695,500 

56.195. 000 
138,030,000 

$84,416, 377 
46, 943,850 
286, 863,892 
34,310, 931 
16, 582,620 
4, 626, 810 
1,403,020 
46, 600 
99,000 

$87, 313,249 
48,030, 422 
363, 106, 037 
479,466,392 
367,715,116 
64,969,840 
102,576,820 

24.372. 500 

86. 707. 500 
56,205, 000 

138, 040,000 
37, 517 

37,517 

Total 

TJnhnown,  destroyed. . 

Net 

347,681,016 
1,000,  OOO 

11,966,000 

456,079,408 

528,491,969 

474,322, 000 

1,818,540,393 

1,000,000 

346, 681, 016 

11, 966, 000 

456,079,408 

528, 491, 969 

474, 322, 000 

1, 817, 640, 393 

ACTION  OF  THE  DEPARTMENT. 

In  the  current  fiscal  year  the  demand  for  small  bills,  in  spite  of  all 
previous  additions,  has  been  unceasing  in  every  month,  becoming 
larger  in  the  autumn,  as  in  other  years.  For  shipments  to  Chicago 
and  New  Orleans,  to  be  paid  in  much  the  greater  part  in  bills  of  $20 
and  below’,  the  deposits  offered  in  New  York  are  almost  always  in 
large  gold  certificates.  Thus  the  process  in  the  movement  of  the 
crops  is  the  exchange  of  gold  for  silver  dollars,  silver  certificates,  and 
United  States  $10  notes. 
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The  Department  is  able  to  keep  up  this  exchang-e  vigilance  and 
forethought  in  gathering  such  small  cui’renc}^  for  the  anticipated  needs 
of  the  farmers,  merchants  and  banks.  On  August  22  of  the  current 
year,  just  before  the  call  beg-an  for  money  for  9ie  crops,  tbe  Treasury 
held  in  its  ten  oiEces,  in  United  States  notes,  nearly  all  in  |10  notes, 
$15,116,020;  dn  silver  dollars,  $22,641,903;  and  in  silver  certificates, 
all  in  $1,  $2,  and  $5  certificates,  $7,100,458.  This  is  a total  of  over 
$45,000,000,  which,  with  allowance  for  aaily  holdings  in  the  cash,  was 
available  for  the  autumn  business.  By  October  31  this  sum  was 
brought  down  to  $11,068,801,  of  which  United  States  notes  were 
$4,548,595;  silver  certificate,  $5,750,168,  and  silver  dollars,  $770,038. 
Of  the  silver  dollars  $10,345,865  was  paid  out  in  coin,  and  for  $11,526,- 
000  silver  certificates  were  issued.  The  drain  was  uninterrupted  at 
that  date,  and  was  further  maintained.  - 

THE  BANKS  ARE  HELPFUL. 

In  addition  to  the  shipments  by  the  Treasury  the  banks  in  the  chief 
cities  forward  small  notes  to  their  correspondents  as  called  upon.  To 
enable  them  to  render  this  service  the  institutions  holding  deposits  of 
many  banks  are  in  the  habit  of  placing,  in  spring  and  summer,  United 
States  notes  and  silver  certificates  in  their  reserve,  for  which  they  are 
available.  By  this  practice  the  requirements  of  the  autumn  are  in  part 
. readily  provided  for.  The  paper  currency,  if  fit  for  circulation,  can 
be  put  to  no  better  use  than  to  be  set  aside  as  reserve  for  the  exigency 
which  the  autumn  is  sure  to  bring.  Such  forethought  by  the  banks 
is  wise  and  commendable.  Institutions  which  do  not  adopt  this  course 
may  gain  profit  by  the  example  thus  presented. 

SUPPLY  OF  SMALL  DENOMINATIONS  NOT  EQUAL  TO  THE  DEMAND. 

Experience  in  all  recent  years  makes  clear  that  the  supply  of  small 
notes  is  hardly  equal  to  the  demand.  That  supply  in  its  ratio  to  the 
total  paper  currency  is  far  below  that  which  has  prevailed  in  the  case 
of  issues  of  State  banks.  A careful  inquiry  indicates  that  in  Massa- 
chusetts, in  1860,  20  per  cent  of  its  paper  was  in  less  denominations 
than  $5,  while  in  New  York  in  the  same  year  the  paper  currency  was 
17  per  cent  in  bills  below  $5,  and  44  per  cent  in  bills  of  $5  and  less. 
Vast  changes  in  monetary  conditions  have  occurred  in  the  interval  that 
has  elapsed,  notably  in  the  use  of  checks  and  other  instruments  of 
credit;  but  that  use  afl^ects  as  much  and  perhaps  more  the  larger 
denominations. 

No  rule  can  be  set  up  by  theor}'  of  the  proper  ratio  of  the  several 
denominations  to  each  other.  The  needs  of  business  must  be  recog- 
nized and  obeyed.  Those  needs  clamor  vociferously  for  small  bills  as 
instruments  of  local  trade.  The  appeal  is  not  confined  to  any  particu- 
lar district.  It  comes  from  the  cotton  and  sugar  regions,  as  well  as 
from  the  States  which  produce  wheat  and  corn,  cattle  and  swine. 
Cities  and  towns  where  the  pay  rolls  for  factories  and  fprnaces  are 
large  assert  the  same  urgency. 
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CHANGES  IN  DENOMINATIONS. 

The  Department  has  employed  all  its  resources  to  respond  to  the 
conditions.  A reserve  ample  for  immediate  use,  and  growing  for 
f uture  contingencies,  has  been  provided  of  all  denominations.  Slver 
certificates  are  turned,  as  they  are  offered  for  redemption,  into  $1,  |2, 
and  $5,  and  United  States  notes  into  $10.  But  the  entire  volume  of 
silver  certificates  can  not  exceed  that  of  silver  dollars  available;  the 
limit  of  United  States  notes  is  fixed  by  statute.  The  issue  in  both 
classes  can  only  keep  pace  with  the  redemptions. 

CONGRESS  CAN  PROVIDE  REMEDIES. 

Congress  has  it  within  its  power  to  add  to  the  volume  of  small 
denominations  without  inflating  the  currency.  First,  gold  certificates 
may  be  authorized  for  $5  and  $10,  instead  of  restricting  the  issue  as 
now  to  $20  and  above;  second,  for  United  States  notes  such  certifi- 
cates may  be  substituted  to  the  amount  of  $50,000,000  at  once  by  the 
application  of  that  sum  from  the  reserve,  and  a like  sum  may  wisely 
be  used  annually  from  the  inflow  of  gold;  third,  the  national  banks 
may  be  permitted  to  issue  any  part  of  their  circulation  in  $5  notes  by 
the  repeal  of  the  provision  allowing  only  one-third  of  their  respective 
totals  in  that  denomination. 

Under  such  modifications  enough  $5  notes  could  be  issued  for  the 
requirements  of  the  present  and  the  immediate  future.  Relief  on  that 
line  would  permit  a larger  share  of  silver  certificates  to  serve  as  $1  and 
$2,  with  such  amount  in  $5  as  experience  might  prove  to  be  desirable. 

Doubtless  if  the  matter  were  sent  to  a referendum  the  popular 
majority  would  pronounce  for  an  adequate  supply  of  small  bills.  Pos- 
sibly Congress  can  devise  some  wiser  and  more  efficient  method  to 
stop  complaint  and  friction  in  the  business  cominunity.  Surely  the 
existing  difficulties  are  not  without  remedy. 

COST  OF  PAPER  CURRENCT. 

Inquiries  often  reach  the  Department  relating  to  the  production  and 
the  cost  of  the  paper  currency  issued  by  the  Government.  A useful 
purpose  may  be  served  by  stating  that  the  paper  used  is  made  by  a 
secret  process  under  Treasury  supervision  by  special  contract,  renewed 
every  year.  The  Bureau  of  Engraving  and  Printing,  a'  branch  of  the 
Department,  designs,  under  the  direction  of  the  Secretary,  engraves, 
and  prints  the  notes  and  certificates  complete,  except  for  the-colored 
seal  and  mark  of  the  denomination,  which  are  added  in  the  office  of 
the  Treasurer  of  the  United  States.  This  currency  is  delivered  to 
that  office  in  packages  of  one  thousand  sheets,  each  consisting  of  four 
notes  or  certificates.  Such  a package  is  taken  as  the  unit  from  which 
to  reckon  the  cost. 

With  allowance  for  every  item  of  expense  attending  the  making,  the 
issue,  and  the  redemption  of  this  paper  currency,  an  elaborate  investi- 
gation upon  the  experience  of  the  fiscal  year  1903  shows  the  average 
cost  for  each  piece  to  be  something  less  than  2 cents — exactly  1.7005 
cents. 

FI  1904 9 
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The  details  of  the  reckoning  may  be  followed  here: 


Cost  of  each  1,000  sheets  of  paper  delivered  to  the  Bureau  of  Engrav- 
ing and  Printing 5p5.  96 

Cost  of  engraving  and  printing  each  1,000 sheets  (4,000  notes)  of  per- 
fect work  delivered  to  the  'fteasurerof  the  United  States 44. 04 

Cost  of  sealing,  separating,  bundling,  and  issuing  each  1,000  sheets 
(4,000  notes) 7.56 


Total  average  expense  of  4,000  notes  issued 157. 56 

Total  average  expense  of  4,000  notes  redeemed 10.  46 


Aggregate  average  expense  of  issue  and  redemption 68.  02 

Average  expense  of  issue  and  redemption  of  each  note 0. 017005 


THE  AVERAGE  LIFE  OF  GOVERNMENT  PAPER  CURRENCY.  ■ 

An  exten,sive  and  searching  study  made  for  this  report  brings  out 
an  interesting  exhibit  relative  to  the  length  of  service  of  the  Govern- 
ment notes  and  certificates.  Activit}'  in  their  movement  from  and  to 
the  Treasury  varies  with  the  seasons.  From  the  middle  of  August  to 
the  close  of  December  they  go  out  in  largest  volume  for  the  handling 
of  the  crops,  and  in  that  period,  in  order  to  secure  small  bills,  large 
denominations,  worn  or  in  good  condition,  are ' freely  sent  in  for 
redemption.  Then,  from  January  forward  to  July  the  smaller  notes 
which  flow  into  the  banks  in  excess  of  their  immediate  needs  are 
returned  for  redemption.  Some  institutions,  and  an  increasing  num- 
ber, are  forming  the  habit  of  placing  this  excess  in  their  reserves  for 
use  later.  Because  all  kinds  of  money  are  paid  at  the  option  of  the 
depositor,  by  the  Treasury,  for  any  other  kinds  redeemed,  subject  only 
to  the  limit  of  total  volume  fixed  b;^  statute,  the  f acilit}^  of  change  from 
one  denomination  to  another  is  maintained  at  the  maximum. 

The  United  States  notes  under  the  present  system  were  first  issued 
April  2, 1862;  the  Treasuiy  notes  August  19, 1890;  the  gold  certificates 
November  15,  1865;  and  the  silver  certificates  April  11,  1878.  The 
period  covered  in  determining  the  life-time  of  each  piece  in  the  several 
kinds  of  currency  varies  accordingly.  The  United  States  notes,  it  will 
be  observed,  have  had  an  average  duration  of  service  of  3.695  years; 
the  gold  certificates  of  2.877  years;  the  Treasury  notes  of  2.136  years; 
and  the  silver  certificates,  as  the  instruments  of  retail  trade,  of  only 
1.717  years. 

The  denomination  of  f 10, 000  both  in  United  States  notes  and  in  gold 
certificates  has  been  used  in  large  measure  for  clearing-house  purposes, 
and  naturally  has  passed  but  little  from  hand  to  hand,  and  especially 
those  payable  to  order  have  been  quickly  redeemed.  Banks  have 
shown  a preference  for  United  States  notes  of  all  sizes,  and  these  have 
been  held  at  rest  as  far  as  convenient. 

The  denominations  serving  for  the  longest  period  have  been  in  United 
States  notes,  f20  serving  an  average  of  5.842  years,  f50  an  average  of 
6.008  years,  and  $100  an  average  of  6.020  years.  In  Treasury  notes 
the  average  life  of  those  of  $10,  $20,  $50,  and  $100  is  in  each  case  over 
three  years,  that  of  $20  exceeding  all  others  and  reaching  3. 815  years. 
In  gold  certificates  those  which  last  the  longest  time  are  $50,  $100,  and 
$500,  while  in  silver  certificates  the  service  of  $10,  $20,  and  $50  covers 
the  longest  period.  The  duration  of  the  life  of  $50  and  $100  in  all 
kinds  of  currency  is  noteworthy. 
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By  kinds  and  denominations  the  average  years  of  the  life  of  each 
piece  of  currency  is  here  set  forth: 


Kind  and  denomination. 

Total  num- 
ber of  notes 
issued  to 
June  1904. 

Calculated  ag- 
gregrate  num- 
ber of  life 
years  experi- 
enced when 
redeemed. 

Resulting 
average 
lifetime  of 
each  note, 
in  years. 

United  States  notes  (issue  began  Apr.  2, 1862): 

188,364,160 
93,381,524 
118,564,352 
97,437,124 
26,434, 120 
2,940, 304 
1,917,140 
438,  r>2 

571,433,302 
295, 563, 416 
514,429,122 
390, 112, 822 
154,436, 599 
17,666,620 
11, 542, 241 
1, 583, 242 
1, 590, 068 
1,300 

3.033 

3.165 

4. 338 

4.003 

5. 842 

6.008 

6. 020 

3. 610 

414’,  338 
4,000 
4,000 

3. 837 

.325 

640 

.160 



629,899, 614 

1, 958, 359, 372 

3.695 

Treasury  notes  of  1890  (issue  began  Aug.  19,  1890): 

64.704. 000 

24. 904.000 

24. 148. 000 

10.468. 000 
1,788,000 

23, 500 
180,000 

. 109,562,405 
45, 542, 691 
69, 561, 001 
37, 444, 320 
6, 821, 899 
84,570 
634, 959 

1.693 

1.828 

2.880 

3.577 

3.815 

3. 598 

3.527 

52,568 

99, 434 

1.891 

126,268, 068 

269, 751, 279 

2. 136 

Gold  certificates  (issue  began  Nov.  15, 1865): 

14,644,000 

41,451,322 
5, 299, 817 
3, 783, 273 
506, 067 
584, 809 
151,323 
134,707 

2.830 

1, 540, 000 
1, 2J4, 343 
.i70, 288 
255, 381 
125, 207 

3.441 

3.115 

2. 971 

2.289 

1.208 

89;  314 

1.508 

18,058,533 

51,911,318 

2. 877 

Silver  certificates  (issue  began  Apr.  ll,  1878): 

508.708. 000 

138.736. 000 

218. 828. 000 
57,451,400 
14,543,300 

1,389,000 
815, 400 
33, 300 
32, 490 

699,935,520 
213, 697, 190 
442, 131, 115 
196, 018, 477 
56, 587, 279 
4,421,001 
2, 212, 325 
62, 293 
45, 724 

1.375 

1.640 

2.020 
3. 411 

3.  890 

3 187 

2.713 

1.870 

1. 407 

940,536,890 

1,615,110, 924 

1. 717 

COMPARISON  WITH  EXPERIENCE  OF  1901. 

Interest  attaches  to  the  comparison  with  the  duration  of  service  of 
the  several  kinds  of  paper  currency  during  the  longer  period  cited 
with  the  experience  during  1904  in  all  classes  except  national-bank 
notes.  The  redemptions  for  that  year  are  assumed  to  indicate  average 
life  years.  The  comparison  is  rendered  clear  by  setting  down  the 
results  for  the  longer  periods  on  each  kind  of  money  and  of  all  kinds 
for  the  various  denominations.  The  differences,  as  well  as  the  agree- 
ments, well  deserve  study.  The  longer  the  period  taken  into  account 
the  nearer  to  accuracy  will  the  result  attain,  while  on  any  formula  the 
conclusion  can  be  only  approximate.  The  tables  here  presented  are 
believed  to  approach  actual  verity  as  closely  as  the  data  will  permit. 
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REPORT  ON  THE  EINANCES. 


The  experience  of  a single  year  has  value  as  an  illustration: 


Average  Life  op  Each  Note  and  Certificate  in  Years. 


Denomination. 

United 

States 

notes. 

Treasury 

notes. 

Gold 

certifi- 

cates. 

Silver 

certifi- 

cates. 

Indicated 
average  life- 
time of  all 
kinds,  meas- 
ured by  re- 
demptions 
for  1904. 

3. 033 
3.165 
4. 338 
4.003 
5.842 
6.008 
6.020 
3.610 
3.837 
.325 
.160 

1. 693 
1.828 
2. 880 
3.577 
3. 815 
3. 598 
3. 527 

1.891 

1. 375 
1.540 
2. 020 
3. 411 
3.890 
3. 182 
2. 713 
1. 870 
1.407 

1. 04 
1.16 
1.77 
2.46 
3. 66 
■ 3.81 

4.16 
5. 61 
7. 24 
25. 00 
2.26 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

2. 830 
3.441 
3.115 
2.971 
2. 289 
1.208 
1.508 

All  denominations 

3.695 

2.136 

2.877 

1.717 

2. 34 

THE  AVERAOE  LIFE  OP  NATIONAL-BANK  NOTES. 

Some  complexity  confronts  us  in  seeking  a comparison  of  the  aver- 
age existence  of  (jovernment  paper  with  that  of  national-bank  notes. 
The  tables  show  for  bank  notes  an  average  life  of  4.068  years,  while 
for  United  States  notes  the  record  is  3.695  years;  for  Treasury  notes, 
2.136  years;  for  gold  certificates,  2.877  years,  and  for  silver  certifi- 
cates, 1.717  years.  The  ones  and  twos  and  the  highest  denominations 
survive  the  shortest  period.  In  the  case  of  bank  notes  this  rule  does 
not  prevail.  The  ones  and  twos  seem  to  live  longer  than  the  twenty 
dollars  and  the  hundred  dollars. 

The  national-bank  circulation,  it  is  fair  to  state,  owes  its  apparent 
advantage  of  ^longevity,  to  the  circumstance  that  the  original  plan  of 
redemption  was  found  to  be  practically  inefiBcient.  Up  to“October  31, 
1873,  with  an  aggregate  issue  of  $481,196,161,  and  a balance  of 
$348,347,674  outstanding,  the  total  redemptions  were  only  $132,848,487. 
This  would  indicate  an  average  life  of  about  six  and  a half  years. 
Since  the  inauguration  of  the  present  .system  of  redemptions  in  the 
office  of. the  Treasurer  on  July  1,  1874,  these  notes  have  been  freely 
retired  on  becoming  unserviceable,  with  a consequent  shortening  of 
their  life,  but  the  records  of  the  earlier  period  still  affect  the  calcula- 
tions based  on  the  whole  history  of  the  issue.  With  reference  to  the 
denominations  of  $1  and  $2,  the  results  are  affected  by  the  fact  that  no 
such  notes  were  is.sued  after  January  1, 1879,  while  the  redemption  of 
those  outstanding  has  kept  on. 

This  calculation  is  based  on  the  total  qumber  of  notes  issued  since 
the  establishment  of  the  system. 
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Kind  and  denomination. 

Total  number 
of  notes  is- 
sued to  Octo- 
ber 31,  1903. 

Calculated  ag- 
gregate num- 
ber of  life  years 
experienced 
when  re- 
deemed. 

Resulting 
average 
lifetime  of 
' each  note, 
in  years. 

National-Vank  notes  (issue  began  Dec.  21, 1863): 

23,169, 677 
7,747,519  1 
173,677,708  ‘ 
91,3^7, 181 
29, 453,536 
2,914,411 
2,429,025  ' 
23,894  ! 
7,379 

99,737,684 
34,280, 581 
688,949,153 
369, 601,999 
126,118,730 
13, 230, 946 
10, 310, 230 
123, 789 
24, 553 

4.305 
4.425 
3. 967 
4.044 
4.282 
4.540 
4.245 
5. 181 
3.327 

Fifty  d’oliars 

330,820, 330 

1,342,377,665  | 

4. 058 

EXPERIENCE  OF  ONE  YEAR  WITH  BANK  NOTES. 


To  set  beside  the  experience  of  one  year  with  Government  paper,  a 
calculation  is  here  given  of  the  apparent  average  life  of  bank  notes 
for  the  twelve  months  ended  October  1,  1903: 

Under  the  provisions  of  the  national-bank  act  no  notes  of  a less 
denomination  than  $5  were  furnished  to  the  banks  after  the  resump- 
tion of  specie  payments  on  January  1,  1879.  Since  then  the  yearly 
redemptions  of  $1  and  $2  notes  have  steadil}'  diminished.  In  the  year 
ending  October  31, 1903,  but  28  notes  of  the  former  denomination  and 
7 of  the  latter  were  retired,  leaving  a balance  of  $345,956  of  the  ones 
and  $165,960  of  the  twos  outstanding.  The  last  issue  of  the  denomina- 
tion of  $1,000  was  made  in  1884,  and  of  the  denomination  of  $500  in 
1885.  The  outstonding  balance  of  the  former  was  reduced  in  1901  to 
25  notes  by  the  redemption  of  20. 

Four  $500  notes  were  redeemed  in  1903,  leaving  188  outstanding. 


Aveeage  Lifetime  of  National-Bank  Notes,  as  indicated  by  the  Redemptions 
OF  the  Yeah  ended  October  31,  1903. 


Denomination. 

Years. 

Denomination. 

Years. 

1.99 

3.08 

2. 53 

2. 88 

2.35 

Fiity  dollars 

2.93 

PAPER  CURRENCY  PREPARED  FOE  ISSUE  AND  ISSUED. 

The  outgo  of  paper  currency  continues  to  increase,  and  in  order  to 
provide  the  means  the  preparation  for  issue  has  been  forced  forward. 
The  number  of  pieces  issued  was  50.9  per  cent  greater  in  1895  than  in 
1890;  39.6  per  cent  greater  in  1900  than  in  1895;  49.3  per  cent  greater 
in  1902  than  two  years  before;  21  per  cent  greater  in  1903  than  in  1902, 
and  8.2  per  cent  greater  in  1904  than  in  1903. 

This  advance  in  issue  was  met  by  an  increase  in  the  number  of  notes 
and  certificates  made  ready  for  use,  of  80.8  per  cent  from  1890  to  1895; 
55.5  per  cent  from  1895  to  1900;  56.9  per  cent  from  1900  to  1902;  8.5 
per  cent  in  1903,  and  7.4  per  cent  in  1904. 
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EEPOET  ON  THE  FINANCES. 


A comparison  by  pieces,  total  value,  and  avez’ag'e  value  of  each  piece 
may  be  examined  below: 

Number  op  Pieces  of  Paper  Currency  Prepared  for  Issue  in  the  Fiscal  Years 
1890,  1895,  1900,  1902,  1903,  and  1904. 


i 

Fiscal  yeai*. 

Number  of  ■ 
notes  and 
certificates. 

Total  value. 

Average 

value. 

1890 

30, 976. 881 
56, 012, 500 
87,  111,  000 

136. 721. 000 

148. 446.000 

8188,846,000 

296.816.000 

526. 296. 000 

591.580.000 

617.936.000 

762.820.000 

86. 096 

1895  

5.299 

1900 

6. 041 

1902 

4.326 

1903 ■ 

4.162 

1904 

1?9, 463, 000 

4. 783 

Number  op  Pieces  of  Paper  Currency  Issued  in  the  Fiscal  Years  1890,  1895, 
1900,  1902,  1903,  and  1904. 


Fiscal  year. 

Number  of 
notes  and 
certificates. 

Total  value. 

Average 

value. 

1890  - 

37,065,880 
55,932,798 
78, 132, 176 
116,697,874 
141,235, 371 
152, 908, 853 

8245, 142, 000 
301, 805, 983 

495. 545. 000 

466. 908. 000 

551.038.000 

650.026.000 

8G.  613 
5. 395 

1895 

1900 

6. 342 

1902 

4.000 

1903 

3. 901 

1904 

4. 251 

CURRENCY  ISSUED  BY  MONTHS  IN  1903  AND  1904  AND  FIRST  QUARTER 

OF  1905. 

The  notes  and  certificates  issued  in  1904  were  11,673,482  more  in 
number  than  in  1903,  and  their  value  was  $98,988,000  greater,  showing 
a growth  of  8.3  per  cent  in  number  and  18  percent  in  value.  By 
reason  of  the  large  demand  for  gold  certificates  the  average  value  was 
carried  up  to  $4,251  for  each  piece,  35  cents  more  than  for  the  twelve 
months  preceding. 

In  the  first  quarter  of  the  fiscal  year  1905  the  pieces  of  currency 
issued  were  6,281,267  more  than  in  the  same  months  of  1904,  and  the 
increase  was  17.9  per  cent.  The  average  value  received  an  increase  of 
12.3  cents  over  that  of  the  fiscal  year  1904. 

The  figures  bj^  months  may  be  studied  in  this  table: 

CInited  States  Paper  Currency  Issued  during  the  Fiscal  Years  1903  and  190i. 


Fiscal  year  1903. 

Fiscal  year  1904. 

Month. 

Number  of 
notes  and 
‘ certificates. 

Amount, 

o 

Average 
value  of 
notes  and 
certifi- 
cates. 

Number  of 
notes  and 
certificates. 

Amount. 

Average 
value  of 
notes  and 
certifi- 
cates. 

July 

11,620,563 

10,680,778 

$50,582,000 

$4,362 

10, 791, 230 

$46, 644, 000 

$4. 322 

August 

37,544,000 

3. 515 

12, 014, 604 
12, 229, 050 

45.224.000 

3.764 

September 

11,436,384 

41,468,000 

3. 626 

45. 396, 000 

3.712 

October 

10,952.975 

41,058,000 

3. 748 

13, 911, 491 

01,934,000 

4.452 

November 

10, 385, 757 

40, 134,000 

3.864 

11,085, 056 

46, 764.000 

4.  218 

December 

12, 641, 119 

49.186,000 

3.890 

14,089, 211 

53, 110, 000 

3.769 

January 

12, 680, 040 

64,468,000 

5. 084 

12, 385, 126 

89, 096,  OOC 

7. 193 

February  

10, 064,661 
12,278,466 

39,618.000 

3. 936 

11,329,220 

40, 752.000 

3.597 

March 

47,792,000 

3. 892 

12,896,360 

. 39,056,000 

3.028 

April 

11, 158,476 

47,128,000 

4.223 

13, 730, 230 

70,484,000 

5.133 

May 

12,158,576 

45,262,000 

3. 721 

14,206, 337 

53.294,000 

3.751 

June 

15, 177,576 

46,808,000 

3.084 

14,240, 938 

58, 272, 000 

4. 091 

Total 

141, 235, 371 

651,038,000 

3. 901 

152, 908, 853 

650, 026, 000 

4. 251 

Percent  of  increase  over 
preceding  year 

21.0 

18.0 

8.3 

18.0 
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United  States  Paper  Currency  Issued  During  the  First  Quarter  of  1904  and  1905. 


First  quarter  fiscal  year  1904. 

First  quarter  fiscal  year  1905. 

Number  oi 
notes  and 
certificates. 

Amount. 

Average 
value  ! 
of  notes  1 
and  cer- 1 
tificates. 

Number  of 
notes  and 
certificates. 

Amount. 

Average 
value 
of  notes 
and  cer- 
tificates. 

July 

August 

September 

Total 

Per  cent  of  increase  over 

10, 791,230 
12,014,604 
12, 229, 050 

$46, 044,000 

45.224.000 

45.396.000 

$4. 322 
3.764 
3. 712 

13, 337,627 
13,625,010 
14,353,614 

$75, 278, 000 

55. 138. 000 

50. 292. 000 

$5. 644 
4.046 
3.503 

35. 034, 884 

137,264,000 

3.917 

41, 316, 151 
17.9 

180, 708, 000 
31.6 

4. 374 

REDEMPTIONS  OF  PAPER  CURRENCT. 

The  growth  in  the  number  of  pieces  redeemed  ran  far  ahead  of  those 
issued  in  the  last  fiscal  year.  This  has  been  26,4:27,836,  or  21.5  per 
cent,  against  11,673,482,  or  8.3  per  cent,  over  pieces  issued  in  1903,  and 
the  average  value  has  been  carried  down  to  f3.785.  This  may  indicate 
that  the  lack  of  small  bills  has  been  to  .some  extent  made  up,  while  the 
service  of  such  currency  has  been  so  shortened  as  to  call  for  renewal 
in  larger  measure. 

For  the  first  quarter  of  1905  the  redemptions  were  2,438,718  pieces 
and  7.1  per  cent  more  than  for  the  same  months  of  the  preceding  year. 

The  monthly  transactions  are  set  forth  below; 

United  States  Paper  Currency  Redeemed  during  the  Fiscal  Years  1903  and 

1904. 


Fiscal  year  1903. 

Fiscal  year  1904. 

Month. 

Number 
o'f  notes  and 
certificates. 

Amount. 

Average 
value  of 
notes  and 
certifi- 
cates. 

Number 
of  notes  and 
certificates. 

Amount. 

Average 
value  of 
notes  and 
certifi- 
cates. 

.luly 

10. 025, 308 

$39, 1%,000 

$3,909 

12, 722, 522 

$45,445,000 

83. 572 

August 

September 

8,727,818 

33,633,000 

3.968 

11,537,657 

42. 742. 000 

39. 435. 000 

3. 704 

7,864,792 

31,445,000 

3.997 

10, 159, 678 

3.881 

October 

9,164,574 

36,640,520 

3. 998 

10,861,401 

44,791,000 

4. 123 

November 

8, 481, 953 

31,214.000 

3.680 

9, 307, 806 

35, 399, 000 

3.803 

December.! 

10,513, 331 

41,848,500 

3.980 

13, 529, 113 

48, 990, 000 

3. 621 

January 

13,823,007 

54, 171,000 

3.918 

15, 737. 750 

56, 892, 000 

3.615 

February  

10,797,989 

41,764,000 

3.868 

12, 458, 802 

45, 593, 000 

3.659 

March 

10, 405, 014 

42,510,000 

4.085 

12, 937, 546 

46,630, 000 

3. 604 

April 

10, 853, 878 

41,709,200 

3.842 

13, 068, 477 

45,602,000 

3.488 

May 

11,256, 526 

46,915,000 

4.167 

13. 400. 350 

58, 184,000 

4.341 

June 

10,992,394 

47,512,000 

4.322 

■ 13, 613, 318 

55, 637, 300 

4. 086 

Total 

122, 906, 584 

488,558,220 

3. 975 

149, 334,420 

565, 340, 300 

3. 785 

Per  cent  of  increase  over 
preceding  year 

22.1 

19.7 

21.5 

15.7 

United  States  Paper  Currency  Redeemed  During  the  First  Quarter  of  1904 

AND  OF  1905. 


First  Quarter  fiscal  year  1904. 

First  quarter  fi.scal  year  1905. 

Number  of 
notes  and 
certificates. 

Amount. 

Average 
value  of 
notes  and 
certifi- 
cates. 

Number  of 
notes  and 
certificates. 

Amount. 

Average 
value  of 
notes  and 
certifi- 
cates. 

July 

August 

September 

Total 

Per  cent  of  increase  over 

12,722, 522 
11, 537, 657 
10,159,678 

$45,445,000 

42.742.000 

39.435.000 

3.572 
3. 704 
3.881 

12,497, 403 
13, 337, 796 
11,023,376 

$49, 293, 600 

50. 976. 000 

43. 403. 000 

3.944 
3.821 
3. 937 

34,419,857 

127,622,000 

3. 707 

36,858,575  ' 
7.1 

143,672,600 
12.5  ' 

3. 898 
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■REPOET  ON  THE  FINANCES. 


PERCENTAGE  OF  VAI.EE  OF  NOTES  AND  CERTIFICATES  REDEEMED. 

Government  paper  currency  outstanding  was  redeemed  in  1901  to 
the  share  of  32.1  per  cent;  in  1902,  34.6  per  cent;  in  1903,  39.3  per 
cent;  and  in  1904,  42.6  per  cent.  The  redemption  of  $1  notes  and  cer- 
tificates in  the  last  fiscal  year  ran  to  the  remarkable  ratio  of  96.1  per 
cent;  those  of  $2  to  86  per  cent;  and  those  of  $5  to  56.  S per  cent.  This 
activity  has  not  before  been  paralleled,  and  shows  that  new  silver  cer- 
tificates of  these  denominations  are  put  out,  on  the  average,  the  ones 
every  sixteen  months,  the  twos  eveiy  eighteen  months,  and  the  fives 
every  twenty-four  months. 

The  redemptions  of  the  respective  denominations  in  every  month  for 
the  last  two  fiscal  years,  as  set  forth  in  the  annexed  table,  will  be  found 
interesting: 

Percentage  of  Outstanding  Government  Paper  .jUekbncy  of  Each  Denomination 
Redeemed  Each  Month  op  the  Fiscal  Year  1903. 


Denomination. 

July. 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May. 

June. 

Total. 

One  dollar 

7.1 

fi.3 

5.7 

6.6 

6.0 

7.0 

9.1 

7.6 

7.4 

7.4 

7.3 

6.4 

78.5 

T'wo  dollars 

6.1 

5.4 

4.9 

5.9 

5.2 

6.2 

8.1 

6.5 

6.4 

6.4 

6.4 

6.6 

72.1 

I'Mve  dollars 

4.6 

3.6 

3.0 

3.3 

3.2 

4.4 

5.7 

4.2 

.3.8 

4.2 

4.7 

4.7 

49.8 

Ten  dollars 

3.0 

Y..*) 

2.0 

2.  .8 

2.2 

2.9 

4.6 

2.S 

2.5 

3.0 

3.4 

3.6 

34.6 

Twenty  dollars 

2.0 

1.7 

1.5 

1.6 

1.5 

1.8 

2.9 

2.0 

1.7 

2.1 

2.3 

2.6 

23.6 

Fifty  dollars 

2.1 

1.8 

1.8 

2.7 

1.7 

2.3 

2.1 

2.1 

2.2 

2.0 

2.2 

2.2 

25.0 

One  hundred  dollars. . 

1.9 

1.8 

1.8 

3.1 

1.9 

2.2 

2.0 

1.8 

1.9 

1.9 

1.9 

2.0 

23.3 

Five  hundred  dollars. 

1.6 

1.4 

2.3 

1.5 

1.4 

1.8 

2.4 

1.3 

2.5 

2.1 

1.9 

1.6 

22.6 

One  thousand  dollars. 

1.1 

0.9 

0.8 

1.5 

0.7 

1.2 

1.6 

0.7 

1.6 

1.5 

1.2 

0.9 

14.5 

Five  thousand  d ollars. 

0.5 

0.1 

0.1 

0.4 

0.1 

0.3 

0.6 

0.4 

0.6 

0.7 

0.6 

0.5 

5.6 

Ten  thousand  dollars. 

3.0 

3.5 

4.9 

5.6 

3.0 

5.3 

3.3 

5.3 

8.2 

3.4 

6.1 

6.5 

60.5 

Total 

3.2 

2.8 

2.6 

3.0 

2.5 

3.4 

4.3 

3.4 

3.4 

3.3 

3.7 

3.8 

39.3 

Percentage  op  Outstanding  Government  Paper  Currency  of  Each  Denomina- 
tion Redeemed  Each  Month  op  the  Fiscal  Year  1904. 


Denomination. 

July. 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mor. 

Apr. 

May. 

June. 

Total. 

One  dollar 

S.9 

7.7 

6.6 

7.0 

6.3 

8 8 

10.0 

8.2 

8.7 

8.6 

8.3 

8.3 

96. 1 

Two  dollars 

6.9 

6.6 

6.0 

6.1 

5.5 

7.8 

8.6 

7.5 

7.5 

7.5 

7.5 

7.6 

86.0 

Five  dollars 

4.7 

4.4 

3.8 

4.1 

3.1 

5.0 

6.2 

4.5 

4.7 

4.9 

5.4 

5.5 

56.8 

Ten  dollars 

3.2 

3.1 

2.6 

2.8 

2.1 

3.3 

4.6 

3.3 

3.3 

3.5 

3.9 

4.1 

40.5 

Twenty  dollars 

2.3 

2.2 

2.0 

1.7 

1.4 

2.0 

2.8 

2.2 

2.2 

2.2 

2.4 

2.9 

27.3 

Fiity  dollars 

2.4 

2.0 

•2.3 

2.4 

1.7 

1.9 

2.3 

2.3 

2.2 

1.8 

2.3 

2.6 

26.2 

One  hundred  dollars . 

2.3 

1.9 

2.2 

2.4 

2.0 

2.0 

2.3 

1.8 

1.9 

1.5 

2.2 

2.3 

24.0 

Five  hundred  dollars. 

1.8 

1.5 

1.6 

2.2 

2.3 

2.3 

1.5 

1.6 

1.4 

1.0 

l.-i 

1.6 

17.8 

One  thousand  dollars. 

1.2 

1.4 

1.2 

1.8 

1.2 

1.1 

0.9 

1.0 

0.8 

0.6 

1.8 

1.2 

13.8 

Five  thousand  dollars 

0.5 

0.3 

0.1 

0.2 

0.9 

0.5 

0.4 

0.5 

0.1 

0.1 

0.6 

0.3 

4.0 

Ten  thousand  dollars. 

3.1 

3.1 

4.6 

8.0 

5.4 

5.2 

1.6 

2.9 

3.4 

1.7 

8.6 

4.7 

44.2 

Total 

■ 3.6 

3.4 

3.1 

3.5 

2.7 

3.8 

4.3 

3.4 

3.5 

3.4 

4.3 

4.1 

42.6 

RECEIPTS  FROM  CDSTOMS  AT  THE  PORT  OF  NEW  YORK  AND  THE  AMOUNT 
PAID  IN  GOLD  FOR  THE  FISCAL  YEARS  NAMED. 

Since  all  of  our  mone_y  has  been  maintained  at  a parit}!,  the  kinds  of 
money  received  for  customs  at  the  port  of  New  York  have  lost  their 
significance.  They  serve  now  to  prove  how  completelji  gold  is  used 
for  such  purposes  and  to  illustrate  the  change  in  this  respect  in  a 
quarter  of  a centuiy.  The  subjoined  figures  point  this  moral: 
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Fiscal  year. 

Total  receipts. 

Paid  in  gold. 

Amount. 

Per  cent. 

1875 

a$108, 590,256 
*>97,343,818 
146,889, 880 
137,482,228 
152,973,471 
165,443,740 
180,838,114  , 
170,455,181 

a $108, 590,256 
b 37,  265, 940 
125, 693, 361 
107,896,355 
131,737,888 
155,369, 917 
177,448, 732 
168, 076, 895 

100.0 

1879 

38.3 

1889 

85.5 

1899 

78.4 

1901 

86.1 

1902 

93  9 

I90:i: . . .. 

98  1 

1904 

98.6 

a There  are  no  data  to  show  the  kinds  of  money  in  which  these  duties  were  paid,  but  during  this 
year  all  duties  were  payable  in  coin. 

& The  collections  from  July  to  December,  inclusive,  were  $49,127,818.  of  which  $35,970,357  was  gold, 
equal  to  73.2  per  eent,  while  the  collections  from  January  to  June,  inclusive,  were  $48,216,000,  of  which 
81,295,583  was  gold,  equal  tO  2.6  per  cent. 


IMPORTS  AND  EXPORTS  OF  GOLD  DURING  1904. 


Abnormal  foreign  payments  became  necessary  in  perfecting  the 
arrangements  for  the  Panama  Canal,  although  this  Government  closed 
its  part  in  the  matter  on  our  own  soil.  Receipts  of  gold  in  San  Fran- 
cisco, chiefly  from  Japan,  more  than  offset  such  exports.  A balance 
of  $17, .595, 382  of  net  imports  was  created. 

The  figures  show; 

Imports  and  Exports  op  Gold  Coin  and  Bullion  and  Gold  in  Ore  during  the 

Fiscal  Year  1904. 


Kind. 

Imports. 

Exports. 

Net  imports. 

Net  exports. 

$77,635,222 
21,520, 146 

$80,726, 919 
733,067 

$3, 191, 697 

$20, 787, 079 

99, 055,368 

81,459,986 

17,695,382 

TRANSFERS  FOR  DEPOSITS  IN  NEW  TORE:. 

The  deposits  of  monej^  in  New  York-  for  payment  by  telegraph, 
chiefly  in  Chicago  and  New  Orleans,  for  moving  the  crops,  and  latterly 
also  to  San  Francisco,  are  in  every  year  considerable  in  magnitude. 
They  were  in  the  calendar  year  1900,  $27,036,000;  in  1901,  $23,035,000; 
in  1902,  $22,676,000;  in  1903,  they  advanced  to  $35,154,000,  and  to 
October  31,  1904,  they  were  $18,590,222.32. 

This  latter  sum  is  $858,777.68  less  than  for  the  like  period  in  the 
preceding  year. 

in  recent  years  the  rule  which  used  to  be  in  force  of  requiring 
deposits  to  be  made  in  the  kinds  of  currency  needed  at  the  point  of 
payment,  has  been  waived.  Now  gold  only  is  deposited  in  New  York, 
while  silver  certificates  of  $5  and  below.  United  States  notes  of  $10, 
and  gold  certificates  of  $20  make  up  by  far  the  largest  part  of  the 
payments. 

During  the  current  year  a deposit  of  $50,000  was  received  in  the 
Chicago  office,  which  was  transferred  by  telegraph  to  New  Orleans. 

The  subjoined  tables  show  the  direct  share  of  the  Treasury  in  such 
transfers  for  moving  the  crops  in  all  the  months  in  which  transactions 
took  place  in  the  years  mentioned: 
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Transactions. 

Gold  coin 
«and  , 
certificates. 

United  States 
notes. 

Treasury 

notes. 

Silver  cer- 
tificates. 

Total. 

1900— Receipts: 

$1,500,000 

600,000 

900.000 

150.000 

250.000 

5.567.000 

7.259.000 

3.475.000 

4.903.000 

$1,500,000 
600, 000 

900. 000 

150. 000 

250. 000 

6.585.000 

8. 251. 000 

3.700.000 

5.100.000 

$627,000 
554, 000 

$391, 000 

407. 000 

225. 000 

185.000 

$31, 000 

12, 000 

24,604,000 

1,193,000 

31,000 

1,208,000 

27,036,000 

Paid  by  the  Treasurer  and  assistant* 
treasurers  of  the  United  States: 
Washington — 

100,000 

100.000 

200,000 

Chicago — 

1. 300.000 
600,000 

900.000 

500.000 

1.655.000 

500.000 

300.000 

1. 300. 000 
600, 000 

900.000 

600. 000 

2. 750. 000 
1, 000,000 

400,000 

100, 000 
1,075, 000 

500. 000 

100. 000 

20, 000 

5,755,000 

],775, 000 

20, 000 

7, 550, 000 

St.  Louis— 

655,000 

1,058,000 

50,000 

655. 000 

574.000 
50,000 

190. 000 

118. 000 

1, 500, 000 
1,750,  OOO 
100,000 

1,763,000 

1,279,000 

308, 000 

3,350, 000 

New  Orleans— 

100,000 

150,000 

250;000 

4.155.000 

2.746.000 

2.375.000 

3.874.000 

16, 000 

20, 000 

64,000 

200,000 

150.000 

250.000 

4.485.000 

3.551.000 

2.600.000 
4,700, 000 

195,666 

505,000 

135.000 

300. 000 

225. 000 
185, 000. 

641,000 

13,650,000 

1,357,000 

20,000 

909,000 

15,936,000 

1901— Receipts: 

395.000 

200.000 

995.000 

348.000 

1.087.000 
3,251.500 

3.874.000 

3.525.000 

1.668.000 
5,208,000 

30,000 

425.000 

200. 000 

1. 480. 000 
470, 000 

1. 325. 000 

3. 450. 000 

4. 485. 000 

3.965.000 

1.730. 000 

5. 505. 000 

353, 6o6 

40. 000 

38. 000 
128, 500 

132. 000 
82, 000 

200. 000 

70. 000 
611, 000 
440, 000 

25.000 

72.000 



37,000 

215,000 

10,000 

20,551,500 

841, 500 

10, 000 

1,632,000 

23,035,000 

Paid  by  the  Treasurer  and  assistant 
treasurers  of  the  United  States: 
Washington — 

25,000 

25. 000 
200, 000 

60. 000 
100, 000 

25, 000 

200,000 

60, 000 

100,000 

5,000 

20, 000 

300,000 

5, 000 

95,000 

400,000 

Baltimore— 

30. 000 

25. 000 

30. 000 

25.000 

55, 000 

55, 000 

Cincinnati — 

100, 000 
35,000 

100,000 
• 70,000 

17,500 

17, 500 

136,000 

17, 500 

17,600 

170, 000 
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Transactions; 

Gold  coin  and 
certificates. 

United  States 
o notes. 

Silver 

certificates. 

Total. 

to.id  by  the  Treasurer  and  assistant 
treasurers  of  the  United  States— Con. 
Chicago—  ' 

In  March 

In  April 

In  July 

In  August 

In  September 

In  November 

In  December 

8100,000.00 

120,000.00 

450.000. 00 

1.592.000. 00 

1.070.000. 00 

100. 000.  00 
800,000.00 

8100,000.00 

40.000. 00 

300.000.  00 

880.000. 00 
620,000. 00 

50.000. 00 
380,000.00 

840.000. 00 

150. 000.  00 

678.000. 00 

360.000.  00 
50, 000. 00 

120.000.  00 

8200,000. 00 
200,000. 00 
900, 000. 00 

3. 150. 000.  00 

2. 050. 000.  00 
200; 000. 00 

1, 300,  UOO.  00 

Total 

4,232,000. 00 

2,370,000.00. 

1,398, 000. 00 

8, 000,000. 00 

St.  Louis— 

In  September 

In  October 

250.000. 00 

150.000. 00 

180,000. 00 
90,000.00 

70.000. 00 

60. 000.  00 

500. 000.  00 

300.000.  00 

Total 

400,000.00 

270,000.00 

130,000. 00 

800,000. 00 

New  Orleans— 

In  March 

In  May 

In  June 

In  July 

In  August 

In  September 

In  October 

In  November 

In  December 

50,000.00 

735. 000. 00 

308.000. 00 

112.000. 00 

585, 750. 00 

1.875.000. 00 
838,000.00 

3. 091.000. 00 

50.000.  00 

413.000. 00 

80.000. 00 

193.000.  00 

180.000.  00 
367,250. 00 

670.000.  00 

337.000. 00 

555.000. 00 

132. 000.  00 
82, 000. 00 
70,000.00 

120.000. 00 

852. 000.  00 
1,025,000. 00 

355.000.  00 

534.000.  00 

100, 000. 00 
1, 280, 000. 00 

470.000.  00 

375.000.  00 

300. 000.  00 

1. 805. 000.  00 

3.570.000. 00 

1. 530. 000.  00 

4. 180. 000.  00 

Total 

7, 594,  750.00 

2,845.250.00 

3, 170,000. 00 

13, 610, 000. 00 

1902— Receipts: 

In  January 

In  February  

In  March 

In  April 

In  May 

In  June 

In  July 

In  August 

In  September 

Ill  October 

In  November 

In  December 

050.000. 00 

500.000. 00 

700.000. 00 

350. 000.  00 

975.000. 00 

233.000. 00 
2, 280. 000. 00 

2.355. 000. 00 

5.090.000. 00 
3,4‘25, 000.00 

2.310.000. 00 

3.405.000. 00 

40,000.00 

5,000.00 

105.000. 00 

200.000. 00 

37.000. 00 

10.000. 00 

690.000. 00 

600.000. 00 

700.000. 00 

350.000. 00 

976.000. 00 

270.000. 00 
2,280,000.00 

. 2,370,000.00 

5.096.000. 00 

3.530.000. 00 

2.310.000. 00 

3.605.000. 00 

Total  

22,279,000.00 

350,000.00 

47,000. 00 

22,676,000.00 

Paid  by  the  assistant  treasurers  of  the 
United  States: 

Cincinnati— 

In  March 

In  A"pril 

In  August 

120,000.00 

185.000. 00 

105.000. 00 

40.000. 00 
115,000.00 

70.000. 00 

40. 000. 00 

50. 000. 00 

25. 000.  00 

200,000.00 

350.000.  00 

200.000.  00 

Total 

410,000.00 

225,000.00 

115,000. 00 

750, 000. 00 

Chicago— 

In  February 

In  March 

In  July 

In  August 

In  September 

In  October 

In  November 

In  December 

200,000.00 

200,000.00 

640. 000. 00 

565. 000. 00 
- 910,000.00 

655.000. 00 

250.000. 00 

100.000. 00 

200,000. 00 
200,000.00 
180,000.00 

460.000. 00 

535.000. 00 

205.000. 00 

100,000.00 
100, 000. 00 
280,000.00 

225. 000.  00 
'355, 000. 00 

340. 000.  00 

500.000.  00 

600. 000.  00 
1, 100, 000. 00 

1.250. 000.  00 

1.800.000.  00 
1,200,000.00 

250.000. 00 

100.000.  00 

Total 

3,520,000.00 

1,780,000.00 

1, 400,000. 00 

6,700, 000.00 

New  Orleans— 

In  January 

In  May 

In  June 

In  July 

In  August 

In  September 

In  October 

In  November 

In  December 

445. 000.  00 

725.000. 00 
150,  OOO.  00 

730. 000. 00 

430. 000.  00 

1.825.000. 00 

1.415.000. 00 

1.640.000. 00 

3.395.000. 00 

145.000. 00 

160.000. 00 

70.000. 00 
260,000.00 

265.000. 00 

834.000. 00 
• 525,000.00 

225.000. 00 

40.000. 00 

100,000.00 

90. 000.  00 

50.000. 00 

190.000.  00 

225.000.  00 

637.000.  00 

390.000. 00 

195. 000.  00 

70.000. 00 

690. 000.  00 

975. 000.  00 

270.000. 00 
1,180,000. 00 

920. 000. 00 

3.296.000. 00 

2.330.000.  00 

2.060.000. 00 
3, 505, 000. 00 

Total 

10,755,000.00 

2,524,000.00 

1, 947,000. 00 

15,226,000. 00 
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TraDsactions. 

Gold  coin  and 
cectihcates. 

United  States 
notes. 

Silver 

certificates. 

Total. 

1903— Receipts: 

In  January 

$510,000.00 

1 

$510, 000. 00 

In  February 

1,788,000.00 

$12, 000. 00 

1, 800, 000. 00 

In  Marcb 

600,000. 00 

600, 000. 00 

In  April 

280,000. 00 

280, 000. 00 

In  May 

550,000.00 

i 

550, 000. 00 

In  June 

1,324,000.00 

1.324, 000.00 

In  July 

550,000.00 

$5, 000. 00 

555,000.00 

I ir  August 

575,000.00 

575, 000. 00 

In  September 

3,755,000.00 

3, 755, 000. 00 

In  October 

9,500,000. 00 

9,500,000. 00 

Ill  November 

8,220, 000.00 

150,000.00 

8,370,000.00 

In  December 

7,335, 000.00 

7, 335, 000. 00 

Total 

j 34,987,000.00 

162,000. 00 

5, 000. 00 

35, 154,000. 00 

Paid  by  the  Treasurer  and  assistant 

treasurers  of  the  United  States; 
■Washington— 

In  May 

200,000.00 

200, 000. 00 

In  July 

100,000.00  , 

100, 000. 00 

In  October 

460,000.00 

40, 666. 66 1 

500, 000. 00 

Total 

660,000.00  1 

40,000.00  i 

100, 000.00 

800, 000. 00 

Baltimore — 

111  October 

300,000.00 

1 

300, 000.00 

Chicago- 

Ill  February  

460,000.00 

160, 000. 00 

380, 000. 00 

1, 000, 000. 00 

.tn  March 

80,000.00 

20, 000. 00 

100. 000. 00 

lu  J uly 

100,000.00 

100, 000. 00 

In  October 

i 1,650,000.00 

1,650,000.00 

In  November 

2,150,000.00 

200, 000. 00 

100,000. 00 

2,450,000. 00 

Total 

4,440,000.00 

360,000.00 

500,000. 00 

6,300,000.00 

Cincinnati- 

Ill  December 

40,000.00 

10,000.00 

60,000.00 

New  Orleans— 

In  January 

300,000.00 

90,000.00 

120,000. 00 

510,000. 00 

In  February  

600,000.00 

130, 000. 00 

70,000.00 

800,000.00 

In  March 

360,000.00 

80,000.00 

60,000.00 

500,000.00 

In  April 

. .230,000.00 

280,000.00 

In  May 

350,000.00 

350,000.00 

In  June 

1,304,000.00 

20,000. 00 

1,324,000.00 

In  July 

350,000. 00 

6, 000.00 

355,000.00 

In  August 

575,000.00 

* 

575, 000. 00 

In  September 

1,885,000.00 

1, 005, 000. 00 

866, 000. 00 

3, 765,000.00 

In  October 

2,155,000.00 

970,000. 00 

700, 000. 00 

3, 825,000.00 

In  November 

3,990,000.00 

848,000. 00 

832,000. 00 

5, 670, 000. 00 

In  December 

6,326,000.00 

560, 000. 00 

410,000. 00 

7,285,000.00 

Total 

18,474,000. 00 

3, 693,000. 00 

3, 062, 000. 00 

■25, 229, 000. 00 

St.  Louis — 

In  October 

2,455,000.00 

475, 000. 00 

295, 000. 00 

3, 225,000. 00 

In  November  

125,000.00 

60, 000. 00 

65, 000. 00 

250, 000. 00 

Total 

2, 680,000.00 

535,000. 00  . 

360,000. 00 

3,476, 000. 00 

1904— Receipts; 

In  January 

650,000.00 

650,000.00 

In  February *. 

2,345,000.00 

2, 345.000.00 

In  March 

600,000.00 

600, 000. 00 

In  j^ril 

In  May 

100,000.00 

100, 000.00 

. 250,000.00 

260, 000. 00 

In  June 

2,735,222.32 

2, 735, 222. 32 

In  July 

In  August 

2,000,000.00 

2,000,000.00 

In  September 

7,075,000.00 

7, 075, 000. 00 

In  October 

2,835,000.00 

2, 835, 000. 00 

Total 

18,590,222.32 

18, 590, 222. 32 

Paid  by  the  Treasurer  and  assistant 

treasurers  of  the  United  States: 
Washington— 

In  June 

100,000. 00 

100, 000. 00 

In  October.... 

50,000.00  ! 

50,000. 00 

Baltimore— 

In  February 

60,000.00 

190, 000. 00 

155, 000. 00  1 

405,000. 00 

In  October 

25,000.00 

40,000.00  1 

35,000.00  1 

100, 000. 00 
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Transaction.?. 

Gold  coin  and 
certificates. 

United  States 
notes. 

- Silver  ' 
certificates. 

Total. 

Paid  by  the  Treasurer  and  assistant 

treasurers  of  the  United  States — Con. 
JBoston— 

in  October 

850, 000.00 

850, 000.00 

Cincinnati — 

In  September 

250,000.00 

$25,000.00 

825, 000. 00 

300, 000. 00 

Chicago — 

111  March 

300,000.00 

300, 000. 00 

In  August 

970,000.00 

180,000.00 

350, 000.00 

1,500, 000. 00 

In  September 

695, 000.00 

145,000.00 

10, 000. 00 

850, 000. 00 

In  October 

1,000,000.00 

1, 000, 000. 00 

New  Orleans — 

In  January 

420,000.00 

145,000. 00 

85,000.00  : 

650, 000. 00 

In  February 

1,375,000. 00 

160,000.00 

405,000.00 
60,000.00  : 

1, 940, 000. 00 

Ill  March 

240,000.00 

300,000.00 

In  April 

100, 000. 00 

100, 000. 00 

In  June 

320,000.00 

55,000.00  ; 

125,000.00 

600, 000. 00 

Ill  August 

380,000.00 

80,000.00  ; 

40, 000. 00 

500, 000. 00 

In  September 

2,462,000.00 

785,000.00 

810,000.00 

653, 000. 00 

3,925,000.00 

In  October 

220,000. 00 

180, 000. 00 

1, 185,000.00 

San  Francisco— 

In  May 

250, 000.00 

250,000.00 

In  June 

2, 135,222.32 

2,]  35, 222. 32 

In  September 

2,000,000.00 

2, 000,000.00 

Total 

14,367,222.32 

2,050,000. 00 

2,173,000. 00 

18, 590,222.  32 

DEPOSITS  WITH  THE  ASSISTANT  TREASURER  UNITED  STATES,  CHICAGO,  FOR  PAYMENT 

, IN  NEW  ORLEANS. 


1904— Receipts; 

1 

In  September 

Paid  by  the  Treasurer  and  assistant 

$50,000.00 

$60,000.00 

treasurers  ol  the  United  States: 

o 

New  Orleans— 

In  September 

25,000.00 

$10,000.00 

$16,000.00 

50, 000.00 

EXCHANGE  FOR  GOLD  RECEIVED  AT  WESTERN  MINTS  AND  ASSAY  OFFICES. 


Depositors  of  gold,  ore,  bullion  or  foreign  coin,  at  mints  or  assay 
offices  can  receive  in  return  coin,  checks  on  the  Treasury  office  in 
subtreasury  cities,  or  elsewhere  checks  on  local  depositary  banks,  or 
exchange  on  New  York,  Chicago,  or  San  Francisco,  or  in  the  case  of 
Helena  on  Philadelphia.  To  facilitate  these  transactions  gold  coin  was 
in  the  last  fiscal  year  sent  from  San  Francisco  to  the  Carson  assay  office 
to  the  amount  of  $75,000,  and  to  the  assay  office  at  Seattle,  $2,160,000. 

The  exchange  given  for  this  purpose  in  recent  years  is  reported  in 
the  following  table: 


Exchange  Paid  for  Gold  Received  at  Western  Mints  and  A,ssay  Offices. 


United  . 

United  States  assay  offices. 

Stutes  ixLiut, 
Denver. 

Boise. 

Deadwood. 

Helena. 

Seattle. 

ON  CHICAGO. 

Fiscal  year  1901. 

1900-  July 

$1,000,000 

$150,000 

850, 000 

$200, 000 

August 

1 600, 000 

100,000 

100, 000 

$400, 000 

September 

500,000 

150,000 

100, 000 

400, 000 

October 

1,000,000 

200, 000 

November 

600, 000 

100,000 

’ m,  666 

100, 000 

500, 000 

December 

500,000 

60,000 

200,000 

1901— January 

600,000 

60,000 

200,000 

February  

600,000 

60, 000 

March 

600,000 

50,000 

100,000 

April 

Miay 

500,000 

100,000 

1,000,000 

160,000 

- 50, 000 

100,000  , 

June 

500,000 

100,000 

100,000 

Total 

7,600,000 

900,000 

200,000 

1,500,000  1 

1,300,000 
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Exchange  Paid  for  Gold  Received  at  Western  Mints  and  Assay  Offices — ■ 

Continued. 


Exchange. 


United 
States  mint, 
Denver. 


Boise. 


ON  CHICAGO— continued. 


United  States  assay  offices. 


I Dead  wood. 


Helena. 


Seattle. 


Fiscal  year  1902. 

- 1901—July 

August 

September 

October 

November 

December 

1902— January 

February 

March 

April 

May 

June 

Total 

Fiscal  year  1903. 

1902—  July ■ 

August 

September 

October 

November 

December 

1903—  January 

February 

March 

April 

May 

June 

Total 

Fiscal  year  1901>. 

1903- July 

August 

September 

October 

November 

December 

1904—  January 

February  

March 

April 

May 

June 


Total 

Fiscal  year  1905. 

1904— July 

August 

September 

Total 


$500,000 

600,000 


500,000 


500.000 

600.000 
500,000 
500, 000 
500,000 


500,000 


8150, 000 
100, 000 
100, 000 

150. 000 
50, 000 

100. 000 
100, 000 
100, 000 

50, 000 
100, 000 
100,000 
100,000 


850,000 

50,000 

50,000 


50,000 
50, 000. 


8200, 000 
100, 000 
100,  OUO 
100, 000 
200,000 
100,000 
100, 000 
100, 000 
100, 000 
100,000 


100, 000 


8200, 000 

200,000 


200. 000 


50, 000 
50,000 

50. 000 

75.000 


4,500, 000 


1, 150, 000 


475,000 


1, 300, 000 


600, 000 


600,000 

500,000 

658,773 

500.000 

600. 000 
500,000 
500,000 

500.000 

600.000 

500.000 

500.000 

600.000 


100, 000 

150.000 

100. 000 

50, 000 

100, 000 


50, 000 
50,000 
50,000 
100, 000 
50, 000 
150, 000 


75, 000 
150,000 
75,000 
75, 000 
75,000 
75,000 
75, 000 
75, 000 
75, 000 
74, 574 
75, 000 
75,000 


6.168,773 


950, 000 


974,574  I 


300,000 


250,000 


500. 000 

050.000 


500,000 

1,000, 000 


500, 000 


50,000 

300.000 
50, 000 
50,000 

100. 000 


500,000 


50,000 


500, 000 

500.000 

600.000 
500, 000 


50, 000 
7, 644 
50, 000 
150, 000 


75,000 


75, 000 
75,000 
75,000 
75, 000 
75, 000 
75, 000 
75, 000 
150, 000 
75, 000 
150, 000 


300, 000 
1, 300, 000 


4,500, 000 


657, 644 


975, 000 


1, 600, 000 


1,000, 000 
500,000 
500,000 


2,000,000 


100, 000 
50, 000 
50,000 


200,000 


150, 000 
75,000 


226, 000 


Exchange. 


United  States  mints. 


San  Francisco.  Denver. 


United  States  assay  offices. 


Charlotte. 


Seattle. 


ON  NEW  .YORK. 

Fiscal  year  1901. 

1900—  July 

August 

September 

October 

November 

December 

1901—  January 

February 

March 

April 

May 

June 


Tot.ah 


$7,500,000 


3.000.  000 

10,000,000 

5.000.  000 


1,300,000 

'i, '666, '666' 
'i,*666;666' 


28,800, 000 


1,017, 
565, 
1,066, 
698, 
1, 039, 
904, 
852, 
1, 087 
1,090, 
860, 
658 


10, 821, 000 


$20, 000 


20, 000 

40,000 


20,000 
20, 000 


20,000 

20,000 

20,000 


180, 000 


$2,000,000 
3,000;000 
2, 000, 000 
3, 000, 000 


200,000 


1,000, 000 


11,200,000 
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Exchange  Paid  for  Gold  Received  at  Western  Mints  and  Assay  Offices — 

Continued. 


Exchange. 


United  States  mints. 


United  States  assay  offices. 


ON  NEW  YORK—continued. 


San  Francisco. 


Denver. 


Charlotte. 


Seattle. 


Fiscal  year  1902. 

1901—  July 

August 

September 

October 

November 

December 

1902—  January 

February  

March 

April 

May 

June 


83,000, 000 

4. 000.  000 

5.000. 000 

3.000. 000 
5, 500,000 


8625,000 

920.000 

665.000 

879. 000 

810. 000 

1,100, 000 

900, 000 
1,000. 000 
1,000, 000 
900, 000 
900, 000 
900, 000 


$20,000 
20;  000 
20,000 
20,000 
20,000 
20, 000 
20, 000 
20,000 
20, 000 
20,000 
20, 000 
20,000 


$3, 000, 000 

2. 500. 000 

1,000,000 

3. 500.000 


200, 000 
1, 000, 000 


Total 

Fiscal  year  190$. 


20,500,000 


10,599,000 


240,000 


11,200,000 


1902—  July 

August 

September 
October . . . 
November 
Deeember. 

1903—  January'-.. 
February  . 

March 

April 

May 

^une 


2, 000,000 
2,000,000 
2,000,000 


1, 100, 000 

900.000 
936,244 

725. 000 

385.000 

1,000,000 

800. 000 
600, 000 

1,000, 000 
600, 000 
800, 000 
800, 000 


20, 000 
20, 000 
20, 000 
40,000 


2, 000,000 
1, 000,000 
1,000,000 
2, 000, 000 
500, 000 


20, 000 
20, 000 


12, 250 

20, 000 


200, 000 


20, 000 


Total 


6,000,000 


9,646, 244 


192, 250 


6, 700,000 


Fiscal  year  1901,. 

1903—  July 

August 

September 

October 

November 

December 

1904—  January 

February 

March 

April 

May 

June 


2,000,000 

i,*666,‘666‘ 


1, 000, 000 


900.000 

600. 000 

400.000 

600.000 
800, 000 
800,000 
800, 000 
600,000 
800,000 
800,000 
600, 000 
600, 000 


20, 000 
20, 000 
20, 000 

25.000 

20.000 


20, 000 


20, 000 
20, 000 
20, 000 


5. 000.  000 

1. 000.  000 
2, 000,000 
2, 000,000 

500, 000 


200, 000 


2,600,000 


Total 


4, 


000,000 


8.300,000 


185,000 


13,200,000 


Fiscal  year  1905. 

1904— July 1,000,000* 

August 

September 1, 500, 000 


600,000 

800,000 

800,000 


40. 000 

20.000 
20,000 


3, 000,000 

3.000.  000 

1. 000.  000 


•Total 


2,500,000 


2,200,000 


80,000 


7,000,000 


Exchange. 

United 
States  mint. 
Carson. 

United  States  assay 
offices. 

Boise. 

Seattle. 

ON  SAN  FRANCISCO. 

Fiscal  year  WOl. 

850,000 

50,000 

50.000 

60. 000 

50.000 
50,000- 

60. 000 

8500, 000 

$25,000 

50, 000 

50,000 

50,000 

50,000 

50,000 

100,000 

50,000 

175,000 

600,000 

. 500,000 

Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


144 


KEPORT  ON  THE  FINANCES, 


Exchange  Paid  for  Got.d  Received  at  Western  Mints  and  Assay  Offices — 

Continued. 


Exchange. 

United 
States  mint, 
Carson. 

United  States  assay 
offices. 

BoisCi 

Seattle. 

ON  SAN  FRANCISCO— continued. 
Fiscal  year  1902. 

8100,000 
50,000 
50,000 
100, 000 

550,000 

50,000 

100, 000 

50,000 

50,000  i 

50,000  1 
50,000  1 
50,000 

150,000 

600,000 

Fiscal  year  190$. 

1902  July 

50, 000 

56,666 

50,000  ' 

50. 000 

60, 000 
50, 000 
50, 000 
50, 000 

60, 000 
50, 000 

200, 000 

300,000 

'Fiscal  year  1901. 

1903— July 

50,000 

.50,000 

50,000 

50.000 

60.000 
60,000 
46, 492 
60,000 
60,000 

60,000 

50,000 

100,000 

446, 492  1 

Fiscal  year  1905. 

50, 000 
50, 000 

Total 

100,000 

Exchange. 

United  States 
assay  office  at 
" Helena. 

0 ON  PHILADELPHIA. 

Fiscal  year  1902. 

• 8100,000 

Fiscal  year  190$. 

500. 000 

100. 000 
200, 000 
100,000 
100,000 
100,000 
100, 000 
200, 000 

1,400,000 

Fiscal  year  190U. 

100, 000 
1 750, 000 

100, 000 
400,000 
j 300,000 

1,660,000 

Fiscal  year  1905. 

300,000/ 

September 
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GOLD  EECEIVED  IN  SAN  FRANCISCO  PAID  FOE  BY  TELEGRAPHIC 
EXCHANGE  ON  NEW  YOEK. 

The  extraordinary  sum  of  151,796,743.02  gold  in  ore,  bullion,  and 
foreign  coins  was  deposited  in  San  Francisco  for  telegraphic  exchange 
during  the  past  fiscal  year.  • Japanese  yen  represented  f34, 077, 815.58; 
other  foreign  coins  $7,407,124.53,  and  new  products  of  the  mines 
furnished  1^10,311,80^91.  In  the  first  quarter  of  1905  the  amount 
deposited  was  $14,930,609.67. 

The  details  are  reported  below: 

Amounts  Deposited  in  Gold  in  San  Francisco  and  Paid  by  Transfer  to  New 

York. 


July 

August 

September 
October . . . 
December. 


1903. 


Japanese  yen. 


Proceeds  of 
other  foreign 
coin. 


New  product 
of  the  mines. 


Total. 


$996,248.86 


$1,450,000.00 
2,401,029.67 
2,644,853.87 
363, 668. 57 
547,572.42 


$1,399, 950. 41 

702.000. 00 
1,175.000. 00 

278. 000.  00 
1, 305, 900. 00 


$2, 849, 950. 41 
3,103, 029. 67 
3,819,853.87 
641,668.67 
2,849, 721.28 


1904. 

.January 

February  

March : 

April 

May 

June 


Total 


July 

August 

September 

Total 


2, 916,181.16 
4, 601,086.84 
5,758,153.93 
8,442,067.52 
8, 414, 624. 69 
2,949,462.58 


] , 170, 300. 00 

1.057.800.00 

1.195. 600.00 

1.058.100. 00 
58,000.00 

911,252. 50 


4,086,481.16 
5, 658, 886. 84 
6, 953, 653. 93 
9,500, 167.52 
8, 472, 624. 69 
3,860, 705.08 


34,077,815.58 


7,407, 124.53 


10, 311, 802. 91 


51, 796, 743. 02 


4,537, 767.62 
1,167,880.09 
591,000.00 


2,611,998.01 
79,848. 77 


2, 052, 500. 00 
2,056, 005. 26 
1, 833, 609. 92 


6, 590, 267. 62 
5, 835,883.36 
2,504,458.69 


6. 296, 647. 71 


2,691,846. 78 


5, 942,115. 18 


14,930,609.67 


Applications  for  the  privilege  to  make  such  deposits  are  commonly 
in  round  amounts,  and  actual  transactions  sometimes  fall  below  that 
standard.  Thus  the  deposits  authorized  were: 


Amounts  of  Gold  Coin  and  Bullion  Authorized  to  be  Deposited  with  the 
Assistant  Treasurer  United  States,  San  Francisco,  for  Payment  by  the 
Assistant  Treasurer  United  States,  Nbiv  York. 


July 

August 

September 

October... 

December. 


1903. 


Japanese  yen. 


Proceeds  of 
other  foreign 
coin. 


New  product 
of  the  mines. 


Total. 


$1,000,000.00 


$1,450,000.00 

2.490.000. 00 

2.687.000. 00 
408,405.97 
548,486.75 


$1,421,000. 00 

864.000.  00 
1,184,000. 00 

278.000.  00 
1,310, 900.00 


$2, 871, 000. 00 

3. 354. 000.  00 

3.871.000. 00 
686, 405. 97 

2, 869, 386. 75 


1904. 

January 

February  

March 

April 

May 

Juno 


Total. 


July 

August 

September . 

Total, 


3,069,207.28 

4. 610.000. 00 

6. 031. 000.  00 
8,717,030. 17 
9,361,200,00 
2, 971,769.83 


1. 499. 000.  00 

1.063. 000. 00 

1.197.500.00 

1.061.600.00 
58, 000. 00 

911, 377. 40 


4,568,207.28 
5,673,000. 00 

7.228.500. 00 
9,778, 630. 17 

9. 419.200. 00 
3, 883, 147. 23 


35, 760,207.28 


7,583,892.72 


10,848, 377. 40 


64, 192, 477. 40 


4.555. 000. 00 

1.180. 000. 00 
692, 000. 00 


2,626,998.01 
123,001. 99 


2, 063, 622. 60 
2, 078, 900. 00 
1,858,000. 00 


6, 618,622. 60 
6, 885, 898. 01 
2, 573, 001.99 


6, 327, 000. 00 


2, 750,000.00 


6, 000, 522. 60 


15, 077,522.60 


PI  1904 10 
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By  reason  of  miscalculation  on  the  part  of  depositors  or  of  a change 
in  conditions,  it  has  not  infrequently  happened  that  the  sums  proffered 
have  been  less  than  those  originally  named.  Latterly  this  failure  to 
act  upon  the  options  granted  has  covered  comparatively  small  amounts, 
as  effort  has  been  put  forth  to  prevent  the  appearance  of  excessive 
figures  in  anticipated  movements.  The  difference  between  the  deposits 
authorized  and  those  actually  recorded  were: 

Amounts  not  Deposited. 


1 

Japanese  yen. 

Proceeds  of 
otherforeign 
coin. 

New  product 
of  the  mines. 

Total. 

1903. 

821, 049. 59 
162, 000. 00 
9, 000. 00 

821,049.69 
250, 970. 33 
51,146. 13 
44, 737. 40 
9, 665. 47 

481,726. 12 
14,113.16 
274,846.07 
278,462. 65 
946, 575. 31 
22, 442. 15 

888,970.33 
42, 146. 13 
• 44, 737. 40 
914. 33 

$3, 751. 14 

153,026.12 
8,913.16 
272,846. 07 
274,962. 65 
946,575. 31 
22,317.25 

5. 000.  00 

328,700.00 

6,200.00 

2.000.  00 
3,500.00 

1904. 

124. 90 

1,682,391.70 

176, 768. 19 

536, 574. 49 

. 2,395,734.38 

July 

17,232.38 
12,119.91 
1,000. 00 

11,122. 60 
22,894.74 
24,390.08 

28,354.98 

50,014.65 

08,643.30 

15,000.00  , 
43, 153. 22  , 

80,362.29 

58,163.22 

58, 407. 42 

146,912.93 

SHIPMENTS  OF  CURRENCY  FROM  WASHINGTON. 

The  business  of  the  country  adds  year  by  year  to  the  work  of  the 
cash  division  of  the  Treasury  as  to  other  divisions.  This  addition  to 
the  labor  and  responsibility  of  the  head  office  in  Washington  can  be 
illustrated  by  the  shipments  of  currency.  In  the  last  fiscal  year  the 
number  of  packages  sent  away  rose  from  68,449  to  75,713,  an  increase 
of  10.61  per  cent  over  the  twelve  months  previous,  and  the  amount 
from  1459,245,112  to  $552,133,838,  an  increase  of  20.23  per  cent. 

Details  of  the  last  two  years  are  recorded  here: 

Shipments  of  Moneys  from  Washington  for  Fiscal  Year  1903. 


[Cents  are  omitted  from  this  table.] 


Registered  mail. 

Assistant  treasur- 
ers. 

Banks  and  others. 

Total  by  express. 

Month. 

Num- 

Num- 

Num- 

Num- 

her  of 
pack- 

Amount. 

her  of 
pack- 

Amount. 

her  of 
pack- 

Amount. 

her  of 
pack- 

Amount. 

ages. 

ages. 

ages. 

ages. 

1902. 

July 

972 

852,022 

1,336 

834,486,000 

3, 155 

811, G53, 116 

5,463 

846, 191, 138 

August 

914 

48,514 

1,148 

23, 961, 000 

3, 260 

10,571,839 

5, 422 

34,581, 353 

September 

1,010 

66,615 

1,191 

24, 467, 000 

3, 671 

11,143,519 

5, 872 

35, 677, 134 

October 

1,114 

58,083 

905 

22,620,000 

3, 828 

12,329, 472 

5, 847 

35,007,655 

November 

942 

63,840 

722 

21,828, 000 

3,472 

12,737,296 

6,136 

34, 619, 136 

December 

1,201 

47,758 

1,024 

24, 049, 000 

4,258 

16,062, 651 

6,483 

40, 159, 409 

1903. 

January  

1,198 

74,221 

1,302 

28,368,000 

3,674 

14,416, 094 

6,074 

42,857,315 

February 

1,005 

57,320 

1,157 

25, 154, 000 

2,806 

9,840,053 

4,96S 

35,051,373 

March 

1,123 

58,772 

1,206 

28, 552, 000 

3,627 

13,730,082 

5,956 

42, 340, 854 

April 

1,104 

53,469 

990 

25, 740,000 

3, 522 

12,958,255 

5, 616 

38, 751, 724 

May 

1,006 

50,609 

1,270 

25,528, 000 

3,396 

12, 594, 349 

6, 672 

38, 172, 958 

June 

1,006 

61,543 

1,230 

21,606,000 

3,704 

14,167,620 

5, 940 

35,835, 163 

Total 

12, 595 

682,766 

13,481 

306,359, 000 

42,373 

162, 203, 346 

68, 449 

459, 246, 112 
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Shipments  op  Moneys  peom  Washington  fob  Fiscal  Year  1903 — Continued. 

RECAPITULATION. 


Number 
of  pack- 
ages. 

Amount. 

12,595 
55, 854 

$682, 766 
458, 562, 346 

68,449  j 

459,245, 112 

Shipments  op  Moneys  from  Washington  for  Fiscal  Year  1904. 
[Centa  are  oraltted  in  this  table.] 


Registered  mail. 

Assistant  treas- 
urers. 

Banks  and  others. 

Total  by  express. 

Month. 

Num- 
ber of 
pack- 
ages. 

Amount. 

' Num- 
ber of 
pack- 
ages. 

Amount. 

Num- 
ber of 
pack- 
ages. 

Amount. 

Num- 
ber of 
pack- 
ages. 

Amount.  . 

1903. 

Jul3>- 

974 

$49,276 

1,473 

$28,799,000 

3,639 

$14,059,923 

5,112 

$42, 858, 923 

August 

981 

63,059 

1,183 

25,286,000 

3,574 

12, 106, 375 

4,757 

37, 392, 375 

Sepl.ember 

1,075 

47,  .375 

1,203 

28, 996,000 

4,219 

12, 687,166 

5,422 

41, 683, 160 

October 

1,137 

I 68, 517 

1,483 

44,378,000 

4,292 

16, 158, 278 

5, 775 

60, 536,278 

November 

1,198 

51,770 

1,070 

29,211,000 

3,633 

12, 545, 755 

4,703 

41,756,755 

December 

1,384 

65,907 

1,304 

29, 160,000 

4,290 

15,799,858 

5,594 

44, 949, 858 

1904. 

January 

1,314 

81,334 

1,038 

1,115 

43,726,000 

3,794 

16, 778, 131 

4,832 

60,504,131 

February  

1,182 

63,554 

25,440,000  ! 

3,386 

14,245,315 

4,501 

39, 685, 315 

March 

1,266 

58, 750 

1,055 

20, 736,000 

4.154 

15,931,496 

5,209 

36, 067, 496 

April 

1,152 

45, 200 

1,088 

41,924,000 

4,239 

17,914,785 

5,327 

59, 838, 786 

May 

1,044 

44, 476 

1,106 

25,998,000  1 

4,277 

)8, 423, 732  ; 

5,383 

44,421,732 

June 

1,045 

47,803 

1,140 

23,356,000  ! 

4,206 

17,816,003  1 

5,340 

41,172,003 

Total 

13,752 

667, 021 

14, 258 

367,000,000 

47,703 

184,466,817 

61,961 

551, 466, 817 

RECAPITULATION. 


Number 
of  pack- 
ages. 

Amount. 

13,752 

61,961 

$667,021 

551,466,817 

75, 713 

552, 133, 838 

REDEMPTIONS  AND  EXCHANGES. 

The  monejis  received  on  this  accoiint  at  all  the  Treasury  offices  dur- 
ing the  fiscal  year  1904  were  $1,014,158,262  and  exceeded  those  of  the 
preceding  twelve  months  by  $149,654,701,  or  17.3  per  cent.  The  paj^- 
ments  in  gold  in  both  forms  were  $164,209,708  more  than  the  receipts 
in  such  monejL  These  payments  were  chiefly  in  redemption  of  silver 
in  its  three  forms,  but  in  part  also  in  redemption  of  United  States 
notes  and  for  national-bank  notes. 
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The  transactions  may  be  studied  in  the  figures  appended: 

Kinds  op  Money  Received  and  Paid  at  Treasury  Offices  in  the  Fiscal 

Year  1904. 

RECEIPTS. 


Kinds  of  money  received  by  Treasury  offices. 


Account. 

Gold  coin 
and  cer- 
tificates. 

Silver  coin 
and  cer- 
tificates. 

United 
States  notes 
and  Treas- 
ury notes. 

National- 
bank.  notes 
and  minor 
coin.  1 

TotaJ. 

Receipts  for  currency  outstanding 
June  30, 1903  

«157,920 

$1,723,995 

$692,886 

$58, 332 

$2,633,133 

Moneys  received  during  the  year  ... 

201,827,460 

460, 201, 193 

127, 424, 239 

225, 047, 343 

1,014,500,235 

Less  outstanding  receipts  June  30, 
1904 

201,985,380 

141,950 

461,  925, 188 
1,794,453 

128, 117, 125 
976, 346 

226, 105, 675 
62,357 

1,017,133,368 

2,975,106 

Net  receipts  for  which  pay- 
ments Avere  made 

201,843,430 

460, 130, 735 

127,140,779 

225,043, 318 

1,014,158,262 

PAYMENTS. 


lOnds  of  money  paid  by  Treasury  offices. 


Account. 

Transfer 

checks. 

Gold  coin 
and  certifi- 
cates. 

Silver  coin 
and  certifi-i 
cates. 

United 

States 

notes. 

National- 
bank  notes 
and  minor 
coin. 

Total. 

For  §old  coin  and  certificates. 
Forsilvercoin  and  certificates. 
For  United  States  notes  and 

Treasury  notes 

For  national-bank  notes  and 
minor  coin 

Total 

$342,039 

95,614,990 

$179,647,658 

170,376,635 

11,555,043 

4,473,802 

$17,141,915 

273,152,760 

31,389,583 

105, 695, 024 

$2,701,295 

16,764,792 

83,246,532 

18,796,417 

$2,352, 562 
494, 509 

949, 621 

463, 086 

$201,843,430 
460, 130, 735 

127,140,779 

225,043,318 

95,957,029 

366,053,138 

427,379, 282 

120, 509, 036 

4,259, 777 

1, 014, 158, 262 

1 

EXCHANGES  FOR  THE  GOTERNMENT  OF  THE  PHILIPPINE  ISLANDS. 

To  prepare  the  way  for  their  new  currency  in  the  Philippine  Islands, 
coins  of  the  United  States  have  been  brought  home.  The  exchange 
has  been  made  at  the  Treasuiy  office  in  San  Francisco  for  payment  at 
the  Treasury  office  in  New  York,  for  account  of  the  government  of  the 
Philippine  Islands. 

The  kinds  of  coin  and  the  amounts  were: 


Standard  silver  dollars _ $406, 932. 00 

Subsidiary  silver  coin ■ ‘ 295, 025.  55 

Minor  coin.... 25,  718.  80 


Total 727,676.35 


REDEMPTION  OF  NOTES  OF  NATIONAL  BANKS. 

The  national-bank  notes  presented  for  redemption  during  the  year, 
in  23,860  packages,  amounted  to  $262,141,930,  or  61.12  per  cent  of 
the  average  amount  of  the  notes  outstanding.  Compared  with  1903, 
this  sum  is  $65,712,309,  or  33.45  per  cent  greater,  and  it  is  the  largest 
sum  presented  for  redemption  in  any  year  of  the  thirty  in  which  such 
redemptions  have  been  made  at  this  office.  In  the  first  half  of  the 
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year  the  amount  presented  was  $111,863,945;  in  the  second  half  it  was 
$150,277,985.  The  monthly  extremes  were  $13,654,484  in  November, 
and  $29,541,701  in  January.  Of  the  amount  received  for  redemption 
$141,660,000,  or  54.04  per  cent,  came  from  New  York;  $22,834,000,  or 
8.71  per  cent,  from  Boston,  and  $21,910,000,  or8.36  percent,  from  Chi- 
=cago.  From  no  other  place  was  there  received  as  much  as  $20,000,000. 
There  was  redeemed  65.39  per  cent  of  the  average  amount  of  the  $5 
notes  outstanding,  56.03  per  cent  of  the  $10  notes,  59.07  per  cent  of 
the  $20  notes,  70.82  per  cent  of  the  $50  notes,  ahd  81.89  per  cent  of 
the  $100  notes.  The  total  number  of  notes  redeemed  was  22,735,640, 
and  their  average  value  was  $11.53. 

Of  the  proceeds  of  redemptions  for  the  year,  $95,594,893.78,  being 
36.52  per  cent  of  the  whole,  was  remitted  by  4,833  transfer  checks 
drawn  on  the  subtreasury  offices;  $123,598,051.41,  or  47.22  per  cent, 
by  14,413  shipments  of  United  States  currenc3'^;  $31,829.60  by  45  ship- 
ments of  silver  coin;  and  the  remainder,  $42,517,611.86,  was  credited  in 
accounts.  These  payments  do  not  materially  differ  from  those  of  1903, 
when  the  checks  were  32.36  per  cent  and  the  shipments  of  currency 
48.85  per  cent. 

Iffie  notes  assorted  and  delivered  on  the  various  redemption  accounts 
amounted  to  $259,406,931.  Of  these,  $92,025,555,  or  35.48  per  cent, 
were  fit  for  circulation,  and  were  forwarded  by  express,  in  62,663 
packages,  to  the  respective  banks  of  issue  for  further  use,  and 
$167,381,376  were  delivered,  in  115,862  packages,  to  the  Comptroller 
of  the  Currencj'  for  destruction,  $136,444,405  to  be  replaced  with  new 
notes  and  $30,936,971  to  be  retired  from  circulation.  Compared  with 
the  previous  year  there  w;as  an  increase  of  47.09  per  cent  in  the  amount 
of  notes,  fit  for  circulation  forwarded  to  the  banks,  and  27.89  per  cent 
in  the  amount  delivered  to  the  Comptroller. 

The  lawful  money  deposited  in  the  Treasury  for  the  redemption  of 
national-bank  notes  amounted  to  $257,859,234.79.  Of  this  sum,  $230,- 
952,146.79  was. for  the  5 per  cent  account  and  $26,907,088  for  the 
retirement  of  notes  under  the  various  provisions  of  the  law.  Under 
the  provision  of  law  which  limits  the  deposits  for  retirement  of  circu- 
lation to  $3,000,000  during  any  calendar  month  these  deposits  amounted 
to  $18,879,475,  being  about  one-half  the  amount  permitted,  notwith- 
standing there  were  at  some  periods  in  the  year  applications  to  make 
such  deposits  much  in  excess  of  the  monthly  limit. 

The  redeemed  notes  of  the  New  York  banks  were  assorted  and 
delivered  76  times  during  the  year,  those  of  the  Philadelphia  and 
Baltimore  banks  48  times,  and  those  of  the  Boston,  Cincinnati,  Chicago, 
St.  Louis,  and  New  Orleans  banks  46  times.  For  the  New  York  banks 
the  redemptions  amounted  to  101.62  per  cent  of  the  average  amount 
of  their  notes  outstanding,  for  the  Philadelphia  banks  81.97  per  cent, 
for  the  Baltimore  banks  134.30  per  cent,  for  the  Boston  banks  87.66 
pej'  cent,  for  the  Cincinnati  banks  52.43  per  cent,  for  the  Chicago 
banks  56.69  per  cent,  for  the  St.  Louis  banks  51.58  per  cent,  and  for 
the  New  Orleans  banks  74.87  per  cent. 

The  redeemed  notes  of  the  banks  outside  of  the  above  named  cities 
were  assorted  and  delivered  as  follows:  Those  of  the  New  England 
States  40  times,  those  of  the  Eastern  States  38  times,  those  of  the 
Southern  States  23  times;  those  of  the  Middle  States  22  times,  and 
those  of  the  Western  and  Pacific  States  16  times.  The  redemptions 
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foi’  the  banks  in  the  New  England  States  amounted  to  73.25  per  cent 
of  their  outstanding  notes,  for  the  Eastern  States  80.46  per  cent,  for 
the  Southern  States  47.55  per  cent,  for  the  Middle  States  39.59  per 
cent,  for  the  Western  States  36.79  per  cent,  and  for  the  Pacific  States 
47.57  per  cent. 

The  expenses  of  the  redemption  agenc}^  for  the  3'ear  consisted  of  , 
$95,580.12  for  charges  for  transportation,  $114,540.80  for  salaries, 
$6,055.20  for  printing,  binding,  and  stationery,  and  $2,917.01  for  con- 
tingent expenses^  making  in  all  $219,093.13,  which  sum  was  assessed 
upon  the  several  national  banks  in  proportion  to  their  circulation 
redeemed,  at  the  rate  of  $0.84yVVo  for  e^ich  $1,000.  This  rate  of  expense 
is  5-j^/^Ty  cents  less  than  the  lowest  rate  heretofore  made. 

While  there  has  been  a large  increase  in  the  average  amount  of 
national-bank  notes  outstanding  since  the  fiscal  year  1900,  the  increase 
in  the  amount  of  notes  presented  for  redemption  has  been  larger. 
The  details  by  years  are  shown  in  the  following  tables: 


The  Average  Amount  of  National-Bank  Notes  Outstanding  and  the  Increase, 
BY  Fiscal  Years,  prom  1900  to  1904. 


Year. 

Average 
amount  of 
notes  out- 
standing. 

Increase  in  notes  out- 
standing. 

Amount, 

Per  cent. 

1900 ! 

$260, 293, 746 
339, 884, 257 
358, 173, 941 
383,173,195 
428, 886, 482 

1901 

$79,590,511 
18,289,684  : 
24,999,254  I 
45,713,287  1 

30.58 

1902 

5.38 

1903 

6.98 

1904, 

11.93 

168,592,736 

64.77 

Amount  of  National-Bank  Notes  Presented  for  Redemption  and  the  Increase, 
BY  Fiscal  Years,  prom  1900  to  1904. 


Year. 

Notes  pre- 
sented for 
redemption. 

Increase  in  redemption.?. 

Amount. 

Per  cent. 

1900 

$96, 982, 608 
147,486,578 
171, 869, 258 
396,429, 621 
262,141,930 

1901 

$50, 503, 970 
24,382, 680 
24, 560, 363 
65, 712,309 

52.08 
, 16.53 

1 14. 29 

' 33.46 

1902 

1903 

1904 

165, 159, 322 

170. 30 

During  the  fiscal  years  1900  to  1904  there  was  a net  increase  of  1,803 
in  the  number  of  banks,  making  a total  of  5,386  on  June  30,  1904. 
The  net  increase  during  the  fiscal  year  1904  was  381.  Since  the 
redemption  agency  was  established  the  number  of  banks  has  increased 
3,403. 

The  amount  of  national-°bank  notes  presented  for  redemption  during 
the  first  three  months  of  the  current  fiscal  year  was  $70,247,586,  being 
an  increase  of  $11,607,579,  or  19.79  per  cent,  as  compared  with  the 
' amount  presented  in  the  corresponding  period  of  the  last  fiscal  year. 
The  amounts  presented  for  the  two  periods  are  here  contrasted  by 
months: 
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Amount  of  National-Bank  Notes  Pkesented  for  Redemption  during  the  Months 
OF  July,  August,  and  September,  1903  and  1904, 


1903. 

1904. 

Increase  in  1904. 

Amount. 

Per  cent. 

$22,953,412 

18,856,085 

16,830,510 

$27,138,361 
24,922,175  ! 
18, 187, 050 

S4, 184, 949  1 
6,066,090  1 
1,356,540 

18. 23 

32. 17 

8.06 

Total 

58,640,007 

70,247,686 

11,607, 679 

19.79 

SHIPMENTS  OF  SILVER  HOLLARS. 

The  movement  of  silver  dollars  from  the  Treasury  in  1904  was 
1149,439  less  than  in  1903.  Such  shipments  were  |27,283,45Y  in  1890; 
$27, 155, 466  in  1895;  136,284,791  in  1900;  and  $41,032,715  in  1904. 
For  the  first  quarter  of  1905  the  shipments  exceeded  those  for  the 
like  period  in  the  preceding  year  by  $2,195,951,  or  17.6  per  cent.  The 
cost  of  transportation  which  is  paid  by  the  Government  was  $1.93  per 
$1,000  against  $2.03  in  1903  and  $1.99  in  1902. 

The  transactions  by  months  in  the  last  two  years  were; 


1903. 

1904. 

1905. 

July 

$2,965,341 

$3,015,158 

$2, 514, 897 

August 

4, 348, 313 

3,497,622 

4,533,547 

September 

6,811,242 

6,903,070 

7,663,357 

$14,124,896 

$12,415,860 

October 

5,619,442 

5,992,380 



November 

3, 527, 797 

4,548,723 

December 

3,621,160 

4,430,400 

January i 

1,807,794 

1,615,796 

February 1 

2,187,675 

1,994,938 

March 

2,531,184  1 

2,499,448 

April 

2,612,793 

2,337,309 

May 

2, 376, 654 

2,436, 148 

June 

2,772,859 

2,861,724 

Total 

41,182,154  

41,032,715 

EXCHANGE  OF  SILVER  HOLLARS. 

Silver  dollars  were  presented  at  the  Treasury  offices  for  exchange 
into  other  moneys  in  the  last  fiscal  year  to  an  amount  of  $4,457,655,  or 
10.7  per  cent  greater  than  in  the  previous  twelve  months.  Such 
exchange  is  a movement  into  the  Treasury,  and  it  exceeded  the  ship- 
ments last  year  by  $5,065,599.  These  exchanges  for  July,  August, 
and  September  last  were  $418,743  more  than  in  the  same  months  of 
the  year  preceding. 

This  movement  at  the  several  offices  is  reported  below; 


Ofiaces. 

Fiscal  year— 

First  quarter — 

1904. 

1905. 

$1,409,784 
1,546,890 
6, 131,427 
3,595,664 
1,654,990 
4,079,340 
9,269,451 
7,805, 175 
4,706,750 
2,441,188  1 

$1,957,164 
1,407,290 
5, 202, 722 
3,712,274 
1, 650, 365 
4,724, 225 
10, 146, 904 
8, 850,295 
5,675,750 
2, 771, 325 

‘ $337, 106 
283, 770 
1,314,476 
1,008,068 
449, 180  1 
1,152,665 
2, 284, 198 
1,995,770 
942, 500 
461,811 

$439, 982 
247, 910 
1,207,016 
837, 584 
645, 150 
1,173,795 
2,262,693 
2, 249, 630 
1,094, 900 
689, 627 

41,640,659 

46,098, 314 

10, 229, 544 

10,648,287 
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SHIPMENTS  OF  SUBSIDIARY  COINS. 

To  the  subsidiary  silver  in  circulation  addition  was  made  during  the 
past  fiscal  year  of  $2,801,649,  carrying  the  total  up  to  $95,528,343.‘ 
The  shipments  were  $270,503.25  more  in  1904  than  for  the  preceding 
fiscal  year. 

Payments  of  this  coin  for  various  purposes  during  the  year  amounted 
to  more  than  $24,900,000. 

In  the  first  quarter  of  1905  the  transactions  wei’e  more  by  $776,648.10, 
or  10.3  per  cent,  than  for  the  same  months  of  the  year  before. 

By  months  the  shipments  were— 


1903. 

1904. 

1905. 

July 

SI,  944, 552. 60 

$2,044,766.40 

^ $1,808,117.30 

August 

2, 556, 552. 00 

2,306,490.80 

2, 793, 410. 80 

September 

3, 366, 228. 50  . 

3, 154,579.00 

3,680,956.20 

7,867,333.10 

7,506,836.20 

8,282,484.30 

October 

2,820,690.55 

2,949,427.30 

November 

2,094,113.20 

2,201,045.60 

December 

2,112,150.50 

2,257,085.40 

January 

937, 315. 15 

841,691.40 

February 

] , 172, 003. 10 

1,235, 711.00 

March r. . . . 

1,558,940. 40 

1,768,549. 60 

April 

1, 716, 839. 00 

1,707,270.40 

May 

1, 766, 619. 75 

1,823,765. 60 

June 

•2,066, 439.90 

2,092,565.40  . 

Total 

24, 112, 444. 65 

24,382,947.90 

REDEMPTION  OF  SUBSIDIARY  COINS. 


The  redemption  of  subsidiary  coins  into  the  Treasury  in  1904  was 
more  by  $5,415,893,  or  13.2  percent,  than  in  the  preceding  twelve 
months.  In  the  first  quarter  of  1905  $727,938  more  was  redeemed 
than  in  the  like  period  of  1904. 

The  details  by  offices  follow: 


Office. 

Fiscal  year—  | 

First  quarter— 

1903. 

1904. 

1904. 

1905. 

$1,880, 818 
2, 509, 780 
16, 279, 882 
6,832,906  ; 
1,467,620  ^ 
1,924,575  i 
4,593,434 
3, 437, 580  1 
1,050,715  , 
1,981,934 

$2, 315, 875 
2. 583, 610 
18. 150, 460 
6, 411,047 
1,760, 980 
2,313, 805 
5,280,054 
4,151,153 
1,051,375 
2,356,778 

$480, 806 
632, 140 
4, 472, 448 
1,604,776 
479, 560 
527, 280 
1,241,530 
921,143 
192, 800 
547, 257 

$545, 054 
624, 060 
4,501,287 
1,490, 477 
480, 340 
535,550 
1, -233. 837 
1, 568, 690 
252, 950 
694,933 

40, 959, 244 

46, 375, 137 

11,099, 240 

11, 827, 178 

VOLUME  OF  MINOR  COINS. 


Minor  coins  are  hot  included  in  the  general  statements  of  circula- 
tion, nor  in  the  sum  of  money  in  use.  Yet  their  aggregate  value  is 
considerable,  no  less  than  $38,149,519.09  on  June  30, 1904.  An  increase 
of  $1,583,715.03  took  place  in  the  1-cent  and  5-cent  pieces  during  the 
fiscal  year  then  ended,  of  which  $624,524.58  was  in  bronze  cents  and 
$959,190.45  in  nickel  pieces  of  5 cents. 
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The  denominations  of  the  coins  outstanding  and  of  those  minted  and 
remelted  in  1903  and  1904  may  be  seen  in  the  table  appended. 


Denomination. 

Fiscal  year  1903. 

Coined. 

! 

Remelted. 

Outstanding 
June  30,  1903. 

$1,662,887.44 
39.926.11 
2,007,720.00 
12,498,023. 17 
912,020.00 
905,768.62 
22,489,678.95 

$379,633.59 

$1,183,253. 86 
39, 926.11 
1,209, 327.64 
12, 309, 650. 65 
574,076.28 
626, 800. 91 
20, 625, 159. 35 

798, 392. 36 
188, 372. 52  , 
337,943.72  ' 
278,967.61 
1,864,519. 60 

40,416,024. 19 

3,847,829. 40 

36,568,194.79 

Denomination. 

Fiscal  year  1904.  o 

Coined. 

Remelted. 

Outstanding 
June  30, 1904. 

$1,662,887.44 
39,926. 11 
2,007,720.00 
1 13,143,194.77 
912,020.00 
905,768.52 
1 23,607,135.40 

$379,771.82 

$1,183, 115. 62 
39, 926. 11 
1,208, 396.89 
12, 934, 176. 23 
573,584.78 
625,970.66 
21,584,349.80 

799, 323. 11 
209,019. 54 
338, 435. 22  ' 
279, 797. 86 
2,022,785.60 

’ 42,178,652.24 

4,029, 133. 15 

38, 149,519.09 

SHIPMENTS  OF  MINOR  COINS. 

A slight  decrease  (114,917.26)  occurred  in  the  last  fiscal  year  in  the 
shipments  as  compared  with  its  predecessor.  The  cost  of  transporta- 
tion in  1904  was  118.98  for  each  $1,000,  and  $21.74  in  1903. 

The.first  quarter  of  1905  shows  in  comparison  with  that  of  1904  a 
decrease  of  $7,800.24. 


Office. 

Fiscal  year  1903. 

Fiscal  year  1904. 

Amount. 

Expense  of 
transpor- 
tation. 

Amount. 

Expense  of 
tran.spor- 
tation. 

$38,661.20 

33.035.00 

142.390.00 
156,714.60' 
184,038.80 

124.285.00 

275.481.00 

118.425.00 

94.115.00 

293.815.00 
1,664,250.25 

$601. 97 
396. 00 
1,424.60 
4,655.98 
1,852. 89 
1,307.80 
2,573.70 
7,597.20 
1,148. 15 
4, 710. 35 
41,682.25 

$79, 733. 20 

23. 620. 00 

96.290.00 
351, 880. 64 

141.830. 00 

109. 059. 00 

353. 660. 00 

234.185. 00 

33. 760. 00 
224, 594. 90 

1,461,780.85 

$1,488.66 
273.50 
963. 40 
4,888.10 
1, 439. 00 
619. 95 
3, 268. 50 
5, 967. 91 
470.00 
3,612.47 
36,072. 80 

3,125,210.85 

67,950. 89 

3, 110, 293. 59 

, 59,064.19 

Office. 

First  quarter  of  1904. 

First  quarter  of  1905. 

$42,410.00 

10.500.00 

45.350.00 
134,710.64 

$870. 25 

$31, 195. 00 
7,450.00 

41.485.00 
136,955.00 

45. 695. 00 

$552. 20 
90. 30 

129. 30 

453. 75 

415. 35 

1,842.70 
675. 40 

1,991.90 

470.55 

65'  775. 00 

50;850,00 

85,515.00 

587.85 

3li084.50 
137,630.00 
85,590. 00 

1.69 

813. 10 

1,763.05 
2,394. 00 

112, 140. 00 

1,738. 15 
446. 10 

32;  630. 00 
99,390.00 
157,880.00 

1,644.92 
8,703. 12 

92,095.90 
220, 170.00 

1,730. 41 
4, 212. 87 

Total,. 

837,150.64 

17, 904. 64 

829, 350.40 

13,622.32 
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REPORT  ON  THE  FINANCES. 


REDEMPTION  OP  MINOR  COINS. 


Minor  coins  redeemed  in  1904  were  f817,113  in  excess  of  the  value 
in  1903,  or  17.1  per  cent.  The  transactions  from  July  1,  1902,  to 
October  1,  1904,  in  the  several  offices  are  reported  below:. 


Office. 

Fiscal  year — j 

First  quarter— 

1903. 

1904. 

1904. 

1905. 

8250, 154 
619, 690 
2,033, 967 
628,612 
236, 430 
273, 022 
475, 738 
194,540 
36, 180 
22,036 

8299, 835 
643, 430 
2, 338, 437 
722,141 
267, 220 
353, 569 
599, 559 
280, 375 
47,480 
35,436 

869, 456 
161,880 
571,050 
171,429  1 
66,060 
75, 205 
113,377 
61, 870 
12,200  , 
7,380  ' 

$91,909 
181,190 
606, 476 
175, 351 
70, 230 
90,155 
132,100 
90,715 
21,125 
8, 829 

4,770,369 

5, 587,482 

1,309,907 

1,468, 080 

! 

The  activity  in  silver  and  minor  coins  may  be  illustrated  by  the 
amount  counted  at  the  Washington  office  in  the  years  ended  October  1, 
1903  and  1904,  respectively,  with  the  increase  in  dollars  and  percentage, 
as  in  the  following  table: 


Silver  and  Minor  Coin  Counted. 


Designation. 

Year  ending  : 
October  1,1904. 

Year  ending 
October  1,1903. 

Increase. 

82,372, 546.00 
2,493,658. 90 
313.980. 00 

81,559,280. 00 
2, 051,677:18 
265,553.23 

Amount. 
8813, 266. 00 
441,981.72 
48, 426. 

Pe?’  cent 

52.1 
21.5 

18.2 

Total 

5,180, 184.90 

3,876,610.41 

1,303,674.49 

33.6 

SILVER  AND  MINOR  COINS  IN  GOOD  SDPPLT — DEMAND  FOR  NEW  COINS. 

The  fact  that  the  movement  into  the  Treasury  surpasses  the  outgo 
in  the  case  of  silver  dollars,  subsidiary  coins,  and  minor  coins,  is  sug- 
gestive. It  doubtless  signifies  that  the  provisions  of  the  Mint  Bureau 
in  these  fields  are  now  adequate  for  the  immediate  needs  of  the  people, 
and  that  the  task  remains  to  look  out  for  the  requirements  of  the  early 
future.  Urgent  requests  frequently  reach  the  Department  for  new 
coins,  particularly  for  certain  branches  of  the  retail  trade,  and  for  insti- 
tutions which  make  a specialty  of  business  with  women.  It  is  a fair 
question  how  far  the  Treasury  ought  to  go  to  furnish  new  coins  from 
the  Mint  when  coins  hardly  tarnished  and  in  no  way  disfigured  glut  the 
subtreasuries.  When  this  service  can  be  rendered,  the  coins  are 
shipped,  but  when  those  which  are  sent  out  are  returned  to  the  Treas- 
ury offices  without  marks  of  use,  and  after  a very  brief  period  of  cir- 
culation, the  gratification  of  a pleasant  sentiment  maj^  be  regarded  as, 
not  of  public  advantage  enough  to  j ustif 51  the  cost.  W hile  the  outward 
flow  was  greater  than  that  into  the  Treasury,  this  consideration  did  not 
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arise.  The  adjustment  of  the  demand  must  he  determined  in  view  of 
the  burden  on  the  Government  as  well  as  the  wishes  of  the  claimants. 


RECOINAGE  OF  GOLD,  SILVER,  AND  MINOR  COINS. 


Worn  gold  coins  reminted  in  1904  exceeded  in  value  those  so  treated 
in  1903  by  $502,923.50;  silver  coins  were  $182,689.48  less,  and  minor 
coins  were  $14,309.50  less  in  value  in  the  later  year. 

The  face  value  in  each  case,  and  the  loss  in  gold  and  silver,  respectively, 
are  set  forth  in  the  subjoined  tables: 


Denomination. 


Double  eagles 

Eagles T 

Half  eagles 

Quarter  eagles 

Three-dollar  pieces 
One-dollar  pieces . . 

Total  gold 

Half  dollars 

Quarter  dollars 

Twenty-cent  pieces 

Dimes 

Half  dimes 

Three-cent  pieces . . 

Total  silver  . . 

Minor  coins 

Aggregate.... 


1903. 

1904. 

Face  value. 

Loss. 

Face  value. 

Loss. 

$285,820.00 

409.080.00 

257.680.00 
17,260.00 

174.00 

454.00 

8544, 720. 00 
377, 420. 00 
.538,030. 00 
13, 077. 50 
81.00 
63. 00 

970,468.00 

$9, 559. 54 

1,473, 391.50 

$11,347.04 

1,300,351.60 
931,147.25 
234.40 
777,515.40 
1,689.05 
136. 78 

1,248,506. 50 
873,726. 75 
355.60 
704,289. 00 
1,409. 85 
97.20 

3,011,074.38 

191, 712. 16 

2,828,384.90 

172, 280. 69 

195,613.25 

181, 303. 75 

4,177,155.63 

201, 271. 70 

4,483,080.16 

183, 627. 73 

SPURIOUS  ISSUES  DETECTED  IN  1904. 

In  view  of  the  vast  volume  of  currency  in  circulation,  and  its  variety, 
its' good  condition  is.  shown  by  the  fact  that  the  diligence  of  the  experts 
in  the  Treasury  offices  detected  of  spurious  issues  onl}’  $12,714.95  in 
nominal  value,  in  all  kinds,  during, the  past  fiscal  year.  This  is  a 
smaller  sum  by  $673.60  than  for  the  twelve  months  previous. 

The  record  of  such  issues  detected  is  here  presented: 


Denomination. 

' 

Minor 

coins. 

Fractional 

currency. 

Silver  . 
coins. 

Gold 

coins. 

United 

States 

notes. 

8348. 18 

.02 

.30 

159.35 

200.00 

Total 

607.86 

257.80 

4, 721.30 

266. 00 

2, 761. 00 
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Denomination. 

Treasury 
notes  of 
1890. 

National- 
bank  notes. 

1 Gold 
Icertificates. 

Silver 

'certificates. 

Total. 

8348. 18 
.02 
.30 
159. 35 
513. 60 
748.  50 

1.443.00 

2.368.00 

294.00 
60.00 

1.120.00 

2. 150. 00 

1.660. 00 
1,050. 00 

800. 00 

863. 00 

134. 00 

$16.00  i 

$78.00 

35.00 

10.00 
20. 00 

515.00 

840. 00 

800. 00 
100. 00 
300. 00 

190. 00 

750. 00 
60. 00 

8300. 00 

81.00 

i 

2,633. 00 

300. 00 

1,197. 00 

12,714. 95 

Nine  compound-interest  notes  were  rejected  at  this  office. 


CENTRAL  PACIFIC  RAILROAD  NOTES  AND  BONDS. 

Two  of  the  notes  of  the  Central  Pacific  Railroad  held  by  the  Gov- 
ernment in  settlement  of  the  obligations  of  that  road,  and  secured 
by  its  bonds,  have  been  paid  since  the  last  report  from  this  office. 
They  were  each  for  12,940,635.78,  and  were  paid  on  January  31, 
1904,  and  August  1,  1904,  respectively.  For  this  aggregate  sum  of 
$5,881,271.56  Donds  of  the  company,  pledged  as  collateral  for  the  notes, 
were  released  at  the  time  of  each  payment. 

Notes  on  the  same  account  are  still  in  the  Treasury,  to  become  due 
February  1 and  August  1 in  successive  years,  amounting  in  all  to 
$26,465,722.02,  and  secured  by  first-mortgage  bonds  of  the  company 
for  $26,466,000. 

SPECIAL  TRUST  FUNDS. 

The  only  change  made  during  the  year  in  the  special  securities  held 
in  trust  was  the  withdrawal  on  February  13,  by  the  Secretary  of 
War,  of  $5,000  in  consols  of  1930'  which  had  been  held  for  him. 

The  special  trusts  in  the  vaults  of  the  Treasurer  are: 


Louisiana  State  bonds |37, 000. 00 

North  Carolina  State  bonds 5S,  000. 00 

Tennessee  State  bonds 335, 666. 66f 

Total 430,666.661 

United  States  bonds  are  held  by  the  Treasurer,  under  specific  pro- 
visions of  law,  as  follows: 

American  Printing  Honse  for  the  Blind,  4 per  cent $250, 000 

Manhattan  Savinas  Institution,  4 per  cent.' 75, 000 

North  American  Commercial  Company,  2 per  cent 50, 000 

Total 375, 000 

Captured  bonds  of  the  State  of  Louisiana,  held  for  the  Secretary  of  War. . . 545, 480 
A package  sealed  and  said  to  contain  Spanish  “ certificates  of  inscriptions,” 
held  for  the  Secretary  of  State • 600, 000 
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' DISTRICT  OF  COLUMBIA. 

The  transactions  of  the  Treasurer  of  the  United  States,  ex  officio 
commissioner  of  the  sinking  fund  of  the  District  of  Columbia,  per- 
taining to  the  affairs  of  the  District,  are  fullj'^  set  forth  in  a separate 
, report. 

During  the  fiscal  j'ear  1904,  the  bonds  of  the  funded  debt  retired, 
including  the  bonds  called,  on  which  interest  has  ceased,  amounted  to 
5^427,1.50,  resulting  in  a net  reduction  of  the  annual  interest  charge  by 
$15,931.57. 

From  July  1,  1878,  to  the  close  of  the  fiscal  jmar  1904,  the  bonded 
debt  was  increased  bj'  the  issue  of  3.65  per  cent  bonds  for  $1,229,550, 
and  decreased  by  the  operations  of  the  sinking  funds  and  otherwise 
$10,843,500,  making  a net  reduction  of  $9,613,950,  and  of  the  annual 
interest  charge  $559,775.57.  The  interest-bearing  bonds  of  the  funded 
debt  outstanmng  June  30, 1904,  were  $12,492,700^. 

Since  the  close  of  the  fiscal  year  the  debt  has  been  further  reduced 
by  the  purchase  of  3.65  per  cent  bonds  for  $441,350.  This  leaves  out- 
standing October  1,  1904,  $12,051,350  in  bonds  bearing  3.65  per  cent 
interest. 

At  the  close  of  the  fiscal  year  1904,  the  10  per  cent  guaranty  fund 
held  for  account  of  District  contractors  amounted  to  $378,128.97,  and 
was  credited  to  113  separate  contracts.  Of  this  sum  $336,216.85  is 
invested  in  bonds  purchased  at  the  request  and  risk  of  contractors. 

The  Treasurer  has  been  the  custodian  of  the  police  and  firemen’s 
relief  funds  since  March  23,  1885.  The  police  fund  then  consisted  of 
3.65  per  cent  bonds  for  $23,000  and  $108.92  in  cash,  and  the  firemen’s 
relief  fund  of  $711.17  in  cash.  These  funds  steadil}^  increased  for  five 
or  six  years,  and  then,  owing  to  increasing  demands  for  the  benefit  of 
the  police  and  firemen,  they  rapidl}'  decreased  until  in  1896  the  funds 
were  dissipated.  The  District  appropriation  act  approved  June  11, 
1896,  provided  for  the  deficiency  in  these  funds  by  appropriating  the 
necessary  amounts  thereafter  from  the  receipts  from  fines  in  the  police 
court.  Therefore,  as  there  can  be  no  surplus  to  invest,  the  Treasurer, 
in  order  to  avoid  an  unnecessary  number  of  accounts,  on  December  8, 
1903,  deposited  these  funds  then  in  his  disbursing  account,  in  the 
Treasury  in  the  general  account  to  the  credit  of  the  respective  funds, 
and  all  sums  received  for  these  accounts  thereafter  were  in  like  man- 
ner deposited  directly  in  the  Treasuiy. 

The  receipts  during  the  year  for  account  of  the  police  relief  fund 
were  $54,104.73,  and  for  account  of  the  firemen’s  relief  fund  $21,658.76. 
These  sums  were  advanced  to  the  Commissioners  of  the  District  in 
monthly  installments. 

The  securities  of  the  District  in  the  care  and  custody  of  the  Treas- 
urer are: 


3.65  per  cent  bonds  (unsigned) $4, 149, 950 

Bonds  for  account  of  District  contractors 295, 980 

Chesapeake  and  Ohio  Canal  bonds 84, 285 


Total 4,530,215 
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REPORT  ON  THE  FINANCES. 


THE  WORK  OF  THE  TREASURER’S  OFFICE. 

In  every  branch  the  work  of  the  Treasurer’s  Office  grew  rapidl}^ 
during  the  past  fiscal  year.  The  details  of  receipts,  paynients,  issues, 
redemptions,  shipments  of  currency  and  coins,  and  exchange,  are  pre  - 
sented  on  the  preceding  pages.  As  nearly  as  can  be  reckoned,  for 
accounts  and  some  other  items  can  not  be  compared  fairly  by  figures, 
the  growth  in  the  office  as  a whole  has  been  over  18  per  cent,  while 
additions  to  the  force,  including  details,  have  been  only  4.1  per  cent. 

The  business  transacted  by  mail  illustrates  in  part  the  operations  of 
the  office.  The  value  of  registered  letters  sent  during  the  year 
advanced  from  116,305,788.59  to  $43,861,228.97,  or  168.9  percent, 
while  that  of  registered  letters  containing  currency  received,  increased 
from  $1,233,575.10  to  $1,289,268.26,  or  4.5  per  cent.  Registered  let- 
ters contained  bonds  amounting  to  $31,371,639.07,  and  this  is  less  than 
last  year  by  $25,850,730.75. 

The  table  following  recites  the  details: 

LETTERS  RECEIVED. 


Letters  received  by  open  mail 239, 015 

Letters  received  by  registered  mail 25,  850 

Letters  received  containing  bonds,  currency,  etc 13, 296 

Letters  referred  to  other  bureaus 5, 260 

Letters  briefed  and  recorded 31, 603 

LETTERS  SENT  AND  SIGNATURES  ATTACHED. 

Letters  sent  by  open  mail 393,  374 

Interest  checks  mailed 202, 972 

Value  of  interest  checks  mailed $20,  202,  766.  28 

Letters  sent  by  registered  mail 17,  736 

Letters  and  forms  bearing  autograph^ignatures 36,  517 

Autograph  signatures  to  warrants,  transfers,  checks,  requisitions, 

receipts  and  bonds 347, 551 

Forms  bearing  printed  signatures,  etc.,  mailed 382,  692 

Printed  notices  mailed 249,703 

Value  of  registered  letters  sent ' $43, 861, 228. 97 

Value  of  registered  letters  containing  currency  received $1,  289,  268.  26 

Value  of  registered  letters  containing  bonds,  etc.,  received $31, 371, 639. 07 

Signatures  of  Treasurer  United  States,  account  sinking  fund,  ofBce 

District  of  Columbia 2, 014 

Blank  checks  issued  to  disbursing  officers 53, 930 


With  the  I’apid  strides  in  the  vast  monetary  business  of  the  Govern- 
ment, the  loyalty,  energy,  conscientiousness  and  efficiency  of  every 
person  in  the  Bureau  of  the  Treasurer  have  kept  quick  pace.  Zeal, 
alacrity  and  a full  sense  of  responsibility  have  governed  the  staff, 
chiefs  of  divisions,  clerks  of  every  grade,  and  every  person  employed. 
Their  capacit}^,  intelligence  and  experience  have  borne  ripe  fruit. 
The  Department  and  the  country  are  to  be  congratulated  on  service  so 
faithful,  so  conscientious,  and  so  valuable.  With  every  year  the 
privilege  and  duty  of  bearing  this  testimony  to  the  character  and  work 
of  every  member  of  the  force  are  more  grateful  and  more  imperative. 
Respectfully, 

Ellis  H.  Roberts, 
Treasurer  of  the  United  States. 

Hon.  Leslie  M.  Shaw, 

Secretary  of  the  Trea^ry. 
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No.  ,1. — Revenues  and  Expenditures  for  the  Fiscal  Year  1904,  as  shown  by 

Warrants  Issued. 


Revenues. 

1 

Expenditures. 

Repayments 
from  unex- 
pended appro- 
priations. 

Counter 
credits  to  ap-- 
propriations. 

Customs 

Internal  revenue 

Lands 

Miscellaneous 

Commerce  and  Labor 

Interior,  civil 

Treasury,  proper 

Diplomatic 

Judiciary 

War 

Navy 

Interior,  Indians 

Interior,  pensions 

interest 

$261, 274, 564.81 
232, 904, 119. 45 
7,453,479.72 
38,999,585.42 

$21,475,624. 78 
6,329,699.71 

' ll,457,9i9.96 

14,012,160.16 
123, 199,502. 01 
4, 191, 449. 47 
7,100,846. 83 
115,035,  410.58 
102,956, 101. 65 
10,438, 350. 09 
142,659,266. 36 
24,646,489. 81 

$1,131,174.11  1 
50, 497. 59 

449, 977. 56 
208, 156. 42 
3, 340, 356. 11 
■ 55,295.81 
331, 885. 44 
12, 601, 047. 84 
2,030, 759.33 
788, 062. 29 
2,884, 263.57 
134, 997. 33 

$56, 162. 79 
451.39 

13, 869. 09 
247, 965.  22 
840, 988. 76 
35, 119. 04 
250. 34 
4, 369, 824. 69 
24,497,623. 19 
67,694. 86 
1.00 

Total 

540, 631,749.40 

582,402, 321. 31 

24, 006, 473. 40 

30, 129, 950. 37 

Premium  on  consols  of  1930 

Premium  on  bonds  exchanged 

i’ublic  debt 

455,336.00 

699,205,605.00 

1,257,678.01 

637,866,801.75 

Aggregate 

1,240,292,690;  40 

1,221,326,701.07 

24,006,473.40 

30, 129, 950. 37 

Mo.  2.— Net  Ordinary  Revenues  and  Expenditures  for  Each  Quarter  op  the 
Fiscal  Year  1904,  as  shown  by  Warrants  Issued. 


Account. 

First  quarter. 

Second 

quarter. 

Third  quarter. 

Fourth 

quarter. 

Total  for  year. 

REVENUES. 

Customs 

Internal  revenue 

Lands 

Miscellaneous  revenue 

$72,795,854.87 
60, 600,915.84 
2, 133, 225. 92 
9,020, 838.89 

$61,798,552.59 
62, 447,630.59 
2,214,953.18 
7,761,944.91 

$65,984,098.43  ' 
53,383, 280.17 
1,762,839. 76 
11,890,487. 59 

$60, 696, 058. 92 
56.472,292. 85 
1,342,460. 86 
10, 326, 314.03 

$261,274,564.81 
232,904, 119.45 
7, 463, 479. 72 
38, 999, 585. 42 

Total 

144,560,835.52 

134,223,081.27  ' 

133,020,705.95 

128,837.126. 66 

540,681,749.40 

expenditures. 

Civil  and  misoellaneous. . . 

War  Department 

Navy  Department 

Interior,  Indians 

Interior,  pensions 

Interest  on  public  debt 

33, 386,826. 66 
34,927,715. 21 
23, 479, 323. 20 
2,875, 384. 18 
37,671,150.01 
5, 477, 138.84 

33,708,920.15 
27, 174,536. 12 
26, 351,579.74 
2,682,684.11 
35, 139,429.39 
6,492,223.82 

37,284,937.08 
26,087,763.06 
25,142,632.05 
2,578,032.93  i 
35,657,754.65 
6, 156, 154. 58 

$2, 386,019.03 
26, 845, 396. 19 
27,982,666.66 
2.302,248. 87 
34,090, 932.31 
6, 520, 972.57 

186, 766, 702. 92 
115,035,410.58 
102, 956, 101. 55 
10,438,350. 09 
142, 559, 266. 36 
24, 646, 489.81 

Total 

137,817,538. 10 

131,549,373.33 

132,907,274.35 

180, 128, 135. 53 

582, 402, 321. 31 

Excess  of  receipts 

15xcess  of  expenditures 

Netexcessof  expenditures. 

6, 733, 297.42 

2,673,707.94 

113,431.60 

51.291, 008.87 

9,520,436. 96 
61, 291,008.87 
41,770, 571.91 

159 
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Wo.  3. — Bbceipts  and  Expenditdkes  on  Account  of  the  Post-Office  Depart- 
ment FOR  THE  Fiscal  Year  1904. 


Office. 

Balances  June 
30, 1903. 

Receipts. 

Expenditures. 

Balances  June 
30,  1904. 

Washington 

Baltimore 

New  York 

Philadelphia 

Boston 

Cincinnati 

Chicago 

St.  Louis 

New  Orleans 1 

San  Francisco 

National-bank  depositaries 

Unavailable  items 

$286,4i4.05 

226,481.08 

2,091,766.26 

884.365.30 
1,130,931.85 

926.276.30 
2,242.204.55 

659. 168.79 

318.197.79 
347,652.43 

7, 766. 09 
37,277.06 

a $7, 744, 152. 05 
2,360, 430. 06 
24, 149,550.50 
6, 062, 000. 80 
4, 370, 473. 53 
3, 301,965.21 
13,206. 384.52 
5, 295,480.83 
2, 162, 310. 78 
2,514,061.25 
30,814.78 

$7, 577, 772. 05 
2, 332,250.51 
24,140, 448. 71 
6, 005, 301. 94 
4,671,341.70 
3, 547, 347. 42 
13, 531, 373. 05 
6, 331, 594. 60 
2, 108, 521. 13 
2,355,084.81 
31,345. 18 

8452, 794. 05 
254, 660. 63 
2,100,868. 05 
941,064.16 
830, 063. 68 
680.894. 09 
1,917, 21 6-.  02 
623, 055. 02 
371,987. 44 
506, 628. 87 
7, 235. 69 
37,277.06 

Total 

Less—Transfers  between  offices 

9,153,501.55 

71,197,624.31 
11,550, 000.00 

71,632,381.10 
11, 550, 000. 00 

8, 723,744. 76 

Net  receipts  and  expenditures  by 

Treasury  offices 

Receipts  and  expenditures  by  post- 
masters: 

For  quarter  ended— 

Sept.  30,  1903 

Dec.  31,  1903  

March  31, 1904 

June  30, 1904 

59, 647,  624.  31 

22, 109, 198. 44 
22,672,255. 80 
23, 165, 548. 02 
23,523, 751.73 

60, 082, 381.10 

22, 109, 198. 44 
22, 672, 255. 80 
23, 165,548. 02 
23,523,751.73 

Total.. 

9,158,501.55 

151,118,378. 30 

151,553,135.09 

8, 723, 744. 76 

^Including'  deficiency  appropriations  of  $6,631,837.43. 


No.  4. — Post-Office  Dapartment  AVarrants  Issued,  Paid,  and  Outstanding  for 

THE  Fiscal  Year  1904. 


1 

Warrants  drawn  on— 

Number 
of  war- 
rants 
issued. 

Warrante 
outstanding 
June  30, 1903. 

Amount  of 
warrants 
issued. 

Amount  of 
warrants  paid. 

Warrants 

outstanding 

|June30,1904. 

Treasurer  United  States,  Wash- 

ington 

6,311 

$6,092. 18 

$798, 577. 52 

i 

$800,873.42 

$3,796.28 

Assistant  treasurer  United 
States— 

Baltimore 

i 15,994 

5,907.74 

2, 334, 529. 07 

2, 333, 078. 60 

7, 358. 21 

New  York 

23,452 

50,689.38 

24, 142, 926. 27 

24,148,218. 20 

1 “ 45,397.45 

Philadelphia 

11.505 

5, 177. 87 

6, 005, 862. 11 

6, 005, 301. 94 

5, 738. 04 

Boston -s 

6,702 

6.420.65 

1,828,433. 60 

1,821, 341. 70 

13, 512. 55 

Cincinnati 

, 18,100 

8,202.37 

2,450,342.11 

2,447,272. 96 

1 11,271.52 

Chicago 

20,987 

43,724.28 

12, 939, 370. 42 

12,931,636. 13 

51,458.57 

St.  Louis 

16,720 

77,788.37 

1 5,344,282.92 

5, 331,594. 60 

90, 476.69 

New  Orleans 

15.655 

20,056. 34 

1,912, 201.03 

1,908, 536.19 

23,721.18 

San  Francisco 

9,752 

86,653.90 

2,381,941.67 

2,354,527.36 

114,068. 21 

Total 

145, 184 

310,713.08 

60, 138, 466. 72 

60, 082, 381. 10 

366,798.70 
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IVti>,  5. — Receipts  and  DiSBaitSEMENTS  of  .Each  Kind  of  Money  on  All  Accounts 
AT  THE  TKEASaRY  IN  WASHINGTON  FOB  THE  FiSCAL  YeAR  1904. 


Account. 

Gold  coin. 

Standard  ' 
silver  ; 
dollars. 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 
• note.s. 

KECEIPT.S. 

$3,000  ' 

$54 

$297,400 

$3, 312 
92,613 

1,514 

3, 578 
248 
843 
187, 561 
13 
2 
4 

2,  844, 226 
369, 897 
35, 320 
119,897, 484 
500 
14, 210 
1, 040 

21 

284,451 

149,423 

$4, 803, 526 

Redemption  and  exchange 

157,236 

1,957, 164 

2,315,875 

15, 715, 286 
122, 680, 000 

1, 427, 196 

402,584 

2,246, 150 

2, 508, 178 

261,855, 363 

6, 230, 722 

DISBURSEMENTS. 

3 

210, 515 
1 

1,128,432 

79, 435 
1,138 
1,201 
203,748 

881, 950 
17,387,930  , 
39,240  1 
91,807,200 

12,545 
61,400 
625, 640 
10,101,051 
264, 590 
17, 219, 007 
555,936 
573, 494 
93, 490 
122, 680, 000 

75,658 

510 

100  ^ 

1,3%,  759 

391 

396 

Redemption  and  exchange: 

, 2,233 

100 
70 
30.281 
.27 

2,361 

408 

10,305 

51 

172, 300 
715, 170 
11, 649  : 
10  : 

' 6,265,000 

i 

108, 469 

1,411,181 

2,523,602 

262, 303, 473 

, 6,265,000 

Account. 


National-  Gold 
bank  notes,  certificates. 


IIECEIPTS.  • 


Customs 

Internal  revenue 

Miscellaneous.... 

Disbursing  officers 

Post-Office  Department 

Transfers 

Standard  silver  dollars 

Subsidiary  silver 

Minor  coin 

Gold  certificates 

Redemption  and  exchange 
Issues 

Total 

DISBUKSEMENTS. 


$309,960 


$50,215 
28,717 
45, 104,636 


4,229,470' 

664,840 

29,390 

138,299,780 

34,500 

17,100 


216, 489,399 


5,246,780 

151,340,000 


261, 672, 967 


300, 171,810 


Wa  rran  ts  and  checks 

Disbursing  officers 

Post-Office  Department 

Transfers . 

Redemption  and  exchange: 

Gold  coin 

Standard  silver  dollars. . . 

Subsidiary  silver 

United  States  notes 

Treasury  notes  of  1890 

National-bank  notes. 

Gold  certificates 

Silver  certificates 

Minor  coin 

Redemption  and  destruction. 
Five  per  cent  fund ' 


Total , 


30,936,971 
228,691, 892 


259,628, 863 


1,848,970 

32,440,700 

88,250 

126,324,500 

7,750 
411,850 
765,210 
2, 327, 160 
332,780 
3, 350,850 
1, 143,940 
1,480,070 
69,330 
129,689,300 


300,180,660 


Silver 

certificates. 


$587,517 


2. 833,882 
947, 799 
387, 841 
252,083, 069 
492,084 
308, 495 
29, 470 

*47, *404, *425 
312,576,000 


617, 650, 582 


395, 860 
9,348,547 
171,772 
150,275,297 

28,564 
1,296,574 
766,219 
3,015,650 
829, 726 
100,142, 853 
2,647, 658 
45,337,742 
116, 279 
306, 806, 000 


621, 178, 731 


Minor  coin. 


$13 


820 
61 
116 
18, 316 


299, 835 


319, 160 


148 
19, 411 
142 
95, 388 

28,551 
3, 197 
4 

12, 635 


8,898 
143, 490 
1,402 
28 


313, 294 


Total. 


$1,197,934 


9, 916, 802 
2, 125, 673 
482,247 
560, 828, 246 
527,097 
339, 807 
30, 614 


291, 013, 196 
586, 596, 000 


1, 453, 057,516 


3, 126, 921 
59, 483, 271 
299, 405 
371,027,676 

157, 236 
1,774,555 
' 2,158,274 
16, 664, 838 
1,427,196 
120,894,386 
6,246, 780 
47,404,435 
279,137 
696, 277,271 
228, 691, 893 


1,453, 913,273 


Fi  1904- — 11 
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No.  ft. — ReCEU’TS  ANJ3  DrSBUKSEMENTS  OP  EaCH  KiND  OP  MONElf  ON  AlL  ACCOUNTS 
AT  THE  SUBTKEASHRY  IN  BALTIMORE  FOR  THE  FISCAL  YbAR  1904. 


Account. 

GoM  coin. 

Standard 

silver 

dollars. 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes.' 

RECEIPTS. 

$17,213 

$114 

66 

2 

6 

39 

21 

$859 
92 
182 
63 
1,642 
106, 307 

$593,740 
15, 323 
37, 205 
209, 050 
.108, 398 . 
6, 522, 390 
5,404 
48, 417 
6,050 

$1,857 

166 

40 

1,566 

985 

31,545 

1 

894 

54 

5 

4,771 

3,302 

239,485 

1,000 

900 

390,000 

722,689 

1,407,290 

. 2,583,610 

1,757,314 

49, 915 

Total 

1,379,365 

1, 407, 538 

2, 692, 755 

9,303, 291 

87,023 

DISBURSEMENTS. 

480 

5,560 

600 

657,695 

4,562 

832, 465 
2, 369, 925 
405.640 
3,598,010 

10,000 
51, 090 
878, 380 
732, 989 
44,924 

560 

53 

066, 600 

87,000 

Redemption  and  exchange; 

15,000 

30 

472, 418 
2 

806, 355 
470, 716 
157, 362 

353,230 

13, 400 

297,220 

338, 181 
• 214,963 

22,500 
210, 320 

666.010 

1,533,197 

2,575,780 

9,156,243 

87,000 

Account. 

National- 
bank  notes. 

Gold 

certificates. 

Silver 

certificates. 

Minor  coin. 

Total. 

RECEIPTS. 

$2, 641,770 
49,600 
57, 760 
228,200 
152, 490 
13, 842, 180 
168,820 
180, 140 
15, 930 

8201,364 
14,208 
45,947 
433, 999 
253, 778 
• 8,599,420 
221,575 
136,081 
• 18,226 

$49 

5 

23 

7 

177 
33, 823 

$3,456,966 
98,085 
145,444 
1, 123, 292 
706, 619 
31,031,055 
396, 800 
459,377 
50, 385 
390,000 
19, 762,023 
8,440,000 

$18,625 
4,280 
. 245,630 
185,808 
1,655,884 

93,845 

9,225 

1,001,905 

6,412, 200 
3, 440,000 

5, 183, 670 

643, 430 

3,215,202 

27,189,090 

16, 108,268 

677, 614 

61,060,046 

DISBURSEMENTS. 

3,537, 600 

4.572.970 

1. 841.970 
8, 112,000 

1,050, 580 
965,690 
1, 674,000 

89, 107 
1, 802, 982 
84,002 
8,599,055 

1,864 
895,470 
27,390 
17, 101 
812 
3,905 
76,080 
4,464,669 
21,380 

60 

579 

68 

30, 960 
10, 684 

4,459,712 
8,252,629 
2, 332.280 
25,256, 310 

1,092,690 
1, 412, 250 
2,579,800 
1,767,314 
49, 915 
1,001,905 
6,412,200 
6, 183,670 
642,900 

3,205,000 

Redemption  and  exchange: 

168, 176 
4,177 
191,645 
165,253 
107,276 

O 

5,064,750 
217, 000 
411, 200 

3,205,000 

27,447,760 

15, 083, 717 

678, 868 

60,433, 675 
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Nw.  7. — Becjsipts  anb  D:suues.ements  op  Bach  Kind  op  Monev  on  All  Accounts 
AT  THE  SUBTBEASURY  IN  NeW  YoRK  FOR  THE  FISCAL  YeaR  1904. 


Account. 

Gold  coin. 

Standard 

silver 

dollars. 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes. 

RECEIPTS. 

84, 759, 750 

8156,066 

$267 

$1, 618, 638 

• 

270 
8, 120 
14,  200 
970, 830 

1.38 
132 
1,687 
282, 764 
6 

36, 046 
920. 475 
931,464 
33, 307, 610 

3,580 

12,770 

11,708 

$200 
366, 694 

47, 190 
89, 180 
23, 240 

7,500 

500 

1 



19, 352, 429 
208, 000 

5, 202,722 

18, 150, 460 
126 

71,333,574 
2, 678 

1,471,708 

Total 



25, 321, 099 

5, 387,346 

18,435, 581 

108, 209, 995 

1,838, 602 

DISBURSEMENTS. 

3,156 

86,207 

35, 637 
3, 142, 834 

3,019,931 

11,946 

1,500,004 

1,276,520 

6,629,771 

55,685 

54,608, 000 

1,826,000 

Re<lemption  and  exchange: 

625,659 

49,481,232 

583,927 
9,905,030 
48, 720 
492 
153 

24,319,295 

1,145,165 

395,585 

352, 000 

20,800,000 

263, 270 

49,629, 230 

2,829, 216 

16,938, 799 

107,882,973 

1,826, 000 

Account. 

National- 
bank  notes. 

Gold 

certificates. 

Silver 

certificates. 

Minor  coin. 

Total. 

RECEIPTS. 

8168,862,860 

$985, 547 

$51 

$176,283,079 

844, 055 
864, 960 
808, 798 
3,562,743 

9,170, 350 
32,070, 160 
9,524,290 
433,088,776 
75,246,394 
3, 984,950 
6,816,000 
754,870 

52, 002 
1,303,726 
1,216, 106 
54,634,192 

19 

30 

54 

91, 371 
4 

9,302,880 
35, 171, 183 
12, 509, 569 
526, 316, 688 
75, 246, 404 
4, 286, 970 
7,210,390 
845, 659 

134,200 
218,605 
42, 735 

120, 630 
78, 605 
24,813 

734, 690 

89,884,450 

375,651,610 

23,380,000 

214,347,836 

1,492 

2, 338, 437 
27 

422, 816, 306 
375, 863,933 
23,380, 000 

Total 

6, 410, 786 

1,228,434,710 

272,764, 949 

2, 429, 993 

1,669,233,061 

DISBURSEMENTS. 

9, 296,360 
658,966,020 
142, 770 
126,824,475 

19.311,425 

40,  578 
813, 508 
11 

123,670, 987 
10 

5, 185,274 
18,130, 931 
20,604,700 
1,478, 140 

122 
4, 123 

9, 375, 842 
667, 198,819 
142, 781 
320,802,699 

19, 368, 130 
5, 185,274 
■ 18,131,131 
71, 141, 891 
1, 478, 279 
734,690 
89,891,220 
214,245,117 
2,332,910 
272,147,453 

1, 164, 250 

5, 042, 000 

424, 942 
1, 010 

Redem'ption  and  exchange: 

200 

414,200 

116, 100 
139 
150, 763 
1,543,870 
140,688 
720 
13. 

222,000 

62, 373; 860 
113,408,550 

30,000 
100,261,674 
2,331, 698 
17 

Ki,  084, 666 

Total 

6,428,250 

1,231,821,850 

272,437,428 

2,382,490 

1,692,176,236 
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JVo.  8. — Receuts  and  Disbumsemen'I's  oir  Each  Kind  of  Money  on  All  Accounts 
AT  THE  SuBTKEASUBY  IN  PHILADELPHIA  POK  THE  FlSCAL  YeAR  1904. 


Account. 


Gold  coin. 


-Standard 

silver 

dollars. 


Subsidiary 

silver. 


United 

States 

notes. 


Treasury 

notes. 


REC-ISIPTS. 


Customs 

Internal  revenue 

Miscellaneous 

Disbursing  officers 

Post-Offiee  Department 

Transfers 

Standard  silver  dollars 

Subsidiary  silver 

Minor  eoin 

Gold  certificates 

Redemption  and  exchange. 
Issues 

Total 

DISBURSEMENTS. 

Warrants  and  checks 

Disbursing  officers. 

Post-Offiee  Department 

Transfers 

Redemption  and  exchange: 

Gold  coin 

Standard  .silver  dollars. 

Subsidiary  silver 

United  States  notes 

Treasury  notes  of  1S90 . . 

National-bank  notes 

Gold  certificates 

Silver  certificates 

Minor  coin 

Total 


Account. 


RECEIPTS. 

Customs 

Internal  revenue 

Miscellaneou.s 

Disbursing  officers 

Post-Office  Department 

Transfers 

Standard  silver  dollars 

Subsidiary  silver 

Minor  coin 

Gold  certificates 

Redemption  and  exchange. 
Issues 

Total 

DISBURSEMENTS. 

Warrants  and  checks 

Disbursing  officers 

Post-Office  Department 

Transfers 

Redemption  and  exchange: 

Gold  coin 

• Standard  silver  dollars. 

Subsidiary  silver 

United  States  notes 

Treasury  notes  of  1890 . . 
National-bank  notes  ... 

Gold  certificates 

• Silver  certificates 

Minor  coin 

Total 


$1, 947, 762 


6,027 

4,237 

103,085 

1,516,018 


40,805 
19. 110 
.7,280,000 
2,030,207 


814,412 


171 
57, 962 
1, 070 
2 


50 


3,712,274 


8890 


728 
9, 896 
4,670 
30, 522 


6, 411, 047 


83, 186, 065 


62,443 
669, 748 
487, 531 
12, 174,887 


254, 575 
91,295 


10,552, 786 


83, 238 


3,257 
8, 216 
1,495 
7,038 


BOO 

540 


196,053 


12,947,251 


3, 785, 941 


6, 457,753 


27, 479, 330 


220,i:l7 


1,395,000 

3,466.642 

198,200 

50,000 


2, 179, 488 


27,437 
43,042 
7, 740 
, 399, 524 


1,891,700 
6, 988,  ISO 
381,740 
9, 522,000 


221,500 


416, 
2, 860, 
1, 


328 


4,785, 

677, 

12, 


1,778,924 


4, 

17, 

453, 
4, 
919. 
1, 069, 
246, 


699, 160 
6, 638, 100’ 
150, 100 


1,105,000 

*’"62,‘360' 


13, 871, 797 


3,958, 740 


6,199,749 


27, 438, 340 


221, 500 


National-  Gold  ‘Silver 
banknotes,  certificates,  certificates. 


iMinorcoin.l 


Total. 


$12,817,410 


$1,220,400 


$19, 190,242 


$45, 781 
662,979 
1,411,266 
2,859,946 


191,450 
977,980 
1,845,835 
30, 695, 7d5 
I 


432,038 

134,350 


963, 910 
455,630 


51, 976 
1, 017, 962 
828, 461 
28, 665, 205 
1, 945, 198 
458, 242 
154,460 


71 

7 

1,092 

36 


999,787 


50, 783, 370 
31,400, 000 


28, 956, 950 


722, 141 


6,546,147 


130, 131, 290 


• 361, 904 

3,408,987 
4, 684, 505 
75, 949, 359 
1, 945, 198 
2, 149,870 
855, 435 
7, 280,000 
104, 364, 621 
31,400,000 


63, 298, 860 


723, 412 


251, 590, 121 


6,533,000 


6, 528, 900 
18, 992, 997 
5,074,473 
36,568,400 

i 

9,303,800 
106,600 
3, 820, 720 
564, 050 

41,  o6o 

I 


752, 262 
7, 364, 677 
251, 710 
28, 070, 000 


3, 598, 712 
1, 521, 929 


43,697,000 

4,736,900 

428,2^0 


23,000 
21, 450, 550 
218, 362 


2, 035 
. 8,019 
52 

362, 905 

1,787 

107 

8 

40, 354 
1,416 
80, 400 
103, 190 
81,138 
52 


10, 597,334 
36, 869, 557 
5,913,915 
86,906,817 

9,310,207 
3, 732, 024 
6, 458, 578 
10, 555, 986 
198,253 
999, 787 
50, 783,  ?70 
29, 021,256 
721, 807 


6,533,000 


129.913,100 

I 


63, 251, 202 


681,463 


252, 068, 891 
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Sfo.  ft  . — Receipts  and  Disbuesements  op  Each  Kind  op  Money  on  All  Accounts  • 

AT  THE  SUBTREASUEY  IN  BoSTON  POR  THE  FISCAL  YeAR  1904. 


Account. 

Gold  coiiv. 

Standard 

silver 

dollars. 

1 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes. 

IIECEIIJTS. 

$68,785 

$85,909 

$2, 128 

$1,889,094 

$69, 183 

1,480 

1,000 

15,998 

270,710 

216 

1,486 

49 

2,594 

370,200 

71,920 
' 575, 090 

787, 898 
15,047,594 

1 

3,458 

205 

, 2,967 

30, 809 
49, 000 
4, 200 
5, 500 
65, 905 

969 

7,122 

3,500 

291, 700 
13, 005 
5,267,896 

2,074,640 

1,660,365 

1,760, 980 

2,436,113 

2, 137, 437 

23,944,197 

231, 227 

DISBURSEMENTS. 

• 1,001 
12, 136 
717 

1,462,697 

48 

300, 480 
' 7,553,890 
1 68,250 

1 9,050,000 

100, 000 

c: 

160,370 

120,251 

1,234,000 

225, 930 

Redemption  and  exchange: 

! 1,620,780 
1 4,545,300 

78,379 
5,484 
81,085 
194, 629 
125,220 

165 

7,296 

1,126,927 

444,937 

30, 000  ; 
262, 580 

1, 407, 713 

i;  688, 233 

i 

1,961,396 

23,531,280 

225, 930 

Account. 

National- 
bank  notes. 

1 Gold 
1 certificates. 

! Silver 
1 certificates. 

Minor  coin, 

Total' 

RECEIPTS. 

*20,471,130 

*1,141,262 

*134 

$23, 727,615 

1 $82,007 

1 762,372 

' 579, 833 

1,355,462 

1 151,610 

1 817,180 

2, 339,700 
27,369, 120 
128,000 
505,040 
43,570 
1,375,060 

102, 640 
• 355, 888 

587, 030 
19,076,934 
1,043, 000 
118, 005 
44, 905 
24,414,188 

67 

4 

271 

33,022 

414,884 
2,511,788 
4, 317, 260 
63,550,973 
1, 220, 000 
1, 263, 100 
143, 510 
36, 987, 804 

340,655 

36,530 

111,550 

267,220  1 

3,268,409 

134, 136, 934 

DISBURSEMENTS. 

8,117,010 
21,581,900 
1,749, 100 
10,179,600 

1,974,380 

21,291 

1,740,331 

3,228 

27,964,042 

192 

1,643,945 
7,220 
42, 000 

65 
668 
47  1 
108,841  ' 

i 

19 

8, 43?,  847 
31,049,295 
1,821, 342 
53, 586, 538 

2,074,639 
1,643, 945 
1,719,580 
5, 240, 096 
65,905 
111,550 
1,819,297 
23,888,551 
267,240 

3, 239. 177 

Redemption  and  excliange: 

91,580 

551,300 

51,500 

23, 117 
1,460 
30, 465 
43, 004 
40, 721 

4,800 

7,898,900 

4,660 

15, 793,  710 

3,239, 177 

52.204.730 

47,215,959 

253,407 

131,727, 825 

Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


166  KEPOllT  ON  TfiN  FINANOES. 


• Sfo,  10.— RECEtPTS  AND  DlSBUHSEMENTS  OF  EaCH  KiND  OF  MoNEY  ON  ALD  AcCOlINfS 
AT  THE  SUBTREASUKY  IN  CINCINNATI  FOR  THE  ElSCA.L  YeaR  1904. 


Account. 

Crold  coin. 

Standard 

silver 

dollars. 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes. 

RECEIPTS. 

$32,485 

$78 

1 

61 
10 
124 
695, 146 

$417,900 

$12, 000 

75, 500 
223, 000 
474, 600 
4, 995, 300 

958. 500 

129. 500 
4,000 

30.000 

10.000 
6j000 

$125, 000 

66, 000 
164, 000 
1,000 

50 

10,000 

29G,067 

4,724,225 

2,313,805 

438, 297 

383,552 

4,849,225 

3,009,275 

7, 716, 597 

243, 000 

DISBURSEMENTS. 

. 22,855 

103,755 
1,615 

1,168 
6, 700 
1,217 
2, 130, 675 

170 

1, 196, 160 
1, 636, 992 

476.200 
2, 806, 300 

15, 000 

273. 200 
385, 610 
167, 700 

4,220, 775 

243, 000 

Redemption  and  exchange: 

36,900 

143, 605 

204, 380 
210, 321 

179, 715 

638, 120 
53, 315 

165, 125 

4,400, 490 

2, 697, 226 

7,648,597 

243, 000 

Account. 

National- 
bank  notes. 

Gold 

certificates. 

Silver 

certificates. 

Minor  coin. 

Total. 

RECEIPTS. 

$1,813,000 

42. 000 

89. 000 

759. 500 

1 . 192. 500 

8. 291.500 

1.746.500 

347. 500 
1,000 

$335,223 
2,670 
69, 284 
381,262 
482, 216 
7, 631, 557 
1, 310, 875 
4^17,  ^0 
143,435 

$6 

$2, 610, 692 
44,671 
252, 352 
2, 098, 773 
3, 301,965 
25,491,528 
4, 186, 875 
1, 733,450 
159, 935 
10,000 
13, 942, 571 
230,000 

$28,500 

735.000 
1,122,500 
3,619,000 

2,000 

808.000 
11,500 

7 

1 

25 
58, 025 

644, 590 
230, 000 

5, 172, 018 

353, 569 

6,326,500 

15,157,090 

15, '965, 940 

411, 633 

54,062,812 

DISBURSEMENTS. 

2, 740, 570 
3,990, 530 
1,861,010 
2,336, 000 

165, 810 
781, 500 
1,288,085 
56,000 

■ 865, 651 
2,171,782 
605, 751 
6, 368, 008 

88,136 
3, 677, 555 
643. 665 
18, 300 

249 
1,431 
255 
157, 730 

49 

4, 826, 643 
7, 910, 190 
2,946,048 
24, 548, 988 

306,065 
4,  732,255 
2, 317, 360 
438, 297 

6,286,600 

Redemption  and  exchange: 

;■ 

62,692 

370, 000 
2,714,000 
145, 585 

70, 210 
119,046 

644, 590 
5, 188, 990 
352, 829 

1, 327, 788 
163, 929 

6,286,600 

16, 449, 090 

16,920,565 

401,662 

54,212, 255 
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TREASURER  167 

Mo.  I I. — Receipps  and  Disbursements  op  Each  Kind  op  Money  on  Aul  Accounts 
AT  THE  Subtreasury  in  Chicago  for  the  Fiscal  Year  1904. 


Account. 

Gold  coin. 

Standard  ; 
silver 
dollars. 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes. 

RECEIPTS. 

$242,400 

$1,267,556 

*2 

$699, 548 

*15, 800 

4,000 

15.000 

20.000 
13,967,960 

130, 740 
1,307,165 
898, 330 
21, 394,  224 

1,655 
3, 290 
11, 355 
1,615 
95, 165 

50,000 

485, 000 

2,  214, 165 
306, 410 

1,630,000 

3,927,084 

10,146,904 

5, 280, 054 

14, 869, 597 

j 1,167,186 

io,  806,444 

11,464,460 

5,765, 056 

41,820,179 

1,296, 066 

DISBURSEMENTS. 

2,503,970 
4,028,965 
1, 686, 600 
1,235,000 

3,691,885 
4, 879, 585 
1,415,390 
15, 866, 500 

5, 740 
186,300 
4,542,490 
10. 099,710 
11,500 

10,681,274 

5,122, 858 

1,293, 360 

Redemption  and  exchange:  i 

196,810 

5 

435,121 

19,462 

1,464,350 

15 

136,514 

833 

69, 500  ; 
569, 390  : 

1 

11,115,715- 

10,837,250 

5,558,812 

41,337,990  1 

1,293,360 

Account. 

National- 
bank  notes. 

Gold 

certiflcate.1. 

Silver 

certificates. 

Minor  coin. 

Total. 

RECEIPTS. 

*8,680,980 

1 

$468, 801 
75 
35,045 
651,601 
631,938 
27, 626, 277 
8, 903, 121 
5 

*146 

$11,375, 233 
75 

1,269, 727 
29, 681,167 
12,681,625 
146, 618, 156 
9, 107, 286 
4, 206, 815 
496, 380 

1.630.000 
82,167,216 

2. 360. 000 

$1,740 

335,768 

1,480,547 

348,945 

1,096, 430 
27,268,240 
9,639,310 
82,596,940 
109,000 

117 
103 
145 
147, 195 

1,992, 645 
189,970 

8,124,850 

2,360,000 

38, 041,982 

599,569 

Issues  r 

/. 

4,349,615 

139,875,750 

76, 358, 845 

747, 266 

301,483,680 

DISBURSEMENTS. 

163,650 
158,050 
13,670 
4, 035, 000 

52,512,150 

33,775,930 

8,256,650 

6,898,500 

5,569,920 

523,900 

237,780 

3,637,430 

41,000 

1 

4,615,261  ^ 
5,274, 970 
1,442,790 
38,016, 540 

2, 004 
9,435,744 
496,286 
168, 715 
1,094,219 

228 

145 

153 

397,822 

121 

63, 487,144 
48,117,645 
12,815,253 
83,546,854 

5, 577,785 
10, 145, 944 
5,276,555 
14,846,097 
1,166,186 

Redemption  and  exchange: 

307,311 

6,654,000 

22,018,750 

.10,810 

8, 118, 350 
, 38,007,682 
600,265 

15, 781, 148 
20, 051 

922 

14 

4,370,370 

140,136,820 

76,347, 727 

706, 716 

291,704, 760 
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No.  12. — Receipts  anb  Disbuksements  of  Each  Kind  op  Monet  on  All  Accounts 
AT  the  Subtreasuey  IN  St.  Louis  for  the  Fiscal  Year  1904. 


Account. 

Gold  coin. 

Standard 

silver 

dollars. 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes. 

RECEIPTS. 

8100,214 

$214,323 

$4 

8771, 000 

803 

2,000 

156,839 

2,022,200 

1,008 
1,000 
106, 626 
17,003 

6 

2 

6,096 

1,255,005 

103,540 
630, 318 
778, 067 
14,983,610 

81,369 
5,000 
532, 350 

3,114,600 

279,685 

2,950,000 

219,000 

8, 850, 295 

4,161,163 

2,075,394 

631 

5, 451,056 

9, 190, 255 

5,412,266 

22, 736, 114 

539, 350 

DISBURSEMENTS. 

1,830,255 

925,300 

17,505 

1,891,006 

470 
373 
288 
8,255, 773 

596 
476 
414 
3, 600, 791 

2,813,480 
5,791,250 
1,706, 870 
7, 473, 000 

582,000 

Redemption  and  exchange: 

50,000 
3, 989,853 
101, 105 
631 

1,752,245 

3,113,000 

690,826 

.100 

* 

278, 475 

7,777,066 

8, 947, 730 

5,254,621 

.22, 204, 664 

582,000 

Account. 

National- 
bank  notes. 

Gold 

certificate^ 

Silver 

certificates. 

Minor  coin. 

Total. 

RECEIPTS. 

81, 356, 400 

8909,684 

8148 

83,351,773 

271,500 
651,900 
801,700 
28, 059, 010 
330,000 

275,668 
760, 044 
1, 064,810 
19, 829,982 
7, 216, 226 

146 
129 
10, 103 
194,093 

662, 671 
3, 193,893 
8, 976, 110 
73, 337, 803 
8, 078, 575 
3,114,600 
279,685 
2, 950,000 
20, 069, 672 
2, 950, 000 

81,148,500 

1,049,600 

6,972,000 

3. 443. 000 

2.950. 000 

1, 049, 824 

280, 375 

9, 170,000 

37, 863, 510 

31,106,237 

484,994 

121,953,782 

DISBURSEMENTS. 

1.339. 000 
15, 686, 000 

2. 642. 000 
13, 669, 610 

3. 169. 000 

815.000 

175.000 

803,925 
8,453, 696 
979, 312 
11, 646, 630 

839 
355 
267 
238, 567 

6,788,065 
30, 857, 449 
5, 346, 656 
56,636,277 

3, 169, 000 
8, 909, 295 
4, 165, 353 
2,075, 394 
631 

9,379,000 

Redemption  and  exchange: 

8,044,295 

500 

222, 044 

330, 000 

3,443, 000 
1,049, 824 
283, 475 



358, 898 

6, 000 

9,379,000 

37, 830, 510 

30,287,266 

461,572 

122,724,419 
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Sfo.  l;l. — Recetpts  and  Disbuhsements  op  Each  KfN»  op  Money  on  All  Ac- 
count,s AT  THU  SuBTBEA.SURY  IN  NkW  ORLEANS  FOR  THE  FiSCA  L YeAB  ],904. 


Account. 

Gold  coin. 

Standard 

silver 

dollars. 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes. 

RECEIPTS. 

8100, 460 
42,460 
2,547 
759,960 
3,628 
297,300 

$58,363 

5,861 

21.005 

28,687 

60,454 

211,991 

82, 458 
572 
8,713 
71,599 
34, 664 
158, 632 

83,802,073 
432, 710 
194, 992 
347,037 
565, 550 . 

10, 112, 904 
755, 300 
276, 170 
16,855 
817,900 

814, 726 
3, 101 
2,763 
1,423 
Z7.052 
17, 591 
9, 400 
250 
1,630 
90,450 

588,538 

5,675,750 

1,051,375 

1,794,893 

6,062,111 

1, 328, 013 

17,321,491 

168, 386 

OJSBUBSEMENTS. 

25 

90,926 

29 

11,151,500 

159 
162, 403 
136 
804, 925 

15 

1, 936, 696 
4,645, 148 
1,800,327 
6,346,950 

202,734 
10, 100 
1,046,175 
817, 900 
89, 700 

40,208 

17,460 

88,390 

168,685 

Redemption  and  exchange: 

100 

356,000 

11,000 

47,480 

502,058 

11,242,480 

967, 738 

16,954,210 

168,685 

Aecouut. 

National- 
bank  notes. 

Gold 

certificates. 

Silver 

certificates. 

Minor  coin. 

Total. 

RECEIPTS. 

83,826,740 
400,630 
101,620 
127, 370 
564,360 
12,781,660 
5,911,500 
897,520 
53,360 
356,000 

81,231,957 
69, 007 
62,686 
• 64,-722 
476, 752 
8,724,267 
3, 002,100 
298, 250 
36,270 
2,966,650 

8240 
465 
3,638 
626 
14,880 
125, 289 

89,037, 017 
1, 128,086 
444,654 
],636, 594 
2, 139.235 
34,39i;699 
9,720,800 
1,714,550 
156, 295 
11,594,243 

8173,280 
46,690 
235, 170 
391, 895 
1,962,065 
42,500 
242,360 
48, 190 
200 

47,480 

3,142,350 

25,020,750 

16,932,661 

192,618 

71,963,173 

niSBURSEMENTS. 

- 

91,500 

844,880 

101,000 

23,586.570 

385,780 

45, 432 
289, 715 
7.016 
7,723, 303 

8 

5,665,650 

6,200 

1,006 
65, 401 
12 

120, 098 
1 

2, 074,818 
6,138,681 
1, 925, 980 
53, 139, 721 

588, 538 
5,675, 750 
1,051,375 
817,900 
90, 450 
200 
856, 000 
2,966, 560 
47,480 

3, 149, 300 

Redemption  and  exchange: 

750 

100 

2, 955,550 

3,149,300 

25,009,730 

16,692, 624 

186, 618 

. 74,873,443 
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ilEPOtlT  ON  ffiE  FlNAN?!ES. 


Mo.  14. — Receipts  and  Bisborsements  oe  Each  Kind  op  Money  on  All  Accounts 
AT  THE  SUBTREASUKY  IN  SaN  FbaNCISCO  POR  THE  FiSCAJ,  A'^EAR  1904. 


Account. 

Gold  coin. 

Standard 

silver 

dollars. 

Subsidiary 

silver. 

United 
• States 
no.tes. 

Treasury 

notes. 

RECEIPTS. 

$9,035,866 
8,415 
2,727,714 
1,671,353 
1, 959, 287 
83,265.841 
1,812, 100 
1,965,330 
116, 630 

$202, 344 
5 
651 
2,951 
33, 885 
7‘2, 241. 

$8, 377 

$32, 146 

$1,075 

169 
3,760 
77, 618 
58, 283 

14,130 
16,416 
56, 996 
1,549,680 

945 

495 

3,037 

1,277 

3 

4 

4,645,740 

2, 771,325' 

2, 356,778 

120, 427 

0, 724 

107,208,273 

3, 083. 405 

2,504,989 

1,789,795 

13,553 

DISBURSEMENTS. 

9,349,030 

92,142,670 

2,346,820 

4,982,313 

891 

x09,598 

765 

2, 120, 662 
46,200 

447,269 

1,500,000 

3,954,142 

57 

152 

20, 000 
342, 340 

15,000 

Redemption  and  exchange: 

2,736,421 

2,356,637 

118,249 

6,296 

141 
2, 155 
185 
122, 330 
20 

' 23 
• 243 

1,543,510 

190,293 

35,437 

115,617,383 

4,692,179 

2, 402, 947 

1, 862, 340 

16, 000 

Account. 

National- 
bank  notes. 

Gold 

certificates. 

Silver 

certificates. 

Minor  coin. 

Total. 

RECEIPTS. 

$256, 430 

*78,069 

$182 

$9, 614, 489 
8,420 
2, 858, 785 
1,769, 514 
2, 519, 670 
88, 535, 850 
1,862, 400 
1, 965, 330 
116,637 

$69,875 
35,060 
200,365 
118, 025 

34,980 
30, 130 
121,650 
1,995, 990 

10,308 
9, 057 
59, 792 
1,434, 444 
50, 300 

13 
292 
7,040 
40, 069 

122,3^ 

1,543, 530 

190,293 

35, 436 

11, 792, 588 

545,655 

3, 982,710 

1.832,263 

83,032 

121,043, 678 

.DISBURSEMENTS. 

10 

18, 178 
12 
37, 810 

14, 323 

9, 349,931 
95,569, 715 
2, 347, 597 
12, 163,928 

4, 645,740 
2,771,325 
2, 356,778 
- 120, 427 
6, 724 
122, 330 
1,543,530 
190, 293 
35, 437 

160,000 

1,192,000 

584,000 

450, 001 

Redemption  and  exchange: 

4, 242,820 

34,752 

584,000 

4, 402, 820 

1,676,753 

70,333 

131,223,755 
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Mo.  1 5. — Total  Receipts  and  Disbursements  of  Each  Kind  Op  Money  on  All 
Accounts  at  the  Treasury  Oppices  for  the  Fiscal  Year  1904. 


RECEIPTS. 

Customs 816, 3 

Internal  revenue 

Miscellaneous 2,7 

Disbursing  officers 2,6 

Post-Office  Department 2, 3 

Transfers 102, 7 

Gold  bars 

Standard  silver  dollars 1,8 

Subsidiary  silver 2,0 

Minor  coin 1 

Gold  certificates .•  12,2 

Redemption  and  exchange 34,0 

Sj>ecial  customs  deposit 2 

Issues , 


Total 177,130,633 

DISBURSEMENTS. 

Warrants  and  checks 15, 421, 110 

Disbursing  officers 103,954,059 

Post-Office  Department 4, 268, 210 

Transfers 9, 547, 064 

Redemption  and  exchange: 

Gold  coin 51,900 

Standard  silver  dollars 2, 744, 821 

Subsidiary  silver 2, 772, 997 

United  States  notes 3,530,927 

Treasury  notes  of  1890 7, 696 

National-bank  notes 70 

Gold  certificates 37,036,143 

Silver  certificates 677,532 

Minor  coin 48,037 

Clearing-house  balances 20,800,000 

Redemption  and  destruction 


Standard 

silver 

dollars. 

Subsidiary 

silver. 

United 

States 

notes. 

Treasury 

notes. 

$2,002,087 

$16, 117 

$13,207,504 

$117,879 

5,932 

665 

448,033 

3,26T 

24,567 

15,061 

3,570, 742 

12, 118 

94, 186 

85, 759 

6,268,196 

15, 195 

215,834 

129, 938 

5, 124, 154 

; 48, 460 

779,539 

3,629,420 

6 

23f,985, 583 

6,331,095 

i,766,8^ 

849,916 

500 

52 

6,432,517 

6,644 

53 

9 

741, 580 

7,724 

46,098,314 

46, 375, 137 
. 126 

122, 948, 471 
2, 678 

4,475, 768 

122,680, 000 

49,221,012 

50,251,303 

622, 176,352 

10,868,066 

200,860,566  51,440,696  1 47, 080, 670  I 520, 320, 110  | 10,927,476 


National-  Gold  Silver  Minor  rnin  Tot^i 

banknotes,  certificates,  certificates.  lotaJ. 


RECEIPTS. 

Cu.stoms 

Internal  revenue $191,905 

Miscellaneous 322,928 

Disbursing  officers 5,075,654. 

Post-Office  Department 7, 259, 229 

Transfers 07, 558,706 

Gold  bars ® 

Standard  silver  dollars 178, 700 

Subsidiary  silver 4, 128, 148 

Minor  coin 472,500 

Gold  ccrtificate.s 

Redemption  and  exchange 219, 459, 861 

Special  customs  deposit 

issues 


$221,036,670 
492,230 
15,394,170 
63,595,500 
26,211,225 
777,010, 661 
75,246,394 
12,413,270 
9,727,210 
1,324,350 


$7, 159, 814 
85, 960 
3, 529, 438 
5,926,060 
5, 988, 724 
428,305, 347 

'24,’366’i68' 
1,845, 083 
451, 579 


167,813,830 
375,651,610 
215, 100,000 


367,727,742 

1,492 

312,576,000 


$1,034  $259,845,040 

470  1,279,337 

4,921  25,620,103 

1,200  82,620,864 

33,902  47,317,806 

741,239  1,626,051,357 

4 75,246,d04 

41,332,001 

24,157,289 

3,134,436 

12, 260, 000 

5,587,482  1,014.500,235 

27  375,863,933 

650,356,000 


Total ,...  304,647,631  1,961,017,120  |l, 167, 902,347  | 6,370,339  | 4,239,584,8 


DISBURSEMENTS. 

Warrants  and  checks 163, 650 

Disbursing  officers 1,322,300 

Post-Office  Department 13,670 

Transfers 41, 452, 977 

Redemption  and  exchange: 

Gold  coin 

Standard  silver  dollars 

Subsidiary  silver  

United  States  notes 

Treasury  notes  of  1890 

National-bank  notes 

Gold  certificates 222,000 

Silver  certificates 

Minor  coin 

Clearing-house  balances 

Redemption  and  destruction 30, 936, 971 

Five  per  cent  fund 228,691,892 


86,012,050 

791,011,927 

21,757,223 

354,499,555 

46,181,265 
3, 604, 540 
8,052,575 
7,550, 140 
466,280 
3, 350,850 
109,638,350 
152,524,170 
1,074,845 
251,084,000 
129,589,300 


7,629, 357 
37,952,208 
3,545,592 
402,783,863 

120, 778 
38,977, 971 
21,599,339 
23,766,466 
3, 403, 647 
100, 146, 758 
2,776, 738 
207, 721, 529 
2,861,699 
17 

306,806,000 


4,262 

118,310 

1,008 

1,975,053 

56,545 

3,304 

12 

942, 429 
7,192 
462,271 
2,074, 017 
491, 193 
814 
13 


302,803,460  1,965,397,070  11,160,091,962  I 


122,846, 257 
991,447,251 
35,891,267 
1,087,295,808 

46, 290, 030 
45,982, 617 
46,214,784 
122, 657, 240 
4,^83, 639 
123, 864, 848 
167,813, 400 
367,591,295 
6,563,480 
272, 147,453 
596, 277,271 
228,691,892 


4,265,058,432 
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REPORT  ON  THE  FINANCES 


No.  SC  .—yisSEfs  AnB  Liabilities  op  the  Treasury  Offices,  June  30,  1904. 


Wasbington. 

Baltimore. 

New  York. 

Philadelphia. 

Boston. 

ASSETS. 

Gold  coin 

$8.  200, 458. 16 

87,592,311.43 

8171, 190, 490. 00 

$7, 698,  770. 00 

$19,888, 352. 06 

Standard  silver  dollars 

152,801,253.00 

2,604,932.00 

68, 810, 928. 00 

6,778, 976.00 

1,942,708.00 

Subsidiary  silver 

971,274.41 

684,391.85 

2, 984,066. 80 

1,561,141.93 

359, 927. 55 

United  States  notes 

7, 312,905.00 

179,293. 00 

725, 684.00 

139,960. 00 

734,830.00 

Treasury  notes  of  1890 

526.00 

24,484.00 

148. 00 

1 5, 483. 00 

National-bank  notes 

14,735,342.88 

24,206.00 

38, 863. 00 

24, 730. 00 

33,886.00 

Gold  certificates 

579, 050. 00 

335,650.00 

11,852,540.00 

1, 584, 180. 00 

1 2,710,340.00 

Silver  certificates 

1 1,906,391.00 

138,668.00 

897,784.00 

412, 399. 00 

: 690, 678. 00 

Minor  coin 

1 43.284.21 

20,360.39 

136, 517. 01 

87, 890. 80 

j 79,925.92 

Fractional  currency 

90. 00 

65. 78 

Bonds  and  interest  paid . . . 

244.60 

48, 568. 30 

962. 70 

1, 966. 85 

Total  cash  assets 

187, 549, 958.  ()6 

11,580, 583.27 

256, 710,015. 11 

18, 289, 224. 21 

26,448,097.38 

Transfer  account 

72,272,667.82 

Aggregate 

259,822,626.48 

11,580. 583.27 

256, 710, 015. 11 

18, 289, 224.  21 

26, 448, 097.  38 

LIABILITIES. 

Outstanding  warrants  and 
checks 

24,625.31 

105,162.98 

1,094,111.27 

121,798.84 

1, 914,938. 51 

Disbursing  officers’  bal- 
ances   

3, 712,001.93 

403,878.71 

16, 922,992.42 

1, 424, 500. 12 

1, 553, 974. 29 

Post-Office  Department  ac- 
count  

448,997.77 

247,302.42 
1 

2, 055, '470. 60 

935, 326.12 

816, 551. 13 

Bank-note  5 per  cent  re- 
demption fund 

16,656,027.67 

Other  deposit  and  redem  p- 
tion  accounts 

2, 197,945.52 

40,647.66 

3, 203, 947. 55 

306, 724. 18 

445,961.56 

Total  agency  account 

22, 939, 498.20 

796,991.77 

22, 276, 521. 8*1 

2,788, 349.26 

4, 731, 425. 49 

Balance  to  credit  of  mints 
and  assay  otfioes 

3, 145, 676. 94 

216, 163. 85 

Balanceof  transfer  account 

2,201,352.35 

54.347,531.10 

2, 855, 811. 87 

3,252,026. 81 

Balance  general  account. . 

236, 883, 128. 28 

8, 582,239. 15 

176, 940, 285. 23 

12,428,899.28  . 

18, 464, 645. 08 

Aggregate 

|259,822,626. 48 

11,580,583.27 

256, 710,015. 11 

18,289,224.21 

26, 448, 097. 38 

Cincinnati. 

Chicago. 

St.  Louis. 

NewOrleans. 

San 

Francisco. 

assets. 

Gold  coin 

i 

$5,069,454.83 

$38, 160,455.76 

$8,578,437.94 

$7, 388, 884. 20 

$20, 651, 634.  84 

Standard  silver  dollars 

902,405.00 

3,472, 550. 00 

9,241,540.00 

20, 769,135.00 

30, 934,849.00 

Subsidiary  silver 

i 444,695.00 

1,005;  245. 00 

528, 900. 00 

1, 219, 243. 84 

502, 649.40 

United  States  notes 

108,000.00 

747,203.00  1 

893, 300. 00 

430,823.00 

10, 249. 00 

Treasury  notes  of  1890  

0,580.00  ! 

32, 300. 00 

527. 00 

2, 395. 00 

Nartional-bank  notes 

, 60,000.00 

60,175.00  i 

IfiO.OOO.OO 

4, 700. 00 

14, 210. 00 

Gold  certifleates 

1 329,000.00 

2,671,770.00 

2, 380,000.00 

2, 711,970. 00 

18, 180. 00 

Silver  certificates 

206,051.00 

355,177.00  1 

1,248, 368.00 

386,792.00  | 

223, 447. 00 

Minor  coin 

16,924.93 

69,839.05  1 

30, 187. 34 

15,461.04 

24,048.38 

Fractional  currency 

30.00 

14. 88 

Bonds  and  interest  paid 

3,075.75 

2,639. 45 

451. 95 

Q9.80  1 

173. 30 

Total  cash  assets 

7,200,206.51 

40,551,634.26 

23,033,515. 23 

32,927,605.88 

52, 381, 850.  80 

Unavailable 

701,851.34 

Aggregate 

7, 200,206.51 

40,551,634.26  , 

23, 033. 515^  23 

33, 629, 457. 22 

52,  .381, 850. 80 

LIABILITIES. 

Outstanding  warrants  and 
• checks 

63,896. 65 

684,959. 66 

360, 517.43 

292,628.85 

268,950.87 

Disbursing  officers’  bal- 
ances  

451,072.47 

3,508,391.44 

1,294, 565. 46 

699,J44. 99 
348, 266. 26 

3,904,840. 39 

Post-Office  Department  ac- 
count  

669,622.57 

1,865,757. 45 

532,578. 33 

392,660. 66 

Other  deposit  and  redemp- 
tioi^paccounts 

44,793. 18 

140.482. 65 

706, 133. 28 

26,422.24  | 

5, 804. 81 

Total  agency  account. 

1,229,384.87 

6, 199,591.20 

2,893,794.50 

1,367,062.34  | 

4,572, 156. 73 

Balance  to  credit  of  mints 
and  assay  offices 

584,601.77 

7,544.44 

3,924,458.31 

167,745.66  i 

3, 975,033. 68 

Balance  of  transfer  accoun  t . 

1,271,953.02 

840,870.26 

1,538,812.68  1 

1,989,861.42 

Balance  general  account. . . 

4, 698,868.62 

38,926,571.03 

16, 207, 717. 98 

30,505,836.64  . 

41,844,808. 97 

Aggregate 

7,200,206.51 

46,551,634.26 

23,033,615.23 

33,629,457.22 

62, 381,850.80 
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Sfo.  17. — Assets  op  the  TuEASuxtY  in  the  Custody  op  Mints  and  Assay  Oppicbs 

J UNE  30,  1904. 


Boise  City. 

Carson  City. 

Charlotte. 

Dahlonega. 

Deadwood. 

BULLION  FUND. 

$25,064.72 
9,623.60 
1,054.00 
935. 14 
1.266. 36 

S39, 331. 73 

8.63  ■ 



2,990.00 

Balance  in  subtreasuriea 

141,109.63 

45, 566. 11 

$11,221  77 

114, 164. 58 

183,439.99 

83,509. 93 
75, 549. 75 

11,221. 77 
32,000.00 

135, 905.18 

$27,950.03 

183, 439. 99 

159.059.68 

43,221.77 

27,950. 03 

135, 905. 18 

Denver. 

Helena. 

New  York. 

Seattle. 

San 

Francisco. 

BULLION  FUND. 

$1,500. 00 
12.248,182.18 
3,300.00 
684.80 
432,285. 71 

$169,084,800.00 

16,219,744.82 

61,453,062.00 

293,358.49 

2,776,731.20 

$67,621.35 

$2,078,237.69 

78.89 
1,733,345. 73 

Balance  in  subtreasuries 
and  national  banks 

$827,495.01 

228,572. 12 

1,275,925. 73 

4,166,656.60 

827,495. 01 

296,193.47 

14,419,377.31 

3,354,163.42 

253,994,353.01 

438,557.96 

1,825.10 

827,495. 01 

296, 193.47 

14, 419,377.31 

3, 354, 163. 42 

254,434,736.07 

• 

Philadelphia. 

St.  Louis. 

New  Orleans. 

Total. 

BULLION  FUND. 

$175,387,674.50 
10, 845, 346. 75 
107,115,954.00 
60,932.50 
3,879,408.96 

$344, 426. 21 
1,038,386. 17 
29, 588, 725. 00 
916, 214. 01 
387, 328. 85 
76, 562. 00 

$344, 843, 4G5. 43 
42, 576, 106. 95 
198, 162,095.00 
1,272,133.57 
7, 477, 024. 28 
79,652.00 
216, 240.00 
79.06 

8, 763, 793. 49 

$7,892.06 

3.20 

216,240.00 

.17 

44,446.21 

Balance  in  subtreasuries  and  na- 

7,544.44 

167, 745. 66 

297,560,003.09 

13,643.82 

30,438.54 

15,439.70 

32,519,387.90  1 
23,818:00 
6,465.52 

603, 390, 489. 78 
611,419.56 
; 38,729.16 

297,593,985.46 

48,520.00 
231,272. 13 

15,439.70 

32, 549, 671. 42 

604, 040, 638. 50 

48, 520. 00 
231, 272. 13 

MINOB  COIN  AND  METAL  FUND. 

297,873,777.58 

15,439.70 

32, 549, 671.42 

604,320, 430. 63 
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REPORT  ON  THE  FINANCES 


No.  18. — General  Distribution  op  the  Aese-ts  and  Liabilities  op  the  Treasury, 
, June  30,  1904. 


Treasury 

offices. 


Mints  and 
assay  office.s. 


iNational-bank 
and  other 
depositories. 


In  transit. 


Total. 


ASSETS. 

Gold  coin 

Gold  bullion 

Standard  silver  dollars 

Subsidiary  silver 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890 

National-bank  notes  ... 

Gold  certificates 

Silver  certificates 

Minor  coin 

Fractional  currency 

Deposits  in  national  banks. 
Bonds  and  interest  paid 


|$294,419,249, 22 


298,319,276.00 

10,261,535.78 


11.282.247.00 
72,443.00 

15,096, 112.88 

26.172.680.00 
6,466,355.00 

524, 439. 07 
200. 66 


$344,843,465. 43 
42,576,106.95 
198, 162,095.00 
1,272,133. 57 
7,477,024. 28 
79,552. 00 


$382. 00 


264,760. 00 


231,351. 19 


1. 559. 792. 00 
3, 500. 00 

1.111.146. 00 

2. 538. 030. 00 
2, 870, 947.  GO 

.76 


8639, 

42, 

496, 

11. 

7, 

12, 

16, 

28, 

9, 


58, 152.70 


$116, 872, 860. 40 


116, 


262, 714. 65 
576, 106. 95 

481. 753. 00 
533, 678. 15 
477, 024. 28 

921.591.00 
75, 943.00 

207, 258. 88 

975. 470. 00 

337. 302. 00 
755, 791. 02 

200. 66 
872,860. 40 
58, 152. 70 


Total  available  assets. . 

Unavailable ' 

Unpaid'loss  on  recoinage 

Balance  in  subtreasuries  and 

national  banks 

Transfer  account 


662,672,691.311 

701,851.34 


72,272,667.82 


594, 906,488. 42 
611,415.  56 
38,729.16 

8,763,793. 49 


116,872,860. 40 
218, 463. 55 


8, 083, 806. 56 


1,382,535,846.69 
1, 531, 734. 45 
38, 729. 16 

8,763, 793.49 
72,272,667.82 


Aggregate . 


735,647,210. 47 


604,320,430. 63 


117, 091, 323. 95 


8,083,806. 56 


1,465,142,771.61 


LIABILITIES. 

Outstanding  warrants  and 

checks 

Disbursiugofficers’  balances 
Post-Office  Department  ac- 
count  

Bank-note  5 per  cent  re- 
demption account 

Other  deposit  and  redemp- 
tion accounts 

Total  agency  account. 
Balance  to  credit  o£  mints 

and  assay  offices 

Balance  of  transfer  account 
Balance  general  account . . . 

Aggregate 


4,931, 

32,875, 

8,312, 

16,556, 

7, 118, 


490. 37 
962.22 

433. 31 

027.67 

862. 63 


1,380,699.39 
10, 358, 269. 72 

7,235. 69 


858, 738. 671 


6,312, 189. 76 
43, 234, 221. 94 

8,319,669.00 

16, 556,027. 67 

7, 977, 601. 30 


69,794,776.20 


8,096, 

72,272, 

585,483, 


766.34 

667.82 

000.11 


11,746,194.80 
667, 027. 15 


858, 738. 67j 


604,320,430. 63 


104,678,102. 00 


7,225, 067.89 


82, 399, 709. 67 

8,703, 793.49 
72,272,667.82 
1,301,706,600.63 


735,647,210.47 


604,320,430. 63 


117,091,323. 95 


8, 083,806. 56 


1,465,142,771.61  » 


No.  19. — Distribution  of  the  General  Treasury  Balance  June  30,  1904. 


Location. 


Treasurer’s  gen- 
eral account. 


Receipts  not 
covered  by 
warrants. 


Balance  as 
shown  by 
warrants. 


Washington 

Baltimore 

New  York 

Philadelphia 

Boston 

Cincinnati 

Chicago 

St.  Louis 

New  Orleans 

San  Francisco 

Mints  and  assay  offices 

National  banks 

Treasury  of  Philippine  Islands 

United  States  depositories 

In  transit 


$236,883,128. 28 
8,582,239. 15 
176, 940,285. 23 
12,428,899. 23 
18,464, 645.08 
4,698, 868. 62 
38,920, 571. 03 
16,207,717.98 
30, 505,836. 54 
/ 41,844,808. 97 
604,320, 430. 63, 
102, 143,632.27 
2, 530, 767. 56 
3, 702. 17 
7,225, 067.89 


$37,824. 93 
224. 73 
124, 146. 45 
241,247. 03 
15, 677. 52 
298. 13 
107,341.25 
148, 880.84 
10, 082. 00 
28, 373.65 


95, 753. 45 
26, 375.03 


$236, 845,303. 36 
8,682,014.  42 
176, 816, 138. 78 
12,187,652.20 
18, 448, 967. 56 
4,698,570. 49 
38,819,229. 78 
16,058, 837. 14 
30, 495, 754.54 
41,816,435.32 
604, 320, 430. 63 
102,047,878. 82 
2,504, 392. 53 
3. 702. 17 
7,225, 067.89 


Total  Treasurer’s  books. 
On  deposit  with  States 


1,301, 706, 600. 63 


836, 225.01 


1, 300,870, 375.62 
28, 101,644.91 


Total  Treasury^balance 


1,328,972,020.53 
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]Vo.  20. — Available  Assets  and  Net  Liabilities  oe  the  Tbeasuby  at  the  close 

OP  June,  1903  and  1904. 


June  30, 1903. 

June  30, 1904. 

ASSETS. 

$474,780,446.36 

156,640,343.07 

$639,262, 714.66 
42, 576, 106. 95 

$631,420,789.43 

$681,838,821.60 

485, 415,429.00 
9,307,873. 18 
17,942,559.22 

496,481,753. 00 
11, 533, 678. 16 
7,477,024.28 

512,665,861. 40 

515, 492, 455. 43 

12, 432,449.00 
166,352.00 
13, 673, 941.23 
1 31,861,310.00 
1 9,972,987.00 

12.921.591. 00 
75, 943. 00 

16, 207, 258. 88 

28. 975. 470.00 
9, 337, 302. 00 

68,107,039.23 

67, 617,564. 88 

, 894,799.78 

941.73 

755,791.02 
200. 66 

Depositsinnational  banks, etc. 
Bonds  and  interest  paid 

151.965,074. 13 
46, 119.53 

152,906,935. 17 

116. 872, 860. 40 
58, 152. 70 

117, 687,004. 78 

Aggregate 

1,365,100,625.23 

1,382,535,846.69 

LIABILITIES. 

Agency  account: 

Outstanding  warrants  and  checks. 

Disbursing  officers’  balances 

Post-Office  Department  account . . 
Bank-note  6 per  cent  redemption 

3, 431, 921. 91 
49, 148,953.68 
8,810,511.41 

14.880,938. 11 

7,073,316.89 

6, 312, 189. 76 
43, 234, 221. 94 
8, 319, 669. 00 

16, 566,027.67 

7,977,601.30 

other  deposit  and  redemption 

83,345,642.00 

82, 399, 709. 67 

General  account: 

409,119,869.00 
464,706,000.00 
19,243, 000.00 

494, 630, 569. 00 

470.476. 000. 00 
12, 978, 000. 00 

150. 000.  000.00 
172,051,568. 02 

150i000;000.00 

238,686,114.23 

1,300,136,137.02 

1,365,100,625. 23 

1, 882, 535, 846. 69 

HTo.  21. — ^Assets  and  Liabilities  of  the  Tbeasuky  in  Excess  op  Cektipicates 
AND  Tkeasuky  Notes  at  the  close  op  June,  1903  and  1904. 


' 

June  30,  1903. 

June  30,  1904. 

ASSETS. 

$254,162,230. 43 

29.381. 975.22 
9,307,873. 18 

12,432, 449.00 
166,352.00 

13. 673.941.23 
894,799.78 

941. 73 
151, 965, 074. 13 
46, 119. 53 

$216,183, 722.60 
29,842,079.28 
11,633,678. 15 
12,921,691.00 
75,943.00 
16,207,258.88 
755,791.02 
200. 66 
116,872, 860. 40 
58, 152. 70 

472,031,756. 23 

404, 451.277.69 

LIABILITIES. 

83,345,642.00 
150,000,000. 00 
238,686,114. 23 

82,399,709. 67 
150, 000, 000. 00 
172,051,568. 02 

472,031,756.23 

404,451,277.69 

» 
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No.  iS2. — UnavailabijE  Funds  op  thp:  Genekat,  Tkeasury  and  Post-Office 
Department  Jdne  30,  1904. 

GENERAL  TREASURY. 


On  deposit  with  the  loilovving  Stiites  under  the  act  of  June  23,  3836; 

Maine 

New  Hampshire - 

Vermont : 

Massachusetts  .V. 

Connectieut 

Rhode  Island 

New  York 

Pehnsylvania 

New  Jersey 

Ohio. 

Indiana 

Illinois 

Miehigan 

Delaware .. 

Maryland 

Virginia 

North  Carolina 

South  Carolina 

Georgia , 

Alabama 

Louisiana 

Mississippi ' 

Tennessee 

Kentucky 

Missouri , 

Arkansas 


S955, 838. 25 
669,086.79 
669, 086. 79 
1,338, 173.68 
764, 670. 60 
382, 335. 30 
4, 014, 520. 71 
2, 867, 614. 78 
764, 670.60 
2, 007, 260. 34 
860, 254. 44 
477, 919. 14 

286. 761. 49 

286. 751. 49 
. 955,838.25 
2, 198, 427. 99 
1,433, 757.39 
1,051,422. 09 
3.,  051, 422. 09 

669, 086. 79 
477, 919. 14 
382, 335. 30 
1,433,757.39 
1, 433, 757. 39 
382, 335. 30 
286, 751. 49 


Total  on  deposit  with  the  States. 


$28, 101, 644. 91 


Deficits  and  defalcations: 

Subtreasuries: 

Defalcation,  subtreasufy  United  States,  New  Orleans,  1867, 

May  and  Whitaker 8675,326.22 

Defalcation,  subtreasury  United  States,  N^v  Orleans,  1867, 

May  property 5, 566. 31 

Deficit,  subtreasury  United  Sta.tes,  New  Orleans,  1885 20, 969. 81 

^ — 701,851.34 

Mints  and  assay  offices: 

Deficits  and  defalcations,  mint  United  States,  San  Fran- 
cisco, 1857  to  1869  438, 557. 96 

Defalcation,  mint  United  States,  Dahlonega,  1861 27, 950. 03 

Defalcation,  mint  United  States,' Charlotte,  1861 32,000.00 

Deficit,  mint  United  States,  New  Orleans,  1895  23, 818. 00 

Deficit,  mint  United  States,  Carson  City . ; 75, 549. 75 

Deficit,  mint  United  States,  Philadelphia 13, 643. 82 

611,419.56 

National-bank  depositories: 

Failure,  Venango  National  Bank  of  Franklin,  Pa 181,377.51 

Failure,  First  National  Bank  of  Selma,  Ala 33, 383. 87 


Depositories  United  States: 

Defalcation,  depository  United  State.s,  Galveston,  1861 778.66 

Defalcation,  depository  United  States,  Baltimore,  1866  547.50 

Defalcation,  depository  United  States,  Pittsburg,  1867. . . . . 2, 126. 11 

Deficit,  depository  Uifited  States,  Sante  Fe,  18^,  short  in 

remittance 249.90 

3,702.17 


Total  deficits  and  defalcations. 


1,531,734.45 


Total  general  Treasury 


29, 633, 379. 36 


POST-OFFICE  DEPARTMENT. 


Defalcation,  subtreasury-  United  States,  New  Orleans,  1861 31 , 164. 44 

Defalcation,  depository  United  States,  Savannah,  1861 - 205. 76 

Defalcation,  depository  United  States,  Galveston,  1861  83. 36 

Defalcation,  depository  United  States,  Little  Rock,  1861  5, 823.50 

37,277.06 


Aggregate 29,670,656,42 
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Wo.  23. — Gold  Coin  and  Bullion  in  the  Tkeasury  at  the  end  of  each  Month 

FROM  January,  1895. 


£> 

° Month. 


Coin. 


Bullion. 


Total, 


Held  against 
certificates. 


Net. 


1895—  January 

February 

March 

April 

May 

June 

July 

Angu.st 

September 

October 

November 

December 

1896 —  January 

February 

March 

April 

May 

Juno 

July 

August  ..  

September 

October 

November 

December 

1897 —  January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1898—  January 

February 

, March 

April 

May  

June 

July 

August 

September 

October 

November 

December 

1899—  January 

February  

March  

April 

May 

June 

July 

August 

September 

October 

November i 

December ■ 

1900—  January 

February 

March j 

April 

May 

June 

July 

August 

September 

October 

November 

December 


851, 343, 230 

94, 065, 558 
88,098,517 
89, 954, 140 
94, 265, 611 
99,147,914 
94, 702, 557 
89, 202, 384 
86, 216, 756‘ 
88, 951,327 
83, 977, 079 

83, 378,392 
84,225,419 
140, 874,515 
142, 831,047 

135, 594, 838 

118.644.283 
111,803,340 

119.371.284 
106, 561, 114 
121,772,737 
1.07, 706, 505 
117,557,275 

120.638.598 
130, 100, 363 
139, 356. 403 
151, 988, 609 
157, 976, 832 

155. 167. 732 
152, 529, 575 
149,114,826 
loO,  003,  SIO 
154, 338, 370 

153.417.732 
151,965,892 
151,910, 176 
151, 266, 475 
151, 609, 155 
147,256.076 
133, 518, 601 

110. 702. 400 

104. 775. 284 
125,843, 472 

148. 201. 497 
162, 391,874 

141. 800. 498 
138, 441, 547 

139, 654, 545 
127, 505, 746 
136, 706. 410 
156, 745, 506 
158, 155,309 
139, 459, 075 
153, 622, 696 
152, 189, 537 
189,986, 760 
221,271,988 
240, 800, 255 
248, 843, 301 
253, 555,094 
262, 249, 724 
281, 859, 663 

294. 373. 598 

302,070,279 
305, 941,131 
308,734,471 

307.427.400 
312, 231,333 
314,467, 816 
316, 780, 331 
324,900, 809 
328,227,637 


$46,010,546 
44;  527, 722 
51,387,979 
50,044,014 

53.425.367 

56,746,018 
60, 651, 509 
60, 208, 542 
57, 340, 757 
54,409, 5]  2 
45, 590, 866 
29,820, 315 
15, 467,938 
26,821,484 
29,054,663 
32,851,621 
32,662,860 
32,217,024 
30,640,941 
33,264,086 
40, 998, 574 
47,617,328 
51,969,827 
54,5^,  385 

52,286, 759 
46,849, 625 

37. 254.294 
32,786,057 
26, 539, 659 
25,547,082 
28,929,752 
31,230, 355 

30.223.294 
• 36, 969,525 

42.123.368 
45,559,060 
49,465,077 
52,454,816 
63,647,258 
$3,671,535- 
96,998,864 
98,049,765 
99,294,921 

1.05, 175, 997 
116,299,578 
133, 423, 574 

138,502,545 

142,074,889 
134, 186, 534 
127,385,067 
121,560,849 
120,829,945 
121,742,353 
119,870,884 
125, 658, 786 
127,460,201 

131,730,392 
139,017,060 
141,809,806 
144,476,933 
141,246,781 
131,632,010 
127,627,317 
124,919,092 

116.965.713 
112,378,183 
123,743,385 
116,421,005 
124,773,695 
142,485,812 
149,581,275 

151.121.714 


$97,353, 776 

138.593.280 
139,486,496 
139,998,154 
147,690,978 
155,893,932 
155,354,066 
149,410, 926 
143,557,513 

143,360,839 
129,567,945 
113, 198,707 

99,693, 357 
167,695,999 
171,885, 710 
168,446,459 

151.307. 143 
144, 020,364 
150.012,225 
139,825,200 
162, 771,311 
155.323,833 
169, 527, 102 
175,203, 983 
182,387,122 
186,206,028 
189,242,803 

190,762.889 
181,707,391 
178, 076,657 
178,044,57$ 
181,234,165 
184,561,664 
190,387, 257 

194.089.260 
197,469,236 
200,731,552 
204,063, 971 
210,903,334 
217, 190,136 
207,701,264 
202.825,049 

225,138,393 
253,377,404 
278,691,452 
275,224,072 
276, 944,092 
281,729, 434 

261.692. 280 
264,091,477 
278,306,355 
278,985,254 
261,201,428 
273.393, 480 
277,848,323 
317, 446, 961 
353,002.380 
379,817,315 
390,653,107 
398,032,027 
403,496,505 
413,491,673 
422,000,915 
426,989,371 
422,906,844 
421, 112, 654 
431,170,785 
428,652,338 
439,241,511 

458.266.143 
474,482,084 

479.349.261 


S52, 647, 809 
51,507,769 

48. 843.189 

48. 751. 009 

48. 539. 569 

48. 381. 569 
48,117,579 
49, 081, 089 
50. 645, 539 
50, 417, 669 
50, 233, 979 

49. 936. 439 
49, 847, 849 

43. 733. 019 
43,239,249 

43. 052. 559 

42. 961. 909 

42. 320. 759 
39, 203,  479 

38. 867. 639 

38. 736. 639 
38, 197, 309 
38, 016, 749 

37.887.439 
37,586,629 
37,544,819 
37, 456, 339 
37,421,999 
37, 387, 829 
37, 285, 919 
37,226,879 

37. 017. 789 

36. 898. 559 
36,814,109 

36, 725, 409 
36,557,689 

36.494.759 

36.440.789 
36,319,199 
;^5, 951,999 
35, 883, 209 

35. 820. 639 
35, 693, 679 

35. 473.009 

35.393.909 

35. 338. 909 

35. 280. 649 
35, 200, 259 
38, 039, 939 

32, 966, 839 

32.893. 649 

32.845.020 

32. 786. 189 
32, 656, 269 

32. 593. 789 
68, 688, 989 

98. 673. 559 
127,593,519 
150,908,202 
161, 122, 797 

184,882,889 
181, 266, 337 
173, 642, 851 

197. 527. 409 
204, 049, 299 
200, 555,469 

207.603.409 
210,388,369 

209. 110. 349 
215, 595. 969 

231.246. 349 
232, 787, 929 


844, 706, 967 
87, 085, 511 
90, 643, 307 
91,247, 145 

99,151,409 
107,512, 363 
107,236,487 
100, 329, 837 
92,  911,  974 
92, 943, 180 
79, 333, 966 
63, 262, 268 
49,845,508 
123, 962, 980 
128, 646,461 
1.25, 393, 900 
108,345,234 
101,699,605 
no,  718, 746 
1.00, 957,561 
124,034, 672 
117, 126, 524 
131, 510, 353 

137. 316.544 
144, 800, 493 
148,661,209 
151,786,464 

153, 340, 890 
144, 319, 562 
140, 790, 738 
140,817,699 

144. 216. 376 
147, 663, 105 
153,573, 148 
157, 363, 851 
160, 911,547 
164,236,793 
167,623,182 
174, 584, 135 
181,238, 137 
171,818,055 
167, 004, 410 

189, 444, 714 
217, 904, 485 
243,297,643 
239,885,163 
241, 663, 443 
246,529,175 
228, 652, 341 
231, 124, 638 
245, 413, 706 
246, 140, 225 
228,415,239 
240, 737, 211 
245, 254, 534 
248, 757, 972 
254,328,821 
252, 223,  796 
239,744,905 
236, 909, 230 
218, 613, 616 
232,225,336 
248, 358, 064 
229, 461, 962 

218.857.545 
220, 657, 185 

223.567.376 
218,263, 969 
230,131,162 
242,670,174 
243,235,735 
246, 661, 322 
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No.  23. — Gold  Coin  and  Bullion  in  the  Treasury  at  the  end  of  each  Month 
PROM  January,  1895 — Continued. 


Month. 


Coin. 


Bullion. 


Total. 


Held  against 
certificates. 


Net. 


1901—  January . . 
February , 

March 

April 

May 

June 

July 

August . . . 
September 
October  .. 
November 
December 

1902 —  January . . 
February . 

March 

April . . . V . 

May 

June 

July 

August . . . 
September 
October  .. 
November 
December 

1903—  January . , 
February. 

March 

April 

May 

June 

July 

August . . . 
September 
October  .. 
November 
December 

1904—  January , . 
February . 

March 

April 

May 

June 

July 

August ... 
September 
October  .. 


$336,445,327 

350.513. 156 
358,071,187 
374,203,162 
384,465,094 
385, 309,502 
389, 194,065 
394,685,284 
398,024,919 
401,105,665 
407,963,599 

415.114.157 
422,411,341 

430. 189.266 
428, 163,942 
429,633,237 
435. 110,582 
435,917.495 
435,878,352 

442.629.550 

455.382.287 
457, 783, 106 
452,263, 926 
458, 126, 790 
466,077,708 

476.766.287 

485,343,887 
483, 988, 254 
477,784,977 
474,780,446 
474,420,677 

473.969.550 
471,966,036 
468,467,003 
472,411,968 
481,234,233 
483,591,027 

508.004,690 
557,001,639 
583,500,838 
625,271,433 
639,262,715 

640. 635.267 
634,547,213 
642,709,262 
672,790,813 


$142,655,026 
138.185,647 
139,261,^ 

125,823,690 
111,252,480 
109,012,031 
116,229, 165 
123, 113, 151 
131,127, 604 

139,919,488 
131,874,637 
125,683, 446 
124,133, 899 
114.387,642 
115,182,087 

116.586. 538 

117.586. 680 
124,282,805 

126.890.672 
128,673,083 

135.124.538 
148,516,021 
158,655,872 
159,069, 293 
157,740, 862 

156.017.539 
154,396,915 
160, 182,865 
159,678, 138 

■ 156,640,343 
160,448,601 
173,388,240 

182.845.680 
192,071,60$ 
198,670,676 
205, 417, 758 

215.344.672 
190,443,317 
140,877,621 
112,324,321 

42.954,887 
42,576, 107 
57,674,493 
68, 684, 540 
66,901,843 
48, 463,176 


$479, 100,353 
488, 698,803 
497,332,743 
500, 026, 852 
495,717,574 

494.321.633 
605,423,230 
617, 798, 435 
529,152,523 
541,025,153 
539, 838,236 
540, 797, 603 
546,646,240 
544, 576, 908 
643,346,029 
646, 219, 775 
552, 697, 262 
560, 200, 300 
562, 769, 024 

571.302.633 

590. 506. 825 
606, 299,127 
610, 919, 798 
617,196,083 
623, 818, 560 

632. 783. 826 
639, 740,802 
644,171,119 
637, 463, 115 

631.420. 789 
634, 869, 278 

647. 357. 790 
654,811,716 
660, 638, 606 
67] , 082, 644 
686, 651,991 
698, 935, 699 
698, 448, 007 
697, 879, 200 
695, 825, 159 
668, 226, 320 
681,838,822 
698, 309, 760 
703, 231, 753 
709,611,105 
721,253, 988 


$257, 916, 709 

257. 548. 739 

248. 286. 099 
253,259,799 
251,285, 329 

245. 715. 739 

255. 467. 399 
259, 342, 649 
277, 517, 169 
281,678,659 
282, 298, 349 

277.997.069 
307,604,839 
305, 765, 699 

298. 487.979 

303. 274. 489 
306, 142, 869 
306.399,009 

314. 764. 019 
306,644,939 
304, 382, 054 
342, 756, 194 
346, 952, 024 
346, 418, 819 
376,034, 814 
373, 132, 044 
362, 924, 999 

381.631.459 

381. 254. 489 
377, 258, 559 

386.369.399 
394, 155, 919 
394,097,669 
401,646,299 

404. 070. 929 

421.080.019 
. 469,573,609 

462. 206. 979 
449,349, 569 

463. 948. 069 

450. 633.929 

465.655. 099 
500, 864,129 

503. 719.459 
486,512,139 
490, 193, 759 


$221, 183, 644 
231,150,064 
249, 046, 644 
246, 767, 053 
244, 432, 245 
248, 605, 794 
249,955,831 
258, 456, 786 
251,635, 354 
259, 346, 494 

257,539, 887 
262, 800, 534 
239, 040,401 
238, 821,209 
244, 858,050 
242, 945, 286 
246,554,393 
253, 801, 291 
248, 005, 005 
264, 657, 694 
286, 124, 771 
263,542,933 
264,967,774 
270,777,264 
247, 783, 746 
259, 651, 782 
276, 815, 803 
262, 539, 660 
256, 208, 626 
254, 162, 230 
248,499,879 
253, 201, 871 
260, 714, 057 
258, 892, 307 
267,011,715 
265,671,972 

229.362.090 
236,241,028 

248,629,691 

231. 877. 090 
217,592,391 
216, 183, 723 
197, 445, 631 
199, 612, 294 
223, 098,966 
231, 060, 229 
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No.  24. — SiLVEK  Coin  and  Bullion  in  the  Treasuky  at  the  end  of  each  Month, 

FROM  January,  1895. 


Moutli. 


Standard 

dollars. 


Bullion. 


Subsidiary 

silver. 


Total. 


Dollars  and 
bullion  held 
against 
certificates 


Net. 


and  notes. 


1895—  January 

February  

March  . - 

April 

May 

June 

July 

August 

September 

October....... 

November 

December 

1896—  -January I 

February i 

March 

April I 

May..-. I 

June I 

July 

August 

September 

October 

November 

December 

1897—  January 

' February 

March 

April 

May 

J une  

July 

August 

September 

October 

November 

December 

1,898— January 

February 

March 

April 

May 

June 

July 

Augast 

September 

, October 

November 

December 

1899- -January 

February  

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1900—  January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 


$366, 753, 119 
368, 177, 389 
369, 009, 182 
369, 713, 330 
370, 464,649 
371, 306, 057 
371,542,513 
370, 704, 376 
368,142,782 
364,935,217 
364,528,596 
364, 083, 702 
366, 659, 953 
369,273,688 
371, 497, 164 
374, 187, 564 
376, 572, 499 
378,614,043 
379,852,244 

381,056,160 
380, 688, 963 
381, 361, 339 
382, 972, 296 
384,584,572 
388, 617, 255 
390.939,629 
393, 211, 322 
395, 342, 193 
397, 511, 546 
399,992,540 
400, 338, 020 
398, 90S,  078 
394, 948, 022 
392,517,014 
392, 933, 031 

394.327.049 
397, 589, 829 
399,079,443 
400,637,825 
401, 323, 414 
403, 583, 999 
404,736, 731 
405, 013, 186 
406, 266, 209 

404. 045. 769 
403, 399, 342 

404. 258. 264 
405, 061, 304 

408. 351.769 
410,157,482 
410, 656, 670 
412,803,833 
415, 606, 941 
416, 869, 480 
417, 263, 958 
416, 364, 995 
413, 367, 133 
411,760,636 
411, 792, 153 
413,322,656 
417, 404, 684 
418, 092,709 
422, 234, 131 

425, 921, 246 
428,165,552 
430,341,739 
431, 641, 874 
430, 975, 719 

430. 125. 050 
430, 309, 821 
432, 439, 956 

432. 967.264 


$124,852,679 
124,551,374 
124, 673, 187 
124, 683,685 

124.528.559 
124,479,849 
124,670,701 
124,687,226 
124,652, 400 
124, 721,501 
124, 603, 759 
124,612,532 
124, 575,  T29 
123, 171,286 
122, 187, 206 

120. 939. 560 
119, 989, 914 
119, 053, 695 
118, 753, 758 
116, 681, 740 
114, 829, 399 
113,064,557 
112,] 37, 954 

110, 815,247 
109, 704, 519 
108,914,614 
107, 862, 462 

106, 990, 160 
106, 042, 492 
104,591,039 
105, 109, 460 
105, 125, 123 
105, 078,550 
104, 853, 852 
103, 531, 722 
102,284,736 
101, 379, 158 
100, 819, 300 

99,829,432 

99,551,902 

98. 443. 952 
98, 195, 494 
97,87],  697 
96, 141,237 
96, 066, 097 
94.675,773 
93, 359, 250 
92, 192, 207 

91.228.953 
90, 189, 188 
88, 825, 937 
87, 916, 328 
85, 909, 876 
85,288,249 
84, 933, 898 
84, 664, 627 

83,783,745 
82, 359, 030 
81,749,335 
80, 885, 683 
79,721,632 
78, 370, 617 
74, 974, 311 
72, 838,333 
7], 253, 621 
70, 015,735 
69, 425, 982 
68, 076,004 
65, 054, 052 
63, 471, 119 
61,314,851 
60, 799, 687 


$15,481,586 

16.131.145 
16,577,511 
16,516,559 
16,589,443 

16.552.845 
16,532,936 
16,055,743 
14,882,337 
13,426,421 
13,032,387 
12,764,321 
14, 186,737 

14,820,486 
15,246,374 
15,459,003 
15,637,424 
15,730,976 

16.004.145 
15,909,801 
15, 126,483 

14.632.846 

14,570,200 

14.215.766 
15,414,575 
15,805,023 
15,974,428 

16. 163. 767 
16,210, 920 
16,210,344 
16,286,660 
15, 335,285 
13^465,175 
11,981,078 
11,191,630 
10,679,899 
] 1,707, 173 
11,960,092 
11,965,278 
12,018,967 
12, 04^1, 089 
12,097,682 
11,995,083 
10,993,449 

9, 196, 708 
7,854,660 
6,673,205 
5,959,343 
6,931,831 
7,185,217 
6,894,375 
6,926,631 
6,593,355 
6,070,497 
5, 381,817 
4,130, 192 
2,477.571 
2,379,613 
3,187,384 
2,992,400 
4,917,001 
5,308,841 
5,373,882 
5,512, 174 
6,013,488 
6,606,972 
7,236,870 
7,705, 186 
6, 568,555 
6,641,098 
5,482,866 
4,446,010 


$507,087,384 

508.859. 908 
510, 259, 880 

510.813.574 
511,582,651 
512,338,751 
612,746,150 
-511, 447, 345 
507, 677, 525 

503.083.139 

502. 164.742 
501,460, 655 
5(^,421,819 
507,265,460 
508, 930, 744 
510,586,117 
512,199,837 
513,398,714 
514,610, 147 
513, 647, 701 
510,644,845 

509.058.742 
509, 680, 450 
509,615,585 
513, 736, 349 
515,659,266 
517, 048, 212 
518, 496, 110 
619, 764, 958 
520,793,923 

521.734.140 

519, 368, 486 
513, 481,747 
509,351,944 
507,656, 383 
507,291,684 

510,676,160 
511,858,835 
512,432,535 
512,894,283 
514,072,040 
515,029, 907 
514,879, 966 
513, 400, 895 

509.308.574 
605,929.775 
604, 290, 719 
503, 212, 854 
606,612,653 
607,531,887 
506,376,982 
507, 646, 792 
508, 110, 172 
508,228,226 

507. 579. 673 
505,059, 814 
499,628,449 
496, 499, 279 
496,728,872 
497. 200, 739 
502,043, 317 
601,772,167 
502,582, 324 
504, 271, 753 
505,432,661 
506,964,446 
508,303, 726 

506. 756. 909 
501,747,657 
499, 422,038 

499. 237. 673 
498,212, 961 


$477,218,813 
476,521,572 

474,076,846 
472,  799, 742 
469, 697, 45X 
465, 820, 152 
465, 846, 398 
468, 267, 641 
474, 101, 117 
474, 548, 516 

475. 439. 173 
473, 847,928 

468. 938. 619 
469,265,223 

473. 113. 706 
471, 903, 693 

467. 698. 360 
460,942,789 
459, 999, 951 

472. 481. 174 
479, 435, 764 

481.006.402 
477, 989, 401 

476. 472. 080 
479,734,813 
481,259, 781 
481,157,433 

480. 450. 219 
478, -551, 088 

473. 203. 648 
471,852, 930 
480, 535, 617 
485, 954,579 
482, 152, 199 

481,092, 247 
483, 043, 872 

479. 047. 220 

484.956. 707 
491, 386, 178 
495, 377,864 
493, 206, 545 

491. 866. 360 
489, 332, 716 
492,260, 653 
491,975, 015 
489, 010, 855 
490, Oil,  426 
488, 855,275 
488, 319, 964 
491,911,985 
493, 828, 286 
494, 897, 529 
495, 323, 922 
495, 387, 623 
496, 168, 675 
496, 148, 625 

491, 321, 161 

484.804.619 

483. 319.080 
483, 361,096 
484, 390, 325 

487,301,487 
488, 418, 359 
489, 822,810 

487. 917. 649 
484,526,347 
484, 095, 294 
486, 263, 727 
487, 979, 735 

486, 943, 745 
485,061,407 

483.796.403 


$29,868, 571 
32, 338,336 
36, 183, 036 
38,013,832 

41. 985. 200 
46,518,599 
46, 900, 762 
43,179,804 
33, 576, 408 
28,534,623 
26, 725, 569 
27, 6].2, 627 

36. 483. 200 
38,000,237 
35,817,038 
38, 682, 424 
44, 501, 477 
52, 455,926 
54, 610, 196 
41, 166, 527 
31, 209, 091 
28,052, 340 
31. 691, 049 
33, 143, 605 
34, 001, 636 
34,399,485 
35, 890, 779 
38, 045, 891 
41,213, 870 
47, 590, 276 
49, 881, 210 
38,832, 869 
27,527,168 

27,199,745 
26, 664, 136 
24,247,812 
31,628, 940 
26, 902, 128 
21,046,357 
17, 516, 429 
20, 866, 496 
23, 163, 647 
25, 547,260 
21,150,242 
17, 333, 659 
16,918,920 

14. 279. 293 
14, 357, 579 
18, 192, 589 
16, 619, 902 
12,648,696 
12, 749, 263 
12, 786, 250 
12, 840, 603 
11, 410, 998 

8, 911, 189 

8,307,288 
11,694,760 
13, 409, 792 
13, 839, 643 
17, 652, 992 
14, 470, 680 
14, 163, 965 
14,448, 943 
17, 516, 012 
22,438,099 
24, 208, 432 
20, 498, 182 
13, 767, 922 

12. 478. 293 
14, 176,266 
14, 416, 658 
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EEPOET  ON  THE  FINANCES 


HTo.  24. — SiLVEK  Coin  and  Bullion  in  the  Tbeasdky  at  the  end  op  each  Month, 
PROM  January,  1895 — Continued. 


Month. 


Standard 

dollars. 


Bullion. 


Subsidiary 

silver. 


Total. 


Dollars  and 
bullion  held 
against  cer- 
tificates and 


Net. 


notes. 


1901—  Jamian^ 

February  

March 

April 



June 

July 

August 

Scpteiuber 

October 

November 

December 

1902—  January 

February  

March 

.^ril 

^lay 

June 

July 

August 

September 

October 

November 

December 

1903—  January 

February  

March 

April...; 

May 

June 

July  

August 

September .... 

October 

November 

December 

190d— January 

February 

March 

April 

May 

.June 

July 

August I 

September 

October 


$438,532,100 

441,391,223 

444,113,015 

4^17,113,395 

450. 369.592 
454,468,147 
455,667,412 
456, 167, 001 
456,125,010 
455,236,8.19 
456, 039, 602 
457,564,631 
461,788, 744 
465, 242,095 
466,941,477 
468, 217,664 
470, 245, 230 
4.71,427,812 
472, 170,589 

471. 870. 379 

470, 713,502 
469, 250, 063 
469, 8.12, 309 
470,783,167 
474,755,0^ 
476, 792, 247 
478, 492, 986 
479,911,348 
481,008,617 
485, 415, 429 

485. 579. 592 
485, 262, 934 
482, 442, 538 
479,^76,005 
477,655,784 
477,594.756 

485.656.379 
488, 501, 788 
491,393,073 
493,555,265 
494, 852, 527 
496,431,753 
4.97,398,75$ 
496, 304, 090 
491,795,339 
488,352,166 


$58,463,601 
67.179,892 
54,638,865 
52,827,901 
60,456, 037 
48,378,772 
47,553, 124 
45, 386, 477 
43,263,268 
41,823,916 
40, 512,  111 
39,174, 183 
37,994,259 
35,685,267 
34,302,486 

32,932,101 
31,452,000 

33,092,635 
31,048, 123 
30,570, 574 
27,749,838 
27,171,804 
26,593,509 

23. 937. 164 
23,063, 640 
21, 900, 621 
21,287,569 

21.659. 165 
20, 151,292 
17,942,559 
17,784,091 
17, 159, 768 
16,^29,090 
15,078,167 
13,870, 464 
12,401,680 

8,724,512 
8, 765,553 
7,544,634 
7,289,141 
7, 271.904 
7,477,024 
7.140,124 
6,013,485 
5,205,018 
5,045,596 


$6,505,826 
7,230, 550 
9, 016, 799 
9,829, 207 
10,553, 103 
10,790, 201 
10, 314,823 
10.520, 157 
9,075, 394 
8,464,829 
7, 652,542 
6,914,287 
8,364,087 
9,418, 003 
10,725,509 
12, 444,591 
12, 793,  627 
11,462,534 
12,002,930 
10,351,174 
8,082, 371 
6,009,608 
6,428, 213 
6,419,206 
8,020, 705 
8, 624, 739 
8,500,673 
8,831,987 
9,636, 251 
9,307,873 
9,432. 720 
8, 996,276 
7,958,266 
7,851,870 
8, 106, 008 
8,306,026 
10,433,124 
11,417,518 
11,545,932 
11,852, 585 
12,035,831 
11.533,678 
11,926, 290 

I. 2,464,060 

II, 460, 297 
10,585,044 


$503,501,527 
505, 801, 665 
507,768,679 

509, 770, 503 
511, 378, 732 
513, 637, 120 
513,535,359 

512. 073. 635 
508, 463, 673 
505, 625, 564 

604. 204. 255 

503, 653, 101 
508,147,090 
610, 345, 366 
511,969,472 
513, 594, 356 
614, 490, 857 
515, 982, 981 
515,221,642 
512,792,127 
506,5^15,711 
503, 331, 475 
501, 834, 031 
501, 139, 537 
505, 839, 398 
507,317,607 
508.281,228 
510, 402, 500 
510, 796, 160 
512, 665, 861 
512, 706, 403 
511, 418, 07$ 
506, 929, 894 
502, 306, 042 

499. 632. 256 
498, 303, 362 
504,814,015 
508,684.859 
510,483,639 
512, 696, 991 
514, 160, 262 
515,4:92,455 
516, 465, 172 

514. 781. 635 
508, 460, 654 
503, 983, 106 


$478,017,322 
478,  297,  690 
481,087,320 
482,453,522 
479, 404, 818 
477, 423, 738 
477,079,769 
477,983,842 
478, 463, 962 
483, 244, 337 
487, 962, 192 
488,088,892 
480, 544, 480 
479, 143, 296 

481, 545, 592 

481,761,504 
479, 256, 416 
476, 557,662 
476, 208, 542 
480, 058, 023 
486,407,478 
488, 966, 438 
488, 358, 840 
487, 623, 632 
479, 809, 599 
479, 386, 583 
483, 088, 553 
480, 038, 646 
476, 599, 731 
473,976,013 
473, 449, 932 
473, 898, 384 
476,020,216 
479,287,039 
482, 929, 082 
481,742,290 
471,257,828 

476, 947,102 
480, 424, 079 
480,066,084 
477, 620, 826 
474, 116, 698 
472, 174, 910 
473, 745. 160 
480, 105, 876 
484, 326, 832 


$25,484,205 
27, 503, 975 
26,681,359 
27,316, 981 
31,973,914 
36, 213, 382 
36, 455, 590 
34,089, 793 
29, 999, 710 
22, 281, 227 
16, 242, 063 
15, 564, 209 
27,602,610 
31, 202, 069 
30, 423, 880 
31, 832, 852 
35, 234, 441 
39, 425, 319 
39, 013, 100 
32, 734, 104 
20,138,233 
14, 365, 037 
13, 475, 191 
13, '515, 905 
26, 029, 799 
27, 931, 02*4 
25, 192, 675 
30,363, 864 
34, 196, 429 
38, 689,848 
39, 346, 471 
37, 520, 5P4 
30, 909, 678 
23, 069,003 
16, 703,174 
16,561,072 
33, 556, 187 
31,  737, 757 
30, 059, 560 
32, 030, 907 
30,530,436 
41,375, 757 
44, 290, 262 
41,036,475 
28, 354, 778 
19, 656, 274 
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No.  25. — United  States  Notes,  Treasury  Notes,  and  National-Bank  Notes  in 
The  Treasury  at  the  end  op  bach  Month  prom  .January,  1895. 


Month. 


United  States 
notes. 


Treasury 

notes. 


National- 
bank  notes. 


Total. 


United  States 
notes  held 
against 
certifjcate.s. 


Net. 


1S95— January 

February  

March 

April I 

May I 

.Inne ' 

July 

August 

Septem ber ... 

October 

November  ... 
December 

1896—  January 

February 

March 

April 

May 

June 

July  

August 

September . . . 

October 

November ... 
December 

1897—  January 

February 

March 

April 

May 

June 

July 

August 

September... 

October 

Nove.ro ber  ... 
December 

189^1— January 

February  

March 

April 

May 

June 

July 

August 

September ... 

' October 

November ... 
December 

1899 —  January 

February  

March 

April 

May 

June 

July 

August 

September . . . 

October 

November  ... 
December 

1900—  January 

February  

March 

April 

May 

June 

July 

August 

September . . . 

October 

November  ... 
December 


$89, 681, 673 
84, 692, 758 

89. 745. 257 
79,287,1.11  ! 
79, 742, 984  i 
81, 571, 560 

75. 331. 689 
99, 144, 263 

106, 316, 600 
107, 694, 736 
111, 768, 519 

115, 825, 143 
100, 935, 176 

1.06,222,443 
114, 392, 534 
109, 331.635 
121, 118, 261 
121,229,658 
109, 270, 478 
114, 716, 282 
97, 133, 716 

89. 730. 690 
71,975, 533 

85. 313. 258 
78, 194, 780 
85, 916, 400 
98,167,370 
98, 942,  $80 
97,832,313 
98, 097,438 

94.291.064 

92. 248. 702 
94,885,472 
87,684.018 
84,498,016 
.84,200, 089 
72, 958, 606 
82,516,830  i 
79,376,429  I 
58,632,698  I 
56,478,029 
60, 108, 687 
68, 596, 829 
74, 285, 435 

55, 020, 851 
40, 379, 396 
34, 944,970 
34,265,278 
37,037,858 
38, 375, 618 
36,161,899 
34,623,611 

35, 585, 592 
36, 133, 667 
35, 351, 022 
36, 550, 595 
31, 726, 416 

29, 416,350 
28, 869, 040 
28, 411,651' 
29, 180, 704 

28, 339, 650 
23,878,372 
19,848,568 

23, 928, 067 
30, 066, 902 

28. 779.065 
28,724,045  : 

22.174.702 
13,385, 955 
13, 011,657 

12,093,521 


$33, 571, 316 
36, 455, 457 
28, 872,489 
27, 743, 971 
30,089,473 
30, 109, 692 
3].,  485, 899 
35, 058,618 
'36, 630, 854 
26, 565, 611 

24, 322, 958 

22,044,511 
27,103,095 
30, 644,730 
32,352,314 
32, 148, 255 
33, 304, 774 
34. 465, 919 
34, 394, 748 
35,478,756 
36,040,233 
39, 269, 516 
41,529,379 
35,645.059 
35,664,898 
32, 003,659 
26,886,470 
24, 442, 653 
29, 140, 874 
30, 962,083 
32, 350.393 

29,526,968 
21,518,217 
7,553,325 
3, 116,882 
2,904,344 
4, 733, 614 
6, 204,860 
3,905,848 
3, 102, 310 
1,754,425 
2, 541,700 
4,477,727 
4,339,626 
1,844,997 
1,263,500 

1,411,798 

1.580.539 
<11,988,527 
1.306,821 

878, 579 
959, 239 
923, 498 
912,488 
921, 744 

865, 648 
1, 210, 105 
934,386 
1, 584, 600 
1, 385, 929 

1. 854. 540 
1, 252,773 

724.941 

837. 941 
803, 241 
779,503 
682,060 
497,349 
113, 812 

84,540 

86,670 

166,841 


$6,333,175 
5, 154,293 
4,449,893 
4,959,625 
4,899,226 
4,643,489 
5,642,488 
7,600,691 
6,018, 775 
6,523,602 
6,391,746 
7,063,137 
10,409,650 
8,630,538 
7,110,998 
7,587,158 
10,002,385 
10,668,620 
11,933, 422 
13,815,370 
12,834.494 
12,981,868 
13,063,471 
14, 27$,  970 
17,328,389 
15,005,984 
11,374,958 
8.676,050 
7,  .109, 698 
5,030,919 
5, 688, 791 
4,517,847 
3,814,835 
4,998,012 
4, 678, 007 
5,186,886 
6, 162,923 
3,417,842 
2,739,491. 
2,728, 961 
3,086,734 
4,770,474 
4,723,423 
4,415,724 
3,689,265 
4,659,172 
4,675,744 
5, 480, 141 
5,748,207 
3,709,359 
2.873,462 
3,919,501 
4,029, 191 
3,518, 277 
3,575,093 
3,632,408 
3, 640,442 
3,999,431 
4,006,282 
4,275,580 
6,182,982 
3,776, 647 
3,876,714 
5, 309,026 
6,512,189 
9.478,892 
8,998,726 
9,676,801 
9,079,798 
6,318,390 
5,343,130 
7,952,649 


$129,586,164 
120,302, 508 
123,067,639 
111, 990,  707 
114,731,683 
116, 324, 741 
112,460, 076 
141,803,472 
148,966, 229 
140, 783,949 
142,483, 223 
144,932,791 
138,447,921 
145,497,711 
153,855, 846 
149, 067, 048 
164,425, 420 
166,364,197 

155,698, 648 
164,010,408 

146,008,443 
141,982,074 
126,568, 383 
135,237,287 

131.188, 067 
132, 956, 043 
136,428,804 
132,061,583 

134,082, 885 
134, 090, 440 
132, 330, 248 
126,293,517 
120, 218, 524 
100.235,355 
92,292, 905 
92,291,319 

S3, 855, 143 

92, 139, 522 
$6,020, 768 

64,463,969 
61, 319, 188 
67,420,861 
77, 797, 979 
83, 040, 785 
60, 555, 113 
46, 302, 068 

41,032, 512 

41, 325, 958 

44,774,592 

43,391,798 
39,913, 940 

39,502,351 
40,538, 281 
40,564,432 
39, 847, 869 

41,048, 651 
36,576, 963 
34,360,167 
34, 459, 922 
34,073, 160 
37,218, 226 
33,369, 070 
28, 480, 027 
25,995,535 
31,243,  497 
40, 325, 297 

38, 459,851 
38, 898, 195 
31,368,312 
19,788,886 
18, 441, 457 
20, 213,  Oil 


$37,625,000 

36. 925. 000 

30.825.000 

37.295.000 

48.245.000 

55.405. 000 

56. 920. 000 

76. 555. 000 

63. 840. 000 

56.740. 000 

45. 935. 000 

31. 605. 000 

28. 925. 000 

32.825.000 

34.460. 000 

32. 930. 000 

33.430. 000 

31.840.000 

41.540. 000 

38. 395. 000 

34.305.000 

32. 465. 000 

38. 470. 000 

50. 330. 000 

65. 350. 000 

76. 525. 000 

74.460.000 

69. 905. 000 

65. 785. 000 

61.130.000 

62. 335. 000 

63. 275. 000 

52.826.000 

48. 285. 000 

48.640.000 

43.315.000 

49. 075. 000 

48. 430. 000 

37.900. 000 

26. 915. 000 

26. 540. 000 

26. 045. 000 

21.975. 000 

20.250. 000 

17.635.000 
' 20, 055, 000 

20. 190. 000 

20. 465. 000 

22.170.000 

23. 105. 000 

22. 335. 000 

21. 265. 000 

21. 340. 000 

20. 855.000 

19. 955. 000 

19. 170.000 

15. 870. 000 

13.735.000 

13.605.000 

11.980.000 

14.680.000 

15.270. 000 

14. 335. 000 

7. 260. 000 

4. 785.000 

3.705. 000 

2.680.000 

2. 560. 000 

1.820. 000 

1.780. 000 

1.690.000 

1.530. 000 


$91, 961, 164 
89, 377, 508 
86, 242, 639 
74, 695,  707 
66, 486, 683 
GO,  919,741 
55,540,076 
65, 248, 472 
85, 126, 229 
84, 043, 949 
96, 548, 223 
113, 327,791 
109, 622, 921 
112, 672,711 
119, 395, 846 
116,137,048 
130, 995, 420 
134,624,197 

114, 058, 648 
125, 615, 408 

111.703,443 
109,517,074 
88, 098, 383 
84, 907, 287 

65. 838. 067 
56, 431, 043 
61,968,804 
62. 156, 583 

68. 297. 885 
72, 960, 440 
69, 995, 248 
63, 018, 517 
67, 393, 524 
51, 950, 355 
43, 652, 905 
48,970,319 

34, 780, 143 

43, 709, 522 
48, 120, 768 

37, 548, 969 
34, 779, 188 
41,375,861 
55, 822, 979 
62,760, 785 
42,920,113 

26.247.068 

20,842, 512 

20,860, 958 

22, 604, 592 

20, 286, 798 
17,578, 940 

18, 237, 351 
19, 198, 281 
19, 709, 432 
19, 892, 859 

21, 878. 651 
20,706, 963 
20, 615, 167 
20, 854, 922 
22, 093, 160 
22, 638,226 
18,099,070 
14, 145, 027 
18, 735, 635 
26,  458,497 
36, 620, 297 

35, 779, 851 
36, 338, 195 
29, 548, 312 

18. 008.885 
16,751,467 
18, 683,  oil 
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25.— United  States  Notes,  Treasury  Notes,  and  National-Bank  Notes  in 
THE  Treasury  at  the  end  oe  each  Month  from  January,  1895 — Continued. 


' Month. 

1 United  States 
notes. 

1 Treasury 
notes. 

National- 
bank  notes. 

Total. 

United  States 
notes  held 
against  cer- 
tificates. 

Net. 

1901— January 

813,  626, 612 

$186, 169 

$13,461, 480 

$27, 274, 261 

$995, 000 

$26, 279, 261 

February  

11,969,294 

99,673 

10,062,244 

22, 131,211 

22, 131,211 

March 

9,791,535 

152,768 

8,945. 979 

18, 890, 282 

18,890,282 

April 

' 9, 070, 898 

84,903 

7,038,975  1 

16, 194, 776 

16, 194,776 

May 

12,197,634 

106,710 

8,240, 741 

20, 545, 091 

20, 545, 091 

June 

14,213,003 

242,755 

8,615,666 

23,071,424 

23, 071, 424 

July 

1 13,860,3.17 

113,095 

9,251, 181 

23, 224, 593 

23, 224, 593 

August 

12,705,392 

132,583 

9,645,840 

22, 483, 815 

22, 483, 815 

September ... 

8,651,150 

81,219 

9,512,334 

18,244,703 

18,244,703 

October 

: 7.899,988 

49, 386 

8,237,121 

16,186,495 

16,186,495 

November  ... 

' 7,339,921 

97,378 

8,357,637 

15, 794, 930 

15, 794, 939 

December 

5, 514, 630 

; 156,263 

10,433, 449 

16, 104, 342 

16,104,340 

1902 — January 

10,999,371 

89,476 

13,006, 953 

24, 095, 800 

24, 095, 807 

February 

11,278,286 

1 177,610 

10,864,621 

22, 320, 517 

22, 320, 512 

Mareh 

9, 987,171 

81,881 

9,141,233  1 

19,210,286 

19,210, 285 

April 

8,572,902 

89,427 

8,982,718 

17, 645, 047 

17,645,047 

May 

8,536,279 

164,323 

9, 117,164 

17, 817, 766 

•17, 817, 766 

June 

12, 389,294 

197,224 

11. 195,574 

23, 782,092 

23,  782, 092 

July 

9,252,347 

127, 415 

12.937,219 

22,316,981 

22, 316, 981 

August 

5,539,242 

78,250 

14,725,312 

20, 342, 804 

20, 342, 804 

September . . . 

3, 750,930 

94,210 

14, 610, 339 

18, 455, 479 

18,455,479 

October 

3,041.934 

47, 722 

13,468,852 

16,558, 508 

16,558,508 

November  . . . 

2, 897, 475 

131,485 

13,302,019 

16, 330, 979 

16, 330, 979 

December 

2, 910, 158 

132,574 

16,251,253 

19, 293, 985 

19.293.985 

1903— January 

6, 473, 503 

87,522 

21,569, 293 

28, 130, 318 

1 

28, 130, 318 

February  — 

4,288,223 

106,901 

16,011,286 

20,406,410 

20, 406, 410 

March 

2,406,334 

80,828 

9,733,401 

12, 220, 560 

12, 220, 566 

April 

4,607,767 

124, -260 

9,845,606 

14, 577, 633 

14, 577, 633 

May 

6, 571,478 

146, 258 

11,352,287 

18, 070, 023 

18, 070, 023 

June 

12,432,449 

166,352 

13,673,941 

26, 272, 742 

26,272,742 

July 

11,485,451 

$8, 422 

15,948,987 

27, 522, 860 

27, 522. 860 

August 

11,303,44$ 

119, 746 

19, 203, 045 

30, 626, 239 

30, 626, 239 

September ... 

10,302,247 

162,792 

16,620,837 

25,985,876 

26,985,876 

October 

5. 719, 673 

93,826 

.10,872,165 

16, 685, 663 

; 16,685,663 

Nove.mber  ... 

2, 387, 365 

46,720 

8, 141,361 

10,575,446 

: 10.575,446 

December 

3,408,578 

77, 147 

12,009,829 

15, 495, 554 

15, 496, 554 

1904— January 

8, 988, 196 

88,327 

18,654,086 

27, 730, 559 

27,730,559 

February  

9, 368, 475 

65,067 

14,040, 247 

23,473,789 

23. 473, 789 

March 

5,273, 146 

57, 324 

10, 116, 596 

15,447,066 

15.447.066 

April 

6,903,945 

133,805 

12,716, 566 

19, 753, 316 

19, 753,316 

May 

9,376,636 

98, 576 

14,257,581 

23, 732, 793 

23, 732, 793 

June 

12,921,591 

75,943 

16,207,259 

29,204,793 

29. 204,793 

July 

15. 001, 782 

102,234 

17,505. 015 

32, 609, 031 

32,609,031 

August 

13,869, 797 

56,813 

18,628,087 

32, 549, 697 

32,549,697 

September  . . . 

9,756,258 

105,901 

14,051, 921 

23,914,080 

23,914,080 

.October 

. • 4,548,595- 

61, 113 

12, 041, 082 

16, 650, 790 

16, 650, 790 

i 

O 
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o 

Wo.  26. — Gold  Certificates,  Silver  Certificates,  and.  Currency  Certifi- 
cate,s IN  Treasury  at  end  op  each  Month,  prom  .Tanuary,  1895. 


1895—  January... 
February. . 

March 

April 

May 

June  ...n. 

July 

August 

September 
October . . . 
November. 
December. 

1896 —  January... 
February  . 

March 

April 

May 

June 

July 

August 

September 

October... 

November 

December, 

1897—  January . . . 
February  . 
March  — 
April,. 

May 

June 

July 

August 

September 

October... 

November 

December. 

1898—  January... 
February  . 

March 

April 

May. 

June 

July 

August 

September 

October... 

November 

December. 

1899—  January... 
February  . 

March 

Anri] 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1900—  January... 
February.. 

March 

April 

May 

June 

July 

. August 

September 
October . . . 
November. 
December. 


Month. 


Gold 

certificates. 


Silver 

certificates. 


«337,060 
80,100 
84,660 

63,640 

102,390 

88,390 
219,330 
209,820 
103, 370 
168,230 

107.910 
163,450 
131, 140 
651,470 
583,220 

764.910 
687,280 
497,430 

1.393.710 

1.618.550 
1,591,900 
1,390,830 

1.416.390 

1.392.350 
1,460,160 
1,501,970 

1.483.350 
1,517,690 
1,455,340 
1,496,250 
1,473,290 
1,509,380 
1,535,610 

1.534.060 

1.548.740 
1,570,460 

1.567.390 
1,574,360 
1,607,950 
1,603,150 
1,602,940 
1,599, 510 
1,593,470 
1,646,140 

1.596.890 
1,601,240 
1,620,400 

1.608.740 

1.630.060 

1.625.890 
1,634,180 
1,641,800 

1,648,640 

1.641.550 
1,657,730 

13,529,430 
36,827,560 
24,844,600 
23,987,917 
23,721,822 
23,330,930 
28,994,442 
37, 114,928 
26,872,370 
26,834,880 

27.241.710 
21,396,770 
25,587,310 
30,716,330 

32.892.710 
22,761,030 
30,841,450 


S7, 329, 232 
7, 291,089 
7,374,748 
7, 699, 233 
6,692,333 
9,162,752 
10,577,386 
7,741,243 
7,862,667 
8, 953, 268 
8,471,611 
9,625,856 
14, 380, 165 
11,831,561 
11,293,078 
11,578,091 
10, 629,424 
11,359,995 
12,375,833 
11,464, 610 
10, 045, 030 
8, 686, 382 
11,591,383 
14, 227,704 
11,678,971 
9, 876, 003 
12, 535, 351 
13, 777, 565 
11, 576, 696 
17, 143, 136 
14, 465, 854 
11,249,167 
10. 532,205 
11,331,585 
11, 664, 537 
11, 229, 912 
14, 959, 564 
11,621,077 
6,859, 606 
3, 638, 930 
6, 507,239 
7,897,424 
9,803,068 
8, 117,131 
6, 636, 769 
7,575, 929 
6,345, 358 
7,098, 509 
7,293,820 
5,888, 799 
3,753,498 

3. 647. 255 
3, 958, 862 
4, 216, 161 
3, 939, 109 
3. 646,159 
5, 043,623 

5.657.265 
6, 360, 704 
6,423,688 
8,844,459 
7,272,017 

6,679, 641 
6,301,190 

6,997,351 
7,615,653 
8,595,706 
8, 336,273 

4.887.265 

3.743.255 
3,760,593 
6,026,597 


Currency 

certificates. 


$3,620, 000 

430.000 

740. 000 

80,000 

190.000 

350.000 

120. 000 

530. 000 

3. 675. 000 

275. 000 

2. 800. 000 

2. 845. 000 

320. 000 

245. 000 

220.000 

366. 000 

240.000 

150. 000 

610. 000 

830. 000 

410. 000 

2.595. 000 

40. 000 

500. 000 

165.000 

270.000 

610. 000 

2. 035.000 

780. 000 

620. 000 

1. 160. 000 

375. 000 

1.325.000 

340. 000 

250.000 

1. 240. 000 

70. 000 

2. 230. 000 

3. 330. 000 

820.000 

60. 000 

560. 000 

1.100. 000 

280. 000 

820, 000 

50. 000 

450.000 

220.000 

400.000 

30.000 

560.000 

60.000 

460.000 

470.000 

100.000 

260,000 

230.000 

30. 000 

90.000 

370.000 

20.000 

100. 000 

310. 000 

210. 000 


10,000 


30,000 


Total . 


$11,286, 292 
7,801,189 
8,199,408 
7, 842, 873 
6,984,723 
9, 601,142 
10, 916,716 
8,481,063 
11,641,037 
9,396,498 
11,379, 521 
12,634,306 
14,831,305 
12, 728, 031 
12, 096, 298 
12, 708, 001 

11. 556. 704 
12, 007, 425 
14, 379, 543 
13, 913, 160 
12, 046, 930 
12, 672,212 
13,047,773 
16, 120, 054 
13,304,131 
11,647,978 

14.628. 705 
17,330,252 
13,812,033 
19, 259, 381 
17, 099, 145 
13, 133, 546 
13, 392, 816 
13, 205,644 
13,463, 277 
14, 040, 375 
16, 596, 955 
15,425,437 
11, 797, 552 

6,062,084 
8, 170, 177 
10, 056, 936 
12,496,530 
10, 043,279 
9,053, 654 
9,227,168 
8,415, 751 
8,927,249 
9, 323, 889 
7,544,688 
5,947,679 
5,349,050 
6, 067,509 
6, 327, 711 
5, 696, 839 
17, 435, 589 
42, 101, 183 
30, 531,805 
30,428,621 
30,515,510 
32, 195, 389 
36,366.459 
44,104,569 
33,383,560 
32,832,231 
34,757,363 
29,992,476 
33,923,583 
35,603,595 
36,645,965 
26,521,623 
36,898,047® 
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REPORT  ON  THE  FINANCES, 


Wo.  26. — Gold  Certificates,  Silver  Certificates,  and  Currency.  Certifi- 
cates IN  Treasury  a'L'  end  of  Each  Month,  prom  January,  1895 — Continued. 


1901—  January 

February 

March 

April 

May 

Jnne 

July 

August 

September  . . 
October ...  .. 
November  .. 
December . . . 

1902—  January 

February  ... 

March 

April 

May 

June 

July 

August 

September  . . 

October 

November  .. 
December... 

1903—  January 

February  ... 
March...,,... 
April.... — 

May 

•Tune 

July <> 

August 

September  .'. 

October 

November . . 
December... 

1904—  January 

February  ... 

March 

April 

May 

June 

July; 

August 

September . . 
October 


Month. 


Gold 

certificates. 


Silver 

certificates. 


.$17,750,670 

18.492.250 

28.418.890 
30, 182, 190 
33,666, 460 

43.241.950 
35,538,290 
36,976,040 
25,408,920 
31,136,430 
33,426, 740 
38,788,020 

18.217.250 
24,502,390 
36,093,  no 
38, 345,  COO 
39,129,220 
40,213,080 

42.221.070 
52,745, 150 
58,929,035 
24,322, 376 
30,406,545 

37. 145. 250 
22,586, 255 
25,930,025 

39.083.070 
28,626,410 
29,945, 380 
31,861,310 

25. 718. 470 

22.229. 950 

26.390. 210 
31,552,570 

37.668.940 
26,095,850 
18, 376, 260 

15.696.890 
18,311,300 
29,509,800 

39. 340. 940 

28. 975. 470 
20,566,840 
23,617,510 
41,979,830 

41.286. 210 


$8, 857, 678 
5,513,310 
4,634, 680 
4,947,478 
6,307,182 
5, 373, 262 
5,906, 231 
5, 731,158 
6,642,038 
7, 837, 663 
6,229,808 

6. 594. 108 
10,077,520 

6,  673,  704 
6,672,408 
6,820,496 
7,657,584 
7,439, 338 
8,771,458 
6, 427,  977 
6, 180, 522 
4,271, 562 
4, 519, 160 
5, 386, 368 
8, 440, 401 
6,276,417 
4,910, 447 
5, 129, 354 
5, 963, 269 
9, 972, 987 
8, 720, 068 
6,455»6]6 
6,192,784 
7,407,961 
6, 539, 918 
. 6,410,710 
8, 325, 172 
7,840. 898 
7,032,921 
6,475, 916 
7,505,174 
9,337,302 
10, 123, 090 
6,808, 840 
6, 182, 124 

5. 750. 108 


Currency 

certificates. 


$710, 000 


.C. 


Total . 


$26,608, 248 

24. 715. 560 
33,053,570 
35, 129, 668 
39, 973, 642 
48, 615, 212 
41, 444, 521 
42, 707, 198 
32,050, 958 

38.974.093 
39,656,548 
45,382,128 
28,294, 770 

31.176. 094 
42, 765, 518 
45, 166, 096 
46, 786,804 
47, 652, 418 
50, 992, 528 
59, 173, 125 
65, 109, 557 
28, 593, 937 
34, 925, 707 
42, 531, 618 
31,026,656 
32, 206,442 
43,993,517 
33, 755, 764 
35, 908, 649 
41, 834, 297 
34, 438, 538 
28, 685, 566 
32, 582, 994 
38,960, 581 
44, 208, 858 

32. 606. 560 
‘26, 701, 432 
23, 587, 788 
25, 844, 221 
35, 985,716 
46,846,114 
38,312,772 
30, 689, 930 
30,426,350 
48,161,954 
47,036,378 
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No.  27. — Assets  op  the  Treasury  other  than  Gold,  Silver,  Notes,  and  Cer- 
tificates AT  the  end  of  each  Month,  from  January,  1895.  » 


Month. 


18‘.)5— January... 
February  . 

March 

April 

May 

June 

July 

August 

September 
October... 
November 
December. 
1896 — January... 
February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 
•1897— .January... 
February  . 

March 

April 

May 

June 

July: 

August 

September 
October . . . 
November 
December . 
' 1898— January. . . 

February.. 

March 

April 

May 

June 

July 

August 

September 
October ... 
November 
December . 
1899— January... 
February.. 

March 

April 

May 

June 

July 

August 

September 
October  . . . 
November. 
December . 
L900— January... 
February, . 

March 

April 

May 

June 

July 

Augmst 

September 
October . . . 
November 
December . 


Minor  coin. 

Fractional 

currency. 

Deposits 
in  national 
banks. 

Deposits  in 
treasury  of 
Philippine 
Islands. 

Bonds  and 
interest 
paid. 

$1, 200, 446 

$39 

$14,829,738 

$126, 492 

1,245,306 

41 

15,222,883 

65, 788 

1, 209, 435 

44 

14,991,633 

23,053 

1, 242, 261 

1,344 

15,443,885 

109, 538 

1, 124, 339 

1,771 

15,303,377 

54, 234 

], 118, 923 

607 

15,768,941 

14, 649 

1, 181, 134 

982 

14,501,071 

237,637 

1,231,973 

1,150 

14,610,005 

74,412 

1,235,498 

1,333 

14,773,482 

36, 793 

1,123,511 

725 

14,256,695 

132, 255 

1,029, 515 

1,268 

14,408,309 

86, 169 

1,048, 616 

113 

14.271,280 

32, 079 

1,081,129 

642 

14,803,804 

273, 750 

1, 162,765 

979 

24,394,557 

66.329 

1,147,719 

1,248 

27,010,994 

40, 3S8 

1,184,625 

1,712 

26,698,591 

107,005 

1,181,593 

162 

20,952,972 

143, 139 

1,235, 506 

137 

16,857,355 

21,938 

1,159, 562 

1,110 

16. 986,914 

115, 599 

1, 203, 848 

21 

16. 619,915 

168,493 

1, 219, 592 

36 

16,583,237 

368, 380 

1,214,914 

844 

16,119,097 

304, 507 

1,130,896 

980 

15,832,895 

173, 102 

1,105,465 

1,224 

16, 159, 153 

20,803 

1,187,017 

1,800 

16.573,729 

175, 095 

1,265,772 

82 

16,456,041 

146, 962 

1,225,952 

1,078 

16,623,397 

40,812 

1, 272, 482 

1.2J5 

16,710,465 

111,577 

1,319,039 

1,579 

16,752,102 

56, 836 

1,339,958 

694 

17,631,291 

197,010 

1, 405, 745 

848 

17,215, 101 

132, 129 

1,315,110 

148 

16,661,579 

138,815 

1,228,852 

1,270 

17,438,713 

45, 047 

1,219,016 

1,508 

17,159,616 

109,616 

1,090,184 

169 

37,744,217 

72, 681 

1,086,589 

165 

49,182,717 

29,288 

1,165,758 

930 

40,091,626 

79,886 

1,265,021 

1,024 

31,782,607 

45, 451 

1,298,000 

31 

31,320,043 

26,200 

1 , 353, 643 

809 

29,049,465 

103,479 

1,400, 640 

1,054 

28,239,359 

166, 645 

1, 300, 224 

37 

38,795,631 

37, 926 

1,303,790 

1,143 

58,266,018 

186, 130 

1,205,793 

23 

65,968,467 

107, 919 

998, 719 

751 

80,888,712 

638, 543 

835,925 

952 

95,014,970 

714, 466 

589,514 

1,114 

94,641,001 

202,472 

337,755 

1,517 

94,860,916 

36,668 

597, 032 

35 

88,985,327 

83,327 

=563, 632 

47 

85,144, 619 

82, 823 

445,061 

31 

88,540,739 

31,301 

377. 926 

976 

85,170,695 

132, 568 

314, 329 

57 

81,760,279 

75, 016 

244, 104 

67 

79,171,929 

31,189 

237, 162 

69 

77,716,442 

86, 445 

196, 738 

58 

80,951,454 

240, 618 

154, 754 

73 

83, 183, 764 

593, 522 

138, 889 

69 

82,050,939 

1,767,325 

435, 788 

776 

82,209,600 

8,211,602 

317, 321 

68 

87,303, 173 

564, 043 

484, 209 

72 

107,93(i,649 

54, 193 

483, 425 

74 

111,793,646 

180, 627 

499, 696 

98 

110,642,115 

70, 037 

481, 587 

146 

110,851,902 

34, 274 

436, 640 

96 

111,322,418 

87, 439 

440,069 

194 

101,879,620 

16„945 

461,732 

125 

96,584,698 

40,790 

498, 805 

50 

96,064,261 

47, 817 

464, 762 

141 

96,997,212 

24, 506 

432,823 

61 

96,478,145 

• 37,817 

296, 324 

62 

95,429,055 

43, 689 

448,644 

133 

96,699,694 

449,810 

Total. 


$16, 156,' 715 
16, 534, 018 
16, 224,165 
16,797,028 

16. 483. 721 
16,903,120 
15, 920, 824 
16, 817, 540 
10,047,106 
15, 513, 186 
15, 525, 261 
15, 352, 088 
16, 159, 325 
25,624, 630 
28, 200, 349 

27.991.933 

22.277.866 
18, 114, 936 
17,263,185 
17,992,277 
18, 171, 245 
17,639,362 
17,137,873 
17,286,645 
17,938,241 
17,868,857 
17, 891, 239 
18, 095, 819 
18, 129, 556 
19,168,953 
18, 753, 823 
18,115,652 
18. 713, 882 
18, 489, 756 
38, 907, 251 
50, 298, 759 
41,338, 200 
33,084,003 
32, 644,274 
30,507, 396 
29,807,698 
40, 133, 818 
59, 757,087 
67, 282, 202 
82, 626, 725 
96, 666,313 
95, 434, 101 

95.235. 866 

89. 665.721 
85,791,121; 
89, 017, 132 
85, 682, 065 
82, 149, 681 
79,447,289 
78,040,118 
81, 388, 868 
83, 932, 113 
83, 957, 222 
90,857,766 
88,184,605 

108, 475, 123 
112, 457, 672 
111,211,946 
111,  367,909 
111,846,593 
102,336,728 
97,087, 345 

96. 610. 933 
97,486,621 
96,948,846 
95, 769, 130 
97,598,281 


Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


186 


EEPOKT  OliT  THE  FINANCES, 


Nfo.  S7. — Assets  of  the  Tkeasbry  other  than  Gold,  Silver,  Notes,  and  Ckr- 
o tipicatbs  at  the  end  of  each  Month,  from  Januahy,  1895 — Continued. 


Month. 

Minor  coin. 

Fractional 

currency. 

Deposits 
i n national 
banks. 

Deposits  in 
treasury  of 
Philippine 
Islands. 

Bonds  and 
interest 
paid. 

Total. 

1901 — January 

8600,509  ' 

$131  , 

$97,359,036 

$28,866  ! 

$97, 988, 542 

February 

582,955 

ICO  1 

97,827,963 

70, 712 

98, 481, 790 

March 

692,547 

143  1 

97, 649, 637 

11, 609 

98, 353, 936 

April 

602,391 

132 

98,322,828 

38, 638 

98, 963, 989 

Miiy 

646,959 

95 

101,760,225 

51,121 

102, 458, 400 

June 

514,341 

1,252 

101,416, 974 

291,054  , 

102, 223, 621 

July 

662,884 

148 

101,961,336 

190,923  ! 

102, 715, 291 

August 

613,149 

114 

103,035,834 

128, 279 

103,777,376 

September 

502,456 

178 

108,514,459  1 

398, 526 

109, 415,619 

October 

475, 770 

141 

110, 840, 438  1 

20,457 

111,336,805 

November 

344,090 

646 

112,896,879  i 

65,750 

113,307,366 

December 

382,691 

132 

112,653,534  , 

678>,188 

113, 714, 545 

1902— January 

770, 682 

116 

112, 578, 621 

35, 737 

113, 385,156 

February  

769,603 

* 71 

113,433,947 

30, 402 

114, 234, 023 

March 

962,315 

155 

118, 041,310 

13, 325 

119, 017, 105 

April 

May 

871,876 

161 

120,396,714 

47, 977 

121, 316, 728 

1,086, 257 

96 

124, 882, 004 

44, 865 

126,013,222 

June 

919,404 

147 

123, 983, 068 

16, 565 

124, 919, 184 

July 

810,005 

144 

126, 152, 991 

•216,283 

127, 179, 423 

August 

1,010,576 

161 

125,382, 170 

40, 082 

126, 432, 989 

September 

701.446 

141 

133,932,197 

178, 192 

134, 811,976 

October 

7.38,378 

195 

146,885,013 

289, 120 

147, 912, 706 

November 

637, 667 

98 

148,911,318 

47,121 

149, 596, 204 

December 

i 686, 783 

183 

150,216,599 

16,413 

150, 919, 978 

1903— January 

786,660 

154 

150,098,226 

45, 235 

150, 929, 275 

February 

768, 751 

202 

150, 552, 651 

1 

41,477 

151, 363, 081 

March 

960,342 

182 

150, 150, 489 

28,199 

151,139, 212 

April 

813,250 

226 

150,389, 772 

$3,588, 431 

64,488 

154,856,167 

May 

619,756 

202 

'160,557,146 

, 3,876,460 

58, 428 

155,111,992 

June 

894,800 

941 

147,842,611 

! 4,122,463 

46, 120 

162, 90(i.  935 

July. 

811,582 

116 

151,662,296 

4, 019, 978 

73, 177 

166, 567, 149 

August 

681, 149 

298 

152,317,777 

3,422,901 

28, 200 

156,450, 325 

September 

406,643 

1 ^ 

161, 778, 286 

3,009,367 

1,116, 969 

166, 911, 349 

October 

480,614 

I 156 

167,329,841 

4, 670, 205 

95,249 

172,576,066 

November 

454,573 

115 

168. 047, 061 

4,908, 445 

48,535 

173,458,729 

December 

450, 940 

61 

166,446, 738 

5, 712,601 

54, 176 

172,664,515 

1904— January 

698,843 

118 

166.595.774 

5,777,747 

232, 740 

173, 305, 222 

February  

796,872 

156 

162,505,518 

, 5,522,362 

24,113 

168, 849,021 

March 

918,729 

178 

162,058, 353 

5, 162, 946 

28, 383 

168,108.589 

April 

872,480 

209 

162, 729, 008 

5, 971, 496 

82, 267 

169,655,460 

Mav 

811,692 

204 

114,633,127 

5, 119, 272 

38, 907 

120, 503, 202 

June 

755,791 

200 

110,726,253 

6. 146, 607 

68,153 

117,687, 004 

July  

732,250 

128 

112,642, 766 

7,316, 937 

63,100 

120, 755, 181 

August 

655,318 

195 

112, 841,419 

6, 452, 880 

17,357 

119, 967, 169 

September 

596,892 

172 

m,  303, 505 

5,824, 703 

37,919 

118, 763, 191 

October 

631,235 

100 

114, 558, 482 

5, 794,510 

26, 801 

12].,  on,  128 
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[Vo.  28. — Assets  of  the  Treasury  at  the  end  of  each  Month,  from  January, 

1895. 


Month. 


Gold. 


Silver. 


Notes. 


Certificates. 


Other. 


Total. 


.1895 — January 

February 

March 

April 

May 

.Tune 

July 

August 

September 

October 

November 

December 

189G — Jamiary 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1897— January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

],898— Januajy 

February  

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1899—  January I 

February I 

March j 

April I 

May ' 

June 

July 

August.. 

September 

October 

November 

December 

1900—  January 

February  

March 

April 

May 

June 

July ■ 

August I 

September 

October 

November 

December 


S97, 353, 776 

138. 593. 280 
139, 486. 496 
139, 998, 154 
147, 690, 978 
155, 893, 932 
155,  354,066 
149,410,  926 
143, 557, 513 
143, 360, 839 
129, 567, 945 
113, 198, 707 

99, 693, 357 
167, 695, 999 

171, 885,710 
168, 446,  459 

151.307.143 
144, 020. 364 

150,012, 226 
139, 825, 200 
162,771,311 
155,323,833 
169,527,102 
175, 203,983 
182,387,122 
186, 206, 028 
189, 242,803 
190, 762, 889 
181,707,391 
178, 076, 657 
17^,044,578 
181,234,165 
184,561,664 
190, 387, 257 
194, 089, 260 
1.97,469,236 
200,731,552 
204, 063, 971 
210, 903, 334 
217,190, 136 
207,701,264 
202, 825, 049 
225, 138, 393 
253, 377, 494 
278, 691 , 452 
275, 224, 072 
276, 944,092 
281,729,434 

261. 692. 280 
264,091,477 
278, 306, 355 
278,986, 254 
261, 201, 428 
273,393,480 
277,848, 323 
317,446,961 
353,002, 380 
379, 817,315 
390,663,107 
398, 032, 027 
403,496, 506 

413,491, 673 
422,000,915 
426, 989, 371 

422, 906, 844 
421,112, 654 
431,170, 785 
428, 652, 338 
439, 241,511 

458. 266. 143 
474,482,084 
479, 349, 251 


$507,087,384 

508.859.908 
510,259,880 

510.813.574 

511,582,651 

512.338.751 
512,746, 150 
511,447,345 
507,677,525 

503.083.139 

502. 164.742 
501,460,555 
505,421,819 
507,265,460 
508,930,744 
510, 586, 117 
512, 199,837 
513, 398, 714 
514, 610.147 
513,647,701 

510,644,845 

509.058.742 
509, 680,450 
509,615,585 
613,736,349 
515,659,266 
517,048,212 
518,496,110 
519, 764,958 
520,793,923- 

521.734.140 
519, 368,486 
513,481,747 
509,351,944 
507,650,383 
507, 291. 684 

510,676,160 
511,858,835 
512,432,535 
512,894,283 
514,072,040 
515,029,907 
514, 879, 966 
513, 400,895 

509. 308. 574 
505,929,775 
504,290,719 
503,212,854 
506,512,553 
507,531,887 
506, 376,982 
507,646,792 
608, 110, 172 

508,228,226 

507.579.673 
505,069,814 
499,628,449 
496,499,279 

496,728,873 
497,200, 739 
502, 043,317 
501, 772, 166 
502,582,324 

504.271.752 
505, 432, 661 
506,964,447 
508,803,727 

606.756.909 
501,747,657 
499,422,038 

499.237.673 
498,212,961 


$129,586,164 
126,302,508 
123,067,639 
111,990, 707 
114,731,683 
116,324,741 
112,460,076 
141,803,472 
148,966,229 
140,783,949 
142,483,223 
144,932, 791 
138,447,921 

145,497,711 

153,855,846 
149,067,048 
164, 425, 420 
166,364,197 
155,598,648 
164,010,408 
146,008,443 
141,982,074 
126,568,383 
135,237,287 
131,188,067 
132,956,043 
136,428,804 
132,061,583 
134,082,885 
134,090,440 
132,330,248 
126,293,517 
120,218,524 
100,235, 355 
92,292,905 
92. 291,319 

83,855, 143 
92, 139,522 
86,020,768 
64,463,969 
61,319, 188 
67,420,861 
77,797, 979 
83.040,785 
60,555,113 
46,302,068 
41,032,512 
41,325,958 
44,774,592 
43,391,798 
• 39,913,940 
39,502,351 
40,538,281 
40,664,432 
39,847,859 

41,048,651 
36,576,963 
34,350, 167 
34,459,922 

34,073, 160 

37,218,226 
33,369,070 
28,480,027 
25,995,535 
31,243,497 
40, 325,297 
38,459,851 
38,898, 196 
31,368,312 
19,788,885 
18,441,457 
20,213,011 


$11, 286, 292 
7,801, 189 
8,199, 408 

7, 842,873 
6, 984, 723 
9, 601,142 
10, 9T.6, 716 
8,481,063 
11, 641,037 
9,396,498 
11, 379, 521 
12,634, 306 
14,831,305 
12,728, 031 
12,096,298 
12,708,001 
11,556, 704 
12, 007, 425 
14,379, 543 

13, 913, 160 
12,046,930 
12,672, 212 
13, 047. 773 
16,120,054 
13, 304, 131 
11,647,973 
14,628, 701 
17, 330,255 
13, 812, 036 
19,259,386 

17,099, 144 
13,333,547 
13,392,815 
13,205, 645 
13, 403, 277 
14,040, 372 
16, 596, 954 
15, 425, 437 
11,797, 556 
6,062, 080 
8, 170, 179 
10,056, 934 
12,496,538 
30,043, 271 
9,053,659 
9,227, 169 
8, 415, 758 
8,927,249 
9, 323, 880 
7, 544, 689 
5, 947,678 
5, 349,055 
6, 067,502 

6, 327, 711 
5,696,839 
17, 435, 589 
42, 101, 183 
30,531,865 
30,428,621 
30,515, 510 
32, 195, 389 
36,366,459 
44, 104, 569 
33, 383, 560 
32, 832,231 
34,757,363 
29,992,476 
33, 923, 583 
35,603,695 
36,646,965 
26,621, 623 
35,898,047 


$16, 156,715 
16,534, 018 
].6, 224, 165 
16, 797,028 

16. 483. 721 

16. 903. 120 
15, 920, 824 
15, 817, 540 
16,047, 106 
15, 513, 186 
15, 525, 261 
15,352,088 
16,159,325 
25, 624, 630 
28,200, 349 

27.991.933 
22,277,866 
18,114,936 
17,263, 185 
17,992,277 
IS, 171, 245 
17, 639, 362 

17,137,873 
17,286,645 
17,938,241 
17,868,857 
17,891,239 
18, 095,819 
18,129,556 
19, 168, 953 
18, 753,823 

18, 115, 652 
18,713,882 
18, 489, 756 
38,907,251 
50, 298, 759 
41,338,200 
33,084,003 
32.644,274 
30, 507, 396 
29,807,698 
40,133,818 
59, 757, 087 
67, 282, 202 
82, 526, 725 
96,566, 313 
95, 434, 101 
95, 235, 856 

89. 665. 721 

85. 791.121 
89, 017, 132 
85, 682,065 
82, 149, 681 
79, 447, 289 
78, 040, 118 
81,388,868 
83, 932, 113 
83, 957, 223 
90, 857,766 
88, 184, 606 

108,475,124 
112, 457, 672 
111,211,948 
111,367, 911 
111,846,593 
102,336,729 
97,087,346 

96. 610. 934 
97, 486, 622 

96,948,846 
95,769, 130 
97,598,281 


$761,470,331 
798,090,903 
797,237,588 
787,442,336 
797, 473, 756 
811,061,(>86 
807, 397, 832 
826, 960, 346 
827,889,410 
812,137,611 
801,  T.-20, 692 
787, 578, 447 
774,553,728 
858, 811, 831 
874,968,947 
868, 799, 558 
861,766, 970 
853,905, 636 
851, 863, 748 
849, 388,746 
849, 642, 774 
836, 676, 223 
835,961,581 
853, 463,554. 
858, 553, 910 
864,338, 167 
875, 239, 759 
876, 746, 666 
867,496, 826 
871,389,359 
867, 961, 933 
858, 145, 367 
850, 368, 632 
831, 669, 957 
. 846,409,076 
861,391,370 
853, 198, 009 
856,571,768 
853, 798, 467 
831,117,864 
821,070, 369 
835,466, 569 
890, 069, 963 
927, 144, 647 
940, 135, 523 
933, 249, 397 
926, 117, 182 
930, 431, 351 
911,969,026 
908, 350, 972 
919,562,087 
917,165,517 
898, 067, 064 
907, 961, 138 
909,012,812 
962, 379,883 
1, 015, 241,088 
1,025,155, 849 
1,043,128,289 
1,048,006,042 
1,083,428, 662 
1,097,457,040 
1, 108, 379,783 
1, 102,008,129 
1,104,261,826 
1, 105, 496, 490 
1,105,014,186 
1,104,841,960 
1,105,447,697 
1,111,071,877 
1,114,451,967 
1,131,271,661 
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EEPOEX  ON  THE  FINANCES 


Mo.  28. — Assets  of  the  Treasury  at  the  end  of  each  Month,  from  January, 

1895 — Continued. 


Month. 


. Gold. 


Silver. 


Notes. 


Certificates. 


Other. 


Total. 


1901—  January... 
February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1902—  .January... 
February  . 

Marcli 

April 

May 

June 

July 

August 

September 

October... 

November 

December. 

1903—  January. .. 
February  . 
March.  .... 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1904—  January. . . 
February  , 
March  .... 

April 

May... 

June 

July 

August 

September 
October . . . 


S479, 100, 353 
488. 698, 803 
497, 332, 743 
500, 020,852 
495,717,574 
494, 321,533. 

505. 423. 230 
517, 798, 435 
529,152,523 
541,025,1.53 

539.838.230 
540,797,603 
540,545, 240 
544,  .570, 908 
543,340,029 
540. 219, 775 
552, 097,202 
560,200.300 
562, 769, 024 
571, 302, 633 

690.506.825 
606, 299, 127 
610, 919, 798 
617, 196, 083 

623,818.560 

632. 783. 826 
639, 740, 802 
044,171,119 
637,463, 1.15 

631.420.789 
634, 869, 278 

647.357.790 
054,811,716 
660, 538, 606 
671, 082. 044 
C86,65i;991 
698, 935, 700 
698, 448, 007 
697,879,200 
695, 825, 159 
668, 226,320 
081,838,822 
698, 309, 760 
703,231,753 
709,611,105 
721,253,988 


$503,501,527 
505,801,605 
507, 768,679 
509,770,503 
511,378,732 
513,037,120 
513, 535,359 

512.073.635 
508,403,673 
505,525,564 

504.204.255 
503,033,101 
508, 147,090 
510, 345,305 
511,909,472 
513,594,356 
514,490,857 
615,982,981 
515,221,642 
512, 792,127 
506,545,711 
503,331,475 
501,834,031 
501, 139. 537 
505,839,398 
507,317,607 
508,281,228 
510,402,500 
510,790,160 
512, 065,861 
512,796,403 
511,418,978 
506,929,894 
502, 306,042 

499.632.256 
498,303,362 
504, 814,015 
508, 684, 859 
510,483,639 
512,096,991 
514.160,262 
515,492,455 
516,465,172 

514.781.635 
508,460,654 
503,983, 106 


$27,274,261 
22, 131,211 
18,890,282 
16, 194,776 

20.545.091 
23,071,424 
23,224,593 
22, 483, 815 
18,244,703 
16,186,495 
I5,794,93(i 
16, 104,343 
24,095, 800 
22,320,517 
19,210,285 
17,645,047 
17,817,766 

23. 782. 092 
22,316,981 
20,342,804 
18,455, 479 
16,558, 508 
16,330,979 
19,293,985 
28, 130, 318 
20.406,410 
12,220,566 
14,577,633 
18,070,023 
26,272,742 
27,522,860 
30,626,239 
25,985, 876 
16,685,663 
10,575, 446 
15,495,554 
27, 730,559 
23,473,789 
16,447,066 
19, 753,316 

23.732. 793 

29.204.793 
32,609, 031 
32,549,697 
23,914,080 
ie,650, 790 


826, 608, 248 

24. 715. 560 
33, 053, 570 
35, 129, 668 
39,973,642 
48, 615, 2X2 
41,444,521 
42,707,198 
32,  a50, 958- 

38. 974. 093 
39,656, 548 
45, 382, 128 
28, 294. 770 

31.176.094 
42, 765, 5X8 
45,  XG6, 096 
46,786,804 
47, 652, 4X8 
50, 992, 528 
59, 173, 127 
65, 109,557 
28, 593, 937 
34, 925, 705 
42, 531, 6X8 
31. 026. 656 
32, 206: 442 
43, 993, 517 
33, 755, 764 
35, 908, 649 
41,834,297 
34,438,53$ 
28, 685, 5f5G 
32, 582, 994 
38, 960, 531 
44, 208, 858 

32.506.560 
■ 26,701,432 

23, 537,788 
25, 344, 221 
35, 985, 716 
46, 846,114 
38,312,772 
30, 689, 930 
30, 426, 350 
48,161,954 
47,036,378 


$97,988, 542 

98, 481, 790 
98, 353, 936 
98, 903, 989 
102,458, 400 
102, 223, 621 
102, 715, 291 
103,777.376 
109, 4.1.5, 619 
111,336, 806 
113, 307,365 
113, 714, 547 
113, 386, 156 
11.4, 234, 022 
119,017,105 

121 . 316. 729 

126. 013. 222 
124,919,184 
127,179,423 
126, 432, 989 
134,811,976 
147,912,706 
149, 596, 204 
150,919,978 
150, 929, 275 
151, 363, 081 
151, 139, 212 
154, 856, 167 
.156,  111,  992 
152, 906, 935 
156, 567, 149 
156,460,325 
166, 911,349 
172, 576,065 

173. 458. 729 
172, 664, 515 

173. 306. 222 
168, 8‘;9, 021 
168, 168, 590 
169, 655, 460 
120, 508, 202 
117,687,004 
120, 755, 181 
119, 967,169 
118,763,191 
121,011,128 


$1,134,472, 931 
1,139,829, 029 
1,155, 399, 210 
160, 085, 788 
1, 170, 073, 439 

1. 181. 808. 910 
.1,186,342,994 
1 , 198, 840, 459 
1,197,327,470 
1,213,048,111 
1,212,801,340 
1,219, 631,722 
1,220, 468,056 

1.222.652.906 
1, 236, 308, 409 
1,243.942,003 

1.257.805. 911 
1,272,536, 975 
1,278,479,598 
1,290,043,680 
1,315,429,548 
1,302, 695,753 
1,313,606,717 
1,331,081,201 
1,339, 744,207 
1,344,077,366 
1,355, 375, 325 
1,357,763, 183 
1, 357, 349, 939 
1,365,100, 624 
1, 366, 194, 228 
1,374,538,898 
1,387,221,829 

1. 391. 066. 907 
1,398, 957,933 
1,405,621,982 
1,431,486, 928 
1,422,993,404 
1,417,322,776 
1,433,916,642 
1,373,468,691 
1,382,535,846 
1,398, 829,074 
1,400,956,604 
1,408,910,984 
1,409,935,390 
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Mo.  29. — Liabilities  of  the  Treasury  at  the  end  of  Each  Month,  ' from 

January,  1895. 


1S95 — January... 
February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 
1896 — January... 
February  .* 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 
^1807— January... 
February  . 
March  .... 

April 

May....... 

June 

July 

August 

September 
October , . . 
November 
December. 

1898—  January... 
February  . 

March 

April 

May 

.Tune 

July 

August 

September 
October . . . 
November 
December. 

1899—  January. . . 
February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1900—  January... 
February  . 

March 

April 

M^ay 

June 

July 

August.... 
September 
October ... 
November 
December. 


Month. 


Certificates 
and  Treas- 
ury notes. 


Agency 

account. 


Balance. 


Total. 


$578,777,914 

572,755,530 

567,944,442 

566,688,624 

573,366,743 

579,207,863 

581.799.693 

602.384.693 

600. 227.693 

591.102.673 

582.987.673 

568.023.673 
562,542,773 
558,551,273 

562.909.253 

560. 594. 253 

555.646.973 

547.110.973 

555.212. 973 

563.656.973 
564,524,323 

564. 340. 923 

567.523.923 
. 580,809  573 

595. 975. 573 

606.977.573 

607.702.473 

605. 107. 473 

595. 535. 953 

590.878.953 

588. 513.953 

593.961.953 

580.070.953 

580. 456.953 

579.920.933 

576.956.933 

581.213.933 

585.252.933 

577.402.933 

564.306.933 

563. 799. 933 

563.788.933 

550.497.933 

558.016.933 
554,057,583 

553.631.933 
553,897,833 

553.447.783 

552.853.783 
555,528,513 
555,003, 613- 

554.356.613 

555. 517.613 

555.226.603 
554,414,303 
601,443,203 

647.965.903 

656.664.903 

678.260.903 
686,979,403 

716.048.603 
720,204,283 

720.500.779 

727.993.779 

739.584.179 

723.544.179 

724.371.179 

733.135.679 

734.513.679 

740.965.679 

744.519.379 

754.012.379 


$38,089, 115 

47. 137. 786 
41,375,886 

39.935.796 
38,736,912 
36,613,670 
38,448, 607 
40,586, 496 
42,256, 352 
41, 086, 939 
40,726,633 
41,527, 674 
40,419, 174 
37,553,551 
40,417,946 
38, 114, 643 

38. 926. 787 

39.362.566 
40,492,302 
42,385,372 
43,963,994 
38,762,537 

43.080.558 
44,333, 599 
47,215, 916 
44, 523, 338 
45,491,680 
43, 548, 665 
41, 847, 060 
40,372,779 
46,431,522 
45,622,207 
46, 104, 891 
43,456,904 
45,824,583 
48,959,669 
48, 112, 289 
45,754, 630 
50,228,591 
51, 000, 307 
61,515,621 
m,  020, 064 
75,727,815 
74, 610,628 
78,520,438 
70,379,189 

79.842. 559 
82,218, 873 

84.530.567 

83. 718. 945 
80,515,311 
99.681,371 
74,965, 356 
71,354, 067 
79,754, 341 
81,583, 807 
79,579, 570 
79,099, 406 

78.650. 946 
77,431,186 
74,888,986 
78,889, 934 
81,086,009 
77,896,802 
78,894,118 
76,246,656 
80,783, 640 
86,286,585 
82,729, 140 
83.101, 166 

80.755. 797 
87,151,836 


$144, 603, 302 
178, 197? 587 
187, 917, 260 
180,817,916 
185, 370, 101 
195, 240, 153 

187. 149. 532 
18^1, 039, 157 

185. 405. 365 
179, 947, 999 
177, 406, 386 
178, 027,200 

171, 591, 780 
262, 707, 007 
271, 641, 748 
270,090,662 
267, 193, 210 
267, 432, 097 

256, 158, 473 
243, 346,  401 

241.154. 457 
233, 572, 763 

225. 357. 100 
228, 320, 382 
215, 362, 421 
212, 837, 256 
222,045,606 
228, 090, 51S 
230,113, 813 
240, 137, 627 

233. 016. 458 
218,561,207 
215, 192, 788 

207.756. 100 
220, 663, 560 
235, 474, 768 
223, 871, 787 
225,564,205 
226,166,943 
215, 810, 624 
195, 754, 815 
205, 657, 572 
254,844,215 
294,487,086 
307,557,502 
300,238, 275 

292. 376. 790 

294. 764. 695 
274, 584, 676 
269, 103, 514 
284,043, 163 

263. 127. 533 
267, 584, 095 
281, 380, 468 
274,844.168 
279, 352, 873 
287, 695,615 
289, 391, 540 
286, 216, 439 
283, 595,453 

292,490, 973 
298, 362, 824 
306, 792, 995 
296, 117, 548 
295,783,529 
305, 705, 655 

299. 859. 366 

285.419. 696 
288,204,878 
287,005.032 

289. 176.791 
290, 107,336 


$761, 470, 331 

798, 090, 903 
797, 237, 588 
787,442,336 
797,473,756 
811, 061, 686 
807,397,832 
826, 960, 346 
827,889,410 
812, 137, 611 
801, 120, 692 
787, 578, 447 
774, 553, 727 
858, 811,831 
874, 968,947 
868, 799, 558 
861, 766, 970 
853, 905, 636 
851, 863, 748 
849, 388, 746 
849, 642, 774 
836, 676, 223 
835, 961, 581 
853, 463, 554 
858, 553, 910 
864, 338, 167 
875, 239, 759 
876, 746, 666 
867,496,826 
871, 389, 359 

867,961,933 

858, 145, 367 
850, 368, 632 
831,669,957 
846,409,076 
861, 391, 370 
853, 198, 009 
856,571,768 
853,798, 467 
831,117,864 
821,070, 369 
835, 466, 569 
890, 069,963 
927, 144, 647 
9^10, 135, 523 
933, 249, 397 
926, 117, 182 
930,431,351 
911,969,026 
908, 350, 972 
919, 562, 087 
917, 165, 517 
898,067,064 
907, 961, 138 
909,012,812 
962, 370, 883 
1,015,241,088 
1,025, 155, 849 
1,043,128,288 
1,048,006,042 
1,083,428,562 
1, 097, 457, 04'!. 

1,108, 379,783 
1, 102, 008, 129 
1, 104, 261, 826 
1,105,496,490 
1, 105, 014, 185 
1,104. 841,960 
1, 105, 447, 697 
1,111,071,877 
1, 114,451,967 
1, 131,271, 551 
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REPORT  ON  THE  FINANCES, 


No*  29. — Liabilities  of  the  Treasury  at  the  end  of  Each  Month  from 
January,  1895 — Continued. 


1901— January... 
February  . 

March 

April 

May 

June 

July 

Au^st 

September 
October . . . 
November 
December. 

1902—  January... 
February  . 
March  .'. .. 
April...'... 

May 

June 

July 

August 

September 
October ... 
November 
December. 

1903— January... 

February  . 
March 


June 

July 

August 

September 
October . . . 
November 
December. 

1904— January... 
February  . 

March 

April 

May 

June 

July 

August 

September 

October... 


Month. 


Certificates 
and  Treas- 
ury notes. 


Agency 

accounts. 


Balances. 


Total. 


$763,537,279 

760.561.989 

762.426.989 

770.842.989 
770,663,789 

771.754.689 

773.991.689 

780.033.689 

788.032.089 

803.897.089 

809.917.089 

811.468.089 

816.344.089 

816.075.089 

822. 799.089 

830.202.089 

832.186.089 

830. 609.089 

841.965.089 

845.876.089 

855.899.089 

860.316.569 

869.236. 569 

876.574.069 

886.871.069 

884.725.069 

890.007.069 

895.425.869 

893.762.869 

893.068.869 

894.257. 869 

896.739.869 

902.700.869 

919.843.869 

931.208.869 

935.328.869 

967.532.869 

962.691.869 

955.117.869 

979.999.869 

975. 109.869 

978.084.569 

1.003. 728. 969 

1.007.890.969 

1.014.779.969 

1.021.556. 969 


$77,922, 679 
80,351,890 
84, 528, 699 
82, 748, 591 
87,071.181 
83,28li097 
84, 982, 428 
88, 835, 414 
89, 375, 506 
83, 495, 325 
85; 873, 586 
86, 560, 354 
79, 327, 321 
81,215, 951 
85, 653, 031 
78, 999, 931 
80, 269, 593 

79. 740. 525 

82. 539.910 
84,676,091 
88. 277,065 

85. 957. 306 
89, 794, 560 
90,097,752 
84,527,175 
84,808,827 
92, 446, 267 
89,011,1.27 
88, 418,172 
83,345, 641 
93,644,915 
94,348, 319 
95, 103,776 
92,585,635 
98,511,634 
90, 918,218 
85, 208, 975 
87,233,089 

87.504.911 
82, 997, 585 

85. 071.306 
82, 399, 709 

91.018.526 
95,090.270 
92, 71G,  852 
02, 025, 624 


$293,012,973 
298, 915, 149 
308,443,522 
306,494,208 

312. 338. 469 
326, 833, 124 

327.368.877 
329,971,356 
319, 919, 880 
325, 655, 697 
317,010,665 
321, 603, 279 
324, 796, 646 
325, 361,86'6 
327, 856, 289 
334,739,983 
345,350,229 
362, 187, 361 
353,974,599 
359,491,500 
371, 253, 394 

356. 421. 878 
354, 575, 588 
364,409,380 
368, 345, 963 

374.543.470 

372,921,989 

373.326.187 
375, 168, 898 
388, 686, 114 
378,291,444 
383,450,710 
389,417,184 
378,637,403 
369,237,430 
379,374,895 
378, 745,084 
373,068,506 
374,699, 996 

370. 919. 188 
313,287,516 
322, 051, 568 
304,081,579 
297, 975, 365 
301,41.4,163 
296, 352, 797 


SI,  134, 472, 931 
1,139, 829,028 
1,155,399,210 
1,160,086,788 
1,170, 073,439 

1.181.868.910 
1, 186, 342,994 
1,198,840,459 
1,197,327,475 
1,213, 048,111 
1,212,801,340 
1, 219, 631,  722 
1,220,468,056 

1.222.652.906 
1,236,308,409 
1, 243, 942, 003 

1.257.805.911 
1,272,  636,  975 
1, 278, 479, 598 
1,290, 043,680 
1,315, 429, 548 
1,302,695,753 
1,313,606,717 
1,331,081,201 
1, 339, 744, 207 
1,344,077,366 
1, 355, 375, 325 
1,357,763,183 
1,357,349,939 
1,365,100, 624 
1,366,194,228 
1,374,538, 898 
1,387,221,829 

1. 391. 066. 907 
1,898,957,933 
1,405, 621,982 
1,481,486, 928 
1,422, 993,464 
1,417,322,776 
1,433,916,642 
1,373,468,691 
1,382,535,846 
1,398,829, 074 
1,400,956,604 
1,408,910, 984 
1,409, 935, 390 
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No.  30* — Assets  of  the  Treasury  in  Excess  of  Certificates  and  Treasury 
Notes  at  the  end  op  each  Month,  prom  January,  1895. 


Month. 


Gold. 


Silver. 


Notes. 


Other. 


Total. 


1895—  January . . 
February. 

March 

April 

May 

June 

July...... 

August  . . . 
September 
October... 
November 
December 

1896—  -January . . 
February . 

March 

April 

May 

June 

July 

August  . . . 
September 
October... 
November 
December 

1897 —  January  . . 
February . 

March 

April 

May 

June 

July 

August ... 
September 
October... 
November 
December 

1898—  January . . 
February . 

March 

April 

May 

June 

July 

August  .. 
September 
October... 
November 
December 

1899—  .January .. 
February . 

‘ March 

April 

May 

June 

July 

August ... 
September 
October  . . 
November 
December 

1900—  January . . 
February . 

March 

April 

May 

June 

July 

August . . . 
September 
October  .. 
November 
December 


$44,705, 967 
87,085,511 
90,643,307 
91,247,145 
99,151,409 
107, 512, 363 
107,236,487 
100,329,837 
92,911,974 
92,943.180 
79,333,966 
63.262,268 
49, 845, 508 
123,962,980 
128,646,461 
125, 393, 900 
108, 345, 234 
101,699,605 
110,718.746 

100. 957. 561 
124, 034,  672 
317,126,524 
131,510, 353 
137.316,544 
144,800, 493 
148, 661, 209 
151 , 786, 464 
153,340.890 

144.319. 562 
140, 790, 738 
3.40,817,699 
344.216,376 
147,663, 105 
153, 573, 148 
157, 363, 851 
160, 911,547 
164,236,793 
367, 623, 182 
174, 584, 135 
181,238,337 
171,818,055 
167,004,410 
189,444,714 
237,904,485 
243,297,543 
239, 885, 163 
241,663,443 

246.529.375 
228,652,341 
233 , 124, 638 
245, 413,  706 
246, 140, 225 
228, 415, 239 
240, 737,211 

245, 254, 534 
248, 757, 972 
254, 328, 821 
252,223,797 
239, 744,905 
236, 909, 230 
218, 613, 617 
232, 225, 336 
248, 358, 064 
229, 461, 962 
218,857,546 
220, 557, 184 

223.567.376 
218, 263, 969 
230,3.31,362 
242,  670, 174 
243, 235,735 
246, 661,322 


$29,868,571 

32,338,336 

36,183,035 

38,013,832 

41.985.200 
46,518.599 
46,900,752 
43, 179,804 
33,576, 408 
28,534,623 
26,725,569 
27,612,627 

36.483.200 
38,000,237 
35,817,038 
38,682, 424 
44,501,477 
52,455,925 
54,610,196 
41,166,527 
31,209,091 
28,052,340 
31,691,049 
33, 143,505 
34,001,536 
34,399,485 
35,890,779 
38,045,891 
41,213,870 
47,590,275 
49,881,210 
38,832,869 
27,527, 168 
27, 199, 745 
26,564,136 
24,247,812 

31,628,940 
26,902, 128 
21,046,357 
17,516,429 
20,865,495 
23, 163,547 

25.547.250 
21,150,242 
17,333,559 
16,918,920 

14.279.293 
14,357,579 
18, 192,589 
15,619,902 
12,548,696 
12,749,263 

12.786.250 
12,840,603 
11,410,998 

8,911,189 

8,307,288 
11,694,760 
13. 409, 792 
13,839,643 
17,652,992 
14,470,680 
14,163,965 
14,448,943 
17,515,012 
22,438,100 
24,208,433 
20,493, 182 
13,767,922 

12.478.293 
14,176,266 
14,416,558 


$91,961,164 
89,377,508 
86,242,639 
74,695,707 
66,486,683 
60,919,741 
55,540,076 
65,248,472 
85, 126,229 
84,043,949 
96,548,223 
113,327, 791 
109,522,921 
112,672,711 
119,395, 846 
116,137,048 
130,995,420 
134,524,197 
114,058,648 
125,615, 408 
111,703,443 
109.517,074 
88,098, 383 
84,907,287 

65.838.067 
56,431,043 
61,968,804 
62, 156, 583 

68.297.885 
72, 960, 440 
69,995,248 
63,018, 517 
67,393,524 
51,950,355 
43,652, 905 
48,976, 319 
34, 780, 143 
43,709,522 
48, 120, 768 
37,548, 969 
34,779, 188 
41,375,861 
55,822,979 
62, 760.785 
42,920,113 

26.247.068 
20,842,512 
20,860,958 
22,604,592 
20,286, 798 

17,578, 940 
18,237,351 

19, 198, 281 
19,709,432 
19,892,859 
21,878,651 
20,706, 963 
20,615,167 
20,854,922 
22,093, 160 
22,638, 226 
18,099,070 
14, 145, 027 
18,735,535 
26,458, 497 
36,620, 297 
35,779, 851 
36,338, 196 
29, 548, 312 

18.008.885 
16,751,457 
18,683,011 


$16, 156,715 
16, 534, 018 
16, 224, 165 
16, 797, 028 

16.483.721 

16.903.120 
15,920,824 
15,817,540 
16, 047, 106 
15, 513, 186 
15,526.261 
15, 362, 088 
16, 159, 325 
25,624, 630 

28, 200, 349 

27.991.933 

22, 277; 866 

18, 114, 936 
17, 263, 185 
17,992,277 
18, 171,245 
17, 639, 362 
17,137,873 
17,286,645 
17,938,241 
17, 868,857 
] 7, 891, 239 
18,095,819 
18, 129, 556 
19, 168, 953 
18,753.823 
18, 115, 652 
18, 713, 882 
18,489,756 

38, 907.251 
50, 298, 759 

41,338, 200 
33,084,003 
32, 644,274 
30, 507, 396 
29,807,698 
40, 133, 818 
59, 757, 087 
67,282,202 
82, 520, 725 
96, 566, 313 
95, 434,103 
95, 235,856 

89. 665. 721 

85. 791.121 
89,017,132 
85,682,065 
82, 149, ‘681 
79, 447,289 
78, 040, 118 
81, 388, 868 
83, 932, 113 
83, 957, 222 
90,857,766 
88, 184,606 

108, 475, 124 
112,457,672 
111,211,947 
111,367,910 
111,846,593 
102,336,729 
97, 087, 346 

96.610.934 
97, 486, 621 
96, 948, 846 
95, 769, 130 

97, 598, 281 


$182,692, 417 
225,335, 373 
229,293, 146 
220, 753, 712 
224, 107, 013 
231,853, 823 
225,598, 139 
224, 575, 653 
227,661,717 
221,034,938 
218, 133, 019 

219.554.774 
212,010, 954 
300,260, 558 
312,059,694 
308,205,305 
306,119,997 
306, 794, 663 

296. 650. 775 
285, 731,773 

285.118.451 
272, 335, 300 
268, 437, 658 
272, 663, 981 
262, 578, 337 
257, 360, 594 
267, 537, 286 
271, 639, 183 
271,960, 873 
280, 510, 406 
279, 447, 980 
264, 183, 414 

261. 297. 679 
251,213,004 
266, 488, 143 
284,434,437 
271,984,076 
271, 318, 835 

276. 395. 534 
266, 810, 931 
257,270, 436 
271, 677, 636 
330,572,030 
369, 097, 714 

386, 077,940 
379,617,464 

372. 219. 349 
376, 983, 568 
359,115,243 
352, 822,459 
364,558,474 
362,808,904 

342.549.451 

362. 734. 535 
354, 598, 609 

360.936.680 
367, 275, 185 
368, 490, 946 
364,867,385 
361,026,639 
367,379, 959 
377,252,758 
387,879,003 

374. 014. 350 
374.677,647 
881, 952, 310 
380, 643,006 

371,706,281 
370, 934,017 
370, 106, 198 
369, 932, 588 
377,259,172 
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KEPOET  ON  THE  FINANCES, 


No.  30. — Assets  of  the  Tbeasury  in  Excess  of  Certificates  and  Treasury 
Notes  at  the  end  op  each  Month,  prom  January,  1895 — Continued. 


Month. 


Gold. 


Silver. 


Notes. 


Other. 


Total. 


1901 —  January 

February 

March 

April 

May 

June 

July 

August . : 

September .* 

October 

November... 

December 

1902 —  January 

February 

March 

April 

May 

' June .' 

July I 

Augu-st 

September 

October 

November 

December 

1903—  January 

February 

March 

April 

May 

June 

July 

August  

September 

October 

November 

December ! 

1904—  January 

February ; 

March I 

April ' 

May 

Inne 

July 

August 

September 

October 


8221,183,644 
231,150,064 
249, 046, 644 
246,767,053 
244, 432, 245 
248, 605, 794 
249,955,831 
258, 455, 786 
251,635, 354 
259,340,494 
257,539,887 
202. 800, 53'1 
239,040,401 
‘238,821,209 
244,858,050 
242,945,286 
246,554,393 
253,801,291 
248,005,005 
264,657,694 
286,124,771 
263, 542, 933 
264, 967, 774 
270, 777,264 
247,783,746 
259,651,782 
276,8.15.803 
262,539,660 
256,208,626 
254,162,230 
248,499,879 
253, 201,871 
260, 714,057 
258,892.307 
267,011.715 
265, 571, 972 
229,36-2,090 
236,241,028 
248,029.691 
•231,877,090 
217, 592, 391 
216, 1.83,723 
197,445,631 
190,012,294 
223, 098,  %0 
231,060,229 


^^25, 484, 205 
27,503, 975 
26,681,359 
27,3.16,981 
31,973, 914 
36,213,382 
36,455,590 
.34,089, 793 
29,999, 710 
22, 281 , 227 
16,242,063 
15,544,209 
27,602, 611 
31,202,069 
30,423.881 
31,832,852 
35,234,441 
39,425,319 
39,013,100 

32,734,104 
20,138,233 
14,365,037 
13,475,191 
13,515,905 
26,029, 799 
27,931,024 
25, 1.92, 675 
30,363,854 
34,196,429 
38,689,848 
39, 346, 471 
37,520,594 
30,909, 678 
23,069,003 
16,703,174 
lG,561-,072 
33,556,187 

31.737.757 
30,059, 560 
32,630, 907 
36,530,436 

41.375. 757 
44,290,262 
41,036, 475 
28,354,778 
19, 656,274 


826, 279, 261 
22,131,211 
18, 890, 282 
16, 194, 776 

20. 545. 091 
23,071,424 
23,224,593 
22,483.815 
18,244,703 
16, 186,495 
15, 794,936 
16,104,343 
24, 095, 800 
22, 320, 516 
19, 210, 285 
17,645, 047 
17,817,766 

23. 782. 092 
22, 316, 981 
20, 342, 804 
18, 455, 479 
16, 558, 508 
16,330,979 
19,293,985 
28,  .1.30, 318 
20, 406,410 
12, 220, 566 
14,577,633 
18,070,023 
26, 272, 742 
27, 522, 860 
30, 626, 239 
25, 985, 876 
16, 685, 663 
10, 575, 446 
15, 495, 554 
27,730, 559 

23. 473. 789 
15,447,066 
19.753,316 

23.732.793 

29.204.793 
32,609,031 
32, 549, 697 
23, 914, 080 

16. 650. 790 


$97, 988, 542 

98, 481,790 
98,353, 936 
98, 963, 989 
102, 458, 400 
102, 223, 621 
102,715,291 
103,777,376 
109,415,619 
111,336,806 
113, 307, 365 
113,71.4,547 
113,385, 156 
114,234,023 

119, 017, 104 
.121,316,729 

126. 013. 222 
124,91.9,184 
127, 179, 423 
126, 432, 989 
134,811,976 
147,912,706 
149, 596, 204 
150, 919, 978 
150, 929. 275 
151, 363, 081 
151, 139, 212 
154,856,167 
155, 111,992 
152, 906, 935 
156, 567, 149 
l56,-450, 325 
166, 911,349 
172, 576, 065 
173, 458, 729 
173,664,515 

173.305.222 
168, 849, 021 
168, 168, 589 
169,655,460 
120, 503, 202 
117,687,004 
120, 755„1S1 
119, 067, 160 
118,763,191 
121.011,128 


$370, 935, 652 
379, 267, 040 

392.972.221 
389, 242, 799 
399, 409, 650 

410.114.221 
412, 351 , 305 
418,806,770 
409, 295, 386 
409, 151,022 
402, 884,251 
408, 163, 633 
404, 123, 968 
406, 577, 817 
413, 509,320 
413, 739, 914 

425.619. 822 
441,927,886 
436,  514, 509 
444, 167, 591 
459, 530, 459 
442, 379, 184 
444, 370, 148 
454, 507, 132 
452, 873,138 
469,352,297 
465, 368,256 
462,337,314 
463,587,070 
472,031,755 
471,936, 359 
477, 799, 029 
484,520, 960 
471,223,038 
467,749,064 
471,293,113 
463,954,058 
460, 301,595 
462, 204, 906 
453,916,773 

398.358.822 
404,451,277 

395, 100, 105 
393,065,636 
394,131,015 
388,378,421 
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No.  31. — United  States  Notes  op  each  Denomination  Issued,  Redeemed,  and 
Outstanding  at  the  close  op  each  Fiscal  Year  prom  1890. 


Denomination. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total  redeemed. 

Outstanding. 

1890. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

Total 

8216,000 
216, 000 
20, 020, 000 

19. 720. 000 

31. 360. 000 
1, 800, 000 

3. 400. 000 

1. 400.000 

8183,904,160 
181,707,048 
395,-281, 760 
387,811,240 
364,602,400 
123,416,200 

150. 104.000 

185.676.000 

299.628.000 
20,000,000 
40, 000,000 

$638,174.70 
694,414.80 
20,624,576. 50 

15.893.453.00 

13.286.896.00 

4.580.015.00 

5.684.470. 00 
4,571,000. 00 

12, 149,000. 00 
10,000.00 

$180,611,806. 80 
178, 834, 169. 20 

337.551. 376. 00 

297.400.440.00 

253. 116. 050. 00 

101.952. 800. 00 

117.579. 650. 00 

174.347.500.00 
283,090, 000. 00 

19. 975.000.  00 

39.990.000.  00 

$3,292, 353.20 
2,872,878.80 

57.730. 384.00 

90.410. 800. 00 
111,486, 350. 00 

21.462. 400. 00 

32.524.350. 00 

11. 328. 500. 00 
16, 538,000. 00 

25. 000.  00 

10. 000.  00 

78, 132, 000 

2,332,129,808 

78, 132,000.00 

1,984,448, 792.00. 
1, 000, 000. 00 

347,681,016.00 
1,000,000. 00 

Net ! 

1891. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars  

Five  thousand  dollars 

Ten  thousand  dollars 

Total 

78, 132, 000 

2, 332, 129, 808 

78,132,000. 00 

1,985, 448, 792.00 

346, 681,016. 00 

476.000 

856. 000 

16. 500. 000 

19. 440. 000 

25.120.000 
1,800,000 
2, 100, 000 

600. 000 
3, 900, 000 

184,380,160 
182,563,048 
411,781,760 
407,251,240 
389, 722,400 
124,815,200 

152.204.000 

186.676.000 

303.528.000 
20,000,000 
40,000,000 

378.153.00 

412.997.00 

16.703.395.00 

18.265.425. 00 

17.889.980. 00 

4.018.850. 00 

5.904. 700. 00 

2.950. 500. 00 
4,258,000.00 

10,000.00 

180,989, 959.80 
179, 247, 166. 20 

354. 254. 771. 00 

315. 665. 865. 00 

271. 006. 030. 00 

105. 971. 650. 00 

123. 484. 350. 00 

177.298. 000.  00 

287. 348. 000.  00 

19. 985.000. 00 

39. 990. 000.  00 

3, 390, 200. 20 
3,315,881. 80 

67.526.989.00 

91.585. 376. 00 
118, 716, 370. 00 

18. 843. 550. 00 

28. 719. 650. 00 
9,378, 000.00 

16, 180, 000. 00 

15.000. 00 

10.000. 00 

70,792,000 

2,402, 921,808 

70,792,000.00 

2,055, 240, 792. 00 
1,000,000. 00 

347,681,016.00 

1,000,000.00 

Net 

1892. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

Total 

70, 792,000 

2, 402,921,808 

70,792,000.00 

2, 056, 240, 792. 00 

346,681,016.00 

1,208,000 
336, 000 

19.480.000 

19.280. 000 

12. 560. 000 

1.700.000 

2. 080. 000 

5. 520. 000 

4. 100. 000 

185,588,160 

182,899,048 

431,261,760 

426,531,240 

402,282,400 

126,515,200 

154.284.000 

192.196.000 

307.628.000 
20,000,000 
40,000,000 

636.135.00 

570.420. 00 

15. 412. 785. 00 

18.226.420. 00 

18.472.440.00 

3.673.400.00 

4.693.900.00 

2.378.500.00 
2,300,000.00 

181,626,094,80 

179,8J7,686.20 

369.667.566.00 

333.892.285.00 

289.478.470.00 

109.645.050.00 

128.178.250. 00 

179. 676. 500. 00 
289,648,000.00 

19.985.000. 00 

39.990.000. 00 

4,062,065. 20 
3,081,461.80 

61.594.204.00 

92. 638. 965. 00 
112, 803, 930.00 

16.870. 160.00 

26. 105. 760.00 

12. 519.500. 00 
17,980,000. 00 

15. 000.  00 

10.000.  00 

66,264,000 

2, 469, 185,808 

66,264,000. 00 

2, 121,504,792. 00 
1,000,000. 00 

347, 681, 016. 00 
1,000, 000.00 

Net 

1893. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars.  . 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

Total 

66,264,000 

2, 469, 185,808 

66,264,000. 00 

2, 122, 504,792.00 

346, 681,016.00 

208,000 

528,000 

19.640.000 

22.320. 000 

17.040.000 

2.300. 000 

4.520.000 

6. 180. 000 

18.380. 000 

185, 796,160 
183,427,048 
450,901,760 
448,851,240 
419,322,400 
^128,815,200 

158.804.000 

198.376.000 

326.008.000 
20,000,000 
40,000,000 

873,902. 00 
757,018.00' 

19.031.950. 00 

23.905.380.00 

28.366.300.00 

4.730.850. 00 

7.220.600. 00 

2.454.000.  00 

3.776.000.  00 

182, 399,996. 80 
180, 574,604. 20 

388.699.506. 00 

357.797.665.00 

317. 844. 770. 00 

114.375. 900.00 

135. 398. 850.00 

182. 130. 500.00 
293,424,000.00 

19. 985.000. 00 

39.990.000. 00 

3,396,163. 20 
2,852,443.80 

62.202.254. 00 

91.053.575.00 
101,477,630.00 

14.439. 300.00 

23. 405. 150. 00 

16.245. 500.00 
32, 584,000.00 

15.000. 00 

30.000. 00 

91,116,000 

2,560,301,808 

91,116,000. 00 

2,212,620, 792.00 
1,000, 000.00 

347,681,016.00 

1,000,000.00 

Net 

91,116,000 

2,660,301,808 

91,116,000.00 

2,213,620,792. 00 

346,681,016.00 

PI  1904 13 
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EEPOET  ON  THE  FINANCES. 


Wo.  31. — United  States  Notes  op  each  Denomination  Issued,  Redeemed,  and 
Outstanding  at  the  close  of  each  Fiscal  Yeab  from  1890 — Continued. 


Denomination. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total  redeemed. 

Outstanding. 

1894. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

$416,000 

264,000 

11.140.000 

17.680.000 

19.280.000 

2.470.000 

4.090.000 

35.620.000 

$186,212,160 

183,691,048 

462,041,760 

466,531,240 

438,602,400 

131,285,200 

162.894.000 
198  376,000 

361.628.000 
20,000  non 

$759, 719. 00 
646,041.00 

20. 657.470.00 

24. 639.290.00 

25.631. 880.00 

2. 775. 900. 00 

3. 504.200.00 

4.206.500.00 
8,239, 000.00 

$183, 159, 715. 80 
181,220, 645. 20 

409. 256. 976. 00 

382. 436. 955. 00 
343,476,  650.00 

117. 151.800. 00 

138. 903.050.00 

186. 337. 000.  00 

301.663. 000. 00 

$3,052,444. 20 
2,470, 402.80 

52. 784. 784.00 

84.094.285. 00 

95. 125. 750. 00 

14.133. 400. 00 

23. 990. 950. 00 

12.039. 000.  00 

59. 965. 000.  00 

Ten  thousand  dollars 

40i000i000 

39, 990,000.00 

loiooo.  00 

Total •• 

Unknown,  destroyed. 

90,960,000 

2,651,261,808 

90, 96U,  000. 00 

2, 303,580, 792.00. 
1,000,000.00 

347,681,016.00 
1,000, 000. 00 

Net 

90, 960,000 

2,651,261,808 

90,960, 000.00 

2, 304,580,792.00 

346, 681, 016.  00 

1895. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

732.000 

608.000 
18,000,000 

16.760.000 

15.520.000 

1.530.000 

2.210.000 

19.360.000 

186,944, 160 
184, 299,048 
480,041,760 
483,291,240 
454,122, 400 
132,815,200 

165.104.000 

198.376.000 

380.988.000 
20,000,000 
40,000,000 

599. 333. 00 

498. 302. 00 

16.463. 365.00 

20. 045. 570. 00 

20. 920. 580. 00 

3.220. 950.00 

4.626. 400. 00 

2. 761. 500. 00 
5,584,000. 00 

183, 759, 048. 80 
181,718,947.20 

425. 720.341. 00 

402. 482. 525. 00 

364.397.230. 00 

120.372.750. 00 

143. 529.450. 00 

189.098. 500. 00 
307, 247, 000. 00 

19.985. 000.  00 

39. 990. 000.  00 

3, 185,  111.  20 
2, 580, 100. 80 

54.321.419.00 

80.808.715.00 

89.725.170.00 

12. 442. 460. 00 

21.574.550.00 
9,277,500.00 

73, 741,000.00 

15.000.  00 

10. 000.  00 

Total 

Unknown,  destroyed 

74,720,000 

2,725,981,808 

74,720,000.00 

2,378, 300, 792.00 
1,000, 000.00 

347,681,016.00 
1, 000, 000. 00 

Net 

74,720,000 

2,725,981,808 

74,720,000. 00 

2,379, 300, 792. 00 

346, 681,016.00 

1896. 

One  dollar 

Twodollars 

Five  dollars 

Ten  dollars: i 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

656,000 

1.488.000 

19. 440.000 

22.200.000 

7.200.000 

3.800.000 
8, 000,000 

6.140.000 

187,600, 160 
185,787,048 
499,481,760 
505,491,240 
461,322,400 
136,615,200 

173.104.000 

198.376. 000 

387. 128.000 
20,000,000 
40,000,000 

715.050. 00 

234. 310. 00 

15. 864. 190. 00 

18.532.960.00 

16. 905.640.00 

2.936.450.00 

4.228.900. 00 

2.562.600.00 
6, 444,000. 00 

184,474,098.80 
182, 453, 257. 20 

441.584.531.00 
•421,015, 485. 00 
"381, 302, 870. 00 

123.309.200.00 

147. 758. 350. 00 

191.661.000. 00 

313. 691.000. 00 

19. 985. 000.  00 

39. 990.000.  00 

3,126,061.20 
3,f333. 790. 80 

57.897.229. 00 

84.475.755.00 

80. 019. 530. 00 
13, 306, boo. 00 

25.345. 650.00 
6,715,000. 00 

73, 437, 000. 00 

15. 000.  00 

10. 000.  00 

Total 

Unknown,  destroyed 

68,924,000 

2, 794,905,808 

68, 924,000. 00 

2,447,224,792.00 
1,000,000. 00 

347,681,016.00 
1,000, 000.00 

Net 

68, 924,000 

2,794,905,808 

68,924,000.00 

2,448,224,792. 00 

346,681, 016. 00 

1897. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars '1 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

700.000 

600.000 

15.400.000 

14.520.000 

7. 600.000 

3.600.000 
2,000,000 

11.100.000 

4.100.000 

188,300,160 

186,387,048 

614,881,760 

520,011,240 

468,922,400 

140,215,200 

175.104.000 

209.476.000 

391.228.000 
20,000,000 
40,000,000 

753, 248.00 

1.084. 833. 00 

15.822. 202. 00 

17. 303. 684. 00 

14.696.458. 00 
2, .002, 026. 00 

2. 886. 650. 00 

1.712. 000.  00 

3.360.000. 00 

185, 227, 346. 80 
183, 538, 090. 20 

457.406. 733.00 

438. 319. 169. 00 

395. 999. 328. 00 

125. 311.225. 00 

150. 643. 900. 00 

193.373.000.  00 

317.051.000. 00 

19.985.000. 00 

39. 990.000. 00 

3,072,813.20 

2,848,957.80 

57. 475. 027. 00 

81.692.071.00 

72.923.072. 00 

14.903.975. 00 

24. 460. 100. 00 

16.103.000. 00 

74. 177.000.  00 

15.000.  00 

10. 000.  00 

Total 

Unknown,  destroyed 

59,620,000 

2,854,525,808 

59,620,000.00 

2, 506,844,792.00 
1,000, 000. 00 

347,681,016.00 
1,000,000. 00 

Net 

59,620,000 

2,854,525,808 

59,620,000.00 

2,507,844,792. 00 

346,681,010. 00 
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No.,  31. — United  States  Notes  op  each  Denomination  Issued,  Redeemed,  and 
Outstanding  at  the  close  of  each  Fiscal  Year  prom  1890 — Continued. 


Denomination. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total  redeemed. 

Outstanding. 

1898. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

822, 440, 000 
14,680,000 

7.680.000 

1.300.000 

3. 100.000 
700, 000 

4.360. 000 

$188, 300,160 
186,387,048 
537,321,760 
534,691,240 
476,602,400 
141,515,200 

178. 204.000 

210. 176.000 

395.588.000 
20,000,000 
40, 000,000 

$584,378.00 

724,112.00 

15.916.335.00 

15.256.240.00 

11.716.560.00 

1.382.375.00 

2. 336.500.00 

1.441.500.00 
4,902,000. 00 

$185,811,724. 80 
184,262,202.20 

473.323.068.00 

453.576.409.00 

407.715.888. 00 

126.693. 600.00 

152.980. 400. 00 

194.814.500.00 
321,953,000.00 

19.985.000. 00 

39. 990.000. 00 

$2,488, 435.20 
2, 124, 845. 80 

63. 998. 692. 00 

81.115.831.00 

68.886. 512. 00 

14.821.600. 00 

25.223.600. 00 

15.361.500.00 
73,636,000. 00 

15.000.  00 

10. 000.  00 

Total 

Unknown,  destroyed 

54,260,000 

2,908, 785,808 

64,260,000. 00 

2,561,104,792. 00 
1,000, 000.00 

347,681,016. 00 
1, 000, 000. 00 

Net 

54, 260, 000 

2,908,786,808 

54,260,000.00 

2,562, 104,792.00 

346, 681,016.00 

1899. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

44.000 
320,000 

28, 800, 000 

29.360.000 

23. 440.000 

1.500.000 

2.800.000 
2, 100, 000 

40.000 

188,344,160 
186.707,048 
566,121,760 
564,051,240 
500,042, 400 
143,015,200 

181.004.000 

212.276.000 

395.628.000 
20,000,000 
40, 000, 000 

271.782.00 

333.208.00 

19.000. 910.00 

17.589. 450.00 

12.855.550.00 

2.722.300. 00 

4.004.300.00 

6. 165.500.00 

26.461.000. 00 

186, 083,506.80 
184,595,410.20 

492.323. 978. 00 

471.164.859. 00 

420. 571.438.00 
129, 415, 900.  00 

156. 984. 700. 00 

199. 980. 000.  00 

348.414.000. 00 

19. 985. 000.  00 

39.990. 000.  00 

2, 260, 653. 20 
2,111,637.80 

73. 797. 782. 00 

92.886.381.00 

79. 470.962. 00 

13.599. 300. 00 

24.019.300. 00 

12.296.000.  00 

47.214.000. 00 

15.000.  00 

10. 000.  00 

Total 

Unknown,  destroyed 

88,404,000 

2,997,189,808 

88,404,000.00 

2, 649, 508,792. 00 
1,000, 000.00 

347,681,016.00 

1,000,000.00 

Net 

88,404,000 

2, 997,189,808 

88,404,000.00 

2,650,608, 792.00 

346, 681,016. 00 

1900. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars ... 

Ten  thousand  dollars 

20,000 

56,000 

26.700.000 

27.880.000 

12.320. 000 
2,000,000 
4,200,000 

500,000 

7,000,000 

188,364,160 
186,763,048 
592.821, 760 
591.931,240 
512.362,400 
145,015,200 

185.204.000 

212. 776.000 

402.628.000 
20, 000,000 
40, 000, 000 

149.099.00 

267.936.00 

23.441.580.00 

20.844.170.00 

14.759.790.00 

2.035.125.00 

5.128.550.00 

1.960.750.00 
12,089,000.00 

186,232, 605. 80 
184,863,346. 20 

515. 765. 568. 00 

492. 009. 029. 00 

435. 331.228. 00 

131.451.025. 00 

162.113. 2.50. 00 

201.940.750. 00 
360,503,000. 00 

19.985. 000.  00 

39. 990. 000.  00 

2, 131,554.20 
1,899, 701.80 

77.056.202.00 

99.922.211.00 

77.031.172.00 

13.564.175.00 

23. 090. 750. 00 

10. 835. 250. 00 
42,125,000. 00 

15. 000.  00 

10.000.  00 

Total 

Unknown,  destroyed 

80, 676, 000 

3, 077,865,808 

80,676,000.00 

2,730, 184, 792.00 
1,000,000.00 

347, 681,016. 00 
1,000,000.00 

Net 

80,676,000 

3, 077,865,808 

80,676,000.00 

2, 731,184,792. 00 

346,681,016.00 

1901. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars. 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

63.280. 000 

10.400.000 
1,200, 000 

4.700.000 

3. 100. 000 
9, 000, 000 

188, 364,160 
186,763,048 
592,821,760 
655,211,240 
622,762,400 
146,215,200 

189. 904. 000 

215.876.000 

411.628.000 
20, 000, 000 
40,000,000 

91,762.00 

225,058.00 

25.663.020.00 

28.079.440.00 

16.959.920.00 

2.398.600.00 

5. 138.200.00 
1,545,000.00 

11,574,000.00 

5,000.00 

186,324,367.80 

185,088,404.20 

541.428.578.00 

520.088.469.00 

452.291.148.00 

133.849.625. 00 

167.251.450. 00 

203. 485. 750. 00 
372, 077,000.00 

19. 990.000. 00 

39.990. 000.  00 

2,039,792, 20 
1,674,643.80 

51.393.182. 00 
135, 122,771.00 

70.471.252.00 

12. 365. 575. 00 

22. 652. 550. 00 

12. 390.250. 00 
39, 551,000.00 

10, 000. 00 
10,000. 00 

Total 

Unknown,  destroyed 

91,680, 000 

3,169,545,808 

91,680,000.00 

2,821,864,792. 00 
1,000, 000.00 

347,681,016.00 

1,000,000.00 

Net 

91,680,000 

3,169,545,808 

91,680,000.00 

2,822,864,792.00 

346,681,016.00 
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REPORT  ON  THE  FINANCES. 


Wo.  31. — United  States  Notes  op  each  Denomination  Issued,  Redeemed,  and 
Outstanding  at  the  close  of  each  Fiscal  Year  from  1890 — Continued. 


Denomination. 


1902. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars . 
Five  hundred  dollars 
One  thousand  dollars 
Five  thousand  dollars 
Ten  thousand  dollars 

Total 

Unknown,  destroyed . 

Net 


1903. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars . 
Five  hundred  dollars 
One  thousand  dollars 
Five  thousand  dollars 
Ten  thousand  dollars 

Total 

Unknown,  destroyed. 

Net 


1904. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars. 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars . 
Five  hundred  dollars 
One  thousand  dollars 
Five  thousand  dollars 
Ten  thousand  dollars. 

Total 

Unknown,  destroyed. 

Net 


Issued  dur- 
ing year. 


Total  issued. 


Redeemed 
during  year. 


Total  redeemed. 


18101,120,000 


400,000 


$188, 364,160 
186,763,048 
592,821,760 
756, 331,240 
522,762,400 
146,215,200 

189.904.000 

216.276.000 

411.628.000 
20,000.000 
40,000,000 


$63, 
114, 
21,234, 
42,783, 
15,971, 
2, 767, 
4,726, 
3,531, 
10, 338, 


750.00 

290. 00 

140. 00 

450. 00 

970. 00 

450.00 

200. 00 
750.00 
000. 00 


$186, 378, 
185,202, 
562, 662, 
562, 871, 
468, 263, 
136, 617, 
171,976, 
207, 017, 
382, 415, 
19, 990, 
39, 990 


117.80 
694. 20 

718. 00 

919. 00 

118. 00 

075.00 

650.00 

500.00 
000. 00 
000.00 
000.00 


Outstanding. 


81,986,042.20 

1,560,353.80 

30. 159.042.00 
193, 459,321.00 

64.499.282.00 

9.598.125.00 

17. 927. 350. 00 

9. 258. 500. 00 
29, 213,000.00 

10,000.00 
10,000. 00 


101,520,000 


3,271,065,8 


101, 520, 000. 00. 


12,923,384, 792.00 

1,000,000.00 


347,681,016.00 

1, 000, 000. 00 


. 101,620,000 


3,271,065,808 


101,520,000. 00 


2, 924,384,792. 00 


346, 681,016. 00 


109, 600,000 


188,364, 160 
186,763,048 
592,821,760 
865,931,240 
522,762,400 
146,216, 200 

189.904.000 

216. 276.000 

411.628.000 
20,000,000 
40,000, 000 


37. 188. 00 

64. 990. 00 

11.946.017. 00 

69. 557. 690. 00 

13. 816.840. 00 

2. 911.825. 00 

5. 354.450. 00 

1.557.000.  00 

4. 365. 000.  00 


186,415, 305.80 
185, 257, 684. 20 

574. 607.735.00 

632. 429. 609. 00 

482. 079. 958. 00 

139.528.900.00 

177.331.100.00 

208. 574.500. 00 
386,780, 000. 00 

19. 990. 000.  00 

39. 990. 000.  00 


1,948,854.20 

1,505,363.80 

18. 214. 025. 00 
233, 501,631.00 

40.682.442. 00 

6.686. 300. 00 

12.572.900.00 

7.701.500. 00 
24, 848, 000. 00 

10, 000. 00 
10, 000. 00 


.109,600,000 


3,380,665,808 


109, 600, 000. 00 


3, 032, 984, 792. 00 

' 1,000,000.00 


347, 681, 016. 00 

1,000, 000. 00 


.109,600,000 


3,380, 665,808 


[109,600, 000.00 


3,033,984,792.00 


3^16, 681,016..00 


108. 440,000 

6.920.000 
800,000 

1.810.000 
3,000,000 
2,710,000 


188.364,160 

186,763,048 

592,821,760 

974,371,240 

528,682,400 

147,016,200 

191.714.000 

219.276.000 

414.338.000 
20,000,000 
40,000, 000 


27, 510. 00 
35, 280:00 

6. 349. 065. 00 

96. 501.620. 00 

10. 775. 500. 00 

1.687.225. 00 

3.421.300. 00 

1. 007. 500. 00 
2,875,000. 00 


186,442, 815. 80 
185, 292,964.20 

580. 956. 800. 00 

728.931.229.00 

492. 855. 458. 00 

141.216.125. 00 

180. 752.400.00 

209.582.000. 00 

389. 655. 000.  00 

19. 990. 000.  00 

39. 990.000.  00 


1,921,344.20 
1, 470, 083. 80 

11.864.960.00 
245,440,011.00 

36.826. 942.00 
6,799,076.00 

10. 961.600. 00 
9,694,000. 00 

24,683,000.00 
10, 000. 00 
10, 000. 00 


.122,680,000 


|3, 603,345,808 


1122,680,000. 00 


3, 155, 664, 792. 00 

1,000, 000.00 


347,681,016.-00 

1,000, 000.00 


122,680,000 


3,503, 345,808 


122, 680, 000. 00 


3, 156, 664, 792. 00 


346,681,016.00 


o 
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No.  32. — Teeasuey  Notes  op  1890  of  each  Denomination  Issued,  Redeemed, 
AND  Outstanding  at  the  close  op  each  Fiscal  Year  from  1891. 


Denomination. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total 

redeemed. 

Outstanding. 

1891. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

One  hundred  dollars 

One  thousand  dollars 

$3,666,417 

3. 176.000 
10,220,000 
17, 560, 000 

3.440.000 

6.900.000 
6,900, 000 

$3, 656,417 

3.176.000 
10,220,000 
17,560,000 

3.440.000 

6.900.000 
6,900,000 

$139, 967 
34, 908 
123,815 
512, 290 
21,320 
186, 700 
605, 000 

$139, 967 
34,908 
123, 815 
512, 290 
21,320 
186,700 
605,000 

$3, 616, 450 
3,141,092 
10, 096, 185 
17,047,710 
3,418, 680 
6,713,300 
6,295,000 

Total 

61,852,417 

51,852,417 

1,624,000 

1,624,000 

50,228,417 

1892. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 1 

Twenty  dollars 

One  hundred  dollars 

One  thousand  dollars. 

4,248,424 

6.792.000 

14. 620. 000 

15. 360. 000 

8. 320. 000 

4. 090. 000 

6.700.000 

7,904,841 

9,968,000 

24.840.000 

32.920.000 

11.760.000 

10.990.000 

13.600.000 

1,502,909 
1,257,066 
1,469,585 
1,722,330 
360,880 
771,000 
1,663, 000 

1,642,876 
1,291,974 
1,693,400 
2, 234, 620 
382, 200 
967, 700 
2, 168, 000 

6, 261,965 
8, 676,026 
23, 246, 600 
30, 685, 380 
11, 377, 800 
10,032,300 
11,432, 000 

Total 

60,130,424 

111,982,841 

8,646, 770 

10,270, 770 

101,712,071 

1893. 

One  dollar 

Two  dollars - 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

One  thousand  dollars 

10,770,106 

7.888.000 
20, 100,000 

19.360.000 

11.040.000 
800,000 

1.080. 000 

16. 200. 000 

18,674,947 

17.856.000 

44.940.000 

52.280.000 

22.800.000 
800,000 

12,070,000 

29,800,00(J 

3,733, 078 
4,204,372 
6,410, 530 
6,076, 710 
2,080, 060 
6, 300 
3,430, 900 
15,818,000 

5,375, 954 
5, 496, 346 
8,003, 930 
8,311,330 
2,462,260 
6,300 
4, 388, 600 
17,986,000 

13, 298, 993 
12, 359, 654 
36, 936,070 
43,968, 670 
20,337,740 
793, 700 
7,681,400 
11,814,000 

Total 

87, 238, 106 

199,220,947 

41,769,950 

52, 030, 720 

147, 190, 227- 

1894. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

One  thousand  dollars 

6, 669, 190 

4.192.000 

9.200. 000 

8.720.000 

3.840.000 
370,000 

5. 500. 000 
13, 300, 000 

25,344, 137 

22.048.000 

54.140.000 
61,000,000 

26.640.000 
1,170,000 

17.570.000 

43.100.000 

7,138,726 
6,205,329 
12,316,885 
11,447,780 
4,067,080 
114,800 
1,564,400 
3,552, 000 

12, 514, 680 
11, 701, 676 
20, 320, 816 
19, 759,110 
6, 529,340 
121, 100 
6, 943,000 
21,538,000 

12, 829, 457 
10, 346, 326 
33, 819, 185 
• 41,240,890 

20, 110, 660 
1,048,900 

11.627.000 

21.562.000 

Total 

61,791,190 

251,012,137 

46,397,000 

98,427,720 

152,584.417 

1895. 

One  dollar.. 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

One  thousand  dollars 

6,284,983 

4. 336. 000 

20. 240.000 

10. 720. 000 

1. 120. 000 
6, 000 

30,000 

1,480,000 

31,629,120 

26.384.000 

74.380.000 

71.720.000 

27.760.000 
1,175,000 

17. 600.000 

44.580.000 

8,063,606 
6,970, 499 
13,637,675 
12, 140, 110 
5,276,360 
302, 850 
1, 724, 900 
3,596, 000 

20, 578,286 
17, 672, 174 
33, 958, 490 
31, 899, 220 
11, 805, 700 
423, 950 
7, 667, 900 
25, 134, 000 

11,050,834 
8, 711,826. 
40, 421, 510 
39,820,780 
15,954,300 
751,050 
9, 932, 100 
19, 446, 000 

Total 

44, 215, 983 

295,228,120 

50,712, 000 

149,139,720 

146, 088, 400 

1896. 

One  dollar., 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

One  thousand  dollars 

7, 530, 880 
6, 168, 000 

17. 820. 000 

12. 760. 000 
880, 000 

39.160.000 

32.652.000 

92.200.000 

84.480.000 

28.640.000 
1,175,000 

17. 600.000 

44.580.000 

6,964,279 
5,089,496 
15,611,655 
12,617,210 
5,298, 360 
300, 800 
4,043,200 
11,639,000 

27, 642, 565 
22, 761,670 
49, 670, 145 
44, 516, 430 
17, 104, 060 
724, 760 
11,711,100 
36,773,000 

11,617,436 
9,790,330 
42,629,856 
39, 963, 570 
11,636, 940 
450, 250 
6,  $88, 900 
7,807,000 

Total 

45, 168, 880 

340,387,000 

61,664,000 

210, 703, 720 

129, 683,280 

1897. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

One  thousand  dollars 

7.144.000 

4. 352.000 

6. 420. 000 

3.620.000 

1.680.000 

250,000 

7,320,000 

46.304.000 

36.904.000 

98.620.000 
88,000,000 

30.320.000 
1,175,000 

17.850.000 

61.900.000 

6,975,560 
5,211,960 
12,874, 790 
10,794,280 
3,558, 060 
129,550 
2,801,800 
3,156,000 

34,518, 125 
27, 973, 630 
62,444,936 
65, 310, 710 
20,662,320 
854, 300 
14,512,900 
39, 929, 000 

11,785,875 
8,930, 370 
36,175,065 
32,689,290 
9, 657, 880 
320, 700 
3,337,100 
11,971,000 

Total 

30,686,000 

371,073,000 

45,602,  OQO 

256,206,720 

114,867,280 
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REPORT  ON  THE  FINANCES 


No.  32. — Treasury  Notes  of  1890  of  each  Denomination  Issued,  Redeemed, 
AND  Outstanding  at  the  close  of  each  Fiscal  Year  prom  1891 — Continued. 


Denomination. 


Issued  dur- 
; ing  year. 


1808. 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars . 
One  thousand  dollars 


$11,956,000 

7.128.000 

4.500.000 

3. 600.000 

1.680.000 


150.000 

628.000 


Total 


29,642,000 


1899. 

One  dollar 

Two  dollars  

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars . 
One  thousand  dollars 

Total ■ 


6.416.000 

4.336.000 
12, 400,000 

5. 720.000 

1,  $‘10,000 


30,712,000 


1900. 


One  dollar. 

Two  dollars  - 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars . 
One  thousand  dollars 

Total , . . . ; 

1901. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars . 
One  thousand  dollars 

Total 

1902. 


28.000 

1.440.000 

5.220.000 

7.360.000 
1,920,00Q 

40,000 


16,008,000 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars . 
One  thousand  dollars 

Total 

1903. 


Oue  dollar 

Two  dollars  

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 
One  thousand  dollars 

Total 

1904. 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars . 
One  thousand  dollars 

Total 


Total  issued. 


$58, 260, 000 

44.032. 000 
103,120, 000 

91.600. 000 

32.000.  000 
1,175,000 

18.000.  000 
.52,528, 000 


400, 715, 000 


64.676. 000 

48.368. 000 
115,520, 000 

97.320. 000 

33.840. 000 
1, 176, 000 

18,000, 000 
52,52$,  000 


431,427,000 


64.704.000 

49.808. 000 

120. 740. 000 

104.680. 000 

35.760. 000 
1,175, 000 

18,000, 000 

52.568. 000 


447, 435, 000 


64.704.000 

49.808. 000 

120. 740. 000 

104.680. 000 

35.760.000 
1,175,000 

18,000, 000 

52.568.000 


447,435, 000 


64.704.000 

49.808. 000 

120.740. 000 

104. 680. 000 

35.760. 000 
1,175,000 

18,000, 000 

52.568.000 


447,435,000 


64.704.000 

49.808.000 

120.740.000 

104.680. 000 

35.760. 000 
1, 175, 000 

18,000,000 

62.568. 000 


447,435, 000 


64.704.000 

49.808.000 

120.740.000 

104. 680.000 

35.760.000 
1,175,000 

18,000,000 

52.668.000 


447,435,000 


Redeemed 
during  year. 


$7,841,027 
5, 276, 258 
9, 798, 615 
7, 146, 500 
2,266, 850 
59, 050 
1, 285, 700 
9, 628, 000 


43, 302, 000 


9, 804, 646 
6, 276, 024 
10,612,440 
7, 635, 110 
2, 225, 680 
110,500 
634,600 
1,102, 000 


38,401,000 


7,081,540 
5, 311,330 
10,730,750 
7, 333, 990 
2,082,520 
31, 850 
342, 300 
585, 000 


33, 499, 280 


3,273,173 
2, 957, 202 
10, 616, 185 
8, 313, 850 
2, 285, 340 
29,860 
289, 400 
479, 000 


28,244,000 


1,066,166 
1,059, 899 
7,379,225 
6,256, 040 
1,599, 920 
19, 350 
185, 400 
217, 000 


17,783, 000 


348, 539 
340, 901 
4, 122, 540 
4,359,010 
1, 326, 760 
12, 850 
139, 400 
, 107, 000 


10, 757,000 


143, 692 
135, 338 
1, 978, 730 
2,870, 470 
924, 220 
11, 250 
112,300 
89, 000 


6,265,000 


Total 

redeemed. 


$42, 359, 152 
33, 249, 888 
72, 243,550 
62, 457, 210 
22, 928, 970 
.913,350 
15, 798, 600 
49. 557, 000 


299,507,720 


52. 163, 798 
39, 625, 912 
82, 855, 990 
70, 092, 320 
25,154,650 
1,023,850 
16, 433, 200 
50, 659, 000 


337, 908, 720 


59, 245, 338 
44, 837, 242 
93, 586, 740 
77,426,310 
27, 237, 170 
1,055,700 
16,775,500 
51,244,000 


371, 408, 000 


62,518,511 
47,794,444 
104,202,925 
85, 740, 160 
29, 522, 610 
1,085, 550 
17,064,900 
61,723,000 


399,652,000 


63, 584, 677 
48, 854, 343 
111,582,150 
91,996,200 
31,122,430 
1, 104, 900 
17,260,300 
51,940,000 


417,435, 000 


63,933,216 
49, 195, 244 
115, 704, 690 
96, 355, 210 
32, 449, 190 
1,117,750 
17, 389, 700 
52,047,000 


428, 192,000 


64,076, 908 
49,330, 582 
117,683,420 
99,225,680 
33,373, 410 
, I, 129,000 
\7, 502, 000 
52,136,000 


434,467,000 


Outstanding. 


$15,900,848 
10, 782, 112 
30, 876,450 
29, 142, 790 
9,071,030 
261,650 
2, 201,400 
2, 971, 000 


101,207,2^0 


12, 512, 202 
8, 842, 088 
32,664,010 
27,227,680 
8, 685, 350 
151,150 
1,566,800 
1,869, 000 


93,518, 280 


5, 458, 662 
4, 970, 758 
27, 153,260 
27,253, 690 
8, 522, 830 
119, 300 
1,224,500 
1,324,000 


76, 027, 000 


2. 185. 489 
2, 013, 556 

16, 537, 075 
18,939,840 

6.237.490 
89,460 

935, 100 
845, 000 


47, 783, 000 


1, 119, 323 
053, 657 
9, 157, 850 
12, 683, 800 
4,637, 570 
70, 100 
749,700 
628,000 


30, 000, 000 


770, 784 
612, 766 
5,035,310 
8, 324, 790 
3, 310,810 
57, 250 
610, 300 
521,000 


19,243,000 


627,092 
477, 418 
3, 056, 680 
6,454, 320 
2,386,690 
,46,000 

498.000 

432. 000 


12,978,000 
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M«n.  33. — Gold  Cketipicatks  of  each  Denomination  Issued,  Redeemed,  and 
Outstanding  at  the  close  op  each  Fiscal  Ybae  peom  1890. 


Denomination. 

Issued  dur- 
ingsyear. 

Total  issued. 

Redeemed 
during  year. 

Total 

redeemed. 

Outstand- 

ing. 

1890. 

$2,880, 000 
2,200,000 
2,000, 000 
2,000,000 
4,000, 000 

11.350.000 

24.620.000 

$23,920,000 

20,000,000 

42,234,300 

58,844,000 

171.881.000 

541.890.000 

495.070.000 

$1, 905, 628 
1,600, 145 
1,533,800 

1.734.000 

2. 152. 000 

13.950.000 

22.680. 000 

$11, 966, 526 
10, 956,795 
30, 121, 000 
47, 502, 500 
148, 819, 500 

507.490.000 

439.440.000 

$11, 953, 474 
9,043,205 
12,113,300 

11.341.500 

23. 061.500 

34.400.000 

56.630.000 

Five  hundred  dollars 

Ten  thousand  dollars 

49,050,000 

1,353,839,300 

45,555, 573 

1,196,296,321 

157,542, 979 

1891. 

4. 240. 000 
1,000,000 

2. 400.000 

2. 200. 000 

3.300.000 

6. 680. 000 
43, 700, 000 

28,160,000 

21,000,000 

44,634,300 

61,044,000 

-175,181,000 

548.570.000 

538.770.000 

1,971,700 
1,587,350 
1,698, 500 

2. 170. 000 

5.314.000 

14. 380. 000 

41.480. 000 

13, 938, 226 
12,544,145 

31.819.500 

49. 672. 500 
154, 133,500 

521.870.000 

480. 920.000 

14, 221, 774 
8,455,855 
12,814,800 
11,371,600 
21, 047, 500 

26.700. 000 

57. 850. 000 

63, 520, 000 

1,417,359,300 

68,601,550’ 

1,264,897.871 

152, 461, 429 

1892. 

160, 000 
400,000 
400, 000 
1,000,000 
7,000,000 
18, 726,000 
42, 840,  (JOO 

28.320.000 

21.400.000 
45,034,300 

62.044.000 
182, 181,000 

567.295.000 

681.610.000 

2,260,800 
1,748,900 
2,379,800 
2,612,000 
7,873,000 
14,615, 000 
35,000,000 

16,199,026 
14,293,045 
34,199,300 
52,184,500 
162, 004, 600 

536. 485. 000 

615. 920. 000 

12, 120, 974 
7, 106, 955 

10. 835. 000 
9,859, 500 

20, 176, 500 

30. 810. 000 

65. 690. 000 

One'hundred  dollars 

70,525,000 

1,487,884,300 

66,387,500 

1,331,285, 371 

156, 598, 929 

1893. 

28.320.000 

21.400.000 
45,054,300 

62.094.000 
182,181,000 

571.955.000 

589.950.000 

2, 843, 340 
1,982,600 
3,456,300 
4,027,500 
7,893,000 

17.500.000 

39.120.000 

19,042,366 
16,275,646 
37, 655, 600 
« 56,212,000 

169,897,500 

553.985.000 

655.040.000 

9,277,634 

6,124,355 

7,398,700 

5,882,000 

12,283,500 

17.970.000 

34.910.000 

20, 000 
60. 000 

4.660.000 

8.340.000 

13,070,000 

1,500,954,300 

76,822,740 

1.408,108,111 

92,846, 189 

1894. 

28.320.000 

21.400.000 
46,054,300 

62.094.000 
182,181,000 

572.055.000 

589.950.000 

1,813, 040 
1,006, 350 
1,726,400 
1,335, 500 

3.422.000 

6.885.000 
11,370,000 

20, 856, 406 
17,281,995 
39, 382,000 
57, 647, 500 
173, 319, 500 

559. 870.000 

666. 410. 000 

7, 464, 594 
4,118,005 
5,672,300 

4.546.500 

8.861.500 

12. 185. 000 

23.640.000 

100, 000 

100, 000 

1,501,054,300 

26,^8,290 

1,434,666, 401 

66, 387,899 

1895. 

28.320.000 

21.400.000 
45,074,300 

62.094.000 
182, 181,000 
672, 105,000 
690,000,000 

1,265, 640 

460. 600 
688, 200 

302.600 
981, 000 

4.810.000 

9.530.000 

22, 121, 046 
17,742,595 
40,070,200 
57, 850,000 
174, 300, 500 

564. 680.000 

675.940. 000 

6, 198, 954 
3, 657, 405 
5,004, 100 

4.244.000 
7,880, 600 

7.425.000 
14,060, 000 

20, 000 

50, 000 
50, 000 

120, 000 

1,501,174,300 

18,037, 940 

1, 452,704, 341 

48,469,959 

1896. 

28.320.000 

21.400.000 
45,074,300 

62.094.000 
182,181,000 

572.120.000 

594.840.000 

893, 220 
559, 650 
790. 400 
446,500 

1.487.000 

1.420.000 

4.910.000 

23,014,266 
18, 302, 245 
40,860,600 
58,296,500 
175,787,500 

566. 100.000 

580. 850. 000 

5, 305, 734 
3,097,765 
4, 213, 700 
3,797,500 
6,393,600 
6,020,000 
13, 990, 000 

15, 000 
4, 840, 000 

4,855, 000 

1,506,029,300 

10, 606, 770 

1,463,211,111 

42, 818, 189 

1897. 

10, 000 

28.330.000 

21.400.000 
45,074,300 

62.094.000 

385, 120 
289,200 
396, 700 
293,000 

23, 399, 386 
18, 691, 445 
41,257,300 
68,689,500 

4,930,614 
2,808, 655 
3,817,000 
3,604,600 

Five  hundred  dollars 
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No.  33. — Gold  Certificates  of  each  Denomination  Issued,  Redeemed,  and 
Outstanding  at  the  close  op  each  Fiscal  Year  from  1890 — Continued. 

Denomination. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
daring  year. 

Total 

redeemed. 

Outstand- 

ing. 

1897. 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

$182, 181, 000 

572.120.000 

594.840. 000 

8702,000 
460, 000 
1, 620, 000 

$176,489,500 

566.560. 000 

582. 370. 000 

$5, 691,500 
5,560, 000 
12, 470, 000 

Total 

$10,000 

1,506,039,300 

4,046,020 

, 1, 467, 267, 131 

38,782,169 

1898. 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

!^ve  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

• Ten  thousand  dollars 

28. 330. 000 

21.400.000 
45,074,300 

62.094.000 
182, 181,000 

572.120.000 

594.840.000 

255, 920 
152, 200 
184, 400 
103, 600 
161,000 

355. 000 

150. 000 

23,655,306 
• 18,743,645 

41,441,  700 
58, 693, 000 
176, 650, 500 
1 566, 915, 000 

582,520,000 

4, 674, 694 
2, 656, 355 

3.632.600 

3.401.000 

5. 530. 600 

6. 205. 000 
1 12,320,000 

Total 

1,506,039,300 

1, 362, 020 

1,468,619,151 

' 37, 420, 149 

1899. 

Twenty  dollars.'. 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

28.330. 000 

21.400. 000 
45,074,300 

62.094.000 
182,181,000 

572.120. 000 

694.840.000 

183, 730 
118,000 
149, 100 
116, 500 
160, 000 
435, 000 
1,960, 000 

23,839,036 
18,861, 645 
41,590,800 
1 58, 809, 500 

1 176, 810, 500 

567.310.000 

584.520.000 

4, 490, 964 
2, 538, 355 

3. 483. 500 

3. 284. 500 

5. 370. 500 
4, 810, 000 

10,320, 000 

Total 



1,506,039, 300 

3,122,330 

1,471,741,451 

34,297, 819 

1900. 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars .'. . . 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

63, 5k),  000 

19.100.000 

19.160.000 
7,750,000 

27.700.000 

23.915.000 

66. 110.000 

81. 920. 000 

40. 500. 000 
64,234,300 

69.844.000 

209.881.000 

596.035. 000 

660.950.000 

2, 584,640 
1, 248, 800 
1,488.200 

1.109.000 

1.630. 000 

3. 265. 000 
12, 500, 000 

26, 423, 676 
20, 110, 445 
43, 079, 000 
59,918, 500 
178,440,500 

670. 575. 000 

597.020.000 

65, 496,324 
20,389,555 
21,155,300  ■ 
9,925,500 
31,440,500 

26.460.000 

63.930.000 

Total 

217,325,000 

1,723,364,300 

23, 825, 640 

1,495, 567, 121 

227,797,179 

1901.  ’ 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars : . . 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

36.960.000 

2.900.000 

6.400.000 

2.100.000 
3,900, 000 
5,000,000 

67.310.000 

118,880,000 

43.400.000 
70,634,300 

71.944.000 

213.781.000 

601.035. 000 

718. 260.000 

9,064,140 
2, 712,260 
2, 992,100 

1.524.000 

1.907.000 

1.720.000 
33, 490, 000 

35, 487,816 
22, 822, 695 
46,071,100 
61,442,500  ' 
180, 347, 500 

572. 295. 000 

630.510.000  1 

83, 392, 184 
20, 577,305 
24,563, 200 

10. 501.500 

33.433. 500 

28. 740.000 

87.750.000 

Total 

114,570,000 

1,837,934,300 

63, 409, 490 

1,548,976,611 

238, 957,  689 

1902. 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

47.840.000 

o 8,800,000 

12.400.000 
4,300,000 

11.800.000 
2,000,000 

42,740,000 

166.720. 000 

52.200. 000 
83,034,300 

76.244.000 

225.581.000 

603.035. 000 
761,000, 000 

15,704,800 

4. 127. 900 

4.992. 900 

2. 057. 000 

3. 093. 000 
740, 000 

41, 540, 000 

51, 192, 616 
26,950, 595 
51,064,000 
63, 499, 500 
183, 440, 500 

673.035. 000 

672.050.000 

115, 527, 384 
25, 249, 405 
31,970, 300 

12. 744.500 

42. 140. 500 
30, 000,’ 000 
88, 950;  000  : 

Total 

129,880,000 

1,%7,814,300 

72,255,600 

1, 621,232,211 

346, 582, 089 

1903. 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

69.520.000 

14.200.000 

19.200.000 
3,500,000 

11.300.000 

60.710.000  1 

236.240. 000 

66.400.000 
102,234,300 

79.744.000 

236.881.000 

603.035.000 

811.710. 000 

28,375, 620 
6, 393, 400 
7, 705, 200 

3.149.000 

6. 044. 000 

1. 575. 000 
. 62,660,000 

79, 568, 236 
33, 343, 995 
58,'769, 200 
66, 648, 500 
189, 484, 500 

574. 610. 000 

724.710.000 

156, 671, 764 
33, 056, 005 
43, 465, 100 
13, 095, 600 
47, 396, 500 
28,425,000 
87, 000, 000 

Total 

' 168,430,0CK) 

2,136,244,300 

105, 902, 220 

1,727,134,431  | 

409, 109, 869 

1904. 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

56.640.000  ' 

10.600.000 

19.200.000 
6,400,000 

18.500.000  i 
23,000,000 

81.430.000  1 

292.880. 000 
77,000,000 

121, 434, 300 
85, 144, 000 

255.381.000 

626.035.000 

893.140.000 

43,391,200 
9, 078, 300 
11,670, 300 
3,422,500 

8. 447. 000 

2. 010. 000 
51,670, 000 

122,959,436 
42,422,295 
70,339,500 
70,071,000 
197,931,500 
676, 620; 000 
776,380,000 

169, 920, 564 
34, 577,  705 
61,094,800 

15. 073. 000 
57, 449, 500 

49.415.000 
116, 760,000 

Total 

214,770,000 

2,351,014,300 

129, 589,300 

1,856,723, 731 

494,290,669 
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No.  34. — Silver  Certificates  of  each  Denomination  Issued,  Redeemed,  and 
Outstanding  at  the  close  op  each  Fiscal  Year  from  1890. 


Denomination. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total 

redeemed. 

Outstanding. 

1890. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

$14,700, 000 

9. 280. 000 
28, 100, 000 
39, 000, 000 

800, 000 

2. 600. 000 

$51,800,000 

34. 480. 000 

119. 100.000 

188.274.000 

83.746.000 

12.850.000 

16.740.000 

13.650.000 

23.490.000 

$11,473,489.70 
6,959, 904.80 
11,552,583.50 
14,965,607.00 

8.828.760.00 

1.003.950.00 
636,700.00 

93.000.  00 

56.000.  00 

$20, 665,617.90 
11, 922, 239. 60 
16,972,843. 50 

76. 802. 984. 00 

57. 465. 144. 00 
9, 595, 140. 00 

12. 450. 880. 00 

13. 396. 500. 00 
23,319, 000. 00 

$31, 134, 482. 10 
22, 557, 760. 40 
102, 127, 166. 50 
111,471,016.00 
26,280, 856.00 
3, 254, 860. 00 
4;  289, 120.00 
253, 600. 00 
171,000. 00 

Total 

'94,480,000 

544,130,000 

55,569,995.00 

242,590,249. 00 

301,539, 751.00 

1891.  ^ 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fiftv  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

9. 320. 000 

4. 544. 000 

29.540.000 

18.880.000 
10, 320, 000 

3. 400. 000 
3, 000, 000 

2. 700. 000 

3. 200. 000 

61,120,000 

39.024.000 

148.640.000 

207.154.000 

94.066.000 

16.250.000 

19. 740.000 

16.350.000 

26. 690.000 

11.389.274. 00 

7.868.255. 00 

21.597.432.00 

19.766. 485. 00 

8.199.620.00 

792. 100.00 

885.400. 00 

497.000.  00 

733.000.  00 

32,054, 791.90 
19,790, 494. 60 
38,570, 275. 50 

96.569.469.00 

65.664.764.00 

10. 387. 240. 00 

13.336.280. 00 

13.893.500. 00 
24,052,000.00 

29,065, 208. 10 
19,233, 605. 40 
110,069,724.60 
110, 584,531.00 
28, 401, 236. 00 

5. 862. 760. 00 

6. 403.720. 00 

2.456.500. 00 
2, 638, 000. 00 

Total 

84, 904,000 

629,034,000 

71, 728,566.00 

314,318, 815.00 

314, 715, 185. 00 

1892. 

One  dollar 

Two  dollars 

Five  dollars 

Tea  dollars ' 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Total 

12.872.000 

7.424.000 

23. 600.000 

25.160.000 

23.040.000 

6.900.000 

10.700.000 

100,000 

109.856.000 

73.992.000 

46.448.000 

172.300.000 

232. 314.000 

117.106.000 

23. 150.000 

30.440.000 

16.350.000 

26.790.000 

738.890.000 

14.625.433.00 

9.527.668.00 

31.298.010.00 

25.153.780.00 

7.378.440.00 

1.046.950.00 

1.306.100.00 

1.275.500.00 
1,345,000.00 

92.956.881.00 

46,680,224. 90 

29.318.162.60 

69. 868. 285. 60 

121.723. 249. 00 

73.043.204.00 
11,434,]90.00 

14.642.380.00 

15.169.000.  00 

25. 397.000. 00 

407. 275. 696. 00 

27,311,775. 10 
17,129,  $37.40 
102,431,714.60 

110. 590. 751. 00 

44.062.796.00 

11. 715. 810. 00 

15. 797.620. 00 
1,181,000. 00 
1,393, 000. 00 

331.614.304.00 

1893. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

10.696.000 

7.696.000 
27, 000, 000 

27.280.000 

22.800.000 

5. 700. 000 

8.600.000 
100, 000 
100,000 

84.688.000 

54.144.000 

199. 300.000 

259.594.000 

139. 906. 000 

28.850.000 

39.040.000 

16. 450.000 

26.890.000 

15.162.942.00 

8.803.138.00 

35.429.910.00 

30.657.010.00 

10.539. 600.00 

3.224.800. 00 

5.634.400. 00 

522.000.  00 

665.000.  00 

61,833, 166.90 
38, 121,300.60 
105, 298, 195. 50 
152,380,259.00 

83.682.804.00 

14. 658. 990. 00 

20. 276. 780. 00 

16.691.000. 00 

26.062.000. 00 

22,854,833.10 
16,022,699.40 
94,001,804.50 
107, 213, 741. 00 

56.323. 196. 00 

14.191.010. 00 

18. 763.220. 00 

759.000.  00 

828.000.  00 

Total 

109,972,000 

848,862,000 

110,628,800.00 

617, 904, 496.00 

330,957,604.00 

1894. 

One  dollar 

Two  dollars 

Five  dollars 

Teh  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

12,828, 000 

8.040. 000 

32. 540. 000 

34. 760. 000 

28. 960.000 

2.620.000 

10.570.000 

97.516.000 

62. 184.000 

231.840.000 

294.354.000 
168, 866;  000 

31.470.000 

49.610.000 

16.450.000 

26.890.000 

13.401.604.00 

8.696.326.00 

38.889.920. 00 

37.362.030.00 

16.433.620.00 

3.654.500.00 
5,107,000.00 

276.000. 00 

306.000. 00 

75,234,770. 90 
46, 817,626.60 
144, 188, 115. 50 

189. 742. 289. 00 

100.016.424.00 

18.313.490. 00 

25. 383.780. 00 

15. 967.000.  00 

26. 368.000. 00 

22, 281, 229. 10 
15,366,373.40 
87, 651,884.60 
104,611,711.00 

68.849.576.00 

13. 156. 510. 00 

24.226. 220.00 

483. 000.  00 

522. 000. 00 

Total 

130,318,000 

979,180,000 

124,127,000.00 

642,031,496.00 

337, 148, 504.00 

1895. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars. 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

18. 856. 000 

10. 304. 000 

36. 680. 000 

27. 960. 000 

19.200. 000 
1,320, 000 

850, 000 

116.372.000 

72.488.000 

268.520.000 

322.314.000 

188.066.000 

32.790.000 

50.460.000 

16.450.000 

26.890.000 

13.895.523.00 

9.003.322.00 

36.069. 175. 00 

34.228.110.00 

20.844.720. 00 

3.574.250.00 

5.511.900.00 

140.000. 00 

157.000. -00 

89,130,293. 90 
55,820, 948. 60 
180, 257, 290.60 

223. 970. 399. 00 

120. 861.144.00 

21.887.740.00 

30. 895. 680.00 

16. 107.000. 00 

26.525. 000.  00 

27,241,706. 10 
16,667,051.40 
88, 262, 709. 50 

98. 343. 601. 00 

67.204.866.00 

10. 902.260. 00 

19.664.320.00 

343.000. 00 

365.000. 00 

Total 

115, 170, 000 

1,094,350,000 

123,424,000. 00 

765, 466, 496.00 

328,894, 604.00 
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REPORT  ON  THE  FINANCES 


Sl«.  34. — Silver  Certificates  op  each  Denomination  Issued,  Redeemed,  and 
Outstanding  at  the  close  op  each  Fiscal  Year  from  1890 — Continued. 


Denominatiou. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total 

redeemed. 

Outstanding. 

1896. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

$19, 248,000 
8,880,000 

45.880.000 

45.320.000 

18.640.000 
5,560,000 

10.480.000 

$135,620,000 

81.368.000 

314.400.000 

367.634.000 

206.706.000 

38.350.000 

60.940.000 

16.450.000 

26.890.000 

$17, 049, 336. 00 

9.758. 844.00 

40. 167.740. 00 

37. 715. 320. 00 

23.505.360. 00 

4.347. 600. 00 

7. 514. 300.00 
102, 500. 00 
122,000.00 

$106, 179, 629. 90 
65,679,792. 60 
220,425, 030. 60 

261.685. 719.00 

144. 366. 504. 00 

26.235. 340.00 

38.409. 980.00 

16.209. 600.00 
26,647,000.00 

$29,440,370. 10 
15, 788, 207. 40 
93, 974, 969. 50 
105,948, 281.00 

62.359. 496.00 

12.114. 660.00 

22. 630. 020. 00 
240, 500. 00 
243, 000. 00 

Total 

164,008,000 

1,248,358,000 

140, 283, 000. 00 

905,738,496. 00 

342, 619,604.00 

1897. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

21.436.000 

12.416.000 

51.620.000 

46.640.000 

25.920.000 
7,200,000 

13.200. 000 

157.056.000 

93.784.000 

366.020.000 

414.270.000 

232.626.000 

45.550.000 

74.140.000 

16.450.000 

26.890.000 

19.812. 166.00 

10.081.533.00 

43. 858. 735. 00 

39. 296.755.00 

21.031.486.00 

4.300.675.00 

7.070.650.00 

63.000. 00 

58.000.  00 

125, 991,795. 90 
75, 661,325. 60 
264, 283, 765. 60 

300.981.474.00 

165. 397.990.00 

30. 536.015. 00 

45.480.630.00 

16.272.500.00 
26, 705, 000. 00 

31,064,204. 10 
18, 122, 674. 40 
101, 736, 234. 50 
113, 292, 526. 00 

67. 228. 010. 00 

16.013. 985. 00 

28.659.370. 00 
177,500. 00 
185,000. 00 

Total 

178,432,000 

1,426,790, 000 

145,572, 000.00 

1,051,310, 496. 00 

375, 479,504.00 

1898. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

19.980.000 
1],  320, 000 
4S,7()0,000 

48.280.000 

32.080.000 

11.800.000 
1,000,000 

100,000 

300,000 

177.036.000 

105. 104.000 

414.780.000 

462.554.000 

264.706.000 

57.350.000 

75.140.000 

16.550.000 

27.190.000 

20.142.265. 00 

10. 666.860. 00 

41.118.885. 00 

35. 999.060.00 

18.165.180.00 
3, 969, 750. 00 

20. 163. 500. 00 
101,500. 00 
216, 000. 00 

lie, 134,060. 90 
86, 328, 185. 60 
305,402,650.60 

336.980.534.00 

183.563.170.00 

34.505. 765.00 

65. 644.130.00 

16.374.000. 00 

26.921.000. 00 

30, 901,939.10 
18, 775, 814.40 
109,377, 349. 50 
125, 573, 466. 00 

81.142. 830. 00 

22. 844.235. 00 
9, 495, 870. 00 

176. 000.  00 

269. 000.  00 

Total 

173,620,000 

1,600,410,000 

160,543,000.00 

1,201,853, 496.00 

398.556,504.00 

1899. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

31.408.000 

15.712.000 

40. 500. 000 

37.640.000 

19.600.000 
6,500,000 

208.444.000 

120.816.000 

455.280.000 

500.194.000 

284.306.000 

63.850.000 

75.140.000 

16.550.000 

27.190.000 

21.568.208.00 

11.495. 395. 00 

42. 982. 197. 00 

37. 100. 595. 00 

20. 049. 880. 00 

6. 378. 125. 00 

4.080. 100. 00 
62, 500. 00 

114,000.00 

167, 702, 268. 90 
97, 823, 680. 60 
348,384,847. 50 

374.081.129.00 

203.613.050.00 

40.883.890.00 

69. 724.230.00 

16.436.500.00 
27,035,000.00 

40,741,731.10 
22, 992, 419. 40 
106,895, 152. 50 
126,112,871.00 

80. 692. 950. 00 

22.966.110.00 
5, 415,770. 00 

113,500. 00 
155, 000. 00 

Total 

151,360,000 

1,751,770,000 

143, 831,000. 00 

1,345, 684,496.00 

406, 085, 604. 00 

1900. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

38.368.000 

21.088.000 

48.110.000 

43.720.000 

5.200.000 

3.800.000 

6.400.000 
100,000 

6,300,000. 

246.812.000 

141.904.000 

503.420.000 

543.914.000 

289.506.000 

67.650. 000 

81.540.000 

16.650.000 

32.490.000 

26.887.693.00 

13.241.736.00 

41.030.180.00 

36.775.520. 00 

20. 980. 800. 00 

10.974.525.00 
8.084,550.00 

100, 500. 00 
4,111,000. 00 

194,589,961.90 
111,065,316. 60 
389, 415, 027. 50 

410. 856.649.00 

224. 59.3. 850. 00 

51.858.415. 00 

77. 808. 780. 00 

16. 537. 000.  00 

31.146.000.  00 

52,222,038.10 
30, 838, 683. 40 
114, 004, 972. 50 
133, 057,351.00 

64.912.150. 00 

15.791.585. 00 
3,731,220. 00 

113,000.00 
1,344,000. 00 

Total 

172,116,000 

1,923,886,000 

162, 186,504.00 

1,507,871,000. 00 

416, 015, 000. 00 

1901. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

45. 288.000 

26. 464.000 
113,420,000 

16.680.000 

292. 100.000 

167.368.000 

616.840.000 

560.594.000 

289.506.000 

67.650.000 

81.540.000 

16.650.000 

32.490.000 

38. 154.258.00 

19. 803. 162. 00 

51. 716. 080. 00 

44.135. 510.00 

19. 087. 500. 00 
6, 973, 200. 00 

913, 300. 00 
30, 000. 00 
1,040, 000. 00 

232, 744, 219. 90 
130, 868, 468. 60 
441,131,107.50 

454. 992. 159. 00 

243. 681. 350. 00 

58. 831.615.00 

78. 722.080.00 

16.567. 000. 00 

32. 186. 000.  00 

59,355, 780. 10 
36, 499, 531. 40 
175, 708, 892. 50 
105, 601,841.00 
45, 824, 650. 00 

8.818.385.00 

2.817.920. 00 
83, 000. 00 

304, 000.00 

Total 

200,852,000 

2,124,738,000 

181,853, 000. 00 

1,689,724,000. 00 

435, 014,000. 00 
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iVo.  34. — Silver  Certificates  of  each  Denomination  Issued,  Redeemed,  and 
Outstanding  at  the  close  of  each  Fiscal  Year  from  1890 — Continued. 


Denomination. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total 

redeemed. 

Outstanding. 

/ 

1902. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

859. 676. 000 
31,072, 000 

141.800. 000 
2,960,000 

8351, 776,000 

198.440.000 

768. 640.000 

563.554.000 

289.506.000 

67.650.000 

81.540.000 

16.650.000 

32.490. 000 

851,337,586. 00 

27.694.254. 00 

83.880.680.00 

37.377.730.00 

12. 722.300.00 
2,793,650. 00 

597,300.00 
13,500. 00 
108,000.00 

8284,081,805. 90 
158,562, 722.60 
525,011,787.50 

492.369. 889.00 

256. 403. 650. 00 

61.625. 265.00 

79. 319. 380. 00 

16. 580. 500. 00 
32,294,000. 00 

$67, 694, 194. 10 
39, 877,277.40 
233, 628, 212. 50 
71, 184,  111. 00 
33, 102, 350. 00 
6, 024,  735. 00 
2, 220, 620. 00 
69, 500. 00 
196, 000. 00 

Total 

235,608,000 

2,360,246,000 

216,525,000. 00 

1,906,249,000. 00 

453,997,000.00 

1903. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

75. 612. 000 

38. 016. 000 
157,420, 000 

1,960,000 

427.388.000 

236.456.000 

916.060.000 

565.514.000 

289.506.000 

67.650.000 

81.540.000 

16.650.000 

32.490.000 

64.006.011.00 

33.303.089. 00 
127,023,145. 00 

26.191.330. 00 

9.555. 200. 00 

1.723.625. 00 
427,600.00 

12,000. 00 
57,000. 00 

348, 087, 816. 90 
191, 865,811.60 
652, 034,932. 50 

518. 561. 219. 00 

265. 958.850. 00 

63. 348. 890. 00 

79. 746. 980. 00 

16. 592. 500. 00 
32, 351,000. 00 

79, 300, 183. 10 
44, 590, 188. 40 
264, 025, 067. 50 

46.952. 781.00 

23.547.150. 00 

4. 301. 110. 00 

1. 793. 020. 00 
57, 500. 00 

139, 000. 00 

Total 

273, 008,000 

2,633.254,000 

262.299,000. 00 

2, 168, 548, 000. 00 

464,706, 000. 00 

1904. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fitly  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

81.320.000 

41.016.000 
178, 080, 000 

9, 000, 000 

1.360.000 

1.800. 000 

508.708.000 

277.472.000 
1,094,140,000 

574.514.000 

290.866.000 

69.450.000 

81.540.000 

16.650.000 
32,490,0Q0 

79. 913.407.00 

40.414.738. 00 
160,263,175. 00 

17.851.850. 00 

6.876.530.00 

1. 125.300. 00 
320,000. 00 

10,000. 00 
31,000. 00 

428, 001,223.90 
232,280,549. 60 
812,298,107.50 

536.413. 069.00 

272. 835. 380. 00 

64.474.190. 00 

80. 066. 980. 00 

16.602.500. 00 
32, 382,000.00 

80, 706, 776. 10 
45, 191, 450. 40 
281, 841, 892. 50 

38. 100. 931.00 

18.030. 620.00 

4.975.810.00 

1.473.020.00 
47, 500. 00 

108,000.00 

Total 

312, 676.000 

2,945,830,000 

306,806,000. 00 

2,476,364,000.00 

470,476,000. 00 
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Wo.  35. — Currency  Certificates  of  Each  Denomination  Issued,  Redeemed,  and 
Outstanding  at  the  close  of  Each  Fiscal  Year  from  1890. 


Denomination. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total 

redeemed. 

Out- 

standing. 

1890. 

Five  thousand  dollars 

Ten  thousand  dollars 

$23,480,000 

$102,435,000 

799,860,000 

$96,000 
28, 190,000 

$101,985,000 

787,920,000 

$450,000 

11,940,000 

Total 

23,480,000 

902,295,000 

28,285,000 

889, 905,000 

12,390,000 

1891. 

Five  thousand  dollars 

Ten  thousand  dollars 

39,440,000 

102.435.000 

839.300.000 

150, 000 
27,900, 000 

102. 135.000 

815.820. 000 

300, 000 
23, 480, 000 

Total 

39,440,000 

941, 735, 000 

23,050,000 

917, 955, 000 

23,780,000 

1892. 

Five  thousand  dollars 

Ten  thousand  dollars 

70,800,000 

102.435. 000 

910. 100.000 

10, 000 
64,150,000 

102. 145. 000 

879. 970. 000 

290,000 
30, 130,000 

Total 

70,800,000 

1,012,635,000 

64, 160, 000 

982, 115,000 

30, 420, 000 

1893. 

Five  thousand  dollars 

Ten  thousand  dollars 

5,000 

42,6.30,000 

102.440. 000 

952.730.000 

60,000 

60,600,000 

102. 196. 000 

940. 570. 000 

245, 000 
12,160,000 

Total 

42,635,000 

1,055,170,000 

60, 650, 000 

1,042,765,000 

12, 405, 000 

1894. 

Five  thousand  dollars 

Ten  thousand  dollars 

190,000 
78, 400;  000 

102, 630, 000 
1,031,130,000 

40,000 
30, 920, 000 

102. 235. 000 

971.490.000 

395, 000 
59,640,000 

Total 

78,590,000 

1,133,760,000 

30, 960, 000 

1,073,725,000 

60, 035, 000 

1895. 

Five  thousand  dollars 

Ten  thousand  dollars 

20,000 

67,560,000 

102,650,000 

1,098,690,000 

120, 000 
71, 700, 000 

102, 355,000 
1,043,190, 000 

295,000 

55,600,000 

Total 

67,680,000 

1,201,840,000 

71,820,000 

1,145,545,000 

65,795, 000 

1896. 

Five  thousand  dollars 

Ten  thousand  dollars 

1,840,000 

70,970,000 

104,490, 000 
1,169,660,000 

1,935,000 

94,460,000 

104,290, 000 
1,137,650,000 

200, 000 
32, 010, 000 

Total 

72,810,000 

1,274,150,000 

96, 395, 000 

1,241,940, 000 

32, 210, 000 

1897. 

Five  thousand  dollars 

Ten  thousand  dollars 

1,390,000 

104,710,000 

105,880, 000 
1,274,370, 000 

390, 000 
75, 580, 000 

104,680,000 

1,213,230,000 

3 , 200, 000 
61,140,000 

Total 

106,100,000 

1,380,250,000 

75, 970, 000 

1,317,910,000 

62,340,000 

1898. 

Five  thousand  dollars 

Ten  thousand  dollars 

55,000 

53,100,000 

105,935,000 
1,327,470, 000 

400,000 
88, 490, 000 

105,080, 000 
1,301, 720, 000 

855, 000 
25, 750, 000 

Total 

53, 155,000 

1,433,405,000 

88, 890, 000 

1,406,800, 000 

26, 605, 000 

1899. 

Five  thousand  dollars 

Ten  thousand  dollars 

■30,800,000 

105,935,000 

1,358,270,000 

450,000 

35,600,000 

105, 530,000 
1,337,320, 000 

405, 000 
20,950,000 

Total 

30,800,000 

1,464,206,000 

36, 050,000 

1,442,850, 000 

21,355,000 

1900. 

Five  thousand  dollars 

Ten  thousand  dollars 

9,420,000 

106,935,000 
1,367,690, 000 

370,000 
26, 700, 000 

105, 900,000 
1,364,020, 000 

35, 000 
3, 670, 000 

Total 

9,420,000 

1,473,626, 000 

27,070,000 

1,469, 920,000 

3,705,000 

1901. 

Five  thousand  dollars 

105.935, 000 
1 , 367, 690,  non 

35,000 
3 670  000 

105,935, 000 
1 367, 696  nno 

Total . . i 

1,473,626,000 

3, 705,000 

1,473,625, 000 

1902. 

Five  thousand  dollars 

105, 935, 000 

105, 935, 000 

Ten  thousand  dollars 

1,367, 690, 000 

1,36?;  690^000 

Total 

1,473,625, 000 

1,473,625,000 

Note.— The  act  authorizing  the  issue  of  currency  certificates  was  repealed  March  14, 1900.  The 
whole  amount  issued  has  been  redeemed,  and  the  account  is  closed. 
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jVo.  36.^Amount  of  United  States  Notes,  Treasury  Notes,  and  Gold,  Sil- 
ver, AND  Currency  Certificates  of  each  Denomination  Issued,  Redeemed, 
AND  Outstanding  at  the  close  of  each  Fiscal  Year  from  1890. 


Denomination. 

Issued  dur- 
ing year. 

Total  i^ued. 

Redeemed 
during  year. 

Total 

redeemed. 

Outstanding. 

1890. 

One  dollar 

Two  dollars 

Five  doilars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

F^ve  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

$14, 916, 000 

9. 496. 000 

48. 120. 000 

58. 720. 000 

34. 240. 000 

4. 800. 000 
8,000, 000 

3.400. 000 
4,000.000 

11.350. 000 

48. 100. 000 

$235,704,160 
216, 187,048 
514,381,760 
576,085,240 
472,268,400 
156,265,200 
209, 078,300 

258.170.000 

494. 999.000 

664.325.000 
1,334,930,000 

$12,111,664.40 

7,654,319.60 

32. 177.160.00 

30.859.060.00 

24.021.284.00 

7.184.110.00 

7.854.970. 00 
6,398, 000. 00 

14.357.000. 00 

14.055.000.  00 

50.870.000. 00 

$201,277,324. 70 
190, 756,408. 80 
354, 524,219. 50 

374. 203. 424. 00 

322. 547. 720. 00 

122. 504. 735. 00 

160. 151.530.00 

235. 246. 500. 00 

455.228.500.00 
629, 450, 000.00 

1,267,350,  DOO.OO 

$34, 426, 836. 30 
25, 430, 639. 20 
159, 857, 540. 50 
201,881,816. 00 
149, 720, 680. 00 

33.760. 465.00 

48.926. 770.00 

22.923.500.00 

39.770.500. 00 

34. 875. 000.  00 

67.580. 000.  00 

Total 

Unknown,  destroyed 

245, 142, 000 

5, 132, 394, 108 

207,542,568.00 

4,313,240, 362.00 
1,000, 000. 00 

819, 153, 746.00 
1,000,000. 00 

Net 

245, 142,000 

5,132,394,108 

207,542.568.00 

4,314,240, 362. 00 

818, 153, 746. 00 

1891. 

One  dollar 

Two  dollars 

irive  dollars 

Ten  dollars 

Twenty  dollars 

trtlty  dollars 

One  hundred  dollars 

Ifive  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

13, 452, 417 

8. 576. 000 

56. 260. 000 

55. 880.000 

43.120.000 

6.200. 000 

14.400.000 

5.500.000 

17.300.000 

6.680. 000 

83.140.000 

249, 156,577 
224,763,048 
570,641,760 
631,965,240 
515,388,400 
162,065,200 
223,478,300 
, 264,070,000 

512.299.000 

671.005.000 
1,418,070,000 

11.907.394.00 

8.316. 160. 00 

38.424.642.00 

38.544.200.00 

28.082.620. 00 

6.398.300. 00 

8.675.300. 00 

5.617.500. 00 

10.910.000. 00 

14.540.000.  00 

69.380.000. 00 

213, 184, 718. 70 
199,072,568. 80 
^92, 948, 861. 50 

412.747.624.00 

350. 630.340.00 

128.903.035.00 

168. 826. 830. 00 

240.864.000.  00 

466. 138. 500. 00 

643.990.000.  00 
1,336, 730,000. 00 

35,971,-858. 30 
25, 690, 479. 20 
177,692,898. 60 

219. 217. 616. 00 

164.758.060.00 

33. 162. 165. 00 

54.651.470.00 

23.206.000. 00 

46. 160. 600. 00 

27.016.000. 00 

81.340.000.  00 

Total 

Unknown,  destroyed 

310,508, 417 

5, 442,902,525 

240,796,116.00 

4,554,036,478. 00 
1,000,000. 00 

888,866,047.00 

1,000,000.00 

Net 

310, 508,417 

5,442,902,525 

240,796, 116. 00 

4,555,036.478.00 

887,866, 047.00 

1892. 

One  dollar 

I'wo  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars. . - . . 

18, 328, 424 

14.552.000 

57.760.000 

59.800.000 

44.080.000 
9,000,000 

17.270.000 
6, 520, 000 

17. 900. 000 

18.725.000 
113,640,000 

267,485,001 
239,315,048 
628,401,760 
691,765,240 
559, 468,400 
171,065,200 
240,748,300 

270.590.000 

630. 199.000 

689.730.000 
1,531,710,000 

16, 664, 477, DO 
11,655,  164!to 

48. 180.380.00 

45.102.530.00 

28.472.560.00 

6.469.250.00 

9.150.800.00 
6,166,000.00 

13.079.000. 60 

14. 625. 000.  00 

99.150.000. 00 

229, 849, 195. 70 
210, 427, 722. 80 
441,129,241.50 

457. 850. 164. 00 

379.102.900.00 

135. 372. 285. 00 

177.977.630. 00 

247.030.000.  00 

479.217.600. 00 

658. 615. 000.  00 
1,435,880,000. 00 

37, 636, 805. 30 
28,887,325.20 
187,272,518.50 

233.915.086.00 

180.365.500. 00 

35. 692. 915. 00 

62. 770. 670. 00 

23. 560. 000.  00 

50.981.500. 00 

31.115.000.  00 

95.830.000.  00 

Total 

Unknown,  destroyed 

377,575,424 

5,820,477,949 

298,415, 151.00 

4,852,451,629. 00 
1,000, 000.00 

968, 026, 320. 00 
1,000,000.00 

Net 

377, 575, 424 

5,820,477,949 

298,415,151.00 

4,853. 451,629.00 

967,026,320.00 

1893. 

One  dollar 

Two  dollars 

Five  dollars 

2'en  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

21,674,106 

16,112,000 

66.740.000 

68.960.000 

50. 880. 000 
8,800,000 

14.220.000 
. 6,330,000 

34. 680. 000 
4,666,000 

50. 970.000 

289, 159,107 
255,427,048 
695,141,760 
760,725,240 
610, 348,400 
179,865,200 
254,968,300 

276.920.000 

564.879.000 

694.395.000 
1,582,680,000 

19.759.922.00 

13.764.528.00 

60.872.390. 00 

60.639. 100.00 

43. 829.300.00 

9.944.550.00 

19.742.200.00 

7.003.500. 00 

28. 152.000. 00 

17.550.000.  00 

99.720.000.  00 

• 

249,609,117. 70 
224, 192,250. 80 
502, 001,631.50 

518.489.254.00 

422. 932.200. 00 

145. 316.835. 00 

197.719.830. 00 

254.033.500. 00 

507. 369. 500. 00 
676, 165, 000. 00 

1,535,600, 000.00 

39, 549, 989. 30 
31,234,797.20 
193, 140, 128. 50 

242. 235. 986. 00 

187.416.200. 00 

34. 548. 365. 00 

57.248.470. 00 

22. 886.600.00 
57,509,600.00 

18.230. 000.  00 

47.080.000.  00 

Total 

Unknown,  destroyed 

344,031,106 

6,164,509,055 

380,977,490.00 

5,233, 429,119.00 
1,000,000. 00 

931,079,936.00 
1,000,000. 00 

Net 

344,031,106 

6, 164,509,055 

380,977,490.00 

5,234,429,119.00 

930,079.936.00 
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REPORT  ON  THE  FINANCES 


IVo.  36. — Amount  of  United  States  Notes,  Tbeasury  Notes,  and  Gold,  Silver 
AND  Currency  Certificates,  of  bach  Denomination  Issued,  etc. — Cont’d. 


Denomination. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total 

redeemed. 

Outstanding. 

1894. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

$19,913,190 

12.496.000 

52. 880. 000 

61.160.000 

52.080. 000 
5,460,000 

20. 160. 000 

48.920.000 
290,000 

78.400.000 

$309,072,297 
267, 923,048 
748,021,760 
821,885,240 
662.428,400 
185, 325, -200 
275,128,300 

276.920.000 

613.799.000 

694.686.000 
1,661,080,000 

$21,300,049. 00 

15. 647. 696. 00 
71. 764-,  275. 00 

73. 449. 100. 00 
47, 945,  620. 00 

7,  ^1,  ^0. 00 

11.892.000. 00 

5.818. 000. 00 

15.519.000. 00 

5.925.000.  00 

42. 290.000. 00 

$270, 909, 166. 70 
239, 739, 946. 80 
573, 705, 906. 50 

591. 938. 354. 00 

470.877.820.00 

152. 868. 385. 00 
liOD,  611,830.00 

259.851.500.00 

522.888.500. 00 
682,090,000.00 

1,577,890,000. 00 

$38, 163, 130. 30 
28,183,101.20 
174, 255, 853. 50 

229.946.886.00 

191.550.580.00 

32.456.815.00 

65. 516. 470. 00 

17. 068. 500. 00 

90.910.500.00 

12. 595.000. 00 

83.190.000. 00 

Total 

Unknown,  destroyed 

351,759, 190 

6,516,268,245 

319,002, 290. 00 

5,552,431,409.00 
1,000, 000.00 

963, 836, 836. 00 
1,000, 000.00 

Net 

351, 759, 190 

6,516,268,245 

319, 002,290.00 

5, 553, 431, 409. 00 

962,836,836.00 

1895. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twentv  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

25, 872,983 

15.248.000 

74.920.000 

55. 440.000 

35. 840.000 

2.855. 000 

3. 110.000 

20.840.000 
70,000 

67.610.000 

334,945,280 
283, 171,048 
822,941,760 
877,325,240 
698,268,400 
188,180,200 
278,238,300 

276.920.000 

634.639.000 

694. 755.000 
1,728,690,000 

22.558.462. 00 

15.472.123.00 

66. 170. 215. 00 

66. 413. 790. 00 

48. 307. 300. 00 
7, 558,650. 00 

12. 551.400. 00 

3.204.000. 00 

10.318. 000. 00 
4,930,000.00 

81.230.000.  00 

293, 467, 028. 70 
255,212, 069. 80 
639, 936, 121. 50 

658. 352. 144. 00 

519. 185. 120. 00 

160. 427. 035. 00 

222. 163. 230. 00 
263, 055, 500.-00 

633. 206. 500. 00 
687,020,000.00 

1,659, 120,000. 00 

41, 477, 651. 30 
27, 958, 978. 20 
183, 005, 638. 50 

218. 973. 096. 00 

179. 083. 280. 00 

27. 753. 165. 00 

56. 075. 070. 00 

13. 864.500.00 

101. 432. 500. 00 
7,735,000. 00 

69,570,000.00 

Total 

Unknown,  destroyed 

Net 

301,805,983 

301,805,983 

6,818,074,228 



6,818,074,228. 

338. 713. 940. 00 

338.713.940.00 

5, 891, 145, 349. 00 
1,000,000.00 

5,8(12,146,349.00 

926.928. 879. 00 
1,000,000.00 

925.928.879.00 

1896. 

One  dollar 

Two  dollars . 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

27,434,880 

16.536.000 
S3, 140,^00 

80. 280. 000 

26.720.000 

9. 360. 000 

18.480.000 

6. 140.000 

1. 855. 000 

75. 810.000 

362,380,160 

299,707,048 

906,081,760 

957,605,240 

7-24,988,400 

197,540,200 

296,718,300 

276.920.000 

640.779.000 

696.610.000 
1,804,500,000 

24. 728. 665. 00 

15. 582. 650. 00 

71.643.585.00 

68.865. 490.00 

46. 602. 580. 00 
8, 144, 500. 00 

16.576.800. 00 

14.750. 500. 00 

8.053. 000.  00 

3. 355. 000.  00 
99,370, 000.00 

318, 196,293.70 
270,794,719. 80 
711,579,706.60 
’727,217,634.00 

565. 787.700. 00 

168.571.535.00 

238. 740.030.00 

266. 167. 000.  00 

552. 898. 500. 00 

690.375.000. 00 
1,758, 490, 000.00 

44, 183,866. 30 
28, 912, 328. 20 
194,502,053. 50. 

230.387.606.00 

159. 200. 700. 00 

28. 968.665.00 

57. 978. 270. 00 

10. 753. 000.  00 

87.880. 500. 00 
6,235, 000. 00 

46.010. 000.  00 

•Total 

Unknown,  destroyed 

345, 755,880 

7, 163,830, 108 

377,672,770. 00 

6,268, 818,119.00 
1, 000, 000. 00 

895,  oil,  989. 00 
1,000, 000.00 

Net 

345,755,880 

7, 163,830, 108 

377,672,770. 00 

6, 269, 818, 119. 00 

894,011,989.00 

1897. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

• 29,280,000 

17. 368.000 

73. 440. 000 

64.680.000 

35.210.000 

10. 800. 000 

15.450.000 

11. 100.000 
11,420,000 

1,390,000 

104,710,000 

391,660, 160 
317,075,048 
979,521,760 
1,022,285,240 
•760,198,400 
208,340,200 
312, 168,300 
288,020,000 
652, 199,000 
698,000,000 
1,909,210,000 

27, 540, 974.  00 

16.378.326. 00 

72.555. 727.00 

67.393.719. 00 

39.671.124.00 
6,721,450.00 

13. 154. 700. 00 
2,068,000.00' 
7,276,000. 00 

850, 000. 00 
77, 100, 000. 00 

3^15, 737, 267. 70 
287, 173, 045. 80 
784, 135, 433. 50 

794. 611. 353. 00 

605. 458.824.00 

175. 292. 985. 00 

251.894. 730.00 

268. 235.000.  00 

560.174.500. 00 

691.225. 000. 00 
1,835, 590, 000.00 

45, 922,892.30 
29,902, 002. 20 
195, 386, 326. 50 

227.673. 887.00 

154. 739. 576. 00 

33.047.215. 00 

60.273.570. 00 

19. 785. 000.  00 

92. 024. 500. 00 
6,775, 000.00 

73. 620. 000.  00 

Total 

Unknown,  destroyed 

374,848,000 

7,538,678, 108 


330, 710, 020. 00 

6,599,528,139.00 

1,000,000.00 

939, 149, 969. 00 
1,000, 000.00 

Net 

374,848,000 

7,538,678. 108 

330,710,020.00 

6, 600,528,139. 00 

938, 149, 969. 00 
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Wffl.  36. — Amount  of  United  States  Notes,  Tkbasuey  Notes,  and  Gold,  Silver, 
AND  CuEEENCY  CERTIFICATES,  OF  EACH  DENOMINATION  IsSUED,  ETC. — Cont’d. 


Denomination. 


Issued  dur- 
ing year. 


Total  issued. 


Eedeemed 
during  year. 


Total 

redeemed. 


Outstanding. 


1898. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars.  

One  hundred  dollars . , 
Five  hundred  dollars. . 
One  thousand  dollars. . 
Five  thousand  dollar.-?. 
Teji  thousand  dollars. . 


Total 

Unknown,  destroyed. 


Net. 


1899. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars . . 
Five  hundred  dollars. . 
One  thousand  dollars.. 
Five  thousand  dollars. 
Ten  thousand  dollars. . 


Total 

Unknown,  destroyed. 


Net. 


1900. 

One  dollar...,. 

Twodollars 

Five  dollars 

Ten.  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars  . . 
Five  hundred  dollars  . 
One  thousand  dollars . 
Five  thousand  dollars. 
Ten  thousand  dollars.. 


Total 

Unknown,  destroyed. 


Net. 


1901. 

One  dollar 

Twodollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars . . 
Five  hundred  dollars . 
One  thousand  dollars. . 
Fiv<i  thousand  dollars. 
Ten  thousand  dollars  . 


Total 

Unknown,  destroyed. 


S31,936,000 

18. 448. 000 

75. 700. 000 

66. 560. 000 

41.440. 000 

13. 100. 000 

4.250. 000 
800, 000 

5. 288. 000 
55, 000 

53.100.000 


$423. 

335; 

11,055, 
1, 088, 
801, 
221, 
316, 
288, 
657 
698', 
|1, 962, 


596,160 
523,048 
221.760 
845, 240 
638,400 
440,200 
418,300 
820,000 

487.000 

055.000 

310.000 


$28,567, 

16,667, 

66,833, 

58,401, 

32,404. 

5,563, 

23,970, 

1,646, 

14,907, 

755, 

88,640, 


670.00 

230.00 

835.00 

800.00 

510.00 

375.00 

100.00 
500.00 
000.00 
000.00 
000.00 


$374, 
303, 
850, 
853, 
637; 
180, 
275, 
269, 
575, 
691, 
1, 924, 


304,937.70 
840, 275.  SO 
969,268.50 

013. 153. 00 

863. 334. 00 

856.360.00 

864.830. 00 

881. 500.00 

081. 500. 00 

980. 000.  00 

230. 000.  00 


$49,291, 
31, 682, 
204, 252, 
235, 832, 
163,775, 
40,583, 
40, 553, 
18, 938, 
82, 405, 
6, 075, 
38, 080, 


222. 30 
772. 20 
491.50 

087. 00 

066. 00 

840. 00 

470. 00 

500. 00 
500. 00 
000. 00 
000. 00 


310, 677, 000 


',849,355, 108 


338,357,020.00 


C,  937, 885, 159. 00 

1,000,000.00 


911, 469, 949. 00 

1,000,000.00 


310, 677, 000 


7, 849. 355, 108 


1338,357,020.00 


6,938, 885,159. 00 


910,469, 949. 00 


37. 868. 000 

20. 368. 000 

81.700. 000 

72. 720. 000 

44.880.000 
8,000, 000 
2, 800, 000 
2, 100, 000 

40, 000 


30,800, 000 


461, 

355, 

i],136, 

1,161, 

S'le, 

229 

319; 

290. 
657, 
698, 
|1, 993, 


464, 160 
891,048 
921,760 
565,240 
518,400 
440,200 
218,300 

920.000 

527.000 

055.000 

110.000 


31,644, 
18, 104, 
72,595, 
62,325, 
35,314, 
9,328, 
8,868, 
5,344, 
27,837, 
845, 
37,600, 


636.00 

627.00 

547.00 

155.00 

840.00 

926.00 

100.00 
500.00 
000.00 
000.00 
000.00 


405, 949, 
321,  944, 
923, 564, 
915,338, 
673, 178, 
190, 185, 
284, 732, 
275, 226, 
602, 918, 
692, 825, 
1,961,830, 


573. 70 
902. 80 
815. 50 

308. 00 

174.00 

285. 00 

930. 00 
000. 00 

500.00 
000. 00 
000.00 


55, 514, 
33, 946, 
213, 356, 
246,226, 
173, 340, 
39, 254, 
34, 485, 
15,694, 
54, 608, 
5,230, 
31,280, 


586. 30 
145. 20 
944. 50 

932. 00 

226.00 

915. 00 

370. 00 

000.00 

500. 00 
000. 00 
000. 00 


301,276,000 


18, 150, 631, 10$ 


309,  ^ 


1,330.00 


|7, 247,693, 489.00 

1,000,000.00 


902, 937, 619.00 

1,000, 000.00 


301,276,000 


|8, 150,631,108 


309,808,330.00 


17,248,693,489.00 


901,937,619.00 


Net. 


38.416. 000 

22.584.000 

80. 060. 000 

78. 960. 000 

73.030.000 

24. 900. 000 

29.760.000 
8, 350, 000 

40.040.000 

23. 915. 000 

75.530. 000 


499, 

378, 

11,216, 

1,240, 

919, 

254, 

348, 

299, 

697, 

721, 

12,068, 


880,160 

476,04$ 

981,760 

525,240 

548,400 

340,200 

978,300 

270.000 

567.000 

970.000 

640.000 


34,11$, 

18,821, 

75,202. 

64,963, 

40,407, 

14,290, 

15,043, 

3,170, 

18,415, 

3,635, 

39,200, 


332.00 

002.00 

510.00 

680.00 

750.00 

300. 00 

600.00 
250.00 
000.00 
000.00 
000.00 


440, 
340, 
998, 
980, 
713, 
204, 
299, 
278, 
621, 
696, 
12, 001, 


067, 905. 70 
765,904.80 
767, 325. 50 

291.988.00 

585. 924. 00 

475. 585. 00 

776.530.00 

396. 250. 00 

333.500.00 

460.000. 00 

030.000.  00 


59,812, 
37,709, 
218, 214, 
260, 233, 
205, 962, 
49, 864, 
49,201, 
20, 873, 
76, 233, 
25, 510, 
67,610, 


254. 30 
143. 20 
434. 50 

252. 00 

476. 00 

615.00 

770.00 

750. 00 

500.00 
000. 00 
000. 00 


496, 546,000 


8, 646,176,108 


1327,257,424.00 


7,574,960,913. 00 

1,000, 000. 00 


1,071,225,195.00 

1,000,000.00 


495, 545, 000 


8,646, 176,108 


1327,257,424.00 


7, 575, 950, 913. 00 


1,070,225, 195. 00 


45.288. 000 

25.464.000 
113,420, 000 

79. 960. 000 

47.360.000 

4.100. 000 

11. 100.000 

5. 200. 000 

12.900.000 
5,000,000 

67.310.000 


546, 
403, 
;1, 330, 
1, 320 
' 966, 
258, 
360, 
304, 
710, 
726, 
,2,125, 


168,160 

939,048 

401,760 

485,240 

908,400 

440,200 

078,300 

470.000 

467.000 

970.000 

950.000 


41,519, 

22,986, 

87,995, 

80,528, 

47,396, 

12,113, 

9,333, 

3,099, 

15,000, 

1,760, 

37,160, 


193.00 

412.00 

285.00 

800.00 
900.00 
900.00 
000.00 
000.00 
000.00 
000.00 
000.00 


481, 
363, 
1,086 
1, O6O; 
' 760, 
216, 
309, 
281, 
636, 
698, 
|2,038, 


587,098. 70 
751,316.80 
762, 610. 50 

820. 788. 00 

982.824.00 

689. 485. 00 

109. 530. 00 

495. 250. 00 

333. 500. 00 
220, 000.00 
190,000.00 


63,581, 
40,187, 
243, 639, 
259,664, 
205, 926, 
41, 850, 
50, 968, 
22, 974, 
74, 133, 

28.760, 

87.760, 


061. 30 
731.20 
149. 50 

452. 00 

576.00 

715. 00 

770. 00 

750. 00 

500.00 
000. 00 
000. 00 


407,102,000 


,053,278,108 


358,891,490.00 


17,933,842,403.00 

1,000,000.00 


'1,119,435,705.00 

1,000,000.00 


407,102,000  9,053,278,108  358,891,490.00  7,934,842,403.00  11,118,435,705.00 
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No.  36. — Amount  of  United  States  Notes,  Treasury  Notes,  and  Gold,  Silver, 
AND  Currency  Certificates,  op  each  Denomination  Issued,  e'pc. — ContM. 


Denomination. 


Issued  dur- 
ing: year. 


Total  ii^ued. 


Redeemed 
during  year. 


Total 

redeemed. 


Outstanding. 


1902, 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars . , 
Five  hundred  dollars.. 
One  thousand  dollars . 
Five  thousand  dollars. 
Ten  thousand  dollars  . 


Total 

Unknown,  destroyed . 


Net. 


1903. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollai-s 

Fifty  dollars 

One  hundred  dollars . . 
Five  hundred  dollars  . 
One  thousand  dollars. . 
Five  thousand  dollars. 
Ten  thousand  dollars  . 


Total 

Uuknowu,  destroyed. 


Net". 


1904. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars . ; 
Five  hundred  dollars  . 
One  thousand  dollars  . 
Five  thousand  dollars. 
Ten  thousand  dollars. . 


Total 

Unknown,  destroyed. 


$59, 676,000 

31.072.000 

141.800.000 

104.080.000 

47.840.000 
8,800,000 

12.400.000 
4,700,000 

11.800.000 

2,000,000 

42,740,000 


$604, 
436, 
|1, 472, 
ll,424, 
11,014, 
207, 
372, 
309, 
722, 
728, 
|2, 168, 


844,160 

011,048 

201,760 

565,240 

748,400 

240,200 

478,300 

170.000 

267.000 

970.000 

690.000 


852,457, 
28, 868, 
112, 494, 
86,417, 
45,998, 
9,708, 
10,600, 
5, 602, 
13, 756, 
740, 
41,540, 


502.00 

443. 00 

045.00 

220.00 

990. 00 

350.00 

800. 00 
260. 00 
000.00 
000. 00 
000. 00 


8534, 
392, 
1, 199, 
1,147, 
' 806, 
226, 
319 
28?: 
650, 
698, 
2, 079, 


044,600. 70 
619, 759. 80 
256, 655. 50 

238.008.00 

981. 814. 00 

297.835.00 

610.330.00 

097. 500. 00 

089. 500.00 

960.000.  00 

730. 000.  00 


$70, 799, 
42,391, 
272,945, 
277, 327, 
207, 766, 
. 40,942, 
52, 867, 
22, 072, 
-72,177, 
30, 010, 
88, 960, 


559. 30 
288. 20 
104.50 

232. 00 

586.00 

365.00 

970. 00 

500. 00 
500. 00 
000. 00 
000.00 


466,908,000 


9,520,186,108 


1408, 083,600.00 


,8, 341,926,003.00 

1,000,000.00 


|1, 178, 260,105. 00 

1,000,000.00 


466,908,000 


19,520,186, 108 


408,083,600.00 


,8,342, 926, 003.00 


II,  177,260, 105. 00 


75.612.000 

38.016.000 

157.420.000 

111.560.000 

69.520.000 

14.200.000 

19.200.000 
3,500,000 

11.300.000 


50,710,000 


680, 
473, 
1, 629, 
1,636, 
1,084, 
281, 
391, 
312, 
733, 
728, 
12,219, 


456, 160 
027,048 
621,760 
125,240 
268,400 
440,200 
678,300 

670.000 

567.000 

970.000 

400.000 


64,391, 
33,698, 
143, 090, 
100, 108, 
53,074, 
11,041, 
13, G26, 
4,718, 
10, 573, 
1,675, 
52, 660, 


738.00 

980. 00 

702. 00 

030.00 

420. 00 

700. 00 

650. 00 
000.00 
000. 00 
000. 00 
000. 00 


598, 
426, 
U,342, 
1,247, 
860, 
237, 
333, 
291, 
660, 
700, 
2, 132, 


436,338.70 
318,739.80 
347, 357. 50 

346.038.00 

056.234.00 

339. 535. 00 

236. 980. 00 

815.500. 00 

662. 500. 00 

535.000.  00 

390.000.  00 


82, 019, 
46,708, 
287,274, 
288, 779, 
224, 212, 
44, 100, 
68,441. 
20,854, 
72, 904, 
28, 435. 
87, 010, 


821. 30 
308.20 
402.50 
202. 00 
166. 00 

665. 00 

320.00 

500.00 
500. 00 
000. 00 
000. 00 


551,038,000 


110,071,224,108 


1488, 558, 220. 00 


8, 830, 484, 223. 00 

1,000, 000. 00 


1, 240, 739, 885. 00 

1, 000, 000. 00 


551,038,000 


|10, 071, 224, 108 


1488, 658, 220. 00 


8, 831,484,223. 00 


11,239, 739,885, 00 


81.320.000 

41.010.000 

178.080.000 

117.440.000 

63.920.000 

13.200.000 

21.010.000 

8,400,000 

21.210.000 
23,000,000 
81,430,000 


761, 

514, 

|1,807, 

1,663, 

|l,148, 

294 

412, 

321, 

754 

751, 

|2,300, 


776, 160 
043,048 
01,760 
565,240 
188,400 
640,200 
688,300 

070.000 

777.000 

970.000 

830.000 


80,084, 
40,585, 
168, 590, 
117,223, 
61, 967, 
11,902, 
15, 423, 
4, 440, 
11,442, 
2,010, 
51,670, 


609. 00 

356. 00 

970.00 

940. 00 

450. 00 

075. 00 

900. 00 
000. 00 
000. 00 
000. 00 
000. 00 


678. 
466, 
1,510, 
1,364 
922, 
249, 
348, 
296, 
672, 
702, 
|2, 184, 


520, 947. 70 
904,095.80 
938,327.50 

569. 978.00 

023.684. 00 

241. 610. 00 

660.830.00 

255. 500. 00 

104.500. 00 

545.000.  00 

060. 000.  00 


83,255, 
47, 138, 
296, 763, 
288, 995, 
226, 164, 
45,398, 
64,027, 
24, 814, 
82,672, 
49,425, 
116, 770, 


212. 30 
952.20 
432. 50 
262. 00 

716.00 

590.00 

420. 00 

500. 00 
500.00 
000. 00 
000. 00 


650, 026,000 


10,721,250,108 


565, 340,300.00 


9,395.824,523. 00 

1,000,000.00 


1, 325, 425, 585. 00 

1,000,000.00 


Net. 


650,026,000  10,721,250,108  565,340,300.00  9,396,824,523.00  1,324,425,585.00 


Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


TBEASUKEB. 


209 


No.  ST. — Amount  of  Paper  Currency  op  each  Denomination  Outstanding  at 
THE  CLOSE  OP  EACH  FISCAL  YeAK  FROM  1890. 


Denomination. 

Legal-tender 

notes. 

Certificates. 

National-bank 

notes. 

Total. 

1890. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars . 

One  thousand  dollars 

Five  thousand  dollars 

$3,292,353 

2,872,879 

67,730,384 

90,410,800 

111,486,350 

21,462,400 

32,524,350 

11,328,600 

16,538,000 

26,000 

10,000 

$31, 134,482 
22,557,760 
102, 127, 167 
111,471,016 
38,234,330 
12,298,065 
16,402,420 

11.595. 000 
23,232, 500 

34.850. 000 

67.680. 000 

$371,488 
185, 310 
52,014, 270 
59, 544, 070 
45, 516,840 
10,276, 900 
. 17,571,600 
192, 500 
50, 000 

$^,  798,323 
25, 616, 949 
211,871,811 
261,425,886 
195, 237, 520 
44,037, 365 
66, 498, 370 

23. 116. 000 
39, 820, 500 

34. 875.000 

67.590.000 

Total 

347,681,016 

1,000,000 

471,482,730 

185,722, 978 

1,004, 886,724 
1,000,000 

Net 

1891. 

One  dollar 

Two  dollars 

Five  dollars 

Te3i  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

346,681,016 

471,482,730 

185,722, 978 

1,003, 886, 724 

6,906,650 
6,456,974 
67,623, 174 
108, 633,085 
122,135,050 
18,843,550 
36, 432, 950 
9,378,000 
22,475,000 
16,000 
10,000 

29,065, 208 
19.233,505 
110,069,725 
110,584,531 
42,623, 010 
14,318,615 
19,218,520 

13.828.000 
23,685,500 
27,000,000 

81.330.000 

367, 071 
181,750 
47, 567. 685 
53, 113,900 
40, 914,000 
9,167,800 
16,020,200 
176, 500 
42,000 

36, 338, 929 
26,872, 229 
226,260, 584 
272, 331, 516 
206,672,060 
42,329,965 
70,671,670 

23.382.600 

46.202.600 

27.015.000 

81.340.000 

Total 

397,909,433 

1,000,000 

490,956,614 

167,650,906 

1,056,416,953 

1,000,000 

Net 

1892. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

.Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

396,909,433 

490,966,614 

167,550,906 

1,065,416, 953 

10,324,030 
11,757,488 
84,840,804 
123,324,335 
124,181,730 
16,870,150 
36,138,050 
12,519,500 
29, 412,000 

15.000 

10.000 

27,311,775 
17, 129,837 
102,431,715 
110,590,751 
56, 183,770 
18,822,765 
26,632,620 

11.040. 500 

21.569. 500 

31.100.000 

95.820. 000 

363,387 
178, 978 
49,690,990 
54,547,000 
41,314,900 
9, 256, 300 
16, 850, 300 
161,000 
37,000 

37, 999, 192 
29,066, 303 
236,963,509 
288,462,086 
221, 680, 400 
44,949,215 
79,620,970 

23.721.000 
51, 018, 600 

31.115.000 

95. 830.000 

Total 

449,393,087 

1,000,000 

518,633,233 

172, 399,855 

1,140, 426, 175 
1,000,000 

Net 

1893. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars ’ ■. 

Fifty  dollars 

On(3  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

448,393,087 

518,633,233 

172,399,855 

1,139,426, 176 

16,695,156 
15,212,098 
99, 138,324 
135,022,245 
121,815,370 

15.233.000 
31,086,550 
16,245,500 

44.398.000 

15.000 

10.000 

22,a54,833 
16,022,699 
94,001,805 
107,213, 741 
65,600, 830 
19,315, 365 
26,161,920 
6,641,000 
13,  111,  500 

18.215. 000 

47.070. 000 

359, 690 
176, 102 
51,354,355 
56, 998, 170 
42,550,380 
9, 318, 700 
17, 414, 100 
146,000 
33,000 

39, 909, 579 
. 31,410,899 
244,494,484 
299,234,156 
229, 966,580 
43,867,065 
74,662,570 

23.032.500 

57. 542. 500 

18. 230. 000 

47.080.000 

Total 

494,871,243 

1,000,000 

436,208,693 

178, 350,397 

1,109,430, 333 
1,000,000 

Net 

493,871,243 

436,208,693 

178,350,397 

1,108, 430,333 

FI  1904 14 
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No.  37.— Amount  of  Paper  Currency  of  each  Denomination  Outstanding  at 
THE  close  of  bach  Fiscal  Ybah  from  1890 — Continued. 


Denomination. 

L^al-tender 

notes. 

Certificates. 

National-bank ' 
notes. 

Total. 

1894. 

One  dollar 

Two  dollars...' 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars ! 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

$15,881, 901 
12,816,728 
86,603,969 
125,335,175 
115,236, 410 
15,182,300 
35,617,950 

12.039.000 

81.527. 000 

15. 000 

10. 000 

$22, 281, 229 
15, 366, 373 
- 87,651,885 
104,611,711 
76,314,170 
17, 274, 515 
29,898,520 
■ 5, 029, 500 
9, 383, 500 

12. 580. 000 

83. 180.000 

$357, 050 
174,282 
61, 510, 485 
66,006,800  : 
48,685,320  ' 
10, 274, 550 
19, 680, 800 
133, 500 
32,000  1 

$38, 520, 180 
28,357,383 
235, *766, 339 
295, 953, 686 
240,235,900 
42, 731. 365 
85, 197,270 

17. 202. 000 
90,942, 500 

12. 595. 000 

83.190.000 

Total 

Unknown,  destroyed 

500,265,433 
1,000, 000 

463, 571, 403 

206, 854. 787 

1, 170, 691, 623 
1,900, 000 

Net ' 

499,265,433 

463,571,403 

206,854,787  ' 

1, 169, 691, 623 

1895.  i 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

14.236,945 
11,291,927  , 
94,742,929  i 
120,629,495  ! 
105,679, 470 
13,193, 500 
31,506,650 
9, “277, 500 
93,187,000 

15. 000 

10. 000 

27,241,706 
16, 667, 051 
88,262,710 
98, 343, 601 
Ip,  403, 810 
14, 559, 665 
24,568, 420 

4. 587. 000 

8, 245, 500 

7.720.000  , 
69,560,000 

354,573 
172, 254 
64, 369,860 
66, 408,266 
48,960,824 
10, 527,^650 
20, 437,500 
127, 000 
29,000 

41, 832, 224 
28, 131, 232 

247.375.499 
285, 381, 362 
228,044, 104 

38,280,815 
76, 512, 570 
13, 991,500 

101. 461.500 
7, 735, 000 

69, 570, 000 

Total 

Unknown,  destroyed 

493,769.416 
1,000, 000 

433,159,463 

211, 386, 927 

1, 138, 316, 806 
1,000,000 

Net 

492,769, 416 

4SS,  159,463 

211,386,927 

1,137,315,806 

1896. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

14,743, 496 
13,124,121 
100, 527, 0S4 
124,439, 325 
91,555,470 
13,756,250 
31,234, 550 
6, 715, 000 

29, 440, 370 
15, 788, 207 
93, 974, 970 
305, 948, 281 
, 67, 645, 230 

15, 212, 415 
, 26,743,720 

1 4,088  000 

353,392 
171, 238 
70, 959, 130 
69,228,410 
51, 447, 180 
11,137,100 
22, 085, 700 
129  ono 

44,537,258 
29,083,566 
265,461,184 
299,611,016 
210,647,880 
40,105, 765 
80,063,970 
10  S7.S  onn 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

81,244,000 

15. 000 

10. 000 

1 6, 636. 500 

6,220,000 
' 46,000,000 

28) 666 

87) 908) bob 
6, 235,000 
46, 010, 000 

Total 

Unknown,  destroyed 

1 477,364,296 

1,000,000 

1 417,647,693 

225,527,150 

1, 120,539,139 
1, 000, 000 

Net 

476,364, 296 

1 417.647,693 

225, 527, 150 

1, 119, 539, 139 

1897. 

One  dollar 

Two  dollars 

14,858, 688 
11,779,328 
92, 650, 092 

. 31, 064, 204 
18, 122, 674 
101, 736, 235 

351, 032 
169, 398 
73,093  425 

1 46,273,924 

: 30,071,400 

9.67  479  7.^9 

114j  38li 361 

113) 292) 526 

71 1 399  940 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

82,580,952 
15,224,675 
27,797,200 
1 16,103,000 

1 87, 148, 000 

15. 000 

10. 000 

72)  158)  624 
17,822,540 
32, 476, 370 
1 3,682,000 

1 5,876,500 

6, 760, 000 
73, 610, 000 

52,828,640 
10,893, 900 
21,828,200 
115, 600 
28, 000 

1 207,568,216 

1 43, 941, 115 

1 82, 101, 770 

19, 900, 600 
1 93,052,500 

6, 775, 000 
73,  690,  000 

Total 

Unknown,  destroyed 

462,548,296 
1,000, 000 

476, 601, 673 

230,638,035 

1,169,788,004 

1,000,000 

Net 

461,548,296 

476, 601, 673 

230, 638,036 

1, 168, 788, 004 
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No.  S7, — Amount  of  Paper  Currency  of  each  Denomination  Outstanding  at 
THE  CLOSE  OF  EACH  FiscAL  Year  FROM  1890 — Continued. 


Denomination. 


1898 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dol  lars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars  . 
Five  hundred  doLars . 
One  thousand  dollars . 
Five  thousand  dollars 
Ten  thousand  dollars . 

Total 

Unknown,  destroyed  . 

Net 


1899 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars  . 
Five  hundred  dollars . 
One  thousand  dollars. 
Five  tliousand  dollars 
Ten  thousand  dollars . 

Total 

Unknown,  destroyed  . 

Net 


1900 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars.. 
Five  hundred  dollars . 
One  thousand  dollars. 
Five  thousand  dollars 
Ten  thousand  dollars. 

Total 

Unknown,  destroyed. . 

Net 


1901 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . 
Five  hundred  dollars . 
One  thousand  dollars. 
Five  thousand  dollars 
Ten  thousand  dollars . 

Total 

Unknown,  destroyed. . 

Net 


Legal-tender 

notes. 

Certificates. 

National-bank 

notes. 

Total. 

818,389,283 

$30,901,939 

$349, 640  ' 

849, 640, 862 

12,906,958 

18,775,814 

168,508 

31,851,280 

94,875,142 

109,377,350 

71,416, 125 

275, 668, 617 

110,258,621 

125,573,466 

70,538,310  , 

306, 370, 397 

77,957,542 

85,817,524 

52, 745, 120 

216, 520. 186 

15,083,250 

25,500,590 

10, 749, 150 

61,332, 990 

27,425.000 

13, 128,470 

21,763,100 

62, 316, 570 

15,361,500 

3,577,000 

111, 500 

19  050, 000 

76,606,000 

5,799,500 

28,000 

82,433,500 

15,000 

6,060,000 

6,075,000 

10,000 

38,070,000 

38, 080, 000 

448,888,296 

1,000,000 

462,581,653 

227, 869, 453 

1,139,339,402 
1, 000, 000 

447,888,296 

462,581,653 

227, 869, 463 

1,138, 339,402 

14,772,855 

40,741,731 

348, 721 

55,863,307 

10,953,726 

22,992,419 

167, 876 

34, 114, 021 

106,461,792 

106,895, 153 

73, 799, 985 

287,156,930 

120, 114,061 

126,112,871 

75, 403, 810 

321,630, 742 

88. 156, 312 

85.183,914 

56,379,280 

229,719,506 

13. 750. 450 

25, 604, 466 

11,543,400 

50, 798, 315 

25,586,100 

8,899,270 

23, 540, 200 

58,025,570 

12,296,000 

3,398,000 

108, 000 

15. 802, 000 

49,083, 000 

5,525, 500 

28, 000 

54, 636, 500 

15,000 

5,215,000 

5, 230, 000 

10,000 

31,280,000 

31, 290, 000 

441,199,296 

1,000,000 

461,748,323 

24] , 319, 272 

1,144,266,891 

1,000,000 

440, 199,296 

461,748,323 

241, 319, 272 

1,148,266,891 

7,590,217 

52,222,039 

1 347,945 

60,160,201 

6,870,459 

30,838.683 

167,244 

37,876,386 

104,209,462 

114,004,972 

74, 539,  ,655 

292, 753,989 

127,175,901 

133,057,351 

108, 727, 430 

368, 960, 682 

85. 554. 002 

120,40$,  474 

7$. 552. 820 

284, 515, 296 

13,688,475 

36,181,140 

15, 522, 050 

66,386,665 

24,315,250 

24,886,520 

31,618,000 

80, 819, 770 

10,835,250 

10,038,500 

105, 500 

20,979,250 

43,449,000 

32,784,500 

27,000 

. 76,260,500 

15,000 

25,495,000 

25,610,000 

10,000 

67,600,000 

67, 610, 000 

423,708,016 

1,000,000 

647,517, 179 

309,607,544 

1, 380, 832, 739 
1, 000, 000 

422, 708,016 

647,517,179 

309, 607,544 

1,379,832, 739 

4,225,281 

59,355,780 

347, 101 

63, 928, 162 

3,688,200 

36,499, 532 

166, 782 

40, 354, 514 

67,930,257 

175,708,892 

61,568, 685 

305,207,834 

154,062,611 

105,601,841 

139, 793, 620 

399, 458, 072 

76,708,742 

129,216,834 

101, 212, 700 

307, 138, 276 

12,455,025 

29,395, 690 

16, 568, 400 

58,419,116 

23,587,660 

27,381, 120 

33,924, 400 

84, 893, 170 

12,390,250 

10,584,500 

101, 500 

23, 076, 250 

40, 3%,  000 

33,737,500 

25, 000 

74, 158, 500 

10,000 

28,740,000 

28,760, 000 

10,000 

1 

87,760, 000 

87, 760, 000 

396,464,016  ' 
1,000,000 

723.971,689 

353,708,188  ^ 

1, 473, 143, 893 
1, 000, 000 

394,464,016 

723,971,689 

353, 708, 188 

1,472,143,893 

Digitized  for  FRASER 
http://fraser.stlouisfed.org/ . 

Federal  Reserve  Bank  of  St.  Louis 


212  EEPORT  ON  THE  FINANCES. 


No.  37. — Amount  of  Paper  Currency  op  each  Denomination  Outstanding  at 
THE  CLOSE  OF  EACH  FISCAL  Year  FROM  1890 — Continued. 


Denomination. 

Legal-tender 

notes. 

Certificates. 

National-bank 

notes. 

Total. 

1902. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

$3, 106, 366 
2,614,011 
39,316, 892 
206, 143, 121  • 
69,136,852 
■ 9,668,225 
. 18,677,050 
9,268, 500 
29,841,000 
10,000 
10, 000 

867, 694, 194 
39, 877, 278 
233,628, 212 
71, 184, 111 
148, 629, 734 
31,274, 140 
34, 190, 920 

12.814.000 
42, 336, 500 
30,000,000 

88.950.000 

6346, 371 
166, 170 
54, 620,050 
143,883,370 
107, 488, 120 
16, 241,000 
33, 768, 300 
98,500 
26, 000 

S71, 145, 930 
42, 557, 459 
327, 565, 154 
421, 210, 602 
315, 254,706 
57, 183, 365 
86, 636. 270 
22, 17i;  000 
72, 202, 500 

30.010.000 

88.960.000 

Total 

Unknown,  destroyed 

377,681,016 
1, 000, 000 

800, 579,089 

356, 636, 881 

1,534,896,986 

1,000,000 

Net 

376,681,016 

• 800, 679, 089 

356, 636, 881 

1, 533, 896, 986 

1903. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars  

Fifty  dollars- 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars  

Ten  thousand  dollars 

2,719, 638 
2, 118, 120 
23,249,335 
241,826,421 
43,993,252 
6,743, 550 
13,183,200 
7,701,500 
25, 369, 000 
10, 000 
10, 000 

. 79,300,184 
44, 590, 188 
264, 025, 067 
46, 952, 781 
180, 218, 914 
37, 357, 115 
45, 258, 120 

13. 153. 000 
47, 535,600 

28. 425. 000 
87, 000, 000 

345. 959 

165. 960 
61, 798, 905 

172, 263, 760 
127, 446, 540 
16, 676, 550 
34,815,200 
96, 500 
26,000 

82,365,781 
46, 874,268 
349, 073, 307 
461, 042,962 
351,658,706 
60, 777, 215 
93,256,520 

20. 951.000 
72, 929, 500 

28. 435. 000 

87. 010. 000 

Total 

Unknown,  destroyed 

366,924,016 

1,000,000 

873,815,869 

413,634,374 

1, 654, 374, 259 
1,000,000 

Net 

366,924,016 

873,815,869 

413. 634, 374 

1,663,374, 269 

1904. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty-dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

2,648,436 

1,947,602 

14,921,640 

260,894,331 

38,213,632 

5,846,075 

11,459,600 

9,694,000 

26,115,000 

10,000 

10,000 

80, 706, 777 
45,191,450 
281,841,892 
38, 100, 931 
187,951,184 
39, 553. 515 
52, 567,820 

15. 120. 500 

57.557.500 
49, 415, 000 

116, 760, 000 

345,145 
165,282 
62,827, 170 
189, 305,960 
141,904,240 
17, 591, 600 
36, 939, 000 
95, 500 
24, 000 

83,600,368 

47,304,234 

359,590,602 

478,301,222 

368,068,956 

62,990,090 

100,966,420 

24. 910. 000 
82, 696, 600 

49. 425. 000 
116, 770, 000 

Total 

Unknown,  destroyed 

360, 659, 016 
1,000,000 

964, 766, 569 

449, 197, 797 

1,774,623,382 
1,000, 000 

Net 

359,659,016 

964,766, 669 

449, 197, 797 

1,773,623,382 

No.  38. — Old  Demand  Notes  Issued,  Redeemed,  and  Outstanding  at  the  close 
OP  EACH  Fiscal  Year  from  1890. 


Fiscal  year. 

Issued  during 
year. 

Total  issued. 

Redeemed 
during  year. 

Total 

redeemed.  . 

Outstanding. 

1890 

*60,030,000 

*410. 00 

*69, 973, 967. 50 

*56,032. 50 

1891. : 

60,030,000 

385. 00 

59, 974,352.50 

55, 647. 50 

1892 

60,030,000 

59,974,362. 50 

65, 647. 50 

1893 

60,030, 000 

59, 974, 352. 50 

55,647.50 

1894 

60,030, 000 

800.00 

59, 976,162.60 

54, 847. 50 

1895...: 

60,030, 000 

69, 976, 162. 60 

54, 847. 50 

1896 

60,030,000 

600. 00 

69,975,652.50 

54, 347. 50 

1897 

60,030, 000 

59, 975,652.60 

54, 347. 60 

1898 

60,030, 000 

350.00 

69, 976,002.60 

63,997.50 

1899 

60,030,000 

160. 00 

69,976,162.50 

53,847.50 

1900 

60,030,000 

59,976,152.60 

63,847.60 

1901 

■ 60,030,000 

69,976, 162.60 

53,847.50 

1902.. 

60,030,000 

69, 976, 152.60 

53,847. 50 

1903 

60,030,000 

69,976,162.60 

58,847.60 

1904 

60,080,000 

59,976, 152. 50 

53,847.50 
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Rfo.  39. — Fractional  Currency  Issued,  Redeemed,  and  Outstanding  at  the 
CLOSE  OF  EACH  FiSCAL  YeAR  FROM  1890. 


1890. 

189.1. 

1892, 

1890. 

189'1. 

1895, 

1890. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

im. 


Fiscal  year. 


Issued  during 
year. 


Total  issued. 


«368, 724,079. 45 
368,724,079.45 
368, 724,079.45 

368.724.079.45 

368.724.079.45 

368.724.079. 45 
368,724,079.45 
368,724,079. 45 
368,724,079. 45 

368. 724.079.45 

308.724.079.45 
3G8, 724,079. 45 

368.724.079.45 

368.724.079.45 
368,724.079. 45 


Redeemed 
during  year. 


$6,179. 60 
3,831.37 
4,216.98 

2.958. 00 
3,367.20 
3,019.93 
2,933.35 

3.482. 00 

2.950. 00 
3,343.48 
2,418.25 
2,578.78 
3,088. 00' 

2.083.00 
1,990.75 


Total 

redeemed. 


$353, 436, 630. 15 
353, 440, 461. 52 

353.444.678. 50 

353.447.636.50 

353.451.003. 70 
353, 464,023. 63 

353. 456. 966. 98 

353. 460. 438. 98 

353. 463. 388. 98 
353, 466, 732. 46 

353.469.150.71 

353. 471. 729. 49 

353.474.817.49 

353.476.900. 49 
353, 478,891.24 


Outstanding. 


$15, 287, 449. 30 
16, 283,617.93 

15.279.400.95 

15.276.442.95 
15, 273, 075.75 
15, 270, 055. 82 

15. 267. 122. 47 

15. 263. 640. 47 

15. 260. 690. 47 
16, 257,346.99 
15, 254, 928. 74 

15. 252. 349. 96 

15.249.261.96 

15.247. 178. 96 
15, 245, 188. 21 


40. — United  States  Paper  Currency  Outstanding  at  the  close  op  each 
Fiscal  Year  prom  1890. 


Fiscal  year. 


Old  demand 
notes. 


United  States 
notes. 


Treasury  notes 
of  1890. 


Fractional 

currency. 


Total  notes. 


1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 


$56,032. 50 
55,647.50 

55. 647. 50 

55.647.60 

54. 847. 50 

54.847.50 

64.347.60 

54. 347. 50 

58. 997.50 

63. 847. 50 

53.847.50 
53, 847. 50 
53, *847.60 
53,  $47. 60 
53,847.50 


$346,681,016.00 

346.681. 016.00 

346.681.016.00 

346.681.016.00 

346.081.016.00 

346.681.016.00 
346,681,016.00 
346, 681, 016. 00 
346,681,016.00 
346,681,016.00 
346,681,016.00 
346,681,016.00 
346, 681,016.00 
346,681,016.00 
346,681,016.00 


$50,228,417.00 

101.712.071.00 

147.190.227.00 

162.584. 417.00 

146.088.400.00 

129.683.280.00 

114.867.280. 00 

101.207.280.00 
93,518,280.00 

76.027.000. 00 

47.783. 000. 00 

30.000. 000. 00 

19.243.000.  00 

12.978.000.  00 


$15,287,449.30 

15,283,617.93 

15.279. 400. 95 

15. 276. 442. 95 
15, 273, 075. 75 
15.270, 055. 82 

16. 267. 122. 47 

15. 263. 640. 47 

15. 260. 690. 47 
15, 257, 346. 99 
15,254,928.74 

15. 252. 349. 96 

15. 249.261.96 

15. 247. 178. 96 
15.245, 188. 21 


$362,024,497.80 
412,248,698. 43 

463.728. 135. 45 
•509, 203, 333. 45 
514, 593, 356. 25 
508,094,319. 32 

491. 685. 765. 97 

476. 866. 283. 97 

463.202. 983. 97 
455, 510, 490. 49 
438,016, 792.24 

409. 770. 213. 46 

391.984.125. 46 

381. 225. 042. 46 
374,958,051.71 


Fiscal  year. 


Gold  certificates. 


Silver 

certificates. 


1890. 

1891. 

1892. 

1893. 
189^1. 

1895. 

1896. 

1897. 
1893. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 


$157,542,979.00 

162.461.429.00 

156.698.929.00 

92.846.189.00 

66.387.899. 00 

48. 469.959.00 

42. 818. 189. 00 

38.782.169. 00 

37. 420. 149. 00 

34.297.819.00 

227.797.179. 00 

288.957.689.00 

346.582.089.00 

409.109. 869. 00 

494.290.669.00 


$301,539,751. 00 

314.715. 185.00 

331.614.304.00 

330. 957.604.00 

337. 148. 604. 00 

328.894. 604.00 

342. 619. 504. 00 

375. 479. 604.00 

398.656.504.00 

406.085.504. 00 

416.015.000.  00 

435.014.000.  00 

453.997.000.  00 

464. 706.000.  00 

470.476.000. 00 


Currency 

certificates. 


Total  certificates. 


Grand  total. 


$833,497,227.80 


$12,390,000.00 

23.780.000. 00 

30.420.000. 00 

12.405.000. 00 

60.035.000. 00 

55.795.000. 00 

32.210.000. 00 

62.340.000. 00 

26.605.000. 00 

21.355.000. 00 
3,705,000.00 


$471,472,730.00 

490. 956. 614.00 

518.633.233. 00 

436. 208. 693.00 

463.571.403.00 

433. 159.463.00 

417.647.693.00 

476.601.673. 00 

462.681.653.00 

461.738.323.00 

647.617.179. 00 

723.971.689.00 

800. 579.089.00 

873. 815. 869.00 

964.766.669.00 


903,205,312. 43 

982. 361.368.45 

945.412. 026.45 
978, 164,759.26 
941,253, 782.32 

909. 333. 458. 97 

953. 467. 956. 97 

925. 784.636. 97 
917,248,813.49 

1,085,533,971. 24 

1.133.741.902.46 

1.192.663.204.46 

1.255. 040. 911.46 
1,339,724,620.71 
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REPORT  ON  THE  FINANCES 


No.  41. — Estimated  Stock  op  Gold  Coin  and  Bullion  at  the  end  op  each 
Month,  prom  January,  1895. 


Month. 

Coin. 

Bullion. 

Total. 

1895— January 

$557,532,641 

$46,010, 546 

$603, 543, 187 

February 

562, 633,658 

44, 527, 722 

607, 161, 380 

March 

567, 592, 416 

51,387, 979 

618, 980, 395 

April 

573,065,665 

50, 044, 014 

623, 109, 679 

May 

578,036,041 

53, 425, 367 

631,461,408 

June 

579, 422, 971 

56, 746, 018 

636, 168, 989 

July 

580,481,167 

60, 651,509 

641, 132, 676 

August 

568, 990, 037 

60,208, 542 

629, 198,579 

September 

556,100,818 

57, 340, 757 

613, 441,575 

Oc’tober 

564,132,920 

54, 409, 512 

618,542,432 

November 

564, 229, 183 

45, 590, 866 

609, 820, 049 

December 

568,106,939 

29, 820, 315 

597,927,254 

1896— January 

583,488, 105 

15, 467, 938 

598,956,043 

February  

586, 168, 106 

26, 821,484 

612, 989, 590 

March 

588, 743, 303 

29, 054, 663- 

617,797,906 

April 

589,820, 494 

32, 851,621 

622, 672,115 

May 

574,520,722 

32, 662, 860 

607,183,582 

June 

567,931,823 

32, 217, 024 

600, 148,847 

July 

564,665, 228 

30,640,941 

595, 306, 169 

August 

570, 557, 083 

33,264,086 

603,821,169 

September 

600,544,227 

40, 998, 574 

641,542, 801 

October 

624,047,484 

47,617,328 

671,664,812 

November 

634.287,157 

51,969,827 

686,256,984 

December 

638,381,827 

54, 565, 385 

692,947,212 

1897— January 

645, 568, 492 

62, 286, 759 

697,855,251 

February  

655, 672, 099 

46,849,625 

702,521,724 

March 

669,114, 266 

37, 254, 294 

706, 368, 560 

April . 

675,298,428 

32,786,057 

708,084,485 

May 

675,389,655 

26,639,659 

701,929,314 

.June 

671,076,250 

25,647,082 

697, 223, 332 

July 

60S,  189, 128 

28, 929, 752 

697,118,880 

August 

671,852,373 

31,230, 355 

703,082, 728 

September 

682, 437, 123 

30, 223, 294 

712, 660,417 

October 

692,691,685 

36,969,526 

729. 663,210 

November 

696, 460, 640 

42, 123, 368 

738,584,008 

December 

699,478,536 

45,559, 060 

745,037,596 

1898— January 

702,851,399 

49,465,077 

752,316,476 

February 

705, 494, 037 

62,464,816 

757, 948, 853 

March 

729, 385, 818 

63,647,258 

793,033,076 

April 

750, 557,  111 

83,671,535 

834,228, 646 

May 

760, 274,281 

96,998, 864 

857,273, 145 

June 

765,735,164 

98, 049, 765  ' 

863, 784, 929 

July 

771,089,526 

99,294,921 

870.384,447 

August 

778, 894, 663 

105,175,997 

884,070, 660 

September 

785,041,686 

116, 299, 578 

901,341,264 

October 

791, 647, 225 

133, 423, 574 

926,070, 799 

November 

797, 428, 060 

138,502,545 

935, 930, 605 

December 

807, 461, 124 

142,074,889 

949, 526, 013 

1899— January 

824, 493, 146 

134, 186, 534 

958, 679, 680 

February 

839, Oil,  679 

127,385, 067 

966, 396, 746 

March 

851,601,448 

121,560,849 

973,162,297 

April 

859, 232, 751 

120,829, 945 

980, 062, 696 

May 

863, 741, 252 

121,742, 353 

985, 483, 605 

June 

855,583,055 

119,870,884 

975, 453, 939 

July 

i 

852, 445, 921 

125, 658, 786 

978,104,707 

August 

862,919,952 

127,460,201 

990, 380, 153 

September 

867, 833, 173 

131, 730, 392 

999,563,565 

October 

875,450, 989 

139, 017, 060 

1,014,468, 049 

November 

876,323, 402 

141, 809, 806 

1, 018, 133, 208 

December 

871, 632, 924 

144, 476, 933 

1, 016, 009, 857 

1900— January 

881, 696, 901 

141, 246, 781 

1,022,943,682 

February 

894, 193, 153 

131, 632, 009 

1,025, 825, 162 

March.. 

906,576,296 

127, 627, 317 

1,034, 203, 613 

April 

918,606,025 

124, 919, 092 

1,043, 525,117 

May 

924,665,661 

116, 965, 713 

1, 041, 531, 374 

June 

923, 653, 462 

112, 378, 183 

1,036,031,645 

July 

929, 775, 508 

123,743, 385 

1,053, 618,893 

August 

932, 926, 989 

116,421,005 

1,049,347,994 

September 

934, 515, 124 

124,773,696 

1,059,288, 820 

October 

937, 541, 595 

142,485, 812 

1.080, 027.407 

November 

949, 603, 721 

149,581,276 

1,099, 184,996 

December 

967,420, 116 

161, 121,714 

1, 108,541,829 
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IVo.  41* — Estimated  Stock  op  Gold  Coin  and  Bullion  at  the  end  of  each 
Month,  prom  January,  1895 — Continued. 


190:i — January . . 
February . 

March 

April 

May 

June 

July 

August... 
September 
October  . . 
November 
December 
190/t— January . . 
February . 

March 

April 

May 

June 

July 

August . . . 
September 
October  . . 
November 
December 
190cl— January . . 
February . 

March 

April 

May 

June 

July 

August . . , 
September 
October... 
November 
December 
1904— January . . 
February . 

March 

April 

May 

June 

July 

August . . . 
September 
October... 


Month. 


Coin. 


Bullion. 


Total. 


$969,772,702 

978,847,113 

984,896,141 

1,003,443,956 

1.012.486.391 
1,015,717,230 

1.019.741.391 
1,024,722, 994 
1,029,226, 18G 
1,034,964, 136 
1,039,965,339 
1.050,483,707 

1.057. 145. 188 
1,063,643, 851 
1,063,358, 703 

1.067.066.189 
1,067,002,208 

1.068.311.784 

1.067.034.785 
1,074,838,670 
1,080, 110,347 
1,082, 156, 750 
1,083, 674,894 
1,087,807,422 

1.095,101,623 
1,102,028, 942 
1,107,346,286 
1, 107, 120, 714 
1,101,766,986 
1,092,041, 185 
1,095,300,467 
1,094,345, 709 
1,094,516,971 
1,090,220,300 
1,099, 437,060 
1,109,204,766 
1,111,496,883 
1,146,914,400 
1,207,926,349 
1,239,660,256 
1,270, 165,981 
1,285,080, 291 
1,284,748,247 
1,281,212,026 
1,284,554,125 
1,314,583, 906 


$142, 655,026 
138,185,647 
139,261,556 
126, 823, 690 
111,252, 480 
109, 012, 031 
116, 229, 165 
123, 113,151 
131,127,604 
139, 919, 488 
131, 874, 637 
125,683,446 
124,133,899 
114, 387, 642 
116, 182,087 

116. 586. 538 
117, 586, 681 
124, 282, 805 

126. 890. 672 
128, 673,081 

135. 124. 538 
148, 516, 022 
158, 655, 872 
159, 069,293 
157, 740, 852 

156. 017. 539 
154,396, 915 
160, 182, 865 
159, 678, 138 
156, 640, 343 
160, 448, 601 
173, 388, 240 
182, 845, 680 
192,071,603 
198,670,676 
205,417,758 

215.344.672 
190,443,317 
140,877,621 
112, 324,321 

42,954,887 
42, 576, 107 
57,674,493 
68, 684,540 
66,901,843 
48,463, 175 


$1,112,427,728 
1,117,032,760 
1, 124, 157, 697 
1,129,267,646 
1,123,738,871 
1, 124, 729, 261 
1, 135, 970, 556 
1, 147, 836, 145 

1. 160. 353. 790 

1. 174. 883. 624 
1,171,839, 976 
1,176, 172, 153 
1,181,279,087 
1,178,031,493 

1. 178. 540. 790 
1,183, 652,727 
1,184,588,889 
1,192,594,589 
1,193,925,457 
1,203, 511,751 
1,215,234, 885 
1,230, 672, 772 
1, 242, 330, 766 
1,246,876,715 
1,252, 842,475 
1,258,046,481 
1,261,743,201 
1,267,303,579 
1,261,445,124 
1,248,681,528 
1, 255, 749, 068 
1, 267, 733, 949 
1,277,362, 651 
1,282, 291,903 
1,298, 107,736 

1. 314. 622. 624 
1,326, 841,555 
1,337,357,717 
1,348,803, 970 
1,351,984,577 
1,313,120,868 
1,327,656,398 
1,342,422,740 
1,349,896,565 
1, 351, 455, 968 
1,863,047,081 
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REPOBT  ON  THE  FINANCES. 


No.  42. — Estimated  Stock  of  Silver  Coin  at  the  end  of  each  Month,  prom 

January,  1895. 

[Standard  dollars  held  against  Treasury  notes  are  not  included.] 


Month. 


standard 

Subsidiary 

dollars. 

silver. 

Total. 


1895—  January . . . 
February . . 

March 

April 

May 

June 

July 

August . 
September. 

October 

November. 
December . 

1896 —  January... 
February . . 

March 

April 

May 

June 

July 

August 

September 
October  . . . 
November. 
December . 

1897—  January... 
February  . 

March 

April 

May 

June 

July 

August 

September 
October,, . 
November 
December, 

1898—  January ... 
February.. 

March 

April 

May 

June 

July 

August..,. 
September 
October  . . . 
November. 
December . 

1899—  January... 
February.. 

March 

April 

May 

June 

July 

August . . . , 
September 
October  ... 
November. 
December , 

1900—  January ... 
February . . 

March 

April 

May 

June 

July 

August . . . . 
September 
October  ... 
November 
December , 


$396,126, 189 
396, 172, 573 
396, 782, 755 
397,529,873 
899, 103, 651 
401,059,531 

401. 800. 701 

402. 795. 701 

403.624.701 

406. 198. 701 

407.707.701 

409. 519. 701 

409.966.701 

410.571.701 
411,647,584 

414. 960.483 
417, 199, 922 
419, 472, 459 
421,275,437 
•423,211,252 
425, 770,279 
428,382,707 
430, 665, 251 
433, 127,895 
435,068,227 

436. 474.343 

437. 320. 664 
438,203,188 
439, 564, 612 
440, 927, 085 

442. 340. 538 
443, 582, 53$ 

444.920. 538 

446. 941.538 

448.687.665 
450, 603, 244 
451,798, 645 

453. 158. 069 
454,387, 603 

455. 603.670 
456, 702, 567 
457, 872, 224 
458, 932, 933 
460,068, 880 

461.387.069 
462, 343,260 
463, 429, 920 
464,568,011 
465, 928, 248 

466. 790. 670 
467, 803, 381 
468, 810,806 
469,794,616 
470, 902,576 
471,259,133 
472,205,721 
473,817,753 
475,417,935 
475,070,145 
476,201,341 
477,046,563 
478, 305, 308 
480,820, 698 

484. 335. 483 
487, 497, 976 
490;6I8;oS2 
493,129,901 
495, 286, 994 

498. 349. 343 
500,081,162 
500,403,541 
504,690,508 


$77, 192, 015 
77, 071, 742 
76, 450, 557 
76,169,569 
76, 375, 930 
76, 772, 563 
77,065, 444 
76, 145, 901 
76,291.880 
77,259, 180 
78,448, 506 

77. 182.006 
78, 573, 872 
78, 564, 547 
78,216,677 
77,948,510 
76,994,051 

75. 730. 781 
75, 667, 706 
75,609, 268 

75. 354. 781 
75,804,582 
75,803,546 
76,317,752 
76,303,945 
76,514,618 
76,220, 921 
76,341,471 
76,517,908 
75,438,884 
75,417,942 
74,271,577 
74,631,590 

75.414.007 
76, 020, 675 
76,400, 207 
76, 663, 116 
76, 230, 903 
76, 584, 080 
76,605,240 
76,086,089 
76,421,429 
75,989, 540 
75,752,972 
75, 784, 648 
76,733,612 
76,670,481 
76, 587, 161 
76, 015, 347 
76, 329,061 
76, 390, 984 
76,710,825 
76, 638, 335 
76, 746, 179 
76, 909, 690 
76, 647, 029 
76,523,333 
78, 552, 777 
79, 510, 349 
79, 643, 721 
80, 346,414 
80, 101, 151 
79,716,204 
80,512, 991 

: 8l,.672,(J75 
82,901,023 
83, 777,071 
85,567,835 
86,000,748 
86,676,285 
87,200,371 

87,669,473 


$473, 318, 204 
473, 244, 315 
473, 233, 312 
473, 699,442 

475.479.581 
477, 832, 094 
478, 866, 145 
478, 941, 602 

479. 916. 581 
483,467,881 
486, 156, 207 
486,701,707 
488, 540, 573 
489, 136, 248 
489, 864, 261 
492, 908, 993 
494, 193, 973 
495, 203, 240 
496,943, 143 

498.820.520 
501,125, 060 
504,187,289 
506, 468, 797 
509, 445, 647 

511. 372. 172 
512, 988, 961 
513,541,585 
514, 544, 609 

516. 082. 520 
516, 365, 969 
517, 758, 480 
517,854,115 
519, 652, 128 
622, 355, 545 
524,708,840 
527,003,451 
528, 461,761 
529, 889, 872 
530,971,688 
532, 208, 910 
532,788,656 
534,293,653 

534. 922.473 

535.821.862 
537, 171,717 

539. 076. 862 
540, 100, 401 

541. 155. 172 
541, 943, 595 

543.119.631 
544,194,366 

545.521.631 
546,432, 951 
547,648,765 
547, 168, 823 
648, 852,750 
550,341,086 
553, 970, 712 
554,580,494 
555, 845,062 
657, 392, 977 
558, 406,459 
560,535, 902 

564.848.474 
569, 170, 051 
573, 519,075 
576,906, 972 
580, 854, 829 
584,350,091 
586, 757,447 
587,603,912 
592,259,981 
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Wo.  42. — Estimated  Stock  op  Silver  Coin  at  the  end  op  each  Month,  from 
January,  1895 — Continued. 


1901—  January . . 
February . 

March 

April 

May 

June 

July ...... 

August . . . 
September 
October  .. 
November 
December 

1902 —  January . . 
February . 

March 

April 

May 

June 

July 

August . . . 
September 
October  .. 
November 
December 

1903 —  January .. 
February . 
March .... 

April 

May 

June 

July 

August . . . 
September 
October... 
November 
December 

1904—  January . . 
February . 

March 

April 

May 

June 

July 

August . . . 
September 
October. . . 


Month. 


Standard 

dollars. 


Subsidiary 

silver. 


Total. 


$507,422, 877 

510.301.316 

612.536. 160 
514, 849,446 
517,600,834 
520',  062, 537 
522,028,673 
624, 181, 832 
526,544,894 
528, 222, 988 
529, 171,229 

630. 732.617 

533.057.617 
534, 606,654 
536, 113, 305 
537,603,809 
538,684,786 
540, 135,200 
540, 682, 817 
542,363,298 
543, 360, 860 
545, 527, 822 
547, 127, 022 
648,098,168 
649,580/653 
650,683,664 

551.615.317 
552,268,056 
552,876,093 
554,400,226 
555, 428, 503 
655,853, 494 
555,886,980 
555,034,790 
554,739,235 
.554,841,489 
555,449,127 
557,198,489 
557,559,484 
558,579, 393 
559,422,410 
559,891,605 
560, 244,263 
559,495, 170 
558,851,028 

568.677.161 


$88, 485, 517 
88, 667, 880 
89, 869, 906 
90,082,284 
90, 496, 312 
90,490,289 
90,510, 250 
91,308,385 
90, 613, 512 
92, 464, 180 
91,828,964 
91,975, 381 
92,206, 926 
92,859,794 
93,417,944 
95, 299, 190 
95,432,492 
97. 183, 762 
98,225,389 
97.766,461 
97,988,576 
98,809,323 
99,511,076 
100, 769,875 
100.528,519 
100,615,082 
100, 786, 118 
101,141,553 
101.503,440 
102,034,567 
101,679, 100 
101,867,228 
102, 825, 368 
104, 087, 329 
105, 236,815 
105,938,279 
105, 903,449 
106,903,896 
106,633,724 
106,672,887 
106,614,930 
107,062, 021 
106,503,340 
108, 458, 792 
110,300, 314 
110,993,172 


$596, 908, 394 
698, 969, 196 
602, 406, 066 
604, 931,730 
608, 097, 146 
610,552,826 
612, 538, 923 
615,490,217 
617, 158,406 
620, 687, 168 
621,000,193 

622. 707. 998 
625,264, 543 
627,466,448 
629, 531, 249 

632. 902. 999 
634,117,278 

637. 318. 962 
638, 908, 206 
640, 129, 759 
641,349, 436 
644,337,145 
646,638,098 
648, 868,043 
650, 109, 072 
651,298,746- 
652, 401,435 
653, 409, 609 
664,379,533 
656, 434, 793 

657.107.603 
657,720, 722' 
658, 712, 348 
659, 122, 119 
659, 976,050 
660, 779,768 
661,352, 576 
664,102,385 
664, 193, 208 
665,252,280 
666,037,340 
666,953,626 

666.747.603 

667. 953. 962 
669, 151, 342 
669, 670, 333 
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REPORT  ON  THE  FINANCES. 


No,  43. — United  States  Notes,  Treasury  Notes,  and  National-Bank  Notes 
Outstanding  at  the  end  of  each  Month,  from  January,  1895. 


1895—  Jauuary  .. 
February  . 

March 

April 

May 

June 

July 

August 

■September 
October . . . 
November 
December. 

1896—  January... 
February  . 

March 

April 

May 

June 

July 

August 

September 

October... 

November 

December. 

1897—  January. . . 
February  . 
March 
April ...... 

May 

Juno 

July 

August'. . . . 
September 
October... 
November 
Decerdber. 

189S— January... 
February  . 
March,.... 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1899—  January... 
February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1900—  January... 
February  . 

March 

April 

May 

Jujie 

July 

August-. . . . 
September 
October . . . 
November 
December. . 


Month. 


United  States 
notes. 


Treasury 

notes.* 


National- 
bank  notes. 


Total. 


$346,681,016 

346,681, 016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346, 681, 016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346, 681, 016 

346,681,016 

346, 681,016 

346.681.016 

346.681.016 

346.681.016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346, 681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346, 681, 016 

346,681,016 

346,681,016 

346,681,016 

346, 681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346, 681, 016 

346,681,016 

346,681,016 

346, 681,016 

346,681,016 

346,681,016 

346,681,016 

346, 681,016 

346,681,016 

346,681,016 

346, 681, 016 

346,681,016 

346,681,016 

346,681,016 

346, 681, 016 

346,681,016 

346,681,016 

346, 681,016 

346,681,016 

346,681,016 

346,681,016 

346,681, 016 

346,681,016 

346,681,016 

346,681, 016 

346,681, 016 

346,681,016 

346,681,016 


$150, 751, 541 
150, 705, 157 
150, 330, 089 
149, 584, 471 

148. 044. 280 
146, 088, 400 

145.490. 280 

144.495. 280 

143. 666. 280 

141. 092. 280 

139. 583. 280 

137.771.280 

137. 324.280 

136.719.280 

136.081.280 

133. 069. 280 

131.385.280 

129. 683. 280 

128. 343. 280 

126.741.280 

325. 004.280 

123. 229. 280 

121.677. 280 

119. 816. 280 

118. 398. 280 

117.550. 280 

117.131.280 

116. 696. 280 

115. 782. 280 

114.867.280 

113.914.280 

112. 672. 280 

111.334.280 

109. 333. 280 

107. 793. 280 

106.348.280 

105.531.280 

104. 669. 280 

103. 615. 280 

102. 691.280 

101.981.280 

101.207.280 

100. 213. 280 

99. 260. 280 

98. 549. 280 

97. 833. 280 
'97,193,280 

96. 523. 280 

95.982.280 
■95,511,280 

94.954.280 

94. 518. 280 

94. 025. 280 

93. 518. 280 

93. 080. 280 

92.516. 280 

91. 167. 280 

89.828.280 

89.026. 280 

88.320.280 

87.871.280 

87.198.000 

85. 375. 000 

82.629. 000 

79.440.000 

76.027.000 

73.538.000 

70. 388.000 

67.714. 000 

65. 563. 000 

63. 448.000 

61. 397.000 


$205, 297,571 
205, 043, 651 
207, 541,211 
209, 719, 850 
211,478,716 
211,691,035 
211,372,045 
212, 339, 200 

212.851.934 
213,887,630 
213, 960, 598 
213, 716,9*73 
213, 496, 547 
217,181,917 
221,316,027 

224. 189. 337 

225. 287.935 
226, 000, 547 
226, 030, 042 

229. 613. 896 
233, 639, 357 

234. 984. 444 

235. 398. 890 
235, 663, 118 
235,094,662 
234, 236, 327 
233, 795,  U1 

232. 887. 984 
231, 875, 841 
231, 441, 686 
230. 844, 256 
230, 593, 674 
230, 278, 970 
230,132, 275 
229, 634, 217 
229,014,641 
226,529, 216 
224, 831,072 
224, 481,879 
226,113,751 
227, 696, 370 
227, 900, 177 
226, 780, 065 
227,261,650 

235. 439. 985 
239,629,136 
242, 784,803 

243. 817.870 
243,324,226 
242, 985,082 
243, 134, 892 
242, 796, 708 
242, 146, 789 

241. 350. 871 
241,624, 053 

242. 153.897 

243. 372. 223 
243, 066, 624 
243,842,068 

246. 277. 223 
247,068, 743 
249,516,228 

271.034.338 
285,359, 366 
300,569,759 

309. 640. 444 

320. 095. 891 
324, 304,325 
328, 416, 428 
331,693,648 
332,292,300 
S40, 141, 175 


$702, 730, 128 
702, 429, 824 

704. 552. 316 

705.985. 337 
706, 204, 012 
704, 460,451 

703. 543. 341 
703,515,496 

703. 199. 230 
701,660,926 
700, 224,894 
698, 169,269 

697.501.843 
700, 582, 213 
704, 078, 323 
703, 939, 633 

703. 354. 231 

702. 364. 843 

701. 054. 338 

703. 036. 192 
705, 324, 653 
704, 894, 740 
703, 757, 186 
702, 160, 414 
700, 173, 958 
698, 467, 623 
697, 607, 437 

696. 265. 280 
694, 389, 137 
692, 989, 982 
691, 439, 552 
689, 946, 970 
688, 294,266 
686, 126, 571 
684, 108, 513 
682, 048, 987 
678, 741, 512 
676, 181,868 
674,778, 175 
675, 486, 047 
676, 858, .666 
675,788,473 
673, 674, 361 
673, 202, 946 

680. 670. 281 
684, 143, 432 
686, 659, 099 

687. 022. 166 
685, 987,522 
685, 177, 378 
684, 770, 188 
683, 996, 004 
682,853,085 

681. 550. 167 
681, 385, 349 

681. 351. 193 

681. 220. 519 
679, 575,920 
679,549,364 

681.278. 519 
681, 621, 039 
683, 395,244 
703, 090, 354 
714, 669, 382 
726, 690, 775 
732, 348,460 
740, 314, 907 

741. 373. 341 
742,811,444' 
743,937,664 

742.421. 316 
748,219,191 
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1^0.  43. — United  States  Notes,  Treasury  Notes,  and  National-Bank  Notes 
Outstanding  at  the  end  of  each  Month,  from  January,  1895 — ■Continued. 


Month. 


1901—  January  .. 
February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1902 —  January . . . 
February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1903—  January. . . 
February  . 

March 

April 

May 

June 

July 

August — 
September 
October . . . 
November 
December. 

1904—  January  .. 

February  . 
March 

'*  April 

MTay 

June 

July 

August 

September 
October . . . 


United  States 
notes. 


$346,681,016 
346,681; 016 

346, 681,016 

346, 681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346.681.016 

346.681.016 

346.681.016 

340.681.016 

346.681.016 

346,681,016 

346, 681,016 

346,681,016 

346,681,016 

346,681,016 

346, 681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346.681.016 

846.681.016 

346.681.016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 

346,681,016 


Treasury 

notes. 


$58,278,000 

55.957.000 

53. 881. 000 

51.880. 000 

49.784.000 

47.783. 000 

46.029. 000 

44.433.000 

43.026. 000 

41.434.000 

40. 110.000 

38.596. 000 

37.533.000 

35.346. 000 

33.963. 000 

32.638. 000 

31.307.000 
30, 000, 000 

28.763. 000 

27.701.000 

26.836.000 

25. 796. 000 

25.054.000 

24.053.000 

22. 953. 000 

22.232. 000 

21.501.000 

20.795. 000 

20.01.3. 000 

19.243. 000 

18.556. 000 

17.970.000 

17.498. 000 

16.874.000 

16.428.000 

15.906.000 

15.322.000 

14.846.000 

14. 372. 000 

13.987.000 

13.473. 000 

12.978. 000 

12.653. 000 

12.225. 000 

11.966. 000 

11.613.000 


National 
bank  notes. 


S346, 821, 871 

348.655.256 

350. 101. 406 

350. 764. 257 
351, 582, 590 
353, 742, 187 
356, 152, 903 
357, 419, 155 
358, 830,548 

359. 911. 683 
359,720,711 
360,289,726 
359,444, 615 
358,434,867 

357.476.407 
356, 987, 399 

356. 747. 184 
356, 672, 091 

358. 984. 184 
361, 282, 691 
366, 993, 598 
380, 476, 334 
384, 854, 514 
384, 929, 784 
383, 973,546 
382,798, 845 

382.519.258 
391,151,728 
406, 443, 205 
413,670, 650 
417,346,487 
418, 587,975 
420,426, 535 

419. 610.683 
421, 106, 979 
426, 163, 018 
426, 857,627 
430,324,310 
434, 909, 942 
437,080, 573 
445, 988,565 
449,235,095 
450,206,888 
452,616,773 

456.079. 408 
457,281,500 


Total. 


$751, 780, 887 

751. 293. 272 

750. 663. 422 

749. 325. 273 
748,047,606 
748,206,203 
748,862,919 
748, 533, 171 
748,537,564 

748. 026. 699 
746,511,727 
745,566,742 
743, 658,631 
740, 461,883 

738. 120. 423 
736,306,415 

734.735. 200 
733, 353, 107 

734. 428. 200 
735, 664, 707 
740, 510, 614 
752, 953, 350 
756, 589, 530 
755, 663, 800 
753,607,562 
751, 711, 861 

750. 701.274 
758, 627, 744 
773, 137,221 
779,594,666 
782,583,503 
783, 238, 991 
784, 605, 651 

783. 165. 699 
784,215, 995 
787, 750, 034 
788, 860, 643 
791,851,326 
795, 962, 958 
797, 748, 589 
806, 142,581 
808, 894,  111 
809, 540, 904 
811,422,789 

814.726.424 
816,575,516 
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8Io.  44. — Gold  Certificates,  Silver  Certificates,  and  Currency  Certificates 
Outstanding  at  the  end  op  each  Month,  from  January,  1895. 


1895— January  .. 
February  . 
March  . . . . 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1896—  January... 
February  . 
March  .... 

April 

May 

June 

July 

August 

September 
October . . , 
November 
December. 

1897—  January  .. 
February  . 
March  .... 

.^ril 

May....... 

June...... 

July 

August 

September 
October . . . 
November 
December. 

1898—  January. . . 
February  . 
March  .... 

April 

May 

June 

July 

August 

September 

October 

November  , 
December. 

1899—  January... 
February  . 

March  

April 

May 

June 

July 

August 

September 
October . . . 
November  , 
December. 

1900—  January... 
February  . 

March  

April 

May 

June 

July 

August 

September 

October 

November 

December. 


Month. 


Gold 

certificates. 


Silver 

certificates. 


Currency 

certificates. 


Total. 


$52,984, 869 
51,587, 869 

48.927.849 
48,814, 649 
48,641,959 
48,469,969 

48.336. 909 

49.290. 909 

50. 748. 909 

50.585. 889 

50.341.889 

50.099.889 
49,978,989 
44,384,489 

43.822.469 

43.817.469 

43.649. 189 

42.818. 189 

40. 687. 189 

40.486. 189 
40,328, 539 

39.588. 139 

39.433. 139 

39.279.789 

39.046. 789 

39,046,789 
38,939, 689 
38,939,689 
38,843,169. 

38. 782. 169 

38.700.169  I 

38.527.169 

38.434. 169 

38.348. 169 

38.274.149 

38.128. 149 

38.062. 149 

38.016. 149 

37.927.149 

37.665. 149 

37.486. 149 

37.420. 149 

37.287.149 

37.119. 149 
36,990,799 

36.940. 149 
36,901,049 

36. 808. 999 

34.669. 999 
34,592,729 
34,526,829 
34,486, 829- 

34. 434. 849 
34,297,819 
34,251,519 
82,218,419 

135.501.119 

152.438.119 

174.896. 119 
184, 844,619 
208,213,819 

210.260. 779 

210. 757. 779 

224.399. 779 

229.884. 179 

227. 797. 179 
229, 000, 179 

235.975.679 

239.826.679 

248.488.679 

254.007.379 

263.629.379 


$333,796,504 

333. 107. 604 

331.121. 504 

330.914. 604 

328. 245. 504 

328. 894. 504 

330. 932. 504 
331«,513,504 

338. 297. 604 

342. 409. 604 

344. 327. 504 

345. 702.504 

345. 994. 504 

344. 377. 504 

348.325. 504 

350. 412.504 

346.942.504 

342. 619. 504 

344. 032. 504 

357.204. 504 

364. 476. 604 

366. 463. 504 

367. 903. 504 

370. 883.504 

373. 015.504 

373. 585. 504 

376. 561. 604 

377. 531. 504 

374.345.504 

375. 479.504 

372. 404.504 

379. 112. 604 

385. 152. 504 

384. 170. 504 

384. 963. 504 

387. 925. 504 

388. 475. 504 

391. 908. 504 

394. 630. 504 

396. 325. 504 

397.732.504 

398. 656.504 

398.922.504 

401. 107. 504 

400. 062. 604 

398. 763. 504 

399. 163. 504 

399. 430. 504 

399. 631. 504 

402.289.504 

402. 627. 504 

404. 026. 604 

405. 257. 504 

406. 085. 504 

407.027.504 

407.278.504 

405. 197.504 

400.633.504 

400. 643.504 

401.464.504 

405.363.604 

407. 376. 504 

409. 723. 000 

413. 495.000 

416. 475. 000 

416. 015. 000 

419. 153.000 

424.212.000 

425. 163.000 

425. 124.000 

425.374.000 

427.426. 000 


$41, 245, 000 

37. 355. 000 

37.565.000 

37.375.000 

48.435. 000 

55.755.000 

57.040.000 

77.085.000 

67.515.000 

67.015.000 

48.735.000 

34. 450. 000 

29.245. 000 

33.070.000 

34.680. 000 

33.295.000 

33. 670. 000 

31. 990. 000 

42. 150. 000 

39.226.000 

34. 715. 000 

35. 060. 000 

38. 510.000 

50. 830. 000 

66.515.000 

76. 795. 000 

75. 070. 000 

71. 940. 000 

66.565. 000 

61.750.000 

63. 495. 000 

63. 650. 000 

54.150. 000 

48. 625. 000 

48.890. 000 

44.555. 000 

49. 145.000 

50. 660. 000 

41.230. 000 

27. 736. 000 

26.600.000 

26.605.000 

23.076.000 

20.560. 000 

18. 465.000 

20. 106.000 

20. 640.000 

20.685. 000 

22.570. 000 

23. 135. 000 

22.895. 000 

21.326. 000 

21. 800. 000 

21. 325. 000 

20.055. 000 

19. 430. 000 

16. 100.000 

13.765.000 

13. 695. 000 

12. 350.000 

14.600.000 

15.370.000 

14.645.000 

7.470. 000 

4.785. 000 

3. 705. 000 

2.680. 000 

2. 560. 000 

1.820. 000 

1.790.000  i 

1.690.000  I 

1.560.000  I 


$428,026, 373 
422, 050, 373 
417, 614, 363 
417, 104, 153 

425. 322. 463 

433. 119. 463 

436.309. 413 

457.889. 413 

456. 661. 413 

450. 010. 393 

443. 404.393 

430. 262. 393 
425, 218,493 
421,831,993 

426. 827. 973 

427. 524. 973 

424. 261. 693 

417. 427. 693 

426.869. 693 

436. 915. 693 
439, 520,043 
441,  111,  643 
445, 846, 643 

460. 993.293 

477. 577. 293 

489. 427. 293 

490. 571. 193 

488. 411. 193 

479. 763. 673 

476.011.673 

474. 599.673 

481.289. 673 

477. 736. 673 

471.143. 673 

472. 127. 653 

470. 608. 653 

475. 682. 653 

480. 583. 653 
473, 787, §53 

461. 615. 653 

461. 818. 653 

462. 581. 653 

459. 284. 653 

458. 786. 653 
456,508, 303 

455.798.653 
456,704,553 

456. 924.503 

456.871.503 
460, 017, 233 

460. 049. 333 

459. 838. 333 

461.492. 333 

461. 708. 323 
461, 334, 023 
508, 926, 923 

556.798.623 

566.836.623 

589. 234.623 
598, 659, 123 

628. 177.323 
633, 006,283 

635. 125. 779 

645.364. 779 

650. 144. 179 

647. 517. 179 

650. 833. 179 

662. 747. 679 

666. 799.679 

675. 402.679 

681.071.379 

692. 615. 379 


Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


TREASUBEE, 


221 


Wo.  44. — Gold  Certificates,  Silver  Certificates,  and  Currency  Certificates 
Outstanding  at  the  end  of  each  Month,  prom  January,  1896 — Continued. 


1901—  January... 
February.. 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1902—  January. . . 
February. . 

March 

April 

^^ay 

June 

July 

August 

September 
October . . . 
November 
December. 

1003—  January... 
Februaj.’y  . 

March 

^ril 

May 

June 

July 

August 

September 
October . . . 
November 

■ December. 

1004—  January  .. 
February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 


Month. 


Gold 

certificates. 


Silver 

certificates. 


$275,667,279 

276.040.989 

276.704.989 

283.441.989 
284.951,789 

288.957.689 

291.005.689 

296.318.689 

302.926.089 

312.815.089 

315.725.089 

316.785.089 

325.722.089 

330.258.089 

334.531.089 

341.620.089 

345.272.089 

346.612.089 

356.985.089 

359.390.089 

363.311.089 

367.078.569 

376.358.569 

383.564.069 

398.621.069 

399.062.069 

402.008.069 

410.257.869 

411.199.869 

409.119.869 

412.087.869 

416.385.869 

420.487.869 

433.198.869 

441.739. 869 

447.175.869 

487.949.869 

477.903.869 

467.660.869 

493. 457.869 

489.974.869 

494.630. 569 

521.430.969 

527.336.969 

528.491.969 

531.479.969 


$428, 597,000 

427.854.000 

431. 841.000 

435.521.000 

435.928.000 

435.014.000 

436.957.000 

439.282.000 

442.080.000 

449.648.000 

454.082.000 

456.087. 000 

453.089.000 

450.471.000 
^,255,000 

455.944. 000 

456.607.000 

453.997.000 

456.217.000 

458.785. 000 

465.752.000 

467.442. 000 

467.824.000 

468.957.000 

465. 297. 000 

463.431.000 

466.498. 000 

464.373.000 
462, 550;  000 

464.706.000 

463. 614. 000 

462. 384. 000 

467.715.000 

469.771.000 

473.041.000 

472. 247.000 

464. 261. 000 

469.942.000 

473.085.000 

472.555.000 

471.662.000 

470. 476. 000 

469. 645.000 

468.329.000 

474.322.000 

478. 464. 000 


Currency 

certificates. 


$995,000 

710,000 


Total. 


$705,259,279 

704.604.989 

708. 545. 989 

718.962. 989 
720,879,789 

723. 971. 689 

727. 962. 689 
• 735,600,689 

745. 006. 089 

762. 463.089 

769. 807.089 

772. 872.089 

778.811.089 

780.729. 089 

788.836.089 

797.564.089 

800.879.089 

800.609.089 

813.202.089 

818. 175.089 

829.063.089 

834. 520.569 

844. 182. 569 

852. 521. 069 

863. 918. 069 

862. 493. 069 

868. 506. 069 

874. 630.869 

873. 749.869 

873. 825.869 

875. 701. 869 

878. 769. 869 

885.202. 869 

902.969.869 

914.780.869 

919.422.869 

952.210. 869 

947. 845. 869 

940. 745. 869 

966. 012. 869 

961.636. 869 

965. 106. 569 

991. 075. 969 

995. 665. 969 

1.002.818.969 

1.009. 943.969 
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REPORT  ON  THE  FINANCES 


No,  45, — Estimated  Stock  of  all  Kinds  of  Money  at  the  end  of  each  Month, 

PROM  January,  1895. 


[Notes  include  United  States  notes,  Treasury  notes,  and  national-bank  notes.] 


189&— January 

February  .. 

March 

April 

May 

June 

July 

August 

September . 

October 

November  . 
December. . 

1896—  January 

a February  . . 

Mareh 

April 

May 

June 

July 

August 

September . 

October 

November  . 
December.. 

1897—  January 

February  ., 

March 

April 

May 

June 

July 

August 

September . 
October . . . . 
November  . 
December.. 

1898—  January 

February 

March 

April 

May. 

June 

July 

August 

September . 

October 

November  . 
December.. 

1899—  January 

February  .. 

March 

April 

May 

June 

July 

August 

September . 

October 

November  . 
December.. 

1900—  January 

February... 

March 

April 

May 

June 

July 

August 

September  . 

October 

November.. 
December . . 


Month. 


Gold. 


Silver. 


Notes. 


Aggregate. 


$603,543, 187 
607, 161, 380 
618,980,395 

623.109.679 
631,461, 408 
636.168,989 
641,132.676 
629,198,579 
613,441,575 
618,542,432 
609,820,049 
697,927,254 
598,956,043 
612,989,590 
617,797,966 
622, 672, 115 
607,183,582 
600, 148,847 
595.306, 169 
603; §21, 169 
641,542,801 
671.664,812 
686,256, 984 
692,947,212 
697,855,251 
702,521,724 
706,368,560 
708,084,485 

701,929,314 
697,223,332 
697, 118, 880 
703,082,728 
712,660, 417 
729,661,210 
738,584, 008 
745,037,596 
752,316, 476 
757,948,853 
793,033,076 
834,228,646 
857,273,145 
863,784,929 
870,384,447 
884,070,660 
901,341,264 
925,070,799 

935.930.605 
949,526,013 

958.679.680 
966,396,746 
973, 162, 297 
980,062,696 

985.483.605 
975,453, 939 
978, 104,707 
990,380, 153 
999,563, 565 

1,014,468,049 
1,018, 133,208 
1,016,009.857 
1,022,943,682 
1,025,825, 162 
1,034,203,613 
1,043,525,117 
1,041,631,374 
1,036,031,645 
1,053,518,893 
1,049,347,994 
1,059,288,820 
1,080,027, 407 
1,099,184, 997 
1,108, 541,829 


8473, 318, 204 

473, 244,315 
473, 233, 312 
473, 699, 442 
475, 479, 581 
477, 832, 094 
478, 866, 145 
478, 941, 602 

479, 916, 681 
483,457,881 
486, 156, 207 
486, 701, 707 
488, 540, 573 
489.136,248 
489, 864, 261 
492, 908, 993 
494, 193, 973 
495, 203. 240 
496, 943, 143 

498. 820. 520 

501.125.060 
504,187,289 
506,468, 797 
509, 445, 647 

511.372. 172 
512,988,961 
513,541,585 
514,544,609 

516. 082.520 
516, 365, 969 
517, 758, 480 
517,854,116 
519,552, 128 
522, 355, 545 

524, 708, 340 
527,003,451 
528, 461, 761 
529, 389, 872 
530, 971,683 
532,208, 910 
532,788,656 
534,293,663 
534, 922, 473 
535,821,852 
537,171,717 
539, 076, 862 
540, 100, 401 

541.165.172 
641,943, 595 

543.119.631 
544, 194, 365 

545. 521. 631 
546, 432, 951 
647, 648, 755 
647, 168, 823 
548, 852, 760 
650, 341, 086 
553, 970, 712 
654, 580, 494 
555,845,062 
557, 392, 977 
558, 406, 459 
560,535,902 
564, 848,  474 

569.170.061 
673,519,075 
576,906,972 
580, 854, 829 
584, 350,091 
586, 757, 447 
587,603, 912 
592,259,981 


$702, 730, 128 
702, 429, 824 

704. 552. 316 

705. 985. 337 
706, 204, 012 
704, 460, 451 

703.543.341 
703,515,496 

703. 199. 230 
701,660,926 
700, 224, 894 
698, 169,269 

697.501.843 
700, 582^  213 
704, 078, 323 
703, 939, 633 

703. 354. 231 

702. 364. 843 

701.054. 338 

703. 036. 192 
705, 324, 653 
704, 894, 740 
703, 757, 186 
702, 160, 414 
700, 173, 958 
698, 467, 623 
697,607,437 

696. 265. 280 
694, 339, 137 
692, 989, 982 
691, 439, 552 
689, 946, 970 
688, 294, 266 
686, 126, 571 
684, 108, 513 
682, 043, 937 
678, 741, 512 
676, 181,368 
674, 778, 175 
675,486,047 
676, 358,  C66 
675, 788, 473 
673, 674, 361 
673, 202, 946 

680. 670. 281 
684, 143, 432 
686,659,099 

687.022.166 
685, 987, 522 
685, 177, 378 
684, 770, 188 
683,996,004 
682, 853, 085 

681.550. 167 
681,385,349 

681. 351. 193 
681,220,519 
679, 575, 920 
679,549, 364 
681, 278, 619 
681,621,039 
683,395, 244 
703, 090, 354 
714, 669, 382 
726,690,775 
732, 348, 460 
740, 314, 907 

741.373.341 
742, 811, 444 
743,937,664 

742.421.316 
748,219,191 


$1,779,591,519 
T.782, 835,519 
1,796,766, 023 
1, 802, 794,  458 

1.813. 145.001 
1, 818, 461, 534 
1,823,542,162 
1,811, 655,677 
1, 796, 557, 386 
1,803,661,239 
1,796,201,150 
1,782, 798,230 
1, 784,998,459 
1,802,708,051 
1,811,740, 550 
1, 819, 520, 741 
1, 804, 731, 786 
1,797,716,930 
1, 793, 303, 650 
1,805,677,881 
1,847,992, 514 
1, 880, 746, 841 
1,896,482, 967 

■ 1,904,553,273 
1,909,401,381 
1,913,978, 308 
1,917,517,582 
1,918,894, 374 
1,912, 350, 971 
1,906, 579,283 
1, 906, 816, 912 
1, 910, 883, 813 
1, 920, 506, 811 
1,938,143,326 

1.947.400. 861 
1,954,084,984 
1, 959, 519, 749 
1,963,520,098 
1, 998, 782,934 
2,041,923,603 
2, 066, 420, 467 
2,073,867,055 
2, 078, 981,281 
2,093,095,458 
2,119,183, 262 
2,148, 291,093 
2, 162, 690, 105 
2, 177,703,351 
2, 186, 610, 797 
2, 194, 693, 755 
2,202, 126,850 
2, 209, 580, 331 
2,214,769,641 

2.204.652.861 
2,206,658,879 
2,220, 584,096 
2,231,126, 170 
2,248, 014,681 
2, 252, 263,066 
2, 253, 133,438 
2,261,957,698 
2, 267, 626, 865 
2,297,829,869 
2, 323, 042, 973 
2, 837, 392, 200 
2,341,899,180 
2,370, 740,772 
2, 371,576, 164 
2, 386, 450, 355 
2,410,722,518 
2,429,210,225 

2. 449.021.001 
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Mo.  45. — Estimated  Stock  of  all  Kinds  op  Money  at  the  end  of  each  Month, 
FROM  January,  1895 — Continued. 


UK)1— -January... 
February,. . 

March 

April 

May 

June 

July 

August 

September 
October ... 
November 
December. 

1902—  January... 
February.. 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December, 

1903—  January... 
February  . 

March 

April 

May 

June 

July 

August — 
September 
October . . . 
November 
December. 

1904—  January... 
February  . 

March 

April 

MAy 

June 

July 

August 

September 

October... 


Month. 


Gold. 


Silver. 


Notes. 


Aggregate. 


81, 112,427,728 
1, 117,032,760 
1,124,157,697 
1, 129,267,647 
1,123,738,871 
1, 124,729,261 
1, 135,970,556 
1,147,836,145 

1.160.353.790 
1,174,883,624 
1,171,839,976 
1,176,172,153 
1,181,279,087 
1,178,031,493 

1.178.540.790 
1,183,652,727 
1,184,588,889 
1,192,594,589 
1, 193,925,457 
1,203,511,751 
1,215,234,885 
1,230,672,772 
1,242, 330,766 
1,246,876,715 
1,252,842,475 
1,258,046,481 
1,261,743,201 
1,267,303,579 
1,261,445, 124 
1,248,681,528 
1,255,749,068 
1,267,733,949 
1,277,362,651 
1,282,291,903 
1,298,107, 736 
1,314,622,524 
1,326.841,555 
1,337,357,717 
1,348,803,970 
1,351,984,577 
1,313,120,868 
1,327,656,398 
1,342,422,740 
1,349,896,565 
1,351,455,968 
1,363,047,081 


$595,908, 394 
598,969,196 
602,406,066 
604,931,730 
608,097,146 
610,552,826 
612,538,923 
615,490,217 
617, 158,406 
620,687,168 
621,000, 193 
622,707,998 
625,264, 543 
627,466, 448 
629,531,249 
632, 902/ 999 
634,117,278 

637.318.962 
638,908,206 
640, 129,759 
641,349,436 
644,337,145 
646, 638, 098 

‘648,868,043 
650, 109, 072 
651,298,746 
652,401,435 
653,409, 609 
654, 379, 533 
656,434, 793 

657. 107. 603 
657,720,722 
658,712, 348 
659. 122, 119 
659,976,050 
660,779, 768 
661,352,576 
664,102, 385 
664,193,208 
665,252,280 
666,037, 340 
666,953,626 

666.747.603 

667.953.962 
669,151,342 
669,670, 333 


$751,780,887 

751.293. 272 

750.663. 422 

749. 325. 273 
748, 047, 606 
748, 206, 203 
748,862,919 
748, 533, 171 
748, 537, 564 

748.026.699 
746,511,727 
745,566,742 
743, 658, 631 
740, 461, 883 

738. 120. 423 
736, 306, 415 

734. 735. 200 
733, 353, 107 

734. 428.200 
735, 664, 707 
740, 510, 614 
752, 953, 350 
756, 589, 530 
765, 663, 800 
753, 607, 662 
751,711,861 

750. 701.274 
768, 627, 744 
773, 137, 221 
779, 594, 666 
782,583, 503 
783, 238, 991 
784, 605, 551 

783. 165.699 
784,215,995 
787,750, 034 
788,860,643 
791,851,326 
795, 962, 958 
797, 748, 589 
806, 142,581 
808, 694,111 
809,540, 904 
811, 422, 789 

814.726. 424 
815,575,516 


$2,460, 117,009 
2, 467, 295,228 
2,477,227,185 

2. 483. 524. 650 
2,479,883,623 
2, 483, 488, 290 
2,'497, 372, 398 
2, 511,859, 533 
2,526,049,760 
2, 543, 597, 491 
2,539, 351,896 
2,544,446,893 
2,550,202,261 
2, 545,959,824 
2, 546, 192, 462 
2, 552,862,141 
2, 553,441,367 
2,563,266, 658 
2,567,261, 863 
2,579,306,217 
2,597,094,935 
2,627, 963,267 
2,645, 558,394 
2, 651, 408, 558 
2,656, 659, 109 
2,661, 057,088 
2, 664,845,910 
2,679,340,932 
2,688, 961,878 
2, 684, 710, 987 
2,695, 440, 174 
2,708, 693,662 

2. 720. 680. 650 
2,724,579,721 
2,742, 299, 781 
2, 763, 152,326 
2,777,054,774 
2, 793,311,428 

2. 808. 960. 136 
2, 814,985,446 
2, 785,300,789 

2. 803. 504. 136 
2,818, 711,247 
2,829,273,316 
2,835, 333, 734 
2,848,292, 930 
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KEPOET  ON  THE  FINANCES, 


No.  46. — Estimated  Amount  op  Goto  and  Silver  in  Cieculation  at  the  end 
OP  BACH  Month,  prom  January,  1895. 


1895 —  January... 
February  . 

March 

April 

May 

•June 

July..-..-.. 

August 

September 

October 

November 

December. 

1896— January. . .' 
February  . 

March 

April....... 

May 

June 

July 

August 

September 
October . . . 
November 
December . 

1897—  January. . . 
February  . 

March 

April 

MTay 

June 

July 

August 

September 
October . . . 
November 
December. 

1898 —  January, . . 
February  . 

March 

April 

May 

June 

July 

August 

September . 
October ... 
November 
December. 

1899—  January... 
February  . 

March 

April 

May 

June 

July 

August 

September 

October... 

November 

December. 

1900—  January  .. 
February  . 

March 

April 

M^y 

June 

July 

August 

September 
October . . . 
November 
December. 


Month. 


Gold  coin. 


Silverdollars. 


Subsidiary 

silver. 


Total  silver. 


. $606,189,411 
. 468,568,100 

. 479,493,899 

. 483.  Ill,  626 

. 483,770,430 

. 480,276,057 

. 485,778,610 

. 479,787.653 

. 469,884,062 

. 475,181,593 

. 480,252,104 

. 484,728,547 

- 499,262,686 

. 445,293,591 
. 445,912,266 

. 454,225,656 

. 465,876,439 

. 456, 128, 483 

. 445,293,944 

. 463, 995, 969 

. 478,771,490 

. 516,340,979 

. 516,729,882 

. 517,743,229 

. 515,468,129 

. 516,315,696 

. 517, 125, 757 

. 517,321,596 

. 620,221,923 

. 519,146,675 

. 519,074,302 

. 621,848,563 

. 528,098,753 

. ‘639,273,953 
. 544,494,748 

. 547,668,360 

. 561,584,924 

. 553,884,882 

. 582,129,742 

. 617,038,610 

. 649,671,881 

. 660,959,880 

. 646,246,054 

. 630,693,166 

. 622,649,812 

. 649,846,727 

. 658,986,513 

. 667,796,579 

. 696,987,400 

. 702,305,269 

- 694,855,942 

. 701,077,442 

. 724,282,177 

. 702,060,459 

. 700,256,384 

. 372,  ^,192 

. 646, 561, 185 

. 634,660,733 
. 627, 480, 101 

. 617,977,830 

. 619,447,176 

. 612,333,489 

. 612,202,698 

. 616,535,746 

. 618,624,530 

- 614,918,991 

. 622,348,108 

. 620,695,656 

. 620,047,309 

. 621,761,263 

. 624,702,913 

..  629,192,578 


855,873,630 
54,649, 360 
53,917,857 
63,413, 709 
52,812, 570 
61, 983, 162 
61,746,706 
52,584,843 
55, 146,627 
68,354,092 
68,760, 713 
59,205,927 
66, 629,676 
56,515,9‘tl 
64, 792, 752 
63, 602,362 
62,717,417 
52, 175, 998 
51, 999, 797 
53,445, 881 
56, 513, 178 
58, 190, 802 
58,493,845 
58,581,819 
56, 361,136 
65, 378, 762 
54, 507, 319 
63, 776, 448 
53,007,095 
52,001,202 
51, 665, 722 
53,085, 664 
57, 145, 770 
60, 196, 778 
61,280,761 
61,491,073 
59,478,293 
59,020,904 
58,662,697 
58,561,008 
57,596, 423 
57,259,791 
67, 293, 336 
67,738,313 
60,788,828 
63, 437,255 

63.980.333 
65, 183, 553 
63, 429, 088 
63, 135, 375 
64,636, 488 

64.023.325 
63,434,217 
63,381,751 
63,158,273 
64,887,236 
68, 755, 243 
71,361,740 
70, 830, 223 
70, 420, 047 
67, 888, 019 
69, 139, 994 
69,098,949 
68,333,834 
67, 645, 528 
66,429,476 
65, 759, 341 
66,825,496 
71, 176, 265 
73,479,469 

73.811.334 

76.182. 326 


$61,710,429 
60, 940, 597 
69,873,046 
59, 663, 010 
69, 786, 487 
60,219, 718 
60,532,508 
60,090,158 
61,409,643 
63,832,759 
65,416, 119 
64,417,685 
64, 387,135 
63,744,061 
62, 970,303 
62,489, 607 
61, 356, 627 

59, 999, 805 
59,663,561 
59, 699, 467 
60, 228, 298 
61,171,736 
61, 233, 346 
62, 101, 986 
60, 889, 370 
60,709,595 
60, 246, 493 
60, 177, 704 
60, 306,988 
59,228,540 
59, 131, 282 
58, 936, 292 
61,176,415 
63, 432, 929 
64,829,045 
65, 720, 308 
64, 955, 943 
64,270,811 
64,618,802 
64, 586,273 
64,042,000 
64, 323, 747 
63, 994, 457 
64, 759, 52$ 
66,587,940 
68, 878, 952 
69, 997, 276 
70, 627,818 
69,083,516 
69, 143, 844 
69,496,609 
69,784, 194 
70, 044, 980 
70, 676, 682 
70,527,873 
72, 516,837 
74,045, 762 
76, 173, 164 
76, 322, 965 

76. 651.321 
75,429, 413 
74, 792, 310 

74. 341.322 
75,000, 817 
75, 658, 687 
76, 294, 050 
76,541,200 
77  862, 649 
79.432,193 
8i;  035, 187 
81,717,505 
83,123,463 


$117,584, 059 
115,589,957 

113.790.903 
113,066,719 
112, 599, 057 
112, 202,880 
112,279,214 

112.675.001 
116, 556,070 
122, 186, 861 
124, 176, 832 
123,623,612 

- 121, 016, 811 

119. 260.002 
117, 763,055 
116,091,869 
114,074, 044 
112,175,803 
111,663, 358 
113, 145,348 
116,741,476 

119.362.538 
119, 727, 191 

120. 683. 805 
117, 250, 506 
116,088, 357 
114, 753,812 
113, 954, 162 
113, 314,083 
111,229,742 
110,787,004 
112, 021,956 
118, 322, 186 
123, 629, 707 

126. 109.806 
127,211, 381 
124,434,236 
123,291,716 
123,181,399 
123, 147, 281 
121,638,423 

121.583.538 
121,287, 793 
122,497,836 
127, 376, 768 
132,316,207 
133, 977, 609 
135,811,371 
132, 612, 604 
132, 279,219 
134, 033,097 
133, 807, 519 
133,479, 197 
134,057,433 
133,686, 146 
137, 404;  073 
142,801,006 

147.534. 904 
147, 153, 188 
147,071,368 
143,317,432 
143,932,304 
143, 440, 271 
143, 334, 651 
143, 304, 115 
142, 723, 526 
142, 300, 541 
144, 688, 145 
150, 608, 458 
154, 514, 656 
155,528,839 
159, 305,789 
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Wo.  40.— Estimated  Amount  of  Gold  and  Silver  in  Circulation  at  the  end 
OF  EACH  Month,  from  January,  1895— Continued. 


1901—  January. . . 
February 
March  . . . 

j^ril 

M!ay 

June 

July 

August... 
September 
October . . 
November 
December 

1902—  January.. 
February 
March  . . . 

April 

May 

June 

July 

August.. - 
September 
October . . 

■ November 
December 

1903—  January.. 
February 
March  ... 

April 

May 

.June 

July 

August... 
September 
October . . 
November 
December 

1904—  January., 
February 
March  . . . 

April 

May 

June 

July 

August... 
September 
October . . . 


Month. 


Gold  coin. 


Silverdollars. 


Subsidiary 

silver. 


Total  silver. 


$615,576,805 

628,333,957 

626,824,954 

629,240,795 

628.021.296 
630,407,728 
630,547,326 

630.037.710 

631,201,267 
633,858,471 
632,001,740 
635,374,550 
634,733,847 
633,464,585 
635,194,761 
637,432,952 
631,891,627 
632,394,289 
631,166,433 
632,209,118 
664,728,060 
624,373,645 
631,410,968 
629,680,632 
629,023,915 
625,262,656 
622,002,398 
623, 132,460 
623,982,009 
617,260,739 
620,879,790 
620,375, 159 
622,550,934 

621.753.297 

627.026.092 
627,970,533 
627,906,855 

638.909.710 

650.924.710 
656,159,418 
644,894,548 
645,817,576 
644,  U2, 980 
646,664,812 
641,844,863 

641.793.093 


$72,315,490 

71,076,367 

72.299. 960 
68,846, 545 

68.124.348 
66, 587, 893 
66,588,628 
68,021,039 
71,201,115 
73,113,520 
73,210, 737 
73,239, 986 
71,295,873 
69,378, 522 
69, 179,452 
69, 403, 330 
68,875,764 

68.747.349 
68, 906, 465 
70, 984, 675 
75,043, 719 
77,517, 158 
78,700,912 
78,310,334 
75,838,448 
75,151,254 
74,476, 840 
73,986, 478 
73,417,209 
72,391,240 
72, 568, 354 
72,959, 012 
75,959, 483 
78,916,739 

80.799.960 
81,573, 223 
77,963, 600 
76,400,191 
74, 709, 181 
73,642,989 
72,605, 727 
71,313, 826 
70,581,561 
71,507,729 
76,000,250 
79, 443, 123 


$81, 979, 691 
81, 437,330 
80, 853, 107 
80, 253, 077 
79, 943, 209 
79, 700,088 
80, 195,427 

80. 788. 228 
81, 538, 117 

83. 999. 351 
84, 176, 421 
85, 061, 094 
83,842,839 

83. 441.791 
82,692,435 
82,854, 599 
82, 638, 865 

85. 721. 228 
86,222,459 
87,415,287 
89,906, 205 
91,899, 715 
93, 082, 863 
94, 350, 669 
92, 507,814 

91. 990. 343 
92, 285, 445 
92, 309, 566 
91, 867, 189 
92, 726, 694 
92, 246, 380 
92,870,952 
94, 867, 102 
96,235,458 
97,130,806 

97. 631. 352 
95,470, 325 
95, 486, 378 

95.087.792 
94, 820, 302 
94,579,099 

95.528.343 
94, 577, 050 
95,994,732 
98,840,017 

100, 408,128 


$154, 295, 181 
152,513,697 
153, 163, 067 
149,099, 622 
148,067,557 
146,287,981 
146,784,055 

148.809. 267 
152,739, 232 
157, 112, 871 
157, 387, 158 
158,301,080 
155, 138,712 
152,820,313 
151,871,887 
152,257,929 
151,514,629 
154, 468, 577 

155.128.924 
158, 399, 962  • 

164.949. 924 
169,416,873 
171,783,775 
172, 661, 003 
168, 346, 262 
167, 141, 597 
166, 762, 285 
166,296,044 
165, 284, 398 
166, 117,934 
164, 814,734 
165,829,964 

170. 826.575 
175, 152, 197 
177, 930, 766 

179.204.575 
173,433, 926 
171,886,669 
169,796, 973 
168,463, 291 
167,184,826 
166,842, 169 
165,158, 611 
167, 602, 461 

174.840.267 
179,861,261 
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EEPORT  ON  THE  FINANCES. 


No.  47. — United  States  Notes,  Treasury  Notes,  and  National-Bank  Notes 
IN  Circulation  at  the  end  op  each  Month,  prom  January,  1895. 


1895—  January. . . 
February  . 

March 

April 

May. 

June 

July 

August 

September 
October ... 
November 
December. 

1896 —  January  .. 
February. 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1897—  January  . . 
February  . 

March 

.^ril 

M^ay: 

June 

July 

August 

September 
October . . . 
November 
December. 

1898—  January  .. 
February  . 

March 

.^ril 

May 

June 

July 

August 

September 
October . . . 
November 

* December. 

1899 —  January  .. 
February  . 

March 

April 

May 

June 

July 

August 

September 

October... 

November 

December. 

1900—  January  .. 
February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 


Month. 


United  States 
notes. 


Treasury 

notes. 


National- 

banknotes. 


Total. 


$256, 999, 343 
261,988,258 
256,935,759 
267,393, 905 
266,938,032 
265,109,456 
271,349,327 

247,536,753 
240,364,416 
238,986,280 
234,912,497 
230,865,873 
245,746, 840 
240,458, 573 

232.288.482 

237,349,381 
226,662,755 
226,461,368 
237,410,638 
231,964,734 
249,647, 300 
256, 950, 326 

274.705. 483 
261,367,758 
268,486, 236 
260,734,616 
248,613,640 
247,738, 136 
248,848, 703 
248,583,578 
252,389,952 

254.432.314 
251,795,544 
258,996, 998 
262,183,000 
262,480,927 
273,722,410 

264. 164. 186 
267,305,587 
288, 048, 318 
290,202, 987 
286,572,329 

278.084. 187 
272,395, 581 
291,660, 165 
306,301,620 
311,736,046 
312, 415, 738 
309,643,158 
308,305,398 
310,519, 117 
312,057,405 
311,095,424 
310,647,349 
311,329,994 
310,130,421 
314,954,600 
•317,264,666 
317, 811; 976 

318.269.365 
317,500,312 

318.341.366 
322,802,644 
326,832, 448 
322,752, 949 
316,614,114 
317,910, 951 
317,966, 971 

324.506.314 
333,295, 061 
333,669,359 
334,587,495 


$117, 180, 225 
114,249, 700 
121, 457, 600 
121,840,500 
117,954,807 
115,978, 708 

114,004, 381 
109, 436, 662 
107,035,426 

114, 526, 669 
115, 260, 322 
115,726, 769 
no,  221, 185 
106, 074, 550 
103, 728,966 
100, 921, 025 
98, 080, 506 
95, 217, 361 
93, 948, 532 
91,262, 524 
88, 964, 047 
83,959, 764 
^ 80,147,901 
84, 171,221 
82, 733,382 
85, 546, 621 
90,244,810 
92, 253, 627 
86, 641,406 
83, 905, 197 
81,563,887 
83, 145, 312 
89, 816,063 
101,759,955 
104, 676, 398 
103, 443, 936 
100,797, 666 
98, 464, 430 
99, 709, 432 
99, 588, 970 
100,226,855 
98, 665, 580 
95, 735, 553 
94, 920, 654 
96, 704,283 
96, 569, 780 
95, 781,482 
94, 942, 741 

93, 993, 753 

94.204.459 
94,075, 701 
93, 559,041 
93, 101,782 
92, 605, 792 
92, 158,536 
91, 650, 632 
89,957,175 
88, 893,894 
87,441,680 
86, 934,351 
86,016, 740 
85, 945, 227 

84.650.059 

81. 791. 059 
78, 636, 759 
75,247,497 
72,855, 940 
69,890, 651 
67, 600, 188 

65. 478. 460 
63,361,330 
61, 230, 159 


$198, 964,396 
199,889, 358 
203,091,318 
204, 760, 225 
206,579,490 
207,047,546 
205, 729, 557 
204, 738, 609 
206, 833, 159 

207. 364. 028 
207, 568, 852 
206, 653, 836 
203,086, 897 
208, 551, 379 

214.205.029 
216, 602, 179 
215,285, 550 
215,331,927 
214,096, 620 

215. 798.526 
220,804,863 
222, 002, 576 
222, 335, 419 
221,384, 148 
217, 766,273 
219,230, 343 
222,420, 183 
224,211;  934 
224, 766, 143 
226, 410, 767 
225,155,465 
226,075,827 
226,464,135 
225, 134, 263 
224, 956, 210 
223, 827, 755 
220, 366, 293 
221,413,230 
221,742,388 
223, 384, 790 
224, 609, 636 
223, 129, 703 

222. 056.642 
222,846,926 
231,760, 720 
234, 969, 964 

238, 109, 059 
238,337,729 
237, 576, 019 
239,276, 723 
240,261,430 
238,877,207 
238, 117, 698 
237, 832, 594 
238, 048,960 
238,521,489 
239, 731, 781 
239, 067, 193 
239,835,786 

242.001.643 
240, 885,761 
245,739, 581 
267, 157, 624 
280, 050, 340 

294,057,670 
300,161,652 
311,097,165 
314, 627, 523 
319, 336, 630 
325, 375,258 
326,949,170  I 

332.188.526  I 


$573, 143, 964 
576, 127, 316 
581,484,677 
593, 994, 630 
591,472,329 
588, 135, 710 
691, 083, 265 
561, 712, 024 
554, 233,001 
560,876, 977 

557,741,671 
553,236,478 
559,053,922 
555, 084, 502 

550. 222. 477 
554,872, 685 
538, 928, 811 
536,000,646 
545, 455, 690 
539, 025, 748 
659, 316,210 
562, 912, 666 

577. 188. 803 
566, 923, 127 
568,985,891 
565,511,580 
561, 178, 633 
564, 203, 697 
560, 256,252 

558.899. 542 
559,109, 304 
563,653, 453 
568, 075, 742 
585,891,216 
591, 815, 608 
589, 752, 618 
594, 886, 369 

584. 041. 846 
588, 757,407 
611, 022, 078 

615.039.478 
608, 367,612 

595,876,382 
590, 162, 161 
620, 115, 168 
637,841, 364 
645,626,587 
646,696,208 
641,212, 930 
641, 785^  580 
644, 856, 248 
644, 493, 653 

642.314.804 
640, 985, 735 
641,537,490 

640.302. 542 
644, 643,556 

645,225, 753 
645,089,442 
647,205,359 
644,402,813 
650, 026, 174 
674, 610,327 

688. 673. 847 
695, 447,278 
692,023, 163 
701,864,056 
702, 475, 145 
711,443,132 
724, 148, 879 
723, 979,859 
728, 006. 180 
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]V*».  47. — United  States  Notes,  Teeasdry  Notes,  and  National-Bank  Notes 
■ IN  Circulation  at  the  end  op  each  Month,  prom  January,  1895 — Continued. 


1901— January  . . 
February  . 

March 

April 

May 

June 

July 

August 

September 
■ October... 
November 
December. 
19(Ki— January  .. 
February  . 

March 

April 

May 

June 

July 

August 

September 

October..., 

November 

December. 

1903—  January. . . 
February  . 

March 

April 

May 

June 

July....... 

August 

September 
October ... 
November 
December. 

1904—  January... 
February  . 

March 

April 

May.: 

June 

July 

August 

September 
October . . . 


Month. 


United  States 
notes. 


Treasury 

notes. 


National- 
bank  notes. 


Total. 


$333,054,404 

335.421.722 
336,889,481 
337,610,118 
334,483,382 
332,468,013 
332,820,699 
333,975,624 
338,029,866 
338,781,028 
339,341,095 
341, 166,386 
335,681,645 
335,402,730 
336,693,845 
338,108, 114 
338,144,737 

334.291.722 
337,428,669 
341, 141,774 
342,930,086 
343,639,082 

343.783.541 
343,770,858 
340,207,513 
342,392,793 
344,274,682 
342,073,249 
340,109,538 

334.248.567 
335,195,565 

335.377.568 
336,378,769 
340.961,343 
344,293,651 
343,272,438 
337,692,820 

337.312.541 
341,407,870 
339,777,071 
337,304,380 
333,759,425 
331,679,234 
332,811,219 
336,924,758 
342,132,421 


$58,091,831 
65,857,327 
53,728,232 
51,795,097 
49,677,284 
47,540,245 
45,915, 905 
44,300,417 
42, 944, 781 
41,384,614 
40,012,622 
38, 439, 737 
37,443,624 
35, 168, 390 
33,881,119 

32. 548.673 
31,142,677 
29,802, 776 
28,635,685 
27.622,750 
26,741,790 
25,748, 278 
24,922,515 
23, 920, 426 
22,865,478 

22.125.099 
.21,420,172 

20,670, 740 
19,866,742 
19,076, 648 
18,467,578 
17,850, 254 
17,335, 208 
16,780, 176 
16,381,280 
15,828, 853 

15.233.673 
14,780, 933 
14,314,676 
13,853,195 
13,374,424 
12, 902,057 
12,550, 766 
12,168,187 

11. 860.099 
11,551,887 


$333,360, 391 
338,593,012 
341, 155, 427 
343,725,282 
343,341,849 
345, 126,521 

346, 901, 722 
347,773,315 
349, 318, 214 
351,674,562 
351, 363, 074 
349, 856, 276 
346, 437,662 
347,570, 246 
348,335, 174 
348,004, 681 
347, 630, 020. 
345, 476, 516 
346, 046,965 
346, 657,379 
352,383,259 
367,007, 482 
371,552,495 
368, 678, 531 
362,404,253 
366. 787, 559 
372,785,854 
381,306, 122 
395,090, 918 
399, 996,709 
401,397, 500 
399, 384, 930 
404,905,698 
408, 738, 518 
412,965,618 
413,153,189 
408,203, 591 
416, 284,063 
424,793,346 
424, 365, 007 
431,730, 984 
433,027,836 
432, 701, 873 
433, 893, 686 
442,027,487 
445, 240, 418 


$724, 506, 626 
729,872,061 
731, 773, 140 
733, 130, 497 
727, 502, 516 
725, 134, 779 
725, 638, 326 
726,049, 356 
730, 292, 861 
731,840,204 
730, 716, 791 
729, 462, 399 
719, 662, 831 
718, 141,366 
718,910, 138 
718,661,368 
716, 917, 434 
709,671,014 
712,111,219 
715,321,903 
722,055, 135 
736,394,842 
740,258, 551 
736,369,815 
725,477,244 
731, 305,’451 
738,480,708 
744, 050,  111 
755.067,198 
753, 321, 924 
755,060,643 
752, 612, 752 
758, 619, 675 
766,480,036 
773, 640, 549 
772,264,480 
761, 130, 084 
768,377,537 
780,615, 892 
777,995, 273 
782, 409,788 
779, 689, 318 
776, 931, 873 
778,878,092 
790, 812, 344 
798,924,726 
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REPORT  ON  THE  FINANCES. 


No.  48. — Gold  Ceetificates,  Silver  Certificates,  and  Currency  Certificates 
IN  Circulation  at  the  end  op  each  Month,  from  January,  1895. 


1895 —  January  . 
February 
March  ... 

April 

May 

June 

July 

August... 
September 
October  . . 
November 
December 

1896 —  January.. 
February 
March  . . . 

April 

May 

June  ...1. 

July 

August . . . 
September 
October . . 
November 
December 

1897—  January.. 

• February 

March  . . . 

April 

M^y 

June 

July 

August. .. 
September 
October . . 
November 
December 

1898—  January.. 
February 
March  ... 

April 

May 

June 

July 

August... 
Septembei 
October . . 
November 
December 

1899—  January.. 
February 
March  ... 

April 

May 

June 

July 

August... 
September 
October . . 
November 
December 

1900—  January.. 
February 
March  . . . 

. April 

May 

June 

July 

August... 

' Septembei 
October... 
November 
December. 


Month , 


■Gold 

certificates. 


Silver 

certificates. 


Currency 

certificates. 


Total. 


$52,647,809 
51,507, 769 

48.843. 189 

48.751. 009 

48.539. 569 

48. 381. 569 
48, 117.579 
49,081, 089 
60,645, 539 
50,417,659 
50,233,979 

49.936. 439 
49,847,849 
43,733. 019 
43,239, 249 

43.052.559 

42. 961. 909 

42.320.759 
39,293, 479 

38.867.639 

38.736.639 
38, 197, 309 
38,016,749 

37.887.439 
37,586,629 
37,544,819 
37,456. 339 

37.421.999 
37,387,829 
37,285, 919 
37,226,879 

37.017.789 

36.898.559 
36,814, 109 

36.725, 409 
36,557,689 

36.494.759 

36.440.789 
^,319,199 

35.951.999 
35,883, 209 

35.820. 639 
35,693,679 

35. 473.009 

35.393.909 

35.338.909 
•35.280,649 
35,200,259 
33,039,939 
32,966,839 
32,892, 649 
32, 845,029 

32.786. 189 
32,656,269 

32.593. 789 
68,688, 989 

98.673.559 
127,593,519 
150,908,202 
161,122,797 
184,882, 889 
181,266, 337 
173,642,851 

197.527.409 
204,049,299 
200,555,469 

207.603.409 
210,388, 369 
209,110, 349 
215,695,969 
231,246, 346 
232,787,929 


$326, 467, 272 
325, 816, 415 
323, 746, 756 
323, 215, 271 
321,553,171  ! 
319,731,752 
320, 355, 118  I 
323,772,261 
330, 434, 837 
333,456,236  ’ 

335. 855. 893 

336.076.648 
331,614,339 
332,545,943 

337. 032. 426 
338, 834, 413 

330. 313. 080 
331,259, 509 
331, 656,671 

345. 739. 894 
354, 431, 474 
357,777, 122 
356, 312, 121 

356.655.800 
361, 336, 533 
363,709, 501 
364, 026, 153 
‘363,753,939 
362, 76$,  $08 
358, 336, 36$ 
357, 938, 650 
367,863,337 
374, 620, 299 
372, 838, 919 
373, 298, 967 
376, 695, 592 
373,515, 940 

380. 287. 427 
387,770,898 

392. 686. 574 
391,225,265 

390.659.080 
389,  IJ  9, 436 
392, 990, 373 

393.425. 735 

391.177.575 
392, 818, 146 
392, 331, 995 
392,337,684 
396,400,705 
398,874,006  , 
400, 379,249 
401,298,642 
401,869,343  i 
403,088,395  > 
403, 632, 345 
400, 153, 881 
394,976,239 

394. 292.800 
395, 040,816 
396, 519, 045 
400, 103, 487 
403, 043, 359 
407,193, 810 

408. 477. 649 
408,499, 347 
410,557,294 
416, 875, 727 

420.265.735  i 
421,380,746 
421,613,407  I 
422,399,403  I 


$37, 625, 000 

36. 925. 000 

36.825. 000 

37. 295. 000 

48. 245.000 

55. 405. 000 
.66,920,000 

76. 555. 000 
63, 840, 000 . 

66. 740. 000 

45. 935. 000 

31.605.000 

28. 925. 000 

32. 825. 000 

34. 460. 000 

32.930. 000 

33. 430. 000 

31.840.000 

41. 540. 000 

38. 395.000 

34. 305. 000 

32.465.000 

38. 470. 000 

50. 330. 000 

65. 350. 000 

76. 525. 000 

74.460. 000 

69. 905. 000 

65. 785. 000 

61.130. 000 

62.335.000 

63. 275. 000 

52. 825. 000 
4$, 285, 000 

48. 640. 000 

43.315.000 

49. 075. 000 

48.430.000 

37.900.000 

26. 915. 000 

26.540.000 

26. 045. 000 

21.975. 000 

20. 280.000 

17. 635. 000 

20. 055. 000 

20.190.000 

20. 465. 000 

22. 170. 000 

23. 105. 000 

22. 335. 000 

21.265.000 

21.340.000 

20. 855.000 

19. 955.000 

19. 170. 000 

15.870.000 

13. 735.000 

13. 605. 000 

11. 980.000 

14. 580. 000 

15. 270.000 

14.335.000 

7.260.000 

4. 785. 000 

3. 705. 000 

2.680.000 

2.560. 000 

1.820. 000 

1.780.000 

1.690.000 

1.560.000 


$416, 740,081 

414. 249. 184 
409, 414, 945 

409. 261. 280 
418,337,740 
423, 518, 321 
425, 392, 697 
449, 408, 350 
444, 920, 376 

440, 613, 895 
432,024,872 
417,618,087 
410,387,188 
409, 103, 962 
414,731,675 
414, 816, 972 
412, 704,  989 
405, 420, 268 
412, 490, 150 
423,002,533 
427, 473, 113 
428, 439, 431 
432,798,870 
444,873,239 
464, 273, 162 
477,  779, 320 
475, 942, 492 
471,080,938 
465, 941,637 
456, 752, 287 
457,500,629 
46$, 156, 126 
464, 3^13,  $58 
457, 938, 028 
458, 664,876 

456. 568. 281 
459, 085, 699 
465, 158, 216 
461, 990, 097 
455, 553,673 

• 453,648,474 
452, 524,719 
446, 788, 115 
448, 743, 382 
446, 454, 644 
446,571,484 
448,288, 795 
447, 997, 254 
447, 547, 623 
452, 472, 544 
454, 101, 655 
454, 489,278 
455, 424,831 

455. 380. 612 

455. 637. 184 
491,491,334 
514, 697,  440 
536, 304, 758 
568,806,002 

568. 143. 613 
595,981,934 
596,639,824 
591, 021, 210 
611, 981, 219 
617, 311, 948 
612, 759, 816 
620, 840,703 
628, 824,096 
631, 196, 084 
638, 756, 714 
654, 549,753 
656, 747, 332 
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No.  48. — Gold  Certificates,  Silver  Certificates,  and  Currency  Certificates 
IN  Circulation  at  the  end  of  each  Month,  prom  January,  1895— Continued.  . 


• 1901 — January  .. 
February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December, 

1902—  January  .. 
li'ebruary  . 

March 

April 

May 

J Line 

July 

August 

September 
October . . . 
November 
December. 

1903—  January, . . 
l^ebruary  . 

March 

April 

May... 

June 

July.,.:... 

August 

September 
October , . . 
November 
December. 

1904—  January... 
February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 


Month. 


Gold 

certificates. 


Silver 

certificates. 


$275,667,279 

257.548.739 

248.286.099 
253,259,799 
251,285,329 

245.715.739 

255.467.399 
259,342,649 
277,517,169 

281.678.659 
282,298,349 

277.997.069 
307,504,839 
305,766,699 

298.487.979 

303.274.489 
306,142,869 
306.399,009 

314. 764.019 
306,644,939 
304,382,054 
342, 756, 194 
345,952,024 
346,418,819 
376,034,814 
373, 132,044 
362,924,999 

381.631.459 

381.264.489 
377,258,559 

386.369.399 
394,155,919 

394.097.659 
401,646,299 

404.070.929 

421.080.019 
469,573,609 

462.206.979 
449,349,569 

463.948.069 

450.633.929 

465.655.099 
500,864,129 

503.719.459 
486,512,139 
490,193,759 


$419,739,322 
422,340,690 
427,206,320 
430,573,522 
429,620, 818 
429,640,738 
431,050,769 
433,550,842 
435,437,962 
441,810,337 
447,852.192 
449, 492; 892 
443,011,480 
443,797,296 
447,582,592 
449,123, 504 
447,949, 416 
446,557,662 
447,445,542 
452,357,023 
459,571, 478 
463, 170, 438 
463,304,840 
463,570, 632 
456,856,599 
457,154,583 
461,587, 553 
459,243,646 
456,586,731 
454,733,013 
454,893,932 
455,928,384 
458,522,216 
462,363,039 
466,501,082 
465,836, 290 
455,935,828 
462, 101, 102 
466,052,079 
466,079,084 
464, 156,826 
461,138,698 
459,521,910 
461,520, 160 
468, 139, 876 
472,713,832 


Currency 

certificates. 


$995, 000 
995, 000 


Total. 


8696, 401, 601 
680, 884, 429 
675, 492, 419 
. 683, 833, 321 
680, 906, 147 
675,356,477 
- .686, 518, 168 
692, 893, 491 
712, 955, 131 
723, 488, 996 
730, 150, 541 

727.489.961 
750, 516, 319 
749, 552, 995 

746. 070. 671 
752, 397, 993 

..764,092,285 

752. 956.671 
762, 209, 561 

759.001.962 
763, 953,532 
805,926,632 
809, 256, 864 
809, 989, 451 
832,891.413 
830, 286, 627 
824, 512, 552. 
840, 875, 105 
837,841,220 
831,991,572 
841,263,331 
850,084,303 
852, 619, 875 
864, 009, 338 
870, 572,  Oil 
886, 916, 309 
925, 509, 437 
924, 308, 081 
915, 401,648 
930, 027, 153 
914,790, 755 
926, 793, 797 
960, 386, 039 
965, 239, 619 
954, 652, 015 
962, 907, 591 
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No.  49. — Estimated  Amount  op  all  Kinds  op  Monet  in  Circulation  at  the 
END  OP  EACH  MONTH,  FROM  JANUARY,  1895. 


Montli. 


Gold. 


Silver. 


Notes. 


Certificates. 


Total. 


1895—  January .. . 
February . . 

March 

April 

May 

June 

July 

August 

September. 
October  ... 
November. 
December . 

1896—  January . . . 
February . , 

March 

April 

Miiy 

June 

July 

August 

September. 
October  . . . 
November. 
December . 

1897—  January... 
February. . 

March 

April 

May 

June 

July 

August 

September 
October  . , . 
November. 
December . 

1898—  January . . . 
February  . 

March 

April 

May 

June  

July 

August .... 
September 
October  ... 
November. 
December . 

1899—  January . . . 
February . , 

March 

April 

M!ay 

June 

July 

* August 

September. 

October 

November. 
December  . 

1900—  January  . . . 
February . , 

March 

April 

May 

June 

July 

August 

September. 

October 

November. 
December  . 


8506, 189,411 

468.568.100 
479,493,899 
483, 111,625 

483,770,430 
480,275,057 
485,778,610 
479,787,653 
469,884,062 
476, 181,593 
480,252, 104 
484,728,647 
499,262,686 
445,203,691 
445,912,256 

464.226.656 
455,876,439 
456,128,483 
445,293,944 
463,995,969 
478,771,490 
616,340,979 

516.729.882 
617,743,229 
515,468, 129 

516.316.696 
617,125,757 

617.321.696 

520.221.923 
619,146,675 
519,074,302 
521,848,563 
528,098,753 
639,273,953 
544,494,748 
647,568.360 

551.684.924 

558.884.882 

582,129,742 
617,038,510 
649,671,881 
660,959,880 

645,246,054 
630,693,166 

622,649,812 
649,846,727 
658,986,513 

667,796,579 
696,987,400 
702,305,269 
694,865,942 
701,077,442 
724,282,177 
702,060,459 
700,256,384 
672,933,192 
646,661,185 
634,650,733 

627.480.101 
617,977,830 
619,447, 176 
612,333,489 
612,202,698 
616,635,746 
618,624,530 
614,918,991 
622,348,108 

620.695.656 
620,047,309 
621,761,263 
624,702,913 
629,192,578 


$117,684,059 

115,589,957 

113.790.903 
113,066,719 
112,599,057 
112,202, 880 
112,279, 214 

112.675. 001 
116,556, 070 
122,186,851 
124, 176, 832 

123,623,612 
121,016,811 

119.260. 002 

117,763, 055 
116,091,869 
114,074,044 

112, 175,803 
111,663, 358 
113, 145, 348 

116,741,476 
119,362, 638 
119, 727, 191 

120.683.805 
117,260,506 
116,088, 357 

114,753, 812 
113,954,152 
113,314,083 

111,229, 742 

110.787.004 
112,021, 956 
118, 322, 185 
123,629,707 

126.109.806 

127,211,381 
124,434,236 
123,291,715 
123,181,399 
123, 147, 281 
121,638, 423 
121,583,538 
121,287,793 
122,497,836 
127,376. 768 
132,316,207 
133,977,609 
135,811,371 
132,512,604 
132,279,219 
134,033, 097 
133,807,519 
133,479,197 
134,057,433 
133,686,146 
137,404,073 

142.801.005 

147.534.904 
147,153,188 
147,071,368 

143,317,430 
143,932,304 
143,440,271 
143, 334,651 
143,304,115 
142,723,626 
142, 300, 641 
144,688, 145 
150,608,458 
154,514, 666 
155,528,839 
159,305,789 


8573,143,964 
676, 127, 316 
581,484,677 
693,994,630 
691,472^329 
588, 136,710 
591,083, 265 
661,712,024 
554,233,001 
660, 876, 977 
657,741,671  , 
553,236, 478 
559, 053, 922 
555, 084,' 502 

550.222. 477 
554,872, 585 
538,928,811 
536, 000. 646 
545,455,690 
539,025, 784 
659.316,210 
662, 912, 6f;6 

577. 188. 803 
566, 923, 127 
568,985,891 

665. 511.580 
561,178,633 

564,203,697 
660, 256, 252 
558, 899,542 
550, 109,304 
563, 653, 453 

668, 075, 742 
685,891,216 
591,815, 608 
589, 752,618 
594, 886, 369 
584,041,S'J6 
588,757,407 
611,022,078 

615.039.478 

608, 367, 612 

595,876, 382 
590, 162, 161 
620, 115, 168 
637,841,364 
645, 626, 587 
645, 696, 208 
641,212,930 

641.785.580 
644,856,248 
644, 493,653 

642.314.804 
640,985,736 
641,537,490 
640,302, 642 
644,643,556 
646, 226, 763 
646,089,442 
647,205,359 

644,402,813 
650,026,174 
674,610,327 
688,673,847 
695, 447,278 
692, 023,163 

701, 864,056 
702, 475, 145 
711, 443, 132 
724, 148, 779 
723,979, 859 
728,006, 180 


$416,740,081 

414.249. 184 
409, 414,945 

409.261.280 
418,337,740 
423,618, 321 

425, 392,697 
449,408, 350 

444.920.376 
440,613,895 
432, 024,872 
417, 618, 087 
410, 387, 188 
409, 103, 962 
414,731,675 
414,816, 972 
412, 704, 989 
405, 420,268 
412, 490, '150 
423,002, 533 
427, 473, 113 

428,439, 431 

*432, 798, 870 
444,873,239 
464, 273, 162 
477,779f320 
475,942,492 
471, 080,938 
465, 941, 637 
456. 752,287 
457,600,529 
468, 156, 126 
464,343, 858 
457,938,028 

468.664.376 

456.668.281 
459,085, 699 
465, 168,216 
461,990,097 
455,653,573 
453, 648,474 
452, 524, 719 
446, 788, 115 

448, 743,382 
446, 454, 644 
446, 671, 484 
448,288, 795 
447, 997, 254 
447, 547, 623 
452, 472,544 
454, 101, 655 
454,489,278 
455, 424,831 

456.380.612 

455.637.184 
491, 491, 334 
614,697,440 
536,304,758 

558,806,002 

568.143.613 
596,981,934 
596,639,824 
591,021,210 
611, 981, 219 
617,311, 948 
612,759,816 
620,840,703 
628,824,096 
631, 196,084 
638,766,714 
654,549,756 
656,747,332 


$1, 613, 657, 515 
1,574, 534,557 
1,584,184,424 
1,599, 434,154 

1.606.179.556 
1,604,131,968 
1,614, 533, 786 
1,603, 583, 023 
1,585,593, 509 
1, 598, 859, 316 
1,594,195,479 
1,679, 206,724 
1,589,720, 607 
1,528,  742,057 

1.528.629. 463 
1,540, 007, 082 
1,521,584,283 
1,509,725, 200 
1,514,903, 142 
1, 539,169, 634 
1, 582, 302,289 
1,627,055,614 
1,646,  444, 746 
1,650,223,400 
1,665,977,688 
1,675,694,953 
1,669,000,694 
1,666,560,383 
1, 659, 733, 895 
1,646, 028,246 
1,646, 471,139 
1,665, 680,098 
1,678, 840, 538 
1,706, 732, 904 
1,721,084,588 
1,721, 100, 640 
1,729,991,228 
1,726, 376, 659 
1,756,058,645 
1, 806, 761, 442 
1,839, 898,256 
1,843,485,749 
1,809, 198, 344 
1, 792, 096, 545 
1,816, 596,392 
1,866,575,782 
1, 886, 879, 504 

1.897.301. 412 

1.918. 260.557 
■ 1,928, 842,612 

1,927, 846, 942 
1,933,867,892 
1,955, 501,009 
1,932,484,239 
1,931, 117,204 
1,942, 131, 141 
1,948,703,186 
1, 963, 716, 148 
1,978, 528,733 
1, 980, 393, 170 
2,003, 149, 356 
2,002,931,791 
2,021,274,506 

2. 060. 525.463 
2,074,687,871 
2, 062, 425, 496 
2,087,353,408 
2,096,683,042 
2, 113, 294, 983 

2.139. 181.412 
2, 158,761,367 
2, 173,251,879 
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No.  49. — Estimated  Amount  of  all  Kinds  of  Money  in  Circulation  at  the 
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Month. 


1901—  January . . 
February . 

March 

April 

May 

June 

July 

August  . . . 
September 
October... 
November 
December 

1902—  January . . 
February . 

March 

Apfil 

May 

June 

July 

August  ... 
September 
October... 
November 
December 

1903—  January . . 
February . 

Marcii 

April 

May 

June 

July 

August . . . 
September 
October  .. 
Noveuiber 
December 

1904—  January . . 
February. 

March 

April 

May 

June 

July 

August  ... 
September 
October 


Gold. 


$615,576,805 
628, 333,957 
626, 824, 954 
629,240,795 

628.021.296 
630,407, 728 
630,547,326 

630.037.710 

631,201,267 
633,858,471 
632, 001, 740 
635, 374, 550 
634,733, 847 
633,454,585 
635,194,761 
637,432,952 
631,891,627 
632, 394, 289 
631,156,433 
632,209,118 
624,728,060 
624, 373, 645 
631, 410, 968 

629, 680, 632 
629, 023, 915 
625,262,655 

622, 002, 398 
623, 132, 460 
623, 982, 009 
617,260,739 
620, 879, 790 
620,375,159 
622, 550, 934 

621.753.297 

627.025.092 
627,970.533 
627,905,855 

638.909.710 

650. 924.710 
666, 169, 418 
644,894,548 
645,817,576 
644, 112, 980 
646, 664,812 
641,844,863 

641.793.093 


Silver. 


$154,295,181 

152,613,697 

153,153,067 

149,099,622 

148,067,557 

146,287,981 

146,784,056 

148.809.267 
152,739,232 

. 157,112,871 
157, 387 ,*158 
158,301,080 
155,138, 712 
162,820,313 
161,871,887 
152,257,929 
151,514,629 
154,468,577 

165.128.924 
158,399,962 

164.949.924 
169,416,873 
171,783,776 
172,661,003 
168  346,262 
167;  141, 597 
166;  762, 285 
166,296,044 

165,284,398 
165, 117,934 
164,814,734 
165,829,964 
170,826,585 
175,152, 197 
177,930, 766 
179,204,575 

173.433. 925 
171,886,569 
169,796,973 
168,463,291 
167,184,826 
166,842,169 
165,158,611 
167,502,461 

174.840.267 
179,851,251 


Notes. 


$724,606, 626 
729,872,061 
731,773, 140 
733,130,497 
727,502,515 
725,134,779 
725,638,326 
726,049,356 
730,292, 861 
731,840,204 
730,716,791 

729,462, 399 
719,562,831 
718, 141,366 
718,910, 138 
718,661,368 
716,917,434 
709,571,014 
712, 111,219 
715,321,903 
722,055,135 
736,394,842 
740,268,561 
736, 369, 815 
725,477,244 
731,305, 451 
738, 480,708 
744,050,  111 
755,067,198 
753,321,924 
755,060,643 
752,612,752 
758,619,675 
766,480,036 
773,640,549 
772,254,480 
761,130,084 
768,377,537 
780,515,892 
777,995, 273 
782,409,788 
779,689,318 
776,931,873 
778,873,092 
790,812, 344 
798,924,726 


Certificates. 


$696, 401, 601 
679, 889, 429 
675, 492, 419 
683, 833, 321 
680,906, 147 
675, 356, 477 
686, 518, 168 
692,893,491 
712,955, 131 
723,488, 996 
730,150,541 

727. 489. 961 
750,516,319 
749,552, 995 

746. 070. 571 
752, 397, 993 
754,092,285 
752, 956, 671 
762, 209, 561 

759.001.962 

763. 953. 632 

805. 926. 632 
809, 256, 864 
809, 989, 451 
832, 891, 413 
830, 286, 627 
824,612,552 
840,875, 105 
837,841,220 

831.991.572 
841,263, 331 
850,084,303 
852, 619, 875 
864,009, 338 
870,572,011 
886, 916,309 
925, 509, 437 
924,308,081 
915, 401,648 
930,027,153 
914,790,755 
926, 793,797 
960, 386,039 
965,239,619 
954.662,015 
962, 907,591 


Total. 


$2, 190, 780, 213 
2,190,609, 144 
2, 187, 243, 580 
2, 195, 304, 235 
2, 184, 497, 515 
2, 177, 186, 965 
2, 189, 487, 874 

2. 197.789.824 
2,227,188, 491 
2,246, 300, 542 
2,250, 256,230 
2, 250, 627, 990 
2,259,951,709 
2, 253, 969, 259 
2, 252, 047, 357 
2, 260, 750, 242 
2,254,415, 975 
2, 249, 390, 551 
2,260,606,137 
2,264, 932, 945 
2,276, 686, 651 
2,336,111,992 
2,352,710, 158 
2, 348, 700, 901 
2, 855, 738, 834 
2,353, 996,330 
2, 351, 757, 943 
2,374,353,720 

2. 382. 174. 825 
2, 367, 692, 169 
2, 382, 018, 498 
2,388, 902,178 
2,404,617,069 
2, 427, 394, 868 
2,449, 168,418 

2. 466.345. 897 
2, 487, 979, 301 

2.503. 481.897 
2,516,639,223 
2, 532, 645, 135 
2.509,279,917 
2, 519, 142, 860 
2,546,589,503 
2, 558,279,984 
2,562, 149,489 
2,583,476, 661 


o 
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REPOKT  ON  THE  FINANCES. 


Rfo.  50. — Estimated  Amount  op  Gold  and  Gold  Certificates,  Silver  and 
Silver  Certificates,  and  Notes  and  Currency  Certificates  in  Circulation 
AT  THE  END  OP  EACH  MoNTH,  PROM  JANUARY,  1895. 


1895~Jauuary  .. 
February  . 

March 

April 

May 

June 

July 

August 

September 
October..., 
November  , 
Deeember  , 

1896—  January... 
February.. 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November. 
December. 

1897—  January... 
February.. 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November. 
December. 

1898—  January... 
February.. 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November. 
December. 

1899—  January... 
February.. 

March 

April 

. May 

June 

July 

August 

September 
October . . . 
November 
December. 

1900—  January... 
February  . 

March 

April 

May 

June 

July 

August 

September 

October... 

November 

December. 


Month. 


Goldandgold 

certificates. 


Silver  and 
silver  certifi- 
cates. 


Notes  and 
currency 
certificates. 


Total. 


$558,837,220 

620,075,869 

528,337,088 

631.862.534 
632,309,999 

528.656.626 
533,896, 189 
528,868,742 
520,529, 601 

525.599.252 
530,486,083 
534,664,986 

549. 110. 535 
489,026,610 
489,151,605 
497,278, 215 
498,838,348 
498,449,242 
484,587,423 
602,863,608 
517,508, 129 
554,538,288 

554,746,631 
555,630,668 
553,054,758 
553,860,515 
554,582,096 
554,743,595 
557,609,752 
556,432,594 

656.301.181 
558,866,352 

664,997,312 
576,088,062 
581,220, 157 
584,126,049 
588,079,683 
590,325,671 
618,448,941 
652,990,509 
685,455,090 
696,780,519 
680,939,733 
666, 166, 175 
658,043,721 
685, 185,636 
694,267,162 
702,996,838 
730,027,339 
735,272, 108 
727,748,591 
733,922, 471 
757,068,366 
734,716,728 
732,850, 173 

741. 622. 181 
745,234,744 

762.244.252 
778,388,303 

779.100.627 
804,330.065 
793,599,826 
785.845,549 
814,068, 155 
822,673,829 
815,474,460 
829,951, 617 
831,084,025 

829, 157,658 
837,357,232 
855,949,262 
861,980, 507 


$444,051,331 

441,406,372 

437. 537. 659 
436, 281,990 

434. 152. 228 

431,934,632 
432, 634, 332 
436, 447, 262 
446, 990, 907 
455,643,087 
460,032,725 
459, 700, 260 
452,631, 150 
451,805, 945 
454, 796, 481 
454,926,282 
450, 387, 124 

443.435.312 
443, 320, 029 
458,885,242 
471,172,950 

477. 139. 660 

476. 039. 312 
477, 339, 605 
478, 587,039 
479,797,858 
478,779, 965 
477,708,091 
476,082,891 
469,566,110 
46$,  725, 654 
479, 885, 293 
492, 942, 484 
496, 468, 626 
499, 408, 773 
503,906, 973 
497, 950, 176 

503. 579. 142 
510, 952,297 
515,833,855 
512, $63, 688 
512, 242, 638 

510.407.229 
515, 488, 209 
520, 802,503 
523, 493, 782 
526, 795, 755 
528, 143, 366 
524,850,288 
528,679,924 
532,907, 103  • 
534, 186, 768 
534, 777,839 
536, 926, 776 

536, 774, 541 
641, 036, 418 
542, 954,886 

542. 611. 143 
541, 445, 988 
642,112,184 

539, 836,477 
544, 035, 791 
546,483,630 
550, 628, 461 
551, 781, 764 
561,222,873 
552,857,835 
560, 563, 872 
570,874,193 
575, 895, 401 
577, 142, 246 
581,705, 192 


$610, 768, 964 
613, 052, 316 
618, 309,677 
631,289,630 
639, 717, 329 
643, 540,710 
648,003,265 
638, 267, 024 
618,073, 001 
617,616, 977 
603, 676, 671 

584, 841, 478 
587, 978, 922 
587, 909, 502 

584. 682.477 
587,802, 585 
572, 358, 811 
567, 840, 646 
586, 995, 690 
577,420,784 
593, 621, 210 
595,377,666 

615. 658. 803 
617,253, 127 
634.335,891 

642. 036. 580 

635, 638, 633 
634, 108, 697 

626,041,252 

620. 029. 542 
621, 444, 304 
626, 928, 453 
620, 900, 742 
634,176.216 
640,  455a  608 
633, 067^  618 
643,961,369 

632.471.846 
626,657,407 
637,937,078 

641. 679. 478 
634, 412, 612 
617, 851, 382 
610, 442, 161 
637, 750, 168 
657,896, 364 
665, 816, 587 
666, 161, 208 
663,382,930 

664. 890. 580 
667,191,248 
665, 758, 653 

663. 654. 804 
661,840, 735 
661, 492, 490 

659. 472. 542 

660,513,556 
658,960, 753 
658, 694, 442 
659, 185, 359 
658, 982, 813 
665,296,174 
688, 945, 327 

695. 933. 847 
700, 232, 278 
695, 728,163 
704,544,056 
705, 035, 145 
713, 263, 132 
725. 928, 779 
725, 669, 859 
729, 566, 180 


$1,613,657,515 

1,574,534,557 

1,584,184,424 

1,599,434,154 

1. 606. 179. 556 
1, 604, 131, 90S 
1,614,533,786 
1,603,583,028 
1,585, 593,509 
1, 598, 859, 316 
1,594,195,479 
1,  579, 206, 724 
1, 589, 720, 607 
1, 528,  742, 057 

1. 528. 629. 463 
1,540,007,082 
1,521,584,283 
1, 509, 725, 200 
1, 614, 903. 142 
1,539, 169; 634 
1,582;  302, 289 
1,627,055,614 
1,646,444,740 
1,650,223,400 
1, 665, 977, 688 
1,675, 694,953 
1, 669, 000, 694 
].,  666, 560, 383 
1,659, 733,895 
1, 646, 028, 246 
1,646,471,139 
1, 665, 680, 098 

1. 678. 840. 538 
1, 706, 732, 904 

1. 731. 084. 538 
1,721, 100,640 
1,729,991,228 
1, 726, 376, 659 
1,756,058,645 
1,806,761,442 
1,839,898,256 
1,843, 435, 749 
1,809, 198,344 
1, 792, 096, 545 
1,816,596,392 
1,866, 575,782 
1,886, 879, 504 

1.897.301.412 

1.918. 260.557 
1,928, 842,612 
1, 927,846, 942 
1,933,867,892 
1,955,501,009 
1,932,484,239 
1,931,117,204 
1, 942, 131, 141 
1, 948, 703, 186 
1, 963, 716, 148 
1, 978, 528, 733 
1,980, 398,170 
2,003,149,355 
2, 002,931,791 

•2,021,274,506 

2.060. 525.463 
2, 074,  687, S71 
2,062, 425,496 
2, 087, 353, 408 
2,096,683,042 
2, 113, 294,983 

2.139.181.412 
2, 158, 761, 367 
2, 173, 251, 879 
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flJo.  50. — Estimated  Amount  op  Gold  and  Gold  Cektipicates,  Silver  and 
Silver  Certificates,  etc.— Continued. 


Month. 


1901 —  January 

February.. 

March 

April 

M!ay 

June 

July 

August 

September 
October . . . 
November 
December. 

1902—  January... 
February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1903—  January... 
February  . 

March 

April 

May 

June 

July 

August;... 
September 
October . . . 
November 
December. 

1904—  January  .. 
February . 

March 

April 

May 

June 

July 

August.... 
September 
October ... 


Goldandgoldj 
certificates.  I 


Silver  and 
silver  certifi- 
cates. 


$891,244,084 
885,882,696 
876,111,053 
882,500,594 
879,306,625 
876, 123,467 
886,014,724 
889,380,359 
908,718,436 
915,537,130 
914,300,089 
913.371,619 
942,238,686 
939,210,284 
933,682,740 
940,707,441 
938,034,496 

938.793.298 
945.920,462 
938,854,057 
929, 110, 114 
967, 129,839 
977,362,992 
976,099,451 

1,005,058,729 

998,394,699 

984,927,397 

1,004,763,919 

1,005,236.498 

994.619.298 
1,007,249,189 
1,014,531,078 
1,016,648.593 
1,023,399,596 
1,031,096,021 
1,049,050,552 
1,097,479,464 
1,101,116,689 
1,100,274,279 
1,120,107,487 
1,095,528,477 
1,111,472,675 
1,144,977,109 
1,150,384,271 
1,128,367,002 
1,131,986,852 


$574,034,503 

574.854.387 

680.359.387 
579,673, 144 

677.688.375 
575,928,719 

577,834,824 
582,360, 109 
588,177, 194 
598,923,208 
605,239,360 
607,793,972 
598,150, 192 
596,617,609 
599,454, 479 
601,381,433 
699,464,045 
601,026, 239 
602,574,466 
610,756, 985 
624i  521, 402 
632,687, 311 
635,088, 615 
636.231,635 
625,202.861 
624,296, 180 
628, 349, 838 
625,539,690 

. 621,871,129 
619,850,947 
619,708, 666 
621,758,348 
629,348, 801 
637,515,236 
644,431, 848 
646,040,865 
629,369,753 
633,987,671 
635,849.052 

034.542.375 
631,341,652 
627,980,867 
624,680,521 
629,022,021 
642,980,143 
652,565,083 


Notes  and 
currency 
certificates. 


$725, 501, 626 
729,872, 061 
731, 773, 140 
733,130,497 
727,581^890 
725,214,094 
725, 717,601 
726,049, 356 
730,292,861 
731,840,204 
730, 716,791 
729,462,399 
719, 562,831 
718, 141, 366 
. 718, 910, 138 
. 718,661,368 
716, 917,434 
709, 571,014 
712,111,219 
715,321,903 
722,055, 135 
736,394,842 
740,258, 551- 
736, 369, 815 
725,477,244 
731,305,451 
738, 480, 708 
744,050,111 
755,067,19$ 
753, 321, 924 
755,060,643 
752,612,752 
758,619,675 
766,480,036 
773,640, 549 
772, 254,480 
761,130,084 
768,377.537 
780,515,892 
777,995,273 
782,409,788 
779,689,318 
776,931,873 
778,873,092 
790, 812, 344 
798,924,726 


Total. 


$2, 190, 780,213 
2, 190, 609, 144 
2, 187, 243, 580 
2, 195,304,235 
2,184,576,890 
2. 177,266,280 
2, 189,567,149 

2. 197.789.824 
2,227,188,491 
2,246, 300,542 
2,250,256,230 
2,250,627,990 
2,259, 951,709 
2,253, 969, 259 
2,252, 047, 357 
2, 260, 750, 242 
2, 254, 415, 975 
2,249, 390, 551 
2,260, 606, 137 
2,264,932, 945 
2,275, 686, 651 
2, 336,  111,  992 
2, 352, 710, 158 
2,348,700,901 
2, 355, 738,834 
2, 353, 996, 330 
2,351,757,943 
2,374,353,720 

2.382.174.825 
2,367,692, 169 
2,382,018, 498 
2, 388,902,178 
2,404,617,069 
2,427,394,868 
2, 449, 168, 418 

2. 466. 345. 897 
2, 487,979, 301 

2.503.481.897 
2,516, 639, 223 
2,532,645,135 
2,509,279, 917 
2, 519,142,860 
2,546, 589,503 
2,658,279,984 
2,562, 149,489 
2, 583,476,661 
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No.  51. — Changes  in  the  Volume  of  Money  in  Circulation,  from  Internal 
Expansion  and  Contraction,  and  from  Imports  and  Exports  of  Gold,  during 
EACH  Month,  from  January,  1895. 


Month. 


1895—  January. . . 
February  . 

March 

Aj)ril 

M:ay 

June 

July 

August 

September 
October . . . 
November 
Deceriiber. 

1896 —  January  .. 
February  . 

March 

April 

May 

June 

July 

August 

September 

October..-. 

November 

December. 

1897—  January  .. 
February  . 

March 

i^ril 

May 

June 

July 

August 

September 

October... 

November 

December. 

1898—  January  .. 
Febniary  . 

March 

April 

Miiy 

June 

July 

August 

September 

October... 

November 

December. 

1899—  January  .. 
February  . 

March 

April 

May 

June 

July 

August 

September 

, October... 
November 
December. 

1900—  January  .. 
February  . 

March 

April 

May 

June 

July 

August 

September 

October... 

November 

December. 


Internal 

expansion. 


Internal 

icontraction.j 


Net  imports 
of  gold,  a 


Net  exports 
of  gold,  a 


Net 

increase. 


Net 

decrease. 


811,787,382 


6,529,677 

13,219,969 

3,474,209 


13,697,885 

4,182,417 


13,342,664 
8, 804, 351 


10, 712,469 


14, 040, 117 
76,616 


15,680,155 
22, 179, 496 
9,034,575 
17,135,410 
12, 468,303 
1,617,395 
15,569,611 
9, 609,262 


3,569,643 

2,079,067 


5,310,815 
16, 816, 162 
9,013,939 
16,852,271 
12,505,956 


5,830,007 


126,075 

19,681,283 

20,127,337 

728,248 


11,109,993 
34,956, 759 
16, 497, 742 
3,476,743 
16,871,489 
6,308,084 


6,037,716 

21,043,117 


10, 379,499 
6,121,929 
9,562,673 
13,936,536 
8,825,297 
26, 970, 199 


17,811,510 

38,217,530 

23,262,539 


22,687,326 
24,979,028 
13, 924, 234 
17,057,386 
10,116,625 
11, 950, 045 


343,189,961 


4,011,338 


1,314,910 


817,856 


70,353,939 

406,247 


6,781,686 


7,006,357 

'Q,no,m 


1,520,373 

‘7,*9i3,‘^ 


35,235,823 

30,241,443 


2,712,569 


4,860,437 

1,119,713 


338,998 


5,421,263 


$4,067,003 
4, 120, 290 
2, 029, 761 
3,271,193 
1,963, 750 


9,375.389 
293, 653 


2. 086, 997 
34,098,080 
27, 617, 915 
6, 920,  $29 
2, 161,259 
184,677 
208, 003 
312, 098 


2,392,807 
4, 146, 501 
11,040, 095 
1,846,678 
1,536,475 
3,060, 581 
4,298. 697 
29, 665, 911 
31,021,514 
13,009, 477 
2,809,245 
998, 418 
13, 139, 644 
13, 389, 854 
15,022, 631 
3,805, 980 
6,946, 165 
4,087,656 
4,273,971 
1, 716, 899 
983,234 
590,000' 


634, 438 
1,450, 116 
5,460,289 
876,050 


121, 434 
531,205 
1,033, 427 


2, 231,586 


2, 687, 707 
8,829,044 
9, 464, 330 
2,540, 467 


$24,698,489 


$9,649, 867 
15, 249, 730 
6, 745, 402 


3,296,067 
15, 133, 175 
16,674, 609 
76, 857 
13, 468, 188 
14, 170, 899 
198,586 


10,401,818 


13,265,807 

i6,'5i3*883 


2,662,498 
18,499,415 
6,077,397 
10,402, 213 


11,377,619 


5, 177,942 
24,266,492 
43, 132, 655 
44, 753,325 
19, 389, 132 
"3, 778,654 
15, 754, 288 
9, 717, 265 


6,009,954 
8,905,545 
6, 975, 335 
4,867,922 


442, 893 
19, 208, 959 
13, 160, 440 
27,892,366 
14,351,634 
16, 102 
8,890,588 


29,681,986 
50,702,797 
3S,136;814 
3, 537, 493 


24, 499, 847 
49,979, 390 
20, 303, 722 
10,421,908 
20, 959, 145 
10,582, 055 


18, 166, 333 
247, 322 


6,020,950 
21,633, 117 


6,965,860 

4,219,014 


11, 013, 937 
6, 572,046 
15,012, 962 
14, 812,585 
1,869,437 
22,751,186 


9, 100, 131 
6,841, 102 


18, 342, 715 
39,250,957 
14, 162,408 


15, 640, 394 


24, 918, 912 
9, 338,634 
16, 611, 941 
26,886,429 
19,579,955 
14,490,612 


a Imports  and  exports  of  gold  in  the  ore  not  included. 


$12,911, 107 
39,122,958 


2, 047,588 


10, 950, 768 
17,989,519 


4, 663, 837 
14,988,765 


60,978,650 
112, 694 


18,422, 799 
11, 859,083 


6, 694,259 
2,440, 311 
6,826,488 
13, 705, 649 


3, 614, 569 


34,237,405 
17, 101, 799 


995, 670 


23,016, 770 
1,367,036 


217, 664 


12,262,376 


c> 
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iVo.  51. — Changes  in  the  Volume  op  Money  in  Circulation,  prom  Internal 
Expansion  and  Contraction,  etc. — Continued. 


Montli. 

Internal 

expansion. 

Internal 

contraction. 

Netim^rts 

$22, 191,476 

81,194,826 

4,594,739 

i 81,023,756 
1,229,175 
1 

11, 605,846 

1,522,417 

4,729,448 

July 

13,831,576 
5, 809, 836 
22,856,294 
18,094, 883 
16,215, 854 
3,446, 496 
10, 541,118 
1,690, 254. 

2,412,839 

6,542,373 

1,017,168 

891,770 
10, 641,084 

i 5,096,678 
1 5,403,077 

377,653 

July *... 

18, 206,310 
6,741,434 
8,795,637 
63,238,863 
14,324,651 

1,958, 169 
7, 186,478 
2,273,515 

2,486,477 

6, 214,411 

823,622 

1,249,080 

4,919,035 

2,680,648 

23, 453, 561 
21,490, 762 

4,022,287 

July 

21,074, 638 
3,715, 691 
14, 116, 627 
20,848,424 
14,089,880 
2,642,872 
14,966,489 
12,280,552 
8. 133, 375 
25, 901, 340 
9, 800, 601 
7, 172, 899 
19,921,016  ; 
15,483,030  I 
2,372,918 

3,167,989 
1,599,264 
1,929, 375 
7,683,670 
14,634,607 
6,666,915 
3,222,044 
5,023,951 

2,690,044 

7,525,627 

July 

1,496,587 

Net  exports 
of  gold. 


Net 

increase. 


Net 

decrease. 


84, 663, 142 


j$17, 628, 334 


3,445,191 
9,204,928 
2, 581, 162 
1, 530, 707 


8, 060, 655 


11,260, 166 
3,073,736 
1, 217, 399 
7, 672, 704 
2,813,672 
1,938, 199 
1,237, 689 


12, 300,869 
8, 222, 675 
29, 398, 667 
19,112,051 
. 3,955,688 
371, 760 
9,323,719 


8,702, 885 


6, 990, 724 
1,414, 626 


1,522, 780 

'“493,424' 


11, 215, 586 
4, 326,808 
10, 753, 706 
60, 425, 341 
16, 598, 166 


7,037,933 


857,784 
13,669, 647 
10, 460, 369 
6,748,309 


22,695, 777 
7,821, 105 


9, 895, 428 
33, 165, 819 


14, 326, 329 
6, 883, 680 
15, 714, 891 
22, 777, 799 
21,773,550 
17,177,479 
21,633,404 
15,502,596 
13, 157, 326 
16, 005, 912 


3,792,549 


9, 862, 943 
27,446,643 
11,690,481 
3,869,505 
21,327, 172 


S171, 069 
3, 365, 564 

16 ’7^  ,'345 

7,310,610 


5,982,450 

1,921,902 

5, 025, 424 


4, 009, 257 

'i‘742,'504 

2,238, 387 


14,482,656 


23, 365, 218 


o 
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BEPOKT  ON  THE  FINANCES, 


No.  52. — United  States  Notes  and  Treasury  Notes  Redeemed  in  Gold,  and 
Imports  and  Exports  op  Gold,  during  each  Month,  prom  January,  1895. 


Month. 

United  States 
notes. 

Treasury 

notes. 

Total. 

Imports  of 
gold,  a 

Exports  of 
gold,  a 

1895 — January 

$43,415,283 

$1,702, 456 

1 $45,117,738 

$1, 231, 339 

$25,929,828 

February 

4,784,907 

776,046 

1 6, 560, 952 

6, 632, 197 

1, 665, 194 

March 

809,495 

279,590 

1, 089, 085 

7,246, 384 

3, 126, 094 

April 

733,525 

284,046 

1, 017, 571 

4, 923, 371 

2,893,610 

May 

734,747 

431,745 

1, 166, 192 

4,856, 264 

1, 585, 071 

June. 

644,621 

401,575 

1, 046, 196 

2,095, 391 

131,641 

July 

3,122,620 

704,175 

3,826,795 

571, 451 

3, 867, 518 

August 

16.218,815 

346,252 

16, 564, 067 

1, 534, 086 

16, 667, 261 

September •. 

17,119,814 

257, 670 

17,377,484 

749, 456 

17, 424, 065 

October 

1,849,018 

317,865 

2, 166, 883 

1,797,040 

1,873, 897 

November : 

15,616,190 

418, 400 

16,034,690 

591,309 

14,059, 497 

December 

19,787,951 

424,744 

20,212,695 

1, 310, 448 

15,481,347 

1896 — January 

15,686,024 

762, 484 

16,448,508 

10, 367, 940 

10,566,526 

February 

21,080,551 

666,325 

‘21,736,876 

11, 559, 089 

2, 183, 700 

March.’.. 

6,381,296 

475,250 

6,856, 546 

677, 733 

384, 080 

April 

6,764, 718 

375, 900 

7,130,618 

1, 119, 768 

3, 782, 266 

May 

21,726,600 

312, 947 

22,039, 647 

604, 498 

19, 103, 913 

June 

7,963,994 

297,353 

8,261,347 

. 837,669 

6,915, 066 

July 

16,276,406 

1,009,672 

17,286,078 

1, 605, 928 

11, 908, 141 

August 

11,388,806 

980, 919, 

12,369,725 

4, 057, 101 

1, 970, 104 

September 

3,436,733 

1,224,713 

4,661,446 

34, 159, 130 

61,050 

October 

9,906,832 

2,167,003 

12,073, 835 

27,961,083 

343, 168 

November 

3,137,149 

925,261 

4,062, 410 

7,344, 228 

423, 399 

December 

858,444 

273,402 

1, 131, 846 

2,567,115 

405, 856 

1897 — January 

594,412 

351,656 

946, 008 

656,621 

371, 94^1 

February 

521,355 

402, 769 

924, 124  ! 

644,700  ' 

336, 697 

March 

679,382 

669,947 

1,249, 329 

884,166 

672, 068 

April 

6,934,575 

567,433 

7,502,008 

619, 452 

6, 629, 406 

May 

8.044.965 

837,635 

8,882,600 

• 661,666 

9,467,211 

June 

6,594,864 

518, 681 

7,113,445 

650, 343 

7,625,678 

July 

5,072,208 

202,935 

5.275.143 

592,197 

6. 460, 119 

August 

2,875,606 

240, 670 

3,116,276 

4, 376, 396 

1,983,588 

September 

2,598,140 

144,033 

2, 742, 173 

4, 289, 423 

142, 922 

October 

2,605,376 

190, 925 

2, 696, 301 

11,351,766 

311, 671 

November 

1,786,711 

323,705 

2, 110, 416 

2,545, 018 

699,340 

December 

1,816,734 

203,665 

2,019,399 

2,110,013  i 

573, 538 

1898— January 

1,106,648 

103,368 

1,209,916 

5,716,776  ! 

2,656, 195 

February 

1,407,273 

228, 540 

1,63.9,813 

5,329,109 

1,030,412 

March 

1,329,038 

254,732 

1,583,770 

30,214,745 

658, 834 

April 

779,668 

376,239 

1,156,907 

32,345,138 

1,323,624 

May 

268,041 

280,956 

548,997 

13, 118, 634 

109, 157 

June 

757,367 

146, 485 

903, 852  , 

3, 184,774 

375, 529 

July 

3,860,995 

230,072 

4,091,067 

2,492,231 

1,493,813 

August 

562, 111 

61, 651 

613,762 

15,095,552 

1,956,908 

September ' 

381,082 

62,789 

448,871 

16,489, 419 

3,099,565 

October 

313,242 

34,336 

347,578 

16, 302, 457 

1,279,826 

November 

501,398 

151,855 

653, 253 

4, 716, 737 

910, 757 

December 

1,740,946 

933,809 

2,674,764 

8, 166,803 

1,219, 638 

189^January 

2,566,940 

1,670,782 

4,227,722 

5,843, 107 

1, 765, 451 

February 

2,155,856 

846,049 

3,001,905 

4,841,933 

667, 962 

March 

1,600,532 

743, 221 

2,343,753 

2,823,934 

1,107,036 

April 

1,255,091 

526, 179 

1,781,270  j 

2, 145,718 

1,162,484 

May 

1,878,189 

847,189 

2,725,378 

2,637, 155 

2, 047, 156 

June 

1,848,634 

889, 318 

2,737,952 

2,751,844 

20,908, 177 

July 

1,576,685 

631, 406 

2,208,091 

2, 357, 536 

2,604,857 

August 

1,390,631 

685,917 

2,076,548  : 

2,731,270 

2,096,832 

September 

519,640 

585,580 

1,105,220  1 

2,069,111 

618, 995 

. October 

651,817 

237,011 

888,828 

6,836,791 

376,602 

November 

1,126,580 

98, 440 

1,226,020 

1,136,960 

260, 910 

December 

1,532,984 

304, 128 

1,837,] 12 

4,895,241 

11,861,101 

1900 — January 

2,300,189 

891,244 

3, 191,433 

1,469,508 

6,688,522 

February 

1,478,556 

111,485 

1,690,041 

1,622,940 

1,401,606 

March 

980,363 

152,200  ' 

1,132,563 

1,593, 716 

1,062, 610 

April 

4,632,390 

540,416 

6,072, 805 

2,994,496 

1,961, 069 

May 

7,100,606 

1,381, 645 

8, 482, 051 

3, 105, 265 

12, 205, 396 

June 

5,447, 160 

1,341, 466 

6,788, 625 

1,248,866 

8,089,968 

July 

2,419,705 

219, 951 

2, 639, 656 

5,602,373 

3,270,787 

August 

1,430,235 

. 12,030 

1,442,265 

2,439,432 

18,t)79,826 

September 

999,959  I 

1, 560 

1,001,519 

3,490,439  i 

802,732 

October 

1,623,349 

7,365 

“ 1,530,704 

9,264.260  1 

435,216 

November 

3,943,142 

12,098 

3,955,240 

10,130,082 

665, 762 

December 

2,330,402 

49,108 

2,379,610 

2,941,880 

401,413 

a Imports  and  exports  oi  gold  in  the  ore  not  included. ' 
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Ko.  5!iJ. — United  States  Notes  and  Treasury  Notes  Redeemed  in  Gold,  and 
Imports  and  Exports  of  Gold,  during  each  Month,  from  January,  1895 — Con. 


Month. 

United  States 
notes. 

Treasury 

notes. 

Total. 

Imports  of 
gold. 

Exports  of 
gold. 

1901—January 

$7, 056, 430 

$43, 981 

$7, 100, 411 

■ $3,537,217 

$8, 200, 359 

February 

1,488,211 

11,900 

1,500,  111 

1,426,683 

402, 927 

March 

510,777 

4,875 

515, 652 

1,705,444 

476, 269 

April 

833,735 

51,790 

885, 626 

1,437,176 

4, 882.367 

May 

798, 285 

21,700 

819, 985 

870, 336 

10,075,264 

June 

442,203 

10,330 

452, 533 

2, 700, 412 

5. 281. 574 

July 

833, 420 

12, 145 

845, 565 

1,228, 544 

2, 759, 251 

August 

2,141,675 

173,941 

2,315, 616 

2,519, 063 

1 106,224 

September 

760, 705 

120,307 

881, 012 

6,663,865 

1 121, 492 

October 

2, 333, 095 

76,870 

2,409,965 

4,866,005 

3.848.837 

November 

1,657,890 

166,361 

1,824, 251 

4, 622, 790 

15, 882, 956 

December 

1 2,231,544 

82,630 

2,314,174 

1, 660, 094 

4,733,830 

1902“January 

1 5, 105, 090 

111,  490 

5,216,580 

752, 306 

1,969, 705 

February 

i 1,031,734 

107,677 

1,139, 411 

938, 683 

8,611,387 

March 

198, 539 

74,254 

• 272, 793 

1,567,471 

4,381,143 

April 

260, 930 

116,075 

377, 005 

898, 960 

2, 837, 159 

May 

359, 343 

101,210 

460,653 

725, 183 

1,962,772 

June 

568, 625 

131,630 

700, 255 

762, 693 

385,040 

July 

411,652 

, 103,273 

514, 925 

848,015 

7,838,739 

August 

301,583 

85,082 

386, 665 

873, 988 

2, 288, 614 

September 

263,425 

1 66,445 

329,870 

2. 446. 005 

487,836 

October 

327, 838 

110,302 

438;  140 

8,612,451 

1,425,973 

November 

321,352 

66,660 

388,012 

2,972,110 

698, 595' 

Deceoiber 

624,700 

57,240 

581,940 

1,313, 092 

2,835, 872 

1903— January 

1,005,815 

146,685 

1,152,500 

877, 333 

63,811 

February 

294, 300 

78, 125 

372, 425 

992, 331 

1, 485, 755 

March 

455,975 

72,135 

528,  no 

3,715,563 

1,034,916 

April 

1,129,685 

69, 370 

1, 199, 055 

837,132 

1,694, 916 

May 

1, 178, 465 

157,910 

1, 336, 375 

803,351 

14,472,998 

June 

939,928 

99,300 

1, 039, 2‘28 

2,014,819 

12,475,188 

July 

961, 450 

71,610 

1,033,060 

2,337,693 

9, 086, 902 

August 

663, 950 

43,160 

707,  no 

3,229,605 

61,516 

September 

407,203 

36,392 

443, 595 

2,537,008 

937, 744 

October 

664, 690 

62,995 

727,685 

2,240,320 

310,945 

November 

683, 540 

14,006 

697, 545 

8,511,322 

827,652 

December 

1,108,995 

40, 140 

1,149,135 

15, 958, 625 

1,324,918 

1904— January 

1,326,451 

71,319 

1,396,770 

7, 193,200 

526,285 

February 

1,059,983 

20,615 

1.080,598 

3,908,568 

686, 524 

March 

1,049, 435 

5,365 

1-,  054, 800 

8,053,037 

3, 029, 086 

April 

1,034,718 

36,100 

1,070,818 

9,536,844 

19, 432, 272 

May 

1,200,768 

34,660 

1,235. 428 

9. 889, 837 

43,055, 656 

June 

920,885 

87,615 

958,500 

4, 139,363 

1,449, 319 

Jnly 

1,319,800 

33,175 

1, 352, 975 

8, 422, 809 

897, 182 

August 

662, 465  1 

36,590 

699, 055 

6,949,529 

10,742,078 

September 

530, 475  1 

16,660 

547, 135 

4,241,035 

2,744,448 

546,230 

28,640 

574,870 

No.  53. — United  States  Notes  and  Treasury  Notes  Redeemed  in  Gold,  and 
Imports  and  Exports  of  Gold,  during  each  Fiscal  Year,  from  1890. 


1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 


Fiscal  year. 


United  States 
, notes. 


Treasury 

notes. 


Total. 


Imports  of 
gold.a 


Exports  of 
gold.a 


8732,386 
5,986,070 
5,352,243 
55, 319, 125 
68,242,408 
109,783,800 
153,307,591 
68,372,923 
22, 301,710 
18, 645, 015 
28,637,501 
23, 776, 433 
17,482,590 
7, 164, 718 
11,081,068 


83,773,600 

46,781,220 

16,599,742 

7,570,398 

5,348,365 

9,828,991 

^,696,253 

6,997,250 

6,960,836 

446,678 

1,274,590 

1,112,627 

473,976 


$732,386 
5,986,070 
9,125, 843 
102, 100,345 
84, 842, 150 
117,354,198 
158,655,956 
78,201,914 
24, 997, 963 
25,642, 265 
35,598,337 
24,223,111 
18,757, 180 
8,267,245 
11,555,044 


$12, 943,342 
18,232,567 
49,699,454 
21,174,381 
72, 449, 119 

35. 146.734 
31, 720, 487 
81,411,533 

115, 173, 988 
84,280,674 
30,961,698 

45. 445. 734 
27, 205, 657 
26,306, 190 
77,536,222 


$17,274, 491 
86, 362,654 
50,195,327 
108,680,844 
76,978,061 
66, 131, 183 
112, 309,136 
40, 114, 722 
15,324,929 
37,507,771 
48,218, 168 
52,968,446 
47, 699, 796 
46,793,212 
80,726,919 


a Gold  in  the  ore  not  included. 
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REPORT  ON  THE  FINANCES. 


No.  54. — Teeasuky  Notes  of  1890  Retiked  by  Redemption  in  Silver  Dollars 
AND  Outstanding,  together  with  the  Silver  in  the  Treasury  Purchased 
BY  SUCH  Notes,  for  each  Month,  prom  January,  1895. 


1895—  January... 
February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1896 —  January. . . 
February  . 

March 

April.-. 

May 

June 

July 

August 

September 
October ... 
November 
December. 

1897—  January... 
February  . 
March  .... 

April 

May 

June 

July 

August.... 
September 
October ... 
November 
December. 

1898—  January... 
February  . 
March  .... 

April 

May 

June 

July 

August 

September 
October . . . 
November. 
December. 

1899—  January... 
February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1900—  January  .. 
February  . 

March 

April 

May 

June 

July 

August. ... 
September 
October . . . 
November 
December. 


Month. 


Retired  by 
redemption. 


Outstanding.! 


Bullion  in 
Treasury. 


Dollars  in 
Treasury. 


$72,190 

46,384 

375,068 

745,618 

1,540,191 

1,955,880 

598,120 

995. 000 

829.000 

2.574. 000 

1.509. 000 

1.812. 000 

447. 000 

605.000 

638. 000 

3.012. 000 

1.684. 000 

1. 702. 000 

1.340. 000 

1.602.000 

1.737. 000 

1.775.000 

1.552. 000 

1.861.000 

1.418. 000 

848. 000 

419. 000 

435. 000 

914.000 

915. 000 

953. 000 

1.242. 000 

1.338.000 

2.021.000 

1.520. 000 

1.445.000 

817.000 

862. 000 

1.054. 000 

924.000 

710. 000 

774.000 

994. 000 

953.000 

711.000 

716. 000 

640.000 

670.000 

541.000 

471.000 

557.000 

436.000 

493.000 

507.000 

438.000 

564.000 

1.349.000 

1.339.000 

802.000 

706.000 

449.000 
673,280 

1.823.000 
2,  .746, 000 

3.189. 000 

3.413. 000 

2.489. 000 

3.150.000 

2.674.000 

2.151.000 

2.115.000 

2.051.000 


$150, 751, 541 
150, 705, 157 
150,330,089 
149, 584, 471 

148. 044. 280 
146, 088, 400 

145.490.280 

144.495. 280 

143. 666. 280 

141.092. 280 

139.583.280 

137.771.280 

137. 324. 280 

136. 719. 280 

136. 081. 280 

133. 069. 280 

131.385. 280 

129. 683. 280 

128.343.280 

126.741.280 

125. 004.280 

123. 229. 280 

121.677.280 

119. 816.280 

118. 398. 280 

117.550.280 

117. 131.280 

116.696.280 

115. 782. 280 

114. 867.280 

113. 914. 280 

112. 672. 280 

111.334.280 

109.313.280 

107. 793. 280 

106. 348.280 

105. 531. 280 
104, 6G9, 2$0 

103. 615. 280 

102.691.280 

101.981.280 

101. 207. 280 

100. 213.280 

99. 260.280 

98.549.280 

97. 833. 280 

97. 193.280 

96.523.280 

95.982.280 

95. 511.280 

94. 954.280 

94.518.280 

94. 025. 280 

93.518. 280 

93.080. 280 

92. 516. 280 

91. 167. 280 

89.828.280 

89. 026. 280 

88.320.280 

87.871.280 

87.198.000 

85. 375. 000 

82.629.000 

79.440.000 

76.027.000 

73. 538.000 

70. 388.000 

67.714.000 
.65,563,000 

63.448.000 

61. 397.000 


$124, 250, 981 
124,050,981 
124, 185, 805 
123, 987, 305 

123. 870. 712 

123. 858. 712 
124, 001, 762 
124, 001,762 

124, 001, 672 

124, 001, 672 

124, 001,672 

124, 001, 352 

124. 001. 352 

122.501.352 
121,438, 948 
120, 239, 847 
119, 295, 286 
118, 365, 698 
117, 766, 676 
115, 450,491 
113, 572,418 
112, 059, 846 
110, 876, 390 
109,777,784 
108, 488, 116 
107,706,232 
106, 733, 303 
105, 780, 777 
104,828,251 
103, 800, 623 
104,261,076 
104, 261,076 

104. 161.026 

103.541.026 
102, 267, 153 
101,133,402 
100, 261, 803 

99, 727, 902 
98,802,461 
98, 410, 528 
97, 503, 425 
97,082,982 
96,839,691 
95,324,638 
95, 101, 752 
93, 339, 933 
92, 384, 603 
90,846,434  , 
90,129,671  I 
89,008,993  ' 
87,564,503 

86, 501, 928 
84, 778, 738 
84, 169, 625 
83,917,182 
83, 469, 770 
82,862, 657 
82,123,839 
81,474,049 

80. 778. 918 
79, 625, 140 
78, 270, 605 
74, 862,618 
72,709,403 
.71,126,896 
69,873,837 
69, 266, 686 
67, 873, 779 
64, 762, 028 
62, 022, 872 
57,600,261 

56.937.918 


$26, 500, 560 
26, .654, 176 
26, 144.284 
25,597,166 
24, 173, 568 
22,229, 688 
.21,488, 518 
20, 493, 518 

19. 664. 608 

17.090.608 

15. 581.608 

13. 769. 928 

13. 322.928 

14. 217. 928 
14,  642, 332 

12. 829. 433 
12,089, 994 
11, 317, 582 
10,576,604 
11,290,789 
11, 431,862 

11.169.434 
10, 800, 890 
10,038, 496 

9, 910, 164 
9, 844, 048 
10, 397, 977 
10, 915, 603 
10, 954, 029 
11,066,657 

9. 653. 204 

8. 411. 204 

7. 173. 254 

5. 772. 254 

5. 526. 127 
5, 214, 878 
5,269,477 
4, 941, 378 
4,812, 819 
4,280,752 
4, 477, 855 
4, 124, 298 
3, 373, 589 
3,935, 642 
3, 447, 528 
4, 493, 347 
4, 808, 677 
5, 676,846 
5,852,609 
6,502, 287 
7,389,777 

8,016, 352 
9, 246, 542 
9, 348,655 
9, 163, 098 
9,046,510 
8, 304, 623 
7, 704,441 
7, 552, 231 
7. 541, 362 
8,246, 140 
8,927, 395 

10,512, 382 
9, 919, 597 
8, 313, 104 
6, 153, 163 
4, 271, 314 
2, 514,221 
2, 951,972 

3.540.128 
5,847,749 
4,459,082 


Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


TREASURER, 


239 


No*  54. — Tkeasurv'  Notes  of  1890  Retired  by  Redemption  in  Silver  Dollars 
AND  Outstanding,  etc. — Continued. 


1901—  January... 
February  . 

March 

April 

May 

June 

July 

August 

September 
October  ... 
November 
December 

1902—  January  .. 
February  . 

March 

April 

May 

June 

July 

August  ... 
'September 
October . . . 
November 
December 

1903 —  January,. 
February 
March  . . . 
April  — 

May 

June 

July 

August , . . 
September 
October . , 
November 
December 

1904—  January. . 
February 
March  ... 

April 

May 

June 

July 

August... 
September 
October . . . 


Month. 


Retired  by 
redemption. 


Outstanding. 


Bullion  in 
Treasury. 


Dollars  in 
Treasury. 


$3,119,000 

2.321.000 

2.076.000 

2.001.000 

2.096.000 

2.001.000 

1.754.000 

1.596.000 

1.407.000 

1.592.000 

1.324.000 

1.514.000 

1.063.000 

2.187.000 
•1,383,000 

1.325.000 

1.331.000 

1.307.000 

1.237.000 

1.062.000 

865.000 

1.040.000 

742.000 

1.001.000 

1,100,000 

721.000 

731.000 

706.000 

782.000 

770.000 

687.000 

586.000 

472.000 

624.000 

446.000 

522.000 

584.000 

476.000 

474.000 

385.000 

514.000 

495.000 

325.000 

428.000 

259.000 

353.000 


$58,278,000 

65.957.000 

53.881.000 

51.880.000 

49.784.000 

47. 783. 000 

46.029.000 

44.433.000 
43,026,000- 

41.434.000 

40.110. 000 

38.596.000 

37.533. 000 

35.346.000 

33.963.000 

32.638. 000 

31. 307. 000 
30,000, 000 

28.763. 000 

27.701.000 

26.836. 000 

25.796. 000 

25.054. 000 

24.053. 000 

22.953.000 

22.232. 000 

21.501.000 

20.795.000 

013, 000 

19.243. 000 

18.556.000 

17.970. 000 

17.498.000 

16.874.000 

16.428. 000 

15. 906. 000 

15.322.000 

14.846.000 

14.372. 000 

13.987.000 

13.473.000 

12.978.000 

12.653.000 

12.226. 000 

11.966.000 

11.613.000 


$54, 853,287 
53, 790,726 
52, 407, 220 
50, 769,506 
48, 890, 894 
46, 789, 497 
45,801,633 

44. 426. 792 
42,244,769 
41, 306, 649 
40, 030,890 

38,544,000 
37,  f06, 000 
35, 332,037 
33, 955, 376 
32, 620,815 

30. 870. 792 
29, 960,039 
28, 368, 763 
27,209,244 
24,439, 639 
24, 556, 601 
23,667,801 
23, 057, 667 
21,940,052 
20. 972, 163 

20. 146. 491 
19,165,230 
18,463,267 
15, 836, 557 
15,836,557 
15, 601,548 
14,982,959 
13, 616, 046 

12.711.491 
11.579, 510 

7, 151,*148 
7,142,510 
5,829.230 
5, 368, 139 
5,437,156 
5, 074, 026 
4,916, 944 
3, 908, 351 
3,021,439 
2, 494,572 


$3, 424, 713 
2, 166, 274 
1,473, 780 
1,110, 494 
893, 106 
993, 503 
227, 367 
6,208 
781, 231 
127, 351 
79,110 

52.000 

27.000 
13, 963 

7,624  - 
17,185 
436,208 
39, 961 
394, 237 
491, 756 
2,396, 361 
1,239, 399 
1, 386, 199 
995, 333 
1,012,948 
1,259,837 

1.354. 509 

1.629.770 
1,549, 733 

3. 406. 443 

2. 719. 443 
2, 368, 452 
2, 515,041 
3, 257, 9-54 

3. 716. 509 

4. 326. 490 
8,170,852 

7.703.490 

8. 542. 770 
8,618,861 
8,035,844 
7, 903, 974 
7,736,056 
8, 316, 649 
8, 944, 561 
9, 118, 428 
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EEPOET  ON  THE  FINANCES 


No.  55. — Transactions  between  the  Subtrbasuky  and  Clearing  House  in 
New  York  during  each  Month,  from  January,  1895. 


Month. 


Checks  sent  to 
clearing  house. 


Checks  received 
from  clearing 
house. 


Balances  due 
subtreasury. 


Balances  due 
clearing  house. 


1895—  January 

February  ... 

March 

April 

May 

June 

July 

August 

September  . . 

October 

November  .. 
December... 

1896 —  January 

February  ... 

March 

April 

May 

June 

July 

August 

September  . . 

October 

November  .. 
December . . . 

1897—  January 

February  ... 

March 

April 

May 

June 

July 

August 

September . . 

October 

November  .. 
December... 

1898—  January 

February  ... 

March 

April 

May 

June 

July 

August 

September . . 

October 

November  .. 
December... 

1899—  January 

February  ... 

March 

April 

May 

June 

July 

August 

September . . 

October 

November  .. 
December... 

1900—  January . . . /. 
February  ... 

March 

April 

May 


August 

September 
October . . . 
November 
December. 


$6,503,113.94 

6.534.708. 40 
16,060,989.36 
10,953,209.34 

6. 330.246.41 

6.277.243.46 
8,472,433.17 
7,297, 287.71 

8.530.491.63 

9.717.241.20 
7,151,071.14 
8, 427, 679. 95 

7.433.301.21 

8.589.998.19 

8.288.894.19 

6.596. 176.83 

6.355.425.64 
6,304,433.66 

10.195.047.52 

11.198.162.53 
9,335,484.24 

15.634.665.17 
11,111,163.22 

14.224.616.33 

12. 241.179.33 

11.950. 116.61 
9,582,136.63 
8, 088,623.04 

7.733.129.47 
8,592,301.09 

11.413.034.66 
9,699,221.32 
9,878,051.51 
9,378,199.53 
7,324,827. 36 

21,934,834.82 

16.884.185.86 

16.028.499.87 
12,768,808.99 

17.253.505.44 

8.248. 475.83 

8.107.996.83 

26.885.820. 61 
14,521,789.77 

11.573.848. 18 
8,410,838.76 

12.056.556.33 

14.598.582.85 

16.080.014.53 
16,866,513.43 
21,989,847.49 
13,750,145.14 

12.444.321.09 
14,490,707.28 
20,063.951.00 

16.272.756.67 
15,256,156.16 

21.935. 137.30 
17,733,963.81 
16,084,041.51 

6,887, 638.26 

16.864.457.09 

16.951.605.31 

14.837.015.53 
13,661,875. 73 
14,015,804.63 

16.980.439.45 

17.691.141.32 

18.611.973.88 

23.532.066.85 

18.759.959.89 
17,778,679.95 


830, 978;  176. 94 

16.274. 106.37 

16.830. 204. 43 

23. 923. 683. 01 

19.963.443. 78 

16. 687.081. 19 

25. 391.457.64 
18, 400, 014. 57 
14, 248, 176. 49 

22.756. 865.43 

16. 953. 644. 64 

18. 898. 002. 76 
32,516, 004.85 

23. 057. 302. 06 

16. 034. 459. 91 
24, 070, 236. 35 

21.374. 603. 04 
20,049, 279.  26 

28. 306. 590. 22 
20,328,073.63 

22. 173. 994. 55 

25. 572. 863. 60 
23, 034, 321. 84 

22. 280. 135. 87 

35.599.831.00 

20. 543. 257. 08 

21. 316. 565. 70 
27,556,642.93 

24. 403. 098. 79 
21, 529, 445. 74 

30. 245. 153. 02 

23. 688. 678. 07 

17.982.751.97 
25, 239,714.81 

21.889.838. 61 

32.722. 727.87 

36. 226. 949. 27 

20. 648. 392. 09 
22, 457, 538. 14 

31.652.853.70 

23. 997. 167. 10 

27. 520. 885. 76 

39.032.417.38 

31.398.860. 52 
27, 167, 484. 99 

42. 479. 126. 98 

26.853.575. 76 

29. 308. 703. 33 

50.806. 422.88 

28.769. 844.05 

27. 189. 345. 52 
31,565, 666.09 

49. 049. 269. 61 

27. 132. 085. 03 

33.931.438. 23 

31. 277.960.28 

24. 900. 285. 20 

39. 460. 076. 44 
36,680, 541.48 
33, 226, 979. 67 
40, 017, 881. 27 

26.835. 485. 91 

30. 717.942. 00 
47, 749, 468. 43 
34; 224, 285.77 

31. 795.373. 21 

40. 717. 247. 55 

62.774. 626.33 

35. 791. 749. 99 

46.517.680. 77 
40,822,581. 59 

36.213.790.79 


$i, 233,766. 36 
241,601.64 


20, 701. 30 


240, 804. 20 
19,038.45 


479,413. 88 
370,625.74 
1,316, 764.78 
350, 766.92 
1,143,980. 80 
219, 742. 58 
600,030.22 


318. 618. 71 
20,792.45' 
118,338.74 


7,677,739.23 
7,282, 565. 74 
4,415,981.40 
1,992,718. 86 
2,546,058. 68 
41,853. 99 
7,163.35 
1,121,936.28 


441,268. 96 


413, 030. 72 
132, 929. 53 
1,037,436.64 
6, 370, 710. 01 


55, 454.92 
234,257.16 
61,239.03 
660, 304.43 
475,893.75 
696, 400. 56 
643,102.97 


2,373,218.96 
508, 135. 63 


434, 949. 13 
191,695. 17 
140,961.15 
163, 624.88 


$24,475,063. 00 
10, 739, 397. 97 
2,002,981.43 

13. 211. 975. 31 
13, 633, 198. 37 

10. 430. 539.03 

16.919.024. 47 
11, 102,  726. 86 

5, 958, 489. 16 
13,058,662.68 
9,802,573.50 
10, 470, 322. 81 

25.082.703.64 

14. 467. 303. 87 
7,  745, 565. 72 

17,474,060.62 
15, 019, 177. 40 
13, 744, 845. 60 
18, 111,542. 70 
9, 609,324.98 

13.209.136.05 

11. 254. 963. 21 
12, 273, 926. 54 

9, 199, 600.34 

23. 578. 394. 25 
9, 193, 200. 69 

11,734, 429. 17 
19, 468, 019. 89 

16. 669. 969. 32 

12.937.144. 65 
19, 150, 787. 07 
14,  no,  249. 20 

8, 223,039.20 

15. 861.516.28 
14,565,  on.  15 

18.465.632.28 
26,625, 329.15 

9,036, 873.62 

11.681.448. 01 

16. 945. 406. 94 

15. 790. 645. 26 

19. 420. 052. 28 

13.268.538. 05 
16,877,070. 75 

16. 034. 895. 77 

34. 068.288.22 
14, 797,019.43 
15, 123, 151. 20 

34. 869.337.88 

12. 940. 677.26 

11.570. 208.04 

17.815. 510.95 
36,604, 948.52 

12. 696. 832. 67 
14, 101,744.39 
15,066,442. 64 

10.304. 433. 47 

17. 990. 832. 89 

19.642.978.23 
17,786, 041.13 

33. 130. 243. 01 

12.344. 247.78 

14. 274. 472. 32 

32. 912. 452.90 

20. 562. 410. 04 

17. 779. 568. 68 
23, 736, 808. 10 

35.083.485.01 

17.614.725. 24 
23, 177, 210. 09 
22, 203, 582. 85 
18,598,836. 72 
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No.  55. — Transactions  between  the  Subteeasury  and  Clearing  House  in 
New  York  during  each  Month,  prom  January,  1895 — Continued. 


Month. 


Checks  sent  to 
clearing  house. 


Checks  received 
from  clearing 
house. 


Balance  due 
subtreasury. 


Balance  due  • 
clearing  house. 


1901—  January. . . 
February.. 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1902—  January... 
February.. 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 

1903—  January... 
February  . 

March 

April 

May 

June 

July 

August — 
September 
October... 
November 
December. 

1904—  January  ,. 
February  . 

March 

April. 

May 

June 

July 

August 

September 

October... 


S13, 048, 733.12 

19.294.246.42 

18.971.279.66 

19. 267.076.36 

14,269,141.30 
16, 802, 058.84 

24.187. 227.14 
20,846,527.39 

15. 861. 973. 28 

22.243.036.82 

17.200.058.67 

19. 153. 408.72 
14,769,296:32 

14,359, 023.10 

16,936,501.12 

16.371.135.29 

16. 349.586.83 

16. 786.003.43 
20,370,851.88 

16.047.695.73 
16,173,260.82 
16,426,624.21 

18,501,487.99 
20,448, 315. 16 

17. 629.065.77 

18. 794. 219. 77 

19.452.891.18 
16,162,444.79 

15. 584.144.53 

15.675.064. 15 

21. 352.287.08 

19.412.283.54 

16. 438. 641. 60 

24. 170.432.36 

25,032,520.86 
20,338, 606. 14 

19,869,173.93 

19. 140. 107. 08 

21.783.531.68 
17,329,814.38 

51,372,324.51 

19,214,667.27 

24. 360. 480. 60 
21,814,238.53 
26.154,253.26 

29.768. 061.18 


$46,026,041.39 
29,852,211.04 

27,455,193. 13 
37,396,964.47 

32.737.728.25 

32.992.921. 61 

43.791.233.78 

39,362,348. 10 

38.565.193.57 

44,009,758.77 
40,686,964.72 
30,226,938.80 
41,368,397.12 

30.116.546. 02 
32,155,71^.22 

34.876.284.95 

30,270,867. 74 

25.521.215. 98 

42.021.604.28 

31,289,780.43 
27,-522, 190. 04 

42.679.792. 79 

28.249.797.65 
29,879,770.59 

42.866. 194.57 

27,086,737. 87 

27,187,821.09 

38.575.784. 49 

34.696.911. 63 

31.355.179.99 

43.898.816.26 

38.489.615.30 

38. 106.006.95 

48.698.201.62 

34.184.703.28 

38.733.269.50 
49,200,686. 17 

44,715,261.15 

41.890.705. 64 

47.787.187.02 

72.891.013.31 

38.334.047.66 
52, 133,572.23 
45,554,516.56 

32,401,619.52 

45.538.366.31 


$2, 807,449.31 
202,803.27 
162,306.96 


247,786.93 

141,713.32 

193,105.58 


, 60, 482. 39 

228, 060.70 


422,060. 06 

211, 756. 13 


275, 785. 10' 
644,423.44 

4, 159. 87 
1,032, 025.55 

'i’652,’m*22’ 
1,889, 651. 12 
2, 664,356. 72 
1,116,056. 69 
1,252,424. 08 


717. 18 
1,764,143.24 
415, 315. 85 
45, 975.16 
347, 322. 2$ 

013. 239.53 

280. 814. 54 

2,042,112.70 


423, 394. 83 


4, 439, 911. 95 


1,715,797.58 


2, 873, 929. 05 
1,089, 120. 44 


$32, 977, 308. 27 

13.365. 413. 93 

8,686,716. 74 

18,  292, 195. 07 

18. 478. 586. 95 

16. 365. 922. 92 

19. 851. 793. 57 

18.657.534.03 

■ 22, 896, 325. 87 

21.766.721.95 

23. 547. 388. 54 

11. 301. 590. 78 

26,599, 100.80 

15.757.522. 92 

15,641,274.16 

18.716.905.79 
13,921,280.91 
‘ 9, 010, 997. 65 
'22, 295, 175.'84 

15.246.344. 57 
12,380,954.77 

26.253. 078.58 

■ 11,340,493.88 

11.321.106. 55 

27,901,485.52 

9, 408, 574. 79 

8,987, 353.99 

22,413, 339. 70 

19, 112, 767. 10 
15, 680,833. 82 
24,310, 672. 42 
19, 492, 647. 61 

21,713,340.51 
24,875, 091.54 

10. 065.421.95 
18, 675, 577. 90 

31.373.624. 94 
25, 575, 154. 07 

20. 530. 568. 79 

30, 457, 372. 64 
25,958,600.75 
19,119, 380.39 
29, 488, 889. 21 

23.740.277. 03 

9, 121, 195. 31 

16, 859, 425. 57 


FI  1904 16 
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REPORT  ON  THE  FINANCES, 


No.  56. — Amount  of  each  Kind  of  Money  Used  in  Settlement  op  Cleabing- 
Housb  Balances  against  the  Subtreasury  in  New  York  during  bach  Month, 
FROM  January,  1895. 


Month. 


Gold  coin. 


United  States 
notes. 


1S96— January  .. 
February  . 
March  — 

April 

May 

June 

July 

August 

September 

October... 

November 

December 

1896—  January... 
February  . 
March  .... 



May 

June 

July 

August 

September 

October... 

November 

December. 

1897—  January. . . 
February  . 

March 

April 

May.. 

June 

July 

August — 
September 
October . . . 
November 
December. 

1898—  January... 
February  . 

March 

April 

May 

June 

July 

August — 
September 
October . . . 
November 
December. 

1899—  January... 
February  . 

March 

April 

May 

June 

July 

August.... 
September 
October . . . 
November 
December. 

1909— January  .. 
February  . 

March 

April 

May 

June 

July 

August 

September 
October . . . 
November 
December. 


810,700, 000 

15. 300. 000 

12. 180. 000 

11.070.000 

15.340.000 

15.660. 000 

33.845.000 

14.675.000 

14.890.000 

34.620.000 

12. 746. 000 

11.365.000 

17. 585. 000 

36. 350.000 

12. 455.000 

13.890. 000 

14.835.000 
7,515, 000 


824,475,063 
10,739,397 
2,002,981 
13,211,976 
13,633, 198 
10,430,639 
16,919,024 
11,102,727 
6,958,489 
13,058,663 
9,802,573 
10,470,323 
25,082,704 
14,467,304 
7,746,565 
17,474,061 
15,019,177 
13,744,846 
18, 111,543 
9.609,325 
is,  209, 136 
11,254,963 
12,273,926 
9,199,600 
22,232,327 
4,461,729 
4,531, 170 
11,765,000 
16,669,969 
12,937,146 
19,150,737 
14,110,249 
8,223,039 
15,861,516 
14,565,011 
18,465,632 
26,626,329 
9,035,874 
11,681,448 
6,245,407 
490,545 
7,240,052 
2, 148,633 
1,537,071 
374,896 
223,288 
122,019 
233,161 
239,338 
194,677 
205,208 
230, 611 
254,949 
241,833 
211,744 
221,443 
110,933 
407,913 
6,478 
6,041 
2,170,143 
82,248 
23,472 
19,453 
17,410 
16,569 
18,808 
23,485 
17,725 
23,210 
16,683 
18,836 


Treasury 

notes. 

Gold 

certificates. 

Silver 

certificates. 



$1,346,067 
4,731,472 
7,203,260 
7, 703,020 

50,000 

2,678,500 
17,582,920 
19,637, 500 

17.780.000 
30, 960, 100 

12. 262.000 

14. 251. 000 

32. 893. 000 

20. 545. 000 

17.764. 000 

23.718.000 

35.060. 000 

17.597.000 

23. 154.000 

22.188.000 
18, 580, 000 

Total. 


824,475,063 
10, 739, 397 
2,002,981 
13,211,975 
13, 633, 198 
10,430, 539 
16, 919,024 
11, 102, 727 
5, 958, 489 
13,058, 663 
9,802,573 
10,470, 323 
25, 082, 704 
14,467,304 
7,745,565 
17, 474, 061 
16, 019, 177 
13,744,846 
18, 111,  643 
9, 609,326 
13, 209, 136 
11, 254, 963 
12,273,926 
9,199,600 
23, 578, 394 
9, 193, 201 
11, 734,430 
19, 468, 020 
16,669, 969 
12,937,145 
19,150, 737 
14, 110, 249 
8,223, 039 
16, 861, 515 
14,565,011 
18, 465, 682 
26,626, 329 
9,035, 874 
11,681,448 
16,945,407 
15,790, 545 
19, 420, 052 
13,268,538 
16, 877,071 
16,034, 896 
34,068,288 
14, 797,019 
16, 123, 151 
34,859, 338 
12, 940, 677 
11,570,208 
17,815,511 
36,604,949 

12.696.833 
14,101,744 
15,056,443 
10, 804,433 

17.990.833 
19,642,978 
17,786,041 
33, 130,243 
12, 344,248 
14, 274,  472 
32, 912, 453 
20, 562, 410 
17, 779, 569 
23,736,808 
35,083,485 
17,614,725 
23, 177, 210 
22, 203, 583 
18, 598, 836 
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No.  56. — Amount  op  each  Kind  op  Money  Used  in  Settlement  op  Cleaeing- 
Hodse  Balances  against  the  Sdbtreasdry  in  New  Yoek  dueing  each  Month, 
PEOM  Jandaey,  1895 — Continued. 


Month. 


Gold  coin. 


lUnited  States| 
notes. 


Treasury 

notes. 


Gold 
certificates. 


Silver 

Icertificates.l 


Total. 


1901—  January  ... 
February  . . 

March 

April 

May 

June 

July 

August 

September . 

October 

November  . 
December.. 

1902 —  January  ... 
February  . . 

March 

April 

May 

June 

July 

August 

September . 

October 

November  . 
December. . 

1903—  January 

February  .. 

March 

.^ril 

May 

June 

July 

August 

September . 
October . . , . 
November  . 
December.. 

1904—  January,... 
February  . . 

* March 

.^ril 

May 

June 

July 

August 

September  . 
October 


6, 660,000 


12,600,000 

8,300,000 


824,308 

17,414 

20,717 

21.195 
26;687 
23,923 
24,794 
25,534 
16,326 
24,722 
20,388 
20,591 
20,101 
19,523 
21,274 
23,906 
22,281 
20,997 
28, 176 
25,344 
21,965 
29,078 
22,493 
24,106 
28,485 
15,574 
19,353 
27,339 
26,767 
32,833 
22,672 
25,648 
25,341 
23,092 
15,422 
24,578 
21,625 
19,154 
23,569 
21,373 
18,601 
25,380 
21,889 
25,277 

19.195 
22,426 


303, 

348, 

666, 

271, 

453, 

342, 

827, 

632, 

880, 

742, 

527, 

281, 

679, 

738, 

620, 

693, 

899, 

990, 

267, 

221, 

359, 

224, 

318, 

297, 

873; 

393, 

968, 

386: 

086, 

648, 

288, 

467, 

688, 

852, 

050, 

651, 

352, 

056: 

207, 

436, 

940, 

094, 

467, 

715, 

102, 

837, 


977, 308 
365, 414 
686, 717 

292. 195 
478,687 
365,923 
851,794 
667,534 
896,326 
766,722 
547,388 
301, 591 
599, 101 
767, 523 
641,274 
716,906 
921, 281 
010, 997 
295, 176 
246, 344 
380,955 
263,078 
340,493 
321, 106 
901, 485 
408, 574 
987,353 
413, 339 
112, 767 
680,833 
310, 672 
492, 648 
713,341 
875,092 
065, 422 
675, 578 
373,626 
575,154 
530,569 
457, 373 
958, 601 
119, 380 
488,889 
740,277 

121.195 
859, 426 
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REPORT  OW  THE  FINANCES, 


No.  ST. — Monthly  Receims  prom  Customs  at  the  Port  op  New  York  and 
Percentage  op  each  Kind  op  Money  Received,  prom  January,  1895. 


Month. 

Receipts. 

Gold 
1 coin. 

Silver 

coin. 

United 
States 
1 notes. 

; Treasury 
notes. 

Gold 

certifi- 

cates. 

Silver 

certifi- 

cates. 

' Per  cent. 

' Per  cent. 

Per  cent. 

Per  cent. 

Per  cent. 

Per  cent. 

1895— January 

812,817,827 

0.7 

0.1 

63.6 

5.0 

0.0 

40.6 

February 

9, 341,674 

0.3 

0.0 

. 63.1 

1 5.2 

0.0 

1 31.4 

March 

9,798,083 

0.2 

0.0 

67.0 

1 2.1 

0.0 

30.7 

April 

8,824,715 

0.1 

1 0.1 

60.6 

1 3.4 

0.0 

35.8 

May 

8,104,095 

0.1 

: • 0.1 

54.8 

1 8.7 

0.0 

36.3 

June 

7,510,041 

0.1 

1 0.1 

60.2 

3.4 

0.0 

36.2 

July 

. 10,633,052 

0.2 

0.1 

67.1 

1.9 

0.2 

30.5 

August 

10,296,684 

0.0 

0,1 

72.4 

2.1 

0.0 

25.4 

September 

9,756,439 

! 0.0 

0.0 

78.1 

1.7 

. 0.0 

20.2 

October 

9,299,368 

0.1 

0.1 

74.8 

1.0 

0.0 

24.0 

November 

.7,703,376 

0.0 

0.0 

73.4 

1.0 

' 0.0 

25.6 

December 

•8,819,874 

0.0 

• 0.0 

. 68.6 

• 1.8 

0.0 

29.6 

1896— -January 

i 10,424,267 

0.0 

0.0 

47.4 

2.7 

0.0 

49.9 

February 

10,077,426 

0.0 

0.0 

63.4 

2.8 

0.0 

43.8 

March 

, 9,319,874 

0.0 

0.0 

65.4 

1.3 

0.0 

33.3 

April 

7,583.921 

0.0 

0.0 

62.7 

0.7 

0.0 

36.6 

May : . . . 

1 7,359,996 

0.3 

0.0 

50.1 

0.8 

' 0.0 

48.8 

June 

7,213,357 

0.0 

0.0  1 

40.0 

1.3 

0:0 

58.7 

July — 

8,258,485 

0.0 

0.0  ' 

63.1 

0.7 

0.0 

46.2 

August 

8,449,638 

0.0 

0.0  1 

70.4 

0.6 

0.0 

29.0 

September , 

7,618,849 

0.0 

0.0  1 

73.8 

0.4 

0.0 

25.8 

October 

.7,163,489 

0.2 

o:o 

65.4 

0.4 

0.0 

34.0 

November 

6,645,832 

3.7 

0.0 

56.8 

0.4 

0.0 

39.1 

December 

7,283,820 

0.0 

0.0 

56.7 

0.7 

0.0 

42.6 

1897-— January 

7,704,500 

0.0 

0.0 

42.6  1 

9.2 

0.0 

48.2 

February 

8,359,683 

0.0 

0.0 

36,2 

20.2 

0.0 

43.6 

March 

17,579,640 

0.0 

0.0 

51.7  1 

27.5 

0.1 

20.7 

April 

17,711,324 

0.3 

0.0 

. 48.  d 

28,8 

0.0 

22.9 

May 

9,092,278 

0.0 

0.0 

46.3 

13.6 

0.0 

40.1 

June 

14,689,699 

0.0 

0.0 

61.6 

6.2 

0.0 

32.2 

July 

12,299,463 

0.6 

0.0 

68.8 

2.7 

0.0 

27.9 

August 

5,197,107 

0.4 

0.1 

62.2 

1.7 

0.0 

35.6 

September. , 

5,354,059 

0.8 

0.1 

66.9 

1.8 

0.0 

30.4 

October 

6,792,041 

3.6 

0.0 

67.8 

0.8 

0.0 

27.8 

November 

6,926,307 

5.0 

0.0 

63.0 

1.7 

0.0 

30.3 

December ?... 

7,880,299 

9.7 

0.0 

60.0 

0.8 

0.0 

29.6 

1898— January 

10,463,456 

6.8 

0.0 

54.1 

• 1.2 

0.0 

37.9 

February 

10,602,373 

6.1 

0.0 

63.6 

1.2 

0.0 

29.1 

March 

10,577,859 

17.6 

0.0 

60.9 

0.3 

0.0 

21*.  2 

April 1 

9,164,193 

52.7 

0.0 

33.9 

0.4  1 

0.0 

13.0 

May 

8, 232,713 

73.5 

0.0 

15.3 

0.5 

0.0 

10.7 

June  

9,364,918 

67.7 

0.0 

17.7 

0.3 

0.0 

14.3 

July 1 

9,960,211 

59.9 

0.0 

22.6 

0.4 

0.0 

17.1 

August 

10,905,996 

63.8 

0.0 

17.6 

0.3 

0.0 

18.3 

September 

11,011,729  ' 

78.0 

0.0 

9.9 

0.3 

0.0 

11.8 

October 

10,188,538 

79.6 

0.0 

8.6 

0.3 

0.0 

11.5 

November 

9,981,266  ' 

77.5  1 

0.0 

10.6 

0.3 

0.0 

o 11.6 

December .- 

11,581,844 

80.2 

0.0 

8.7 

0.3 

0.0 

10.8 

1899—January 

12,515,437 

78.4  1 

0.0 

6.9 

0.2 

0.0 

14.5 

February 

12,188,922 

81.0 

0.0 

5.9 

0.1 

■ 0.0 

13.0 

March 

13,546,939 

85.6 

0.0 

4.4 

0.2 

0.0 

9.8 

April 

11,624,873 

85.9 

0.0 

4.2 

0.1 

0.0 

9.8 

May 

11, 681,989 

83.6 

0.0 

4.9 

0.2 

0.0 

11.3 

June 

11,294,484 

83.4 

0.0 

4.9 

0.2 

0.0 

11.5 

July 

11,680,582 

85.3 

0.0 

5.3 

0.1 

0.0 

9.3 

August 

13,778,484 

88.3 

0.0 

3.7 

0.2 

2.0 

5.8 

September 

11,727,242 

79.2 

0.0 

2.7 

0.1 

12.3 

5.7 

October 

13,261,403  1 

30.8 

0.0 

2.8 

0.4 

57.9 

8.1 

November 

12,677,850  ! 

24.6 

0.0 

1.9 

0.0 

71.7 

1.8 

December 

12,780,317 

12.8  1 

" 0.0 

1.8 

0.0  1 

83.2 

2.2 

1900— January 

14, 807,667 

5.5 

0.0 

3.0 

0.0  ' 

76.5 

15.0 

February 

13,477,192 

4.0 

0.0 

3.2 

0.0 

65.5 

27.3 

March 

33,914,202 

6.6 

0.0 

2.5 

0.0 

71.5 

19.4 

i^ril 

11,891,826 

4.6 

0.0 

5.1 

0.0 

82.5 

7.8 

May 

10,698,357 

2.9 

0.0 

4.1 

0.0 

78.2 

14.8 

June  

11,324,975 

3.3 

0.0 

4.4 

0.0 

75.3 

17.0 

July 

13,434,985 

1.8 

0.0 

6.3 

0.0 

78.5 

13.4 

August 

12,464,539 

3.1 

0.0 

11.3 

0.0 

73.5 

12.1 

September 

11,792,052 

3.7 

0.0 

9.6 

0.0 

82.8 

3.9 

October 

13,413,613 

2.5 

0.0 

6.9 

0.0 

88.2 

2.4 

November i 

11,846,424 

2.5 

0.0 

5.1 

0.0 

" 88.5 

3.9 

December 1 

12,444, 501 

2,9 

0,0 

5.1 

0.0 

88.9 

3.1 
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No.  Sy. — Monthly  Receipts  prom  Customs  at  the  Poet  op  New'  York  and 
Percentage  op  each  Kind  op  Money  Received,  prom  January,  1895 — Cont’d. 


Month. 

Receipts. 

Gold 

coin. 

Silver 

coin. 

United 
1 States 
notes. 

Treasury 

notes. 

Gold 

certifi- 

cates. 

Silver 

certifi- 

cates. 

Per  cent. 

Per  cent. 

' Per  cent. 

Per  cent. 

Per  cent. 

Per  cent. 

1901 — January 

$14,890,029 

4.9 

0.0 

8.3 

1 0.0 

76.9 

9.9 

February 

12, 591, 569 

7.1 

0.0 

7.6 

! 0.0 

79.9 

5.4 

March 

12, 892, 441 

8.4 

0.0 

9.6 

! 0.0 

77.1 

4.9 

April 

12, 692, 915 

3.9 

0.0 

9.3 

0.0 

83.4 

3.4 

May 

13, 284, 125 

5.0 

0.0 

5.5 

0.0 

84. 6 

4.9 

June 

11,226,278 

3.2 

1 0.0 

6.6 

0.0 

84.2 

6.0 

July 

14, 151,128 

4.3 

1 0.0 

3.1 

0.1 

89.8 

2.7 

August 

13, 158, 807 

6.2 

0.0 

3.5 

0.1 

86.4 

3.8 

September 

13,000,471 

4.7 

0.2 

8.6 

0.6 

88.6 

2.3 

October 

15, 710, 110 

2.2 

0.0 

2.1 

0.0 

93.1 

2.6 

November 

12,846,422 

1.7 

0.0 

2.3 

0.0 

92.5 

3.5 

.December . 

14,401,510 

5.2 

0.0 

2.5 

0.0 

87.3 

5.0 

1902— January 

14,646, 929 

0.2 

0.0 

5.9 

0.0 

:■  85.8 

8.1 

February 

14,042,171 

1.5 

0.0 

4.3 

0.0 

89.7 

4.5 

March 

14, 428, 785 

0.2 

0.0 

2.1 

0.0 

96.7 

1.0 

April 

13, 561, 698 

0.2 

0.0 

2.1 

0.0 

97.1 

0.6 

May 

12,863,401 

1.6 

0;0 

2.2 

0.0 

94.4 

1.8 

June 

12, 632, 308 

0.2 

0.0 

1.8 

0.0 

97.3 

0.7 

July 

15, 922, 111 

0.2 

0.0 

1.3 

0.0 

97.9 

0.6 

August 

16, 227, 299 

0.6 

0.0 

1.3 

0.0 

97.6 

0.5 

September 

16, 945, 709 

19.0 

0.0 

1.2 

0.0 

79.3 

0.6 

October 

17, 235. 696 

0.3 

0.0 

1.2 

0.0 

98.0 

0.6 

November 

14,454,519 

3.2 

0.0 

1.1 

0.0 

95.2 

0.5 

December 

15,911,562 

4.8 

0.0 

1.0 

0.0 

93.7 

0.5 

1903— January 

15,611,978 

2.3 

0.0 

3.4 

0.0 

93.7  , 

0.6 

February 

13,813,215 

1.2 

0.0 

0.9 

0.0 

97.4 

0.5 

March 

16,271,650 

2.3 

0.0 

0.7 

0.0 

96.6  1 

0.4 

April ; 

13, 389, 932 

4.2 

0.0 

1.9 

0.0 

93.4 

0.5 

May 

12,400,003 

3.0 

0.0 

1.2 

0.0 

95.3 

0.6 

June 

12, 654, 440 

1.1 

0.0 

1.1 

0.0 

97.3  : 

0.5 

" July  

15, 585, 629 

0.7 

0.0 

0.8 

0.0 

98.1  I 

0.4 

August 

16, 159, 108 

0.4 

0.0  ; 

0.6 

0.0 

98.7  ' 

0.3 

September 

15,291,421 

0.6 

0.0 

0.4 

0.0 

98.6 

0.4 

October 

14, 356, 644 

1.7 

0.0 

0.4 

0.0 

97.4 

• 0.5 

November 

13,131,412 

0.6 

0.0 

0.6 

0.0 

98.3 

0.5 

December 

13, 279,319 

0.8 

0.0 

0.4 

0.0 

98.2 

0.6 

1904— January 

14, 710,710 

1.0 

0.0 

1.5 

0.0 

97.1 

0.4 

February 

14,501,720 

2.3 

0.0 

0.4 

0.0 

96.7 

0.6 

March . . . . : 

14, 912,389 

20.0 

0.2 

1.2 

0.0 

78.0 

0.6 

April 

13,106,388 

1.5 

0.0 

1.6 

0.0 

96.2 

0.7 

May 

12, 107',  546 

1.8 

0.0 

1.6 

0.0 

95.7 

0.9 

June 

13, 312, 895 

0.9 

0.0 

0.7 

0.0 

97.7 

0.7 

July 

12,988,655 

0.8 

0.0 

0.6 

0.0 

97.9 

0.7 

August 

15,012,690 

0.5 

0.0 

0.8 

0.0 

..  ' 98. 1- 

0.6 

September 

14,903,850 

3.0 

0.0 

0.6 

0.0 

95.9 

0.6 

October 

15, 813, 102 

1.8 

0.0 

0.5 

0.0 

97.0 

0.7 
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REPORT  ON  THE  FINANCES. 


No,  58. — Subsidiary  Silver  Coin  of  each  Denomination  in  each  Office  of  the 
Treasury  and  Mint  June  30,  1904. 


OflQce. 

Fifty  cents. 

Twenty-five 

cents. 

Ten  cents. 

Unassorted 

and 

uncurrent. 

. 

Total. 

TREASURY. 

Washington 

Baltimore 

Boston 

Chicago  .. 

Cincinnati 

New  Orleans 

New  York 

Philadelphia 

San  Francisco 

St.  Louis 

MINT. 

$675,900.00 

306.100.00 
53,892.00 

569.000. 00 

181.000. 00 

764.296.00 
1,353,000.00 

126,000.00 

367.325.50 

271.050.00 

$213, 100.00 

301.900.00 
151,552.75 

337.000. 00 

216.000. 00 

359. 480. 00 

1.264.000. 00 

1.295. 000.  00 

124.060.00 

183.650.00 

$40,290.00 

69.550.00 
19. 262. 10 

30. 000.  00 

16. 000.  00 

89.260.00 
235,000. 00 

45,000.00 
5,262. 90 

47.800.00 

$41,984.41 
6,841.85 
135, 220. 70 

69. 245. 00 

31.695. 00 
6, 208. 84 

132,066.80 

96,141.93 

6,001.00 

26.400.00 

8.63 

.44 

2,112.01 

1,770. 70 
1, 189. 79 

$971,274.41 
684, 391. 86 
359,927.55 
1,005,245.00 

444.695.00 
1, 219, 243. 84 
2,984,066.80 
1,561,141.93 

502,649.40 

528.900. 00 

8.63 
935. 14 

916. 214.01 
684.80 

60,932. 50 
293,358. 49 

8. 50 

243.952. 00 
86. 00 

258.522.00 

926. 20 
449,850. 00 
13.80 
50, 161. 80 
26,555.70 

New  Orleans 

New  York 

Philadelphia 

San  Francisco 

Total 

220,300.00 

586.00 

9,000.00 

7,091.00 

4,903,539.50 

4,948,310. 25 

1,124,932.50 

556, 887. 10 

11,533,669.35 

No.  59. — Minor  Coin  op  each  Denomination  in  each  Office  of  the  Treasury 

AND  Mint  June  30,  1904. 


OflBce. 

Five 

cents. 

One  cent. 

Unassorted 
and  unour- 
rent. 

Total. 

TREASURY. 

Washington 

*34,636.00 

*3,353.00 

*5,395.21 

*43,284.21 

Baltimore 

8,650.00 

10,460.00 

1,360.39 

20, 360.39 

Boston 

29,195.00 

i 30. 662. 34 

20,068,58 

79. 925. 92 

Chicago 

56, 150. 00 

5,960.00 

7, 729. 05 

69, 839. 05 

Cincinnati 

10.800. 00 

2,300,00 

8,824.93 

16,924.93 

New  Orleans 

10,215.00 

1 1,412.00 

3,834.04 

15,461.04 

New  York 

51,000.00 

54,000.00 

31,517.01 

136,517.01 

Philadelphia 

60,000. 00 

11,000.00 

16,890.80 

87,890.80 

San  Francisco 

20,044.55 

2,603.83 

1,400.00 

24,048.38 

St.  Louis 

22, 950.00 

4,850. 00 

2,387. 34 

30, 187. 34 

MINT. 

78. 89 

78. 89 

Phiiadelphia 

37,387. 00 

17,380. 78 

176, 504. 52 

231,272. 30 

Total 

340,827.55 

14$,  971.95 

270, 990. 76 

755,790.26 

No,  60. — Statement  of  the  Silver  Coin  Presented  for  Exchange  or  Redemp- 
tion since  July  1,  1890. 


1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 


Total 


Fiscal  year— 


[standard  sil*  Subsidiary 
ver  dollars,  silver  coin. 


Total. 


$34,071,637 
32,037, 194 
31,664,163 
35,059, 026 
33,558,217 
35,848, 871 
38,978, 386 
32,566, 628 
33,099, 499 
36, 396, 371 
39,724,921 
43, 115,016 
41,640,659 
46,098,314 


o $20, 778, 232 
0 24,071,561 
a26,81i;768 
.30, 400, 717 
23, 627, 750 
24,891,108 
25,628,178 
25,814, 975 
28, 779,040 
32,298,566 
37,268,885 
39,011,630 
40,959,244 
46, 375, 137 


a $54, 849, 769 
o 56, 108, 755 
0 58, 475,931 
65, 459, 743 
57, 185. 967 
60, 739, 979 
64,606, 564 
58, 381,603 
61,878,539 
68,694,937 
76, 993, 806 
82, 126, 645 
82,599,903 
92, 473, 451 


513,858,801 


426,716, 791 


940,575,592 


o Including  minor  coin,  estimated  at  $2,000,000. 
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IVo.  61. — Shipments  op  Silver  Coin  from  each  Office  of  the  Treasury  and 
Mints,  prom  July  1,  1885. 


Office. 

Total  to  June 
30, 1903. 

During  fiscal  year  1904. 

Total  to  June 
30, 1904. 

Standard 

dollars. 

Subsidiary 

silver. 

Total  for  year. 

TREASURY. 

Washington 

Baltimore 

Boston.,^ 

Chicago 

Cincinnati 

New  Orlean.s 

New  York 

Philadelphia 

San  Francisco 

St.  Louis. 

MINTS. 

$25, 104, 250. 74 
7, 361, 153. 38 
60, 513, 550. 65 
156, 869, 008. 43 
73, 568, 134. 91 
82,634,042.07 
73, 596, 531. 14 
52, 720, 685. 96 
43,921,621.25 
114,543,923.08 

653,630. 00 
67,250,311.70 
26,921,984.  13 
7,614,490. 00 

$1,396,758.00 

366,000.00 

1,236,000.00 

9,181,274.-00 

4.220. 775.00 
11,137,000.00 

1.276.520.00 

2.179.488.00 
1,84^,900.00 

8.121.473.00 

$877, 080. 00 

450.695.00 

1.291.600.00 

4.264.869.00 

1.881.404.60 

738.610.00 

4.750.540.00 

2.364.064.00 

1.952.575.00 

3.183.370.60 

$2, 273,838.00 
817,295.00 

2.527.600.00 

13. 446. 143. 00 
6, 102, 179. 60 

11.875.610.00 

6.027. 060.00 

4. 543. 552. 00 

3.800.475. 00 
11, 304,843. 50 

$27, 378, 088. 74 
8, 178, 448. 38 
63, 041,150. 65 
170, 315, 151. 43 
79, 670, 314. 51 
94, 509, 652. 07 
79,623,591. 14 
57, 264, 237. 96 
47,722,096. 25 
125,848, 766.58 

653, 630. 00 
68, 683, 191. 70 
28, 176, 170. 93 
7, 624, 490. 00 

NewOrleans i : 

Philadelphia 

San  Francisco 

Total 

68,927.00 

1,432,880.00 
1,185,259. 80 
a 10, 000. 00 

1,432,880.00 
1,254,186.80 
10, 000. 00 

793, 273, 317.  44 

41,032,715.00 

24,382,947.  90 

65, 415, 662. 90 

858, 688,980. 34 

a Shipped  to  Honolulu,  to  be  used  in  exchange  for  Hawaiian  coins,  act  of  January  14,  1903. 


No.  62.— Shipments  op  Silver  Coin  from  the  Treasury  Offices  and  Mints 
DURING  EACH  FiSCAL  YeAR  PROM  1890,  AND  CHARGES  THEREON  FOR  TRANSPOR- 
TATION. 


1890.. 

1891.. 

1892.. 

1898.. 

1894.. 

1895.. 

1896.. 

1897.. 

1898.. 

1899.. 

1900.. 

1901.. 

1902.. 
1903.“. 

1904.. 


Standard 

dollars. 

Subsidiary 

silver. 

1 

Total. 


Charges. 


Rate  per 

$1,000. 


$36,688, 686. 40 
40,897, 929.30 
38,885,066.46 

39.066. 486.65 
33,798,387.58 
39,040, 584. 27 

40. 870. 407. 38 

41.629. 990.39 
48, 600, 815. 24 

50.323.798.65 

65.992. 694.35 
59,413, 665. 85 

62.276.284.35 

66. 294. 598. 65 
65,415, 662. 90 


$73, 046. 73 
77, 267.62 
76, 178.69 
71,980.77 
67,086. 44 
78,333.84 
78, 755. 54 
81, 526. 24 
110,065.53 
111,  741. 61 
125, 969.37 
125,742.99 
124, 003. 65 
132,265.05 
126, 359.81 


$1.99 

1.89 

1.96 

1.84 

1. 98 
2.01 
1.93 
1.96 
2.26 
2.22 
2. 25 
2.12 

1. 99 
2. 03 
1.93 


O 


Digitized  *for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


248 


EEPORT  Oi?  THE  FINANCES, 


63. — Balance  in  the  Treasury  of  the  United  States;  Amount  in  Treasury 
Offices,  and  Amount  in  Depositary  Banks,  at  the  end  of  each  Calendar 
Year  from  the  Adoption  of  the  Constitution  in  1789  to  1842,  and  at  the 
END  OF  EACH  FiSCAL  YeAR  THEREAFTER  TO  1904. 


Balance  in  the  Treasury. 


Date. 


In  Treasury 
offices. 


In  depositary 
banks. 


1789—  December  31 . 

1790 —  March  31 

June  30 

September  30 
December  31 . 

1791 —  June  30 

September  30 
December  31 . 

1792—  March  31 

June  30 

September  30 
December  31 . 

1793—  March  31 

June  30 

December  31 . 

1794—  December  31 . 

1795—  December  31 . 

1796—  December  31 . 

1797—  December  31 . 

1798—  December  31 . 

1799—  December  31 L 

1800—  December  81 . 

1801—  December  31 . 

1802—  December  31 . 

1803—  December  31 . 

1804—  December  31 . 

1805—  December  31 . 

1806—  December  3i . 

1807—  December  31 . 

1808—  December  31‘. 

1809—  December  31 . 

1810—  December  31 . 

i 1811— December  31 . 

1812—  December  31 . 

1813—  December  31 . 

1814—  December  31 . 

1815—  December  31 . 

1816—  December  31 . 

1817—  December  31 . 

1818 —  December  31 . 
18],9— December  31 . 

1820—  December  31 . 

1821—  December  31 . 

1822 —  December  31 . 

1823 —  December  31 . 

1824—  December  31 . 

1825—  December  31 . 

1826 —  December  31 . 

1827—  December  31 . 

1828 —  December  31 . 

1829—  December  3]  . 

1830—  December  31 . 

1831—  December  31 . 

1832—  December  31 . 

1833 —  December  31 . 

1834—  December  31 . 
1836— December  31 . 

1836—  December  31 . 

1837 —  December  31 . 

1838—  December  31 . 

1839—  December  31 . 

1840—  December  31 . 

1841 —  December  31 . 

1842—  December  31 . 

1843—  June  30 

1844—  June  30 

1845—  June  30 

1846—  June  30 


$10,490.54 


232. 14 


700.000. 00 
1,025,610.63 

1.268.827.62 

691.097.04 

1.414.029.62 
205,330.74 

380.199.04 
669,889.11 

390.199.04 

725.199.04 

768.000. 00 


$28,239. 61 
60, 613. 14 

155. 320. 23 

349. 670.23 
570,023.80 
671, 699. 00 
679, 579. 99 
973,905.75 
751,377.34 

623. 133. 61 
420,914. 51 
783,212.37 

1.035. 973. 09 
561,436. 33 
753, 661. 69 

1,151,924.17 

516. 442. 61 

888. 995. 42 
1,021,899.04 

617. 451. 43 

2. 161.867.77 
2, 623,311.99 

3. 295. 391. 00 
5, 020, 697. 64 

4.825. 811.60 

4.037.005. 26 
3, 999,388. 90 

4. 538. 123.80 
9,643,850.07 
9, 941,809. 96 

3. 848. 056. 78 
2, 672,276.57 

3.502. 305.80 
3, 862, 217. 41 

5. 196.542.00 
1,727, 848. 63 

13, 106, 592. 88 
22, 033,, 519. 19 
14,989, 465.48 

1.478.526. 74 
2, 079, 992. 38 
1,198,461.21 

1.681.692.24 
4, 193, 690;  68 
9, 431 , 353. 20 

1.887.799.80 

6. 296. 306. 74 
6, 342,289.48 
6,649, 604. 31 

5.965. 974.27 
4,362, 770. 76 
4,761,409.34 

3. 053.513.24 
911, 863. 16 

10,658,283.61 

7.861.093. 60 
25, 729, 315. 72 
45,056,833:54 

5, 779,  343. 01 

5. 364.887. 61 
3,992, 319. 44 

290, 532. 18 
170, 361. 73 

1.699. 709.09 
10, 525, 267. 10 

8,222, 651.19 

7.385.450. 82 

8. 915. 869. 83 


Number 

of 


Total. 


depositary 

banks. 


$28,239. 61 
60, 613. 14 

155.320.23 

349.670. 23 
570,023. 80 
582, 180. 64 
679,579. 99 
973, 905. 75 
761, 377. 34 

623. 133. 61 

420. 014. 51 

783.444. 51 
1,035, 973. 09 
, 561,435.33 

753, 661. 69 
1,151,924.17 

616.442.61 

888. 995. 42 
1,021,899.04 

617.451. 43 

2. 161. 867. 77 

2.623. 311.99 

3. 295. 391. 00 
5,020.697. 64 

4.825. 811.60 
4,.037, 005. 26 

3.999.388.99 

4.538.123.80 
9, 643, 850.07 
9,941,809. 96 

3.848.056. 78 
2,672,276. 57 

3. 502.305.80 
3,862, 217.41 

5.196. 542.00 
1, 727,848.63 

13, 106,592.88 
22,033, 519.19 
14, 989, 465. 48 

1.478.526.74 
2, 079, 992. 38 
1,198, 461.21 

1. 681. 592. 24 
4, 193, 690. 68 
9,431,353.20 

1.887.799. 80 

5.296.306. 74 

6. 342. 289. 48 
6, 649, 604. 31 
5,965, 974.27 

5 4,362, 770.76 
4,761,409. 34 

3.053.513.24 
•911, 863. 16 

10,658, 283. 61 

7.861.093.60 
25,729,315.72 
45,756, 833. 54 
c6,804, 953. 64 

6. 633. 715.23 

4.683.416.48 

1. 704.561.80 
375, 692. 47 

2,079,908. 13 
11, 195, 156. 21 

8. 612. 850. 23 
8, 110, 649. 86 
9, 683, 869  83 


3 

3 

3 

3 

3 

3 

4 
6 
6 
9 
9 
8 


14 
J.6 

15 


94 


29 


58 

55 
68 
60 

59 
59 

56 
40 

40 

42 

41 
62 
50 
44 
91 
54 

43 
27 
11 
19 
26 
30 
34 
43 
49 


a This  statement  is  made  from  warrants  paid  by  theTieasurer  of  the  United  States,  to  December  31, 
1821,  and  by  warrants  issued  after  that  date.  ^ 

5 The  unavailable  funds  are  not  included  from  and  after  this  date. 

c The  amount  deposited  with  the  States  under  act  of  June  23, 1836,  having  been  taken  out  of  the 
control  of  the  Treasury  Department,  by  the  act  of  October  2, 1837,  is  not  included  from  and  after  this 
date. 
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Bfo.  63. — Balance  in  the  Treasury  op  the  United  States;  Amount  in  Treasury 
Offices,  and  Amount  in  Depositary  Banks,  etc. — Continued. 


Balance  in  the  Treasury. 

Number 

• Date. 

In  Treasury 
offices.' 

In  depositary 
banks. 

Total. 

depositary 

banks. 

1847— June  30 

35,446,382.16 

$5. 446, 382. 16 

1848 — June  30 

758,332.15 

758,332. 15 

1849— June  30 

3,208,822.43 

8,208,822.43 

1850— June  30 

7,431,022.72 

7,431,022.72 

1851— June  30 

12,142,193.97 

12, 142, 193. 97 

1852— June  30 

15,097,880.36 

1 

15, 097,880. 36 

1853— June  30 

22,286, 462.49 

22, 286, 462. 49 

18ckI — June  30 

20,300,636.61 

20, 300, 636. 61 

1855 — Jtme  30 

19,529,841.06 

19,529,841.06 

1856— June  30 

20,304,844.78 

20, 304, 844. 78 

1857 — June  30 

18,218,770.40 

18,218,770.40 

1858— June  30 

6,698, 157.91 

6, 698, 157. 91 

1859— June  30 

4,685,625.04 

4,685,625.04 

1860— June  30 

3,931,287.72 

3, 931, 287. 72 

1861 — June  30 

2,005,285.24 

2, 005, 285. 24 

1862— jLiue  30 

18,265,984.84 

18,265,984. 84 

1863— June  30 : 

8,395,443. 73 

8, 395, 443. 73 

1864— June  30 

72,022,019.71 

$39,980,756. 39 

112,002,776.10 

204 

1865— June  30 

1 6,346,955.56 

36,073,353. 73 

41,420, 309. 29 

330 

1866— June  30 

1 101,844.867.12 

34,298,320. 54 

136, 143, 187. 66 

382 

1867— June  30 

1 125,813,153.53 

25,208,353. 7S 

151,021,507. 31 

385 

1868— June  30 

86,631,229.20 

22,779,797.  62 

109, 411,026.82 

370 

1869— June  30 

111,576,414.43 

8,597,927. 34 

120, 174, 341. 77 

276 

1870— June  30 

102,521,920.67 

8,206, 180. 34 

110,728,101.01 

148 

1871— June  30 

82,607,293.41 

6,919,746. 59 

89,527,039.00 

159 

1872— June  30 

60,872,563.46 

12,601,595.08 

73,374,158.54 

163 

1873— June  30 

49,194,276.68 

7,233,561.11 

56,427,827.64 

158 

1874— June  30 

64,723,630.48 

7,435,966.69 

72, 169, 597. 17 

154 

1875— June  30 

51,712,042.19 

11,562, 679. 62 

03, 274, 721. 71 

145 

1876— June  30 

61,427, 414.23 

7,520,194.76 

58,947,608. 99 

148 

1877— June  30 

84,394,007.01 

7,299,999.28 

91,694,006.29 

145 

1878— June  30 

130, 570,578. 15 

46,928,268.56 

177,498, 846. 71 

124 

1879— June  30 

159, 020, 734. 90 

208,033,840.24 

367, 054, 575. 14 

127 

1880— June  30 .'. 

160,528,170.50 

7,771,233. 90 

168,299, 404.40 

131 

1881— Jime  30 

173,974, 146. 61 

8,704,830.83 

182, 678, 977. 44 

130 

1882— June 30  ...-. 

152,941,618.24 

9,381,712.90 

162,323,331.14 

134 

1883— June  30 

151,579,255.91 

9,803,381.79 

161,382, 637,70 

. 140 

1884— June  30 

154,557,552.96 

10,488,827. 63 

165,046,380,59 

135 

1885— June  30 

171,851,780.21 

10,770,579.96 

182,622,360.17 

132 

1886— June  30 

218,277,107.25 

13,822,070. 80 

232,099, 178. 05 

160 

1887— June  30 

188, 625,383.03 

18,975,315.41 

207, 600, 698. 44 

200 

1888— June  30 

189,395,440.65 

54,698, 728. 36 

244,094,169.01 

290 

1889— June  30 

167,646,333.23 

43,090,760.53 

210,737,083.76 

' 270 

1890— June  30  

164, 061,481.40 

26,779,703.32 

190,841,184. 72 

205 

1891— June  30 

135,448, 137.33 

21,399,689. 16 

156,847, 826.49 

1.85 

1892 — June  30 

118,728,662.52 

10,450, 130.01 

129, 178, 792. 53 

159 

1893— June  30 

; 114,862,278.94 

9,962,526.00 

124,824,804. 94 

' ICO 

1894— June  30 

108,462,220.55 

- 10,423,767.61 

118, 885, 988. 16 

! 155 

1895 — June  30 

185,369,687.37 

10,978,505. 80 

196, 348, 193. 17 

160 

1896— June  30 

258,221.832. 65 

11,415,474.42 

269,637, 307. 07 

1.60 

1897— June  30 

232,304,043.90 

12,162,158.05 

244,466,201.95 

168 

1898 — June  30 

175, 438, 942.32 

33,843,700. 81 

209,282,643. 13 

172 

1899— June  30 

214, 193, 189.26 

70,295,326. 94 

284, 488, 516. 20 

357 

1900— June  30 

214,206,233.65 

92,621,371.72 

306,827,605. 37 

442 

1901— June  30 

234,964,115.04 

93,442,683.09 

328, 406, 798. 13 

448 

1902— June  30 

245,045,797.03 

117, 141, 564.13 

362,  ]87, 361. 16 

577 

1903 — June  30 

248,685,097.53 

140,001,016.70 

388, 686, 114. 23 

713 

1904— June  30 

217,591,929.57 

104,459,638.45 

322,051,668.02 

842 
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EEPORT  ON  THE  FINANCES, 


No.  ®4. — National  Banks  Designated  as  Depositaries  op  Public  Moneys,  with 
THE  Balance  Held  by  Each  September  30,  1904. 


Title  of  bank. 


To  the  credit 
of  the  Treas- 
urer of  the 
United  States 
and  United 
States  dis- 
bursing offi- 
cers. 


Title  of  bank. 


REGUT-AR  DEPOSITARIES. 


REGULAR  DEPOSITARIES— COnt’ 


a. 


Alabania. 


Florida — Continued. 


First  National  Bank,  Birmingham. 
Alabama  National  Bank,  Birming- 
ham   

Merchants  and  Planters’— Farley 

National  Bank,  Montgomery 

City  National  Bank,  Tuscaloosa ... 

Alaska. 

First  National  Bank,  Juneau 


$50,000.00 

50,000.00 


American  National  Bank,  Pensa- 
cola  

First  National  Bank,  Tampa 


50,000.00 

46,461.68 

73,051,57 


s Georgia. 

Atlanta  National  Bank,  Atlanta...' 

Lowry  National  Bank,  Atlanta ' 

Merchants’  National  Bank,  Savan- 
nah   ! 


Arizona. 


Hawaii. 


Prescott  National  Bank,  Prescott.. 
Consolidated  National  Bank,  Tuc- 
son  

Arkansas. 

Exchange  National  Bank,  Little 
Rock 

California. 

First  National  Bank,  Eureka 

Los  Angeles  National  Bank,  Los 

Angeles 

National  Bank  of  D.  0.  Mills&  Co., 

Sacramento 

First  National  Bank,  San  Fran- 
cisco   

American  National  Bank,  San 

Francisco 

Nevada  National  Bank,  San  Fran- 
cisco   

Colorado. 

First  National  Bank,  Denver 

Colorado  National  Bank,  Denver.. 

Denver  National  Bank,  Denver 

First  National  Bank,  Durango 

First  National  Bank,  Montrose 

First  National  Bank,  Pneblo 

Connecticut. 

First  National  Bank,  Bridgeport. . , 
Charter  Oak  National  Bana,  Hart- 
ford   

Second  National  Bank,  New 

Haven  

National  Bank  of  Commerce,  New 

London  

Thames  National  Bank,  Norwich. . 

• Delaware. 

First  National  Bank,  Wilmington  . 

District  of  Columbia. 

Central  National  Bank,  Washing- 
ton  


Florida. 


50,000.00 

49,770.00 


81.109.74 

60,013.29 

150,236.32 

58,726.66 

314.244.98 
149,378. 16 
240,000.00 

374,741.07 
339,897. 18 
314,843.87 

49.567.74 
50,000.00 

149.687.98 

82,655.62 

73,135.57 

49,962.45 

67,288.20 

50,000.00 

48,474.23 


197,880.26 


First  National  Bank  of  Hawaii, 
Honolulu 


Idaho. 

Boise  City  National  Bank,  Boise...* 
Illinois. 

First  National  Bank,  Chicago 

Corn  Exchange  National  Bank, 

Chicago 

Fort  Dearborn  National  Bank, 

Chicago 

Millikin  National  Bank,  Decatur.. 
Southern  Illinois  National  Bank, 

East  St.  Louis 

Farmers’  National  Bank,  Pekin. . . . 
German-American  National  Bank, 

Pekin 

First  National  Bank,  Peoria 

Central  National  Bank,  Peoria 

Commercial-German  National 

Bank,  Peoria 

Illinois  National  Bank,  Peoria 

Merchants’  National  Bank,  Peoria. 

Peoria  National  Bank,  Peoria 

Ricker  National  Bank,  Quincy 

Rock  Island  National  Bank,  Rock 

Island 

First  National  Bank,  Springfield  . . 
Illinois  National  Bank,  Springfield . 
State  National  Bank,  Springfield.. 

Indiana 

Old  National  Bank,  Evansville 

First  National  Bank,  Hammond... 
American  National  Bank,  Indian- 

• apolis 

Capital  National  Bank,  Jndian- 

aiwlis 

Indiana  National  Bank,  Indian- 
apolis   

Merchants’  National  Bank,  Indian- 
apolis   

Citizens’  National  Bank,  South 

• Bend 

Vigo  County  National  Bank,  Terre 

Haute 

First  National  Bank,  Vincennes... 
GermanNational  Bank,  Vincennes. 


Atlantic  National  Bank,  Jackson- 
ville   

National  Bank  of  Jacksonville, 
Jacksonville 


72,022.65 

100,053.67 


Indian  Territory. 

Commercial  National  Bank,  Mus- 
kogee   


To  the  credit 
of  the  Treas- 
ured of  the 
United  States 
and  United 
States  dis- 
bursing offi- 
cers. 


864,498.66 
199, 872. 24 


137,783. 57 
•210,013. 01 


130,007.14 


243,331.34 


103, 266.30 


600,000.00 
358, 186. 55 

150. 000.  00 
149, 727. 24 

70.000.  00 

200.000. 00 

200,000.00 

285,000. 00 

285.000. 00 

800. 000.  00 
475, 000. 00 
298, 626. 52 
301, 904. 22 

90.000. 00 

50.000. 00 

60.000. 00 
60,000. 00 
68,710.88 


50, 020. 11 

150.000. 00 

599,982.87 

330.000.  00 
521, 913. 99 

530.000. 00 
70,000.00 

199,754.72 

100. 000.  00 

105,000.00 


50,370.93 
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IVo.  64. — National  Banks  Designated  as  Depositakies  of  Public  Moneys,  with 
THE  Balance  Held  by  Each  September  30,  1904 — Continued. 


Title  of  bank. 


BICGULAR  DEeOSITARlISS 


To  the  credit 
of  the  Treas- 
urer of  the 
United  States 
and  United 
States  dis- 
bursing offi- 
cers. 


Title  of  bank. 


To  the  credit 
of  the  Treas- 
urer of  the 
United  States 
and  United 
States  dis- 
bursing offi- 
cers. 


— coiit’d. 


REGULAIt  DEPOSITARIES— cont’d. 


lo'wa. 


Massachusetts. 


First  National  Bank,  Burlington  .. 
First  National  Bank,  Council  Blu  ffs 
First  National  Bank,  Davenport... 
Citizens’  National  Bank,  Daven- 
port   

Citizens’  National  Bank,  Des 

Moines 

Iowa  National  Bank,  Des  Moines.. 
Second  National  Bank,  Dubuque.. 

First  National  Bank,  Ottumwa 

First  National  Bank,  Sioux  City... 
Security  National  Bank,  Sioux  City. 

Kansas. 

Lawrence  National  Bank,  Law- 
rence   

First  National  Bank,  Leaven- 
worth  

Leavenworth  National  Bank, 
Leavenworth 


$97, 700. 00 

120, 000. 00 

120,000. 00 

74, 970. 50 
104,921.33 
217,164.60 

70.000. 00 
140,000.40 

50.000. 00 

60. 000.  00 


49,976.78 

134,666.78 


Merchants’  National  Bank,  Boston . 
National  Shawmiit  Bank,  Boston. . 
Mechanics’  National  Bank,  New 

Bedford 

Third  National  Bank,  Springfield.. 


$479. 828. 73 
2, 099, 779. 76 

49, 771.42 
60,000. 00 


Michigan. 


First  National  Bank,  Detroit ; 

Commercial  National  Bank,  De- 
troit  •.. .. 

Old  Detroit  National  Bank,  De- 
troit  

Fourth  National  Bank,  Grand 

Rapids 

Miners’  National  Bank,  Ishpeming. 
First  National  Bank,  Marquette... 
First NationalBank,  Menominee.. 
Second  National  Bank,  Saginaw  . . 


236, 239.09 
174,915.  00 

175. 000.  00 

270.000.  00 
50,000. 00 
49,921.48 
50,000. 00 

320. 000.  00 


156,007.51 


Minnesota. 


Kentucky. 

Carrollton  National  Bank,  Carroll- 
ton   

First  National  Bank,  Covington. . . 
Citizens’  National  Bank,  Coving- 
ton  

Farmers’  National  Bank,  Danville 
State  National  Bank,  Frankfort.. 
Lexington  City  National  Bank, 

Lexington 

First  National  Bank,  Louisville 
Third  National  Bank,  Louisville  . 
American  National  Bank,  Louis- 
ville   

Citizens’  National  Bank,  Louis- 
ville   

Southern  National  Bank,  Louis- 
ville   

Union  National  Bank,  Louisville. 
State  National  Bank,  Maysville  .. 
First  National  Bank,  Owensboro. 
National  Deposit  Bank,  Owens-, 
boro 


Louisiana. 

New  Orleans  National  Bank,  New 

Orleans 

Whitney  National  Bank,  New 
Orleans 


Maine. 

Granite  National  Bank,  Augusta.. 

First  National  Bank,  Bangor 

Merchants’  National  Bank,  Port- 
land   


Mai'yland. 

Merchants’  National  Bank,  Balti- 
more   

National  Exchange  Bank,  Balti- 
more  

National  Mechanics’  Bank,  Balti- 
more   

Second  National  Bank,  Cumber- 
..  land  


70. 000.  00 

208. 195. 00 

110, 000.00 

80,908.34 

50. 000.  00 

140. 000.  00 
264, 215. 84 

20,592.05 

900.000. 00 
349,961.20 

268. 600. 00 

485.000. 00 
50, 000. 00 

201,706.91 

199,977,90 


145,140.75 
262, 942.35 

96,311.05 
50, 000. 00 

83,771. 10 


144.000. 00 
543,996.03 

380.000. 00 
140, 939.38 


First  National  Bank,  Duluth 

First  National  Bank,  Minneapolis. 

First  National  Bank,  St.  Paul 

Second  National  Bank,  St.  Paul . . . 

Mississippi. 

First  National  Bank,  Vicksburg . . . 
Missouri.- 

First  National  Bank,  Kansas  City.. 
American  National  Bank,  Kansas 

City 

National  Bank  of  Commerce,  Kan- 
sas City  

First  National  Bank  of  Buchanan 

C’.ounty,St.  Joseph 

National  Bank  of  St.  Joseph,  St. 

Joseph : 

Merchants-Laclede  National  Bank, 
St.  Louis. 

National  Bank  of  Commerce,  St. 
Louis. 

State  National  Bank,  St.  Louis 

Montana. 

First  National  Bank,  Great  Falls.. 
American  National  Bank,  Helena. 
National  Bank  of  Montana,  Hel- 
ena. 

Conrad  National  Bank,  Kalispell.. 
State  National  Bank,  Miles  City ... 

Nebraska. 

First  National  Bank,  Lincoln 

First  National  Bank,  Omaha 

Merchants’  National  Bank,  Omaha. 
Nebraska  National  Bank,  Omaha . 

Omaha  National  Bank,  Omaha 

United  States  National  Bank, 
Omaha 


New  Hampshire. 

First  National  Bank, Concord 

Manchester  National  Bank,  Man- 
chester  


95. 874. 00 
170, 386. 27 
298, 332.88 

364.251. 29 

49. 575. 00 

165.000. 00 

80, 593. 96 

746. 809. 29 

50, 000. 00 
89. 981. 21 
314, 918.  33 
1, 150,000. 00 

300.000.  00 


49,947.62 
99, 991.48 

144,519.85 
60,000. 00 
45,628. 47 


62,406.66 
199, 857. 77 
70,000.00 
198,709. 96 
397,161.14 

70,000.00 


119,913. 91 
.174,636.44 
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REPORT  ON  THE  FINANCES. 


]Vo.  64. — National  Banks  Designated  as  Depositaries  of  Public  Moneys,  with 
THE  Balance  Held  by  Each  September  30,  1904 — Continued.  ^ 


Title  of  bank. 


REGULAR  DEPOSITARIES— -COlit’ 


To  the  credit 
of  the  Treas- 
urer of  the 
United  States 
and  United 
States  dis- 
bursing offi- 
cers. 


Title  of  bank. 


To  the  credit 
of  the  Treas- 
urer of  the 
United  States 
and  United 
States  dis- 
bursing offi- 
cers. 


d. 


REGULAR  DEPOSITARIES— COnt’d. 


New  JJawj^s/wr€— Continued. 


Conti  nued . 


First  National  Bank,  Portsmoutli . . 
New  Hampshire  National  Bank, 
Portsmouth 

New  Jersey. 

First  National  Bank,  Jersey  City .. 

Union  National  Bank,  Newark 

First  National  Bank,  Paterson 

Paterson  National  Bank,  Paterson. 
First  National  Bank,  Trenton 

’ Neio  Mexico. 

First  National  Bank,  Albu<luerque. 
First  National  Bank,  Santa  Fe 

New  York. 

National  Commercial  Bank,  Albany 
National  Exchange  Bank,  Albany. 
First  National  Bank,  Binghamton. 
Nassau  National  Bank,  Brooklyn.. 

Third  National  Bank.  Buffalo 

Marine  National  Bank,  Buffalo 

Second  National  Bank, Elmira..., 
Citizens’  Central  National  Bank, 

New  York 

Hanover  National  Bank,  New  York 
Liberty  National  Bank,  New  York. 
National  Bank  of  Commerce,  New 

York 

National  City  Bank,  New  York 

New  Amsteniam  National  Bank, 

New  York 

Seaboard  N ational  Bank,  New  York 

First  National  Bank,  Oswego 

WestchesterCountyNationalBank, 

Peekskill 

Plattsburg  National  Bank,  Platts- 

bnrg 

Flour  City  National  Bank, .Roches- 
ter   

Traders’  National  Bank,  Rochester. 

Third  National  Bauk^  Syracuse 

Manufacturers’  National  Bank, 

Troy 

Second  National  Bank,  Utica 

North  Carolina.  , 

Blue  Ridge  National  Bank,  Ashe- 
ville   

Commercial  National  Bank,  Char- 
lotte   

First  National  Bank,  Durham 

City  National  Bank,  Greensboro... 
Citizens’  National  Bank,  Raleigh.. 
People’s  National  Bank,  Winston.. 

North  Dakota. 

First  National  Bank,  Bismarck .... 

First  National  Bank,  Fargo 

Second  National  Bank,  Minot.. i.. 

Ohio. 

First  National  Bank,  Chillicothe .. 
First  National  Bank,  Cincinnati... 

' Third  National  Bank,  Cincinnati.. 


$140,316.82 

70,000.00 


270.000. 00 
100, 682. 84 

175.000. 00 
106,802.-96 

76,461.01 


160,000.00 

49,513.90 


138,980.94 

120,000.00 

49,915.62 

197,923.20 

149,505.40 

140.000. 00 
60,000.00 

907,667.32 

3,163,700.01 

260.000. 00 

3,213,752.55 

7,714,000.00 

150.000. 00 

120.000. 00 

68,879.46 

200,000.00 

47,598.76 

167,609.28 

105,000.00 

95,964.37 

105,000.00 

70,091.17 


80,000,00 

70.000. 00 

50.000. 00 
52,529.33 
70,689.78 

60.000. 00 


50.000. 00 
104,997.00 

50.000. 00 


95,299,00 

1,010,000.00 

250,000.00 


Fourth  National  Bank,  Cincinnati . 
Citizens’  National  Bank. Cincinnati 
Bankof  Commerce,  National  Asso-  i 

ciation,  Cleveland 

Deshler  National  Bank,  Colum- 
bus  I 

Hayden-Clinton  National  Bank, 

Columbus 

Third  National  Bank,  Dayton 

Second  National  Bank,  Hamilton.. 
Miami  Valley  National  Bank,  Ham- 
ilton   

Merchants’  National  Bank,  Mid- 
dletown  

First  National  Bank,  Toledo 

Second  National  Bank,  Toledo 

Troy  National  Bank,  Troy 

Oklahoma. 

Capitol  National  Bank,  Guthrie 

(failed) 

Western  National  Bank,  Okla- 
homa City *. 


. Oregon. 

First  National  Bank,  Portland  .... 
Merchants’  National  Bank,  Port- 
land   


Pennsylvania. 

First  National  Bank,  Altoona 

First  National  Bank,  Erie 

First  National  Bank,  Harrisburg  .. 
Conestoga  National  Bank,  Lan- 
caster   

New  First  National  Bank  Mead- 

ville 

First  National  Bank,  Philadcl-  I 

phia I 

Corn  Exchange  National  Bank,  j 

Merchants’  National  Bank,  Phila-  ' 

delphia ' i 

QuakerCityNationalBank,  Phila-  I 

delphia I 

Second  National  Bank,  Pittsburg.. I 
Mellon  National  Bank,  Pittsburg..' 

First  National  Bank,  Reading 

Third  National  Bank,  Scranton  ... 
First  National  Bank,  Wilkesbarre . . 
First  National  Bank,  York 

Rhode  Island. 

First  National  Bank,  Newport 

Merchants’  National  Bank,  Provi- 
dence   


South  Carolina.  | 

First  National  Bank,  Charleston...' 
Carolina  National  Bank,  Columbia. 

Soiith  Dakota. 

Aberdeen  National  Bank,  Aber- 
deen   

First  National  Bank,  Deadwood ... 


$297,437.54 
560, 000;  00 

140,000.00 


170, 956. 52 

70. 000.  00 

175.000. 00 

50.000.  00 

105. 000. 00 

70.000.  00 
48, 816. 05 

210. 000.  00 

50.000.  00 


128, 907. 98 
200, 000. 70 


796,743. 14 
199, 763. 73 


65.000.  00 
49,871.40 

120, 000. 00 

80,240. 08 

50. 000.  00 

50.000.  00 
450,827.77 

1,134,662. 86 

123,254.71 

370. 000.  00 

600. 000. 00 
120, 000. 00 
285,265.96 

49,974.50 

60. 000.  00 


49,936. 32 
49, 962.82 


105,458. 26 
49,035.30 


61, 732. 79 
70,000.00 


Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


TREASURER, 


253 


STo.  64. — National  Banks  Designated  as  Depositaries  op  Public  Moneys,  with 
THE  Balance  Held  by  Each  September  30,  1904 — Continued. 


Title  of  bank. 


To  the  credit 
of  the  Treas- 
urer of  the 
United  States 
and  United 
States  dis- 
bursing offi- 
cers. 


Title  of  bank. 


To  the  credit 
of  the  Treas- 
urer of  the 
United  States 
and  United 
States  dis- 
bursing offi- 
cers. 


KEGULAB  DEPOSITARIES— cont’d. 


REGULAR  DEPOSITARIES— COnt’d. 


South  Dakota — Continued. 


Virginia — Continued . 


First  National  Bank,  Huron 

First  National  Bank,  Rapid  City . . . 
Minnehaha  National  Bank,  Sioux 
Falls 


$49,724.42 

50,000.00 

50, 137. 98 


American  National  Bank,  Rich- 
mond   

Merchants’  National  Bank,  Rich- 
mond   


$180,000.00 
450, 550. 39 


Tennessee. 


Washington. 


First  National  Bank,  Bristol 

Chattanooga  National  Bank,  Chat- 
tanooga  

Manufacturers’  National  Bank, 

Harriman 

Unaka  National  Bank,  Johnson 

City 

East  Tennessee  National  Bank, 

Knoxville 

Holston  National  Bank,  Knoxville. 

First  National  Bank,  Memphi.s 

First  National  Bank,  Nashville.... 
Merchants’  No  tional  Bank,  Nash-  , 

ville 

First  National  Bank,  Tullahoma..., 

Texas. 

Austin  National  Bank,  Austin 

American  National  Bank,  Dallas.. 

City  National  Bank,  Dallas 

National  Exchange  Bank,  Dallas.. 

First  National  Bank,  .ElPaso 

South  Texas  National  Bank,  Hous- 
ton  

San  Antonio  National  Bank,  San 

Antonio 

Merchants  and  Planters’  National 

Bank,  Sherman 

Citizens’  National  Bank,  Waco 

Utah. 

FirstNational  Bank,  Ogden 

Utah  National  Bank,  Ogden 

Deseret  National  Bank,  Salt  Lake 

City 

National  Bank  of  the  Republic, 
Salt  Lake  City 


75. 000.  00 
150, 231. 20 

45, 700. 00 

40.097.86 

46, 374. 83 

60.000. 00 
194,990.66 
153,285.59 

104,946.54 

49.935. 87 


105, 266. 65 

139. 969.26 

139.274.26 
140,000.00 
118,625.85 

60,000. 00 

108.216.82 

67, 923. 65 
60,000.00 


48, 521. 62 
49, 959. 59 


National  Bank  of  Commerce, 

Seattle 

Seattle  National  Bank,  Seattle 

Washington  National  Bank, 

Seattle 

Exchange  National  Bank,  Spo- 
kane   

National  Bank  of  Commerce,  Ta- 
coma  


West  Virginia. 

Citizens’  National  Bank,  Charles- 
ton  

Old  National  Bank,  Martinsburg.. 
FirstNational  Bank,  Parkersburg. 
National  Exchange  Bank,  Wheel- 
ing  


Wisconsin. 

Ashland  National  Bank,  Ashland. 
Kellogg  National  Bank,  Green- 

bay  

National  Bank  of  La  Crosse,  La 

Crosse : 

First  National  Bank,  Madison 

First  National  Bank  Milwaukee... 
National  Exchange  Bank,  Mil- 
waukee   

Wisconsin  National  Bank,  Mil- 
waukee   

Old  National  Bank,  Oshkosh 

Wyoming. 


171,074.07 

199,550,83 


First  National  Bank,  Cheyenne 

Stock  Growers’  National  Bank, 
Cheyenne 


299,371.59 

500. 000. 00 

513,435.85 
99, 840. 40 

100.000.  00 


59, 995. 26 
50,050.00 
110, 105. 90 

180, 000. 00 


99, 489.25 

50, 000. 00 

120, 000. 00 
49, 936. 37 
347, 746. 12 

259,616. 78 

250,000.00 

50,331.62 


50, 000. 00 
49, 983. 64 


Vermont. 


ADDITIONAL  DEPOSITARIES. 


Merchants’  National  Bank,  Bur- 
lington   


Virginia. 


71, 996. 16 


Philippine  Islands. 

Treasury  of  the  Philippine  Islands, 
Manila  (Sept.  10) 


5, 794, 509. 74 


First  National  Bank,  Alexandria- . . 

First  National  Bank,  Danville 

JuynchburgNational  Bank,  Lynch- 
burg   

National  Bank  of  Commerce,  Nor- 
folk  

Norfolk  National  Bank,  Norfolk... 


69,654.52 
50,000. 00 

100,000.00 


Porto  Rico. 

American  Colonial  Bank  of  Porto 
Rico,  San  Juan 


252, 752. 39 


348, 948. 03 
617, 486. 36 


Total, 


69, 104, 094. 46 
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REPOET  ON  THE  FINANCES 


No,  64. — National  Banks  Designated  as  Depositaries  op  Public  Moneys,  with 
THE  Balance  Held  by  Each  September  30,  1904 — Continued. 


Title  of  bank. 


To  the  credit 
of  the  Treas- 
urer of  the 
United 
States. 


Title  of  bank. 


SPECIAL  DEPOSITARIES, 


SPECIAL  DEPOSITARIES— COnt’ 


To  the  credit 
of  the  Treas- 
urer of  the 
United 
States. 


d. 


Alabama. 


Georfirm— Continued 


First  National  Bank,  Anniston.... 
Anniston  National  Bank,  Anniston . 
City  National  Bank,  Selma 


$40,000.00 

40,000.00 

120,000.00 


FirstNational  Bank,Macon(failed)i 
American  National  Bank,  Macon..: 
FirstNational  Bank, Marietta I 


California. 


Idaho. 


First  National  Bank,  LosAngeles.. 
Citizens’  National  Bank,  LosAn- 
geles   

Merchants’  National  Bank,  Los 

Angeles 

First  National  Bank,  Oakland 

First  National  Bank,  Pomona 

First  National  Bank,  Riverside 

Fimt  National  Bank,  San  Diego 

Crocker-Woolworth  National  Bank, 

San  Francisco 

San  Francisco  National  Bank, 

San  Francisco 

Western  National  Bonk,  San  Fran- 
cisco   

First  National  Bank,  San  Jose 

Colorado. 

First  National  Bank,  Cripple  Creek. 
National Bankof Commerce,  Den- 
ver   

First  National  Bank,  Fort  Collins. . 
Carbonate  National  Bank,  Lead- 

villc 

Mercantile  National  Bank,  Pueblo. 

Connecticut 

Bridgeport  National  Bank,  Bridge- 
port  

Fimt  National  Bank.  Hartford 

Aetna  National  Bank,  Hartford  ... 

First  National  Bank.  Meriden 

Home  National  Bank,  Meriden 

Mechanics’  National  Bank,  New- 

Britain 

National  Bank  of  Norwalk,  Nor- 
walk   

First  National  Bank,  Norwich 

Windham  National  Bank,  Willi- 
mantic 

District  of  Columbia. 

American  National  Bank,  Wash- 
ington   

Citizens’  National  Bank,  Wash- 
ington   

National  Metropolitan  Bank 

Washington 

Riggs  National  Bank,  Washington, 

Florida. 

First  National  Bank,  Fernandina.. 

First  National  Bank,  Key  West 

Fort  Dallas  National  Bank,  Miami. 
FirstNational  Bank,  St.  Augustine. 
Exchange  National  Bank,  Tampa. 

Georgia.. 

Georgia  National  Bank,  Athens 

Third  National  Bank,  Atlanta 

Fourth  National  Bank,  Atlanta... 
Third  National  Bank,  Columbus.. 
National  Bank  of  Columbus,  Co- 
lumbus   


120,000.00 

40.000. 00 

70.000. 00 

40.000. 00 

40.000. 00 

76.000. 00 

40.000. 00 

70.000. 00 
180,000.00 

90.000. 00 

40.000. 00 


70,000.00 

70.000. 00 

40.000. 00 

70.000. 00 

40.000. 00 


70,000.00 

70.000. 00 

40.000. 00 

240.000. 00 

70.000. 00 

70.000. 00 

142.000. 00 

60.000. 00 

40,000.00 


70.000. 00 

40.000. 00 

142,000.00 

2,100,000.00 


40,000.00 

40,000.00 

40,000.00 

40,000.00 

40,000.00 


40.000. 00 
120,000.00 
210,000.00 

90.000. 00 

40.000. 00 


First  National  Bank,  Pocatello 

First  National  Bank,  Wallace 

Illinois. 

First  National  Bank,  Amboy 

FirstNational  Bank.Beardstown.. 

Old  National  Bank,  Centralia 

First  National  Bank,  Champaign.. 
Hamilton  National Banl^ Chicago. 
National  Bank  of  the  Republic, 

Chicago 

Second  National  Bank.  Danville. . . 
Danville  National  Bank,  Danville. I 
Citizens’  National  Bank,  Decatur.. 
National  Bank  of  Decatur,  Decatur. 
First  National  Bank,  East  St.  Louis. 
First  National  Bank,  Edwards- 

ville 

Home  National  Bank,  Elgin 

Joliet  National  Bank,  Joliet 

City  National  Bank,  Kankakee.... 

Pana  National  Bank,  Pana 

EdgarCounty  National  Bank, Paris. 
Citizens’  National  Bank,  Princeton. 
Manufacturers’ National  Bank, 
Rockford 


Indiana.  \ 

Citizens’  National  Bank,  Bedford- . 

First  National  Bank,  Brazil 

First  National  Bank,  Crawfords- 

ville 

Citizens’  National  Bonk,  Craw- 

fordsville 

Citizens’  National  Bank,  Evans- 
ville   

City  National  Bank,  Evansville  ... 
Hamilton  National  Bank,  Fort 

Wayne 

FirstNational  Bank,  Frankfort ... 
Franklin  National  Bank.  Franklin. 
Central  National  Bank,  Green- 

castle  

Third  National  Bank,  Greensburg. . 
Citizens'  National  Bank,  Greens- 
burg   

Columbia  National  Bank,  Indian- 
apolis   

Fletcher  National  Bank,  Indian- 
apolis   

Union  National  Bank,  Indianapolis 
Citizens’  National  Bank,  Kokomo.. 
Howard  National  Bank,  Kokomo. . 
City  National  Bank,  Lafayette...: 
Merchants’  National  Bank,  Lafay- 
ette   

National  Fowler  Bank,  Lafayette.. 

First  Nnstional  Bank,  Lebanon 

Lebanon  National  Bank,  Lebanon  . 
Union  County  National  Bank, 

Liberty 

FirstNational  Bank, Madison 

National  Branch  Bank,  Madison. . . 
Delaware  County  National  Bank, 

Muncie 

Merchants’  National  Bank, Muncie 


$40,000.00 

72.000.  00 

40.000.  00 


40, 000. 00 
40, 000. 00 


40,000. 00 

40. 000. 00 

64. 000.  00 

40. 000. 00 

120, 000. 00 

70.000.  00 

83. 000. 00 

70.000. 00 

70. 000. 00 
70, 000.00 

70. 000.  00 

40. 000.  00 
40,000. 00 
40, 000. 00 
40, 000. 00 
40, 000. 00 
40,000.00 
40,000.00 

40, 000. 00 


40, 000. 00 
40,000. 00 

40. 000.  00 

70. 000.  00 

40. 000.  00 
40, 000.00 

180, 000. 00 
40,000. 00 
40, 000. 00 

40, 000. 00 
40,000. 00 

40, 000. 00 

40. 000.  00 

300, 000. 00 

70. 000.  00 

40. 000.  00 
40, 000. 00 

40. 000.  00 

93.000.  00 

40. 000.  00 
40,000.00 
40, 000. 00 

40.000. 00 

70.000. 00 

70. 000.  00 

40. 000.  00 

70.000. 00 
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No.  64. — National  Banks  Designated  as  Depositaries  op  Public  Moneys,  with 
THE  Balance  Held  by  Each  September  30,  1904 — Continued. 


Title  of  bank. 


To  the  credit 
of  the  Treas- 
urer of  the 
United 
States. 


Title  of  bank. 


SPECIAL  DEPOSITARIES 


— cont’d. 


SPECIAL  DEPOSITARIES — COnf 


To  the  eredit 
of  the  Treas- 
urer of  the 
United 
States. 


d. 


Indiana — Continued. 


iTansas— Continued. 


Second  National  Bank,  New 

Albany 

New  Albany  National  Bank,  New 

Albany  

Citizens’  National  Bank, Peru 

People’s  National  Bank^  Prineeton 
First  National  Bank.  Riehmond . . . 
South  Bend  National  Bank,  South 

Bend 

National  Bankof  Sullivan,  Sullivan 
Second  National  Bank,  Vincennes. 

Iowa. 

Citizens’  National  Bank,  Belle 

Plaine : 

First  National  Bank,  Boone 

Merchants’  National  Bank,  Bur- 
lington  

National  State  Bank,  .Burlington  . . 
Cedar  Falls  National  Bank,  Cedar 

Falls 

Citizens’  National  Bank,  Cedar 

Falls 

Cedar  Rapids  National  Bank,  Ce- 
dar Rapids 

First  National  Bank,  Charlton  .... 

City  National  Bank,  Clinton 

National  Bank  of  Decorah,  De- 
corah   

Des  Moines  National  Bank,  Des 

Moines 

Valley  National  Bank,  Des  Moines. 

First  National  Bank,  Garner 

Grundy  County  National  Bank, 

Grundy  Center 

Knoxville  National  Bank,  Knox- 
ville   

Marion  County  National  Bank, 

Knoxville 

First  National  Bank,  Mason  City  .. 
City  National  Bank,  Mason  City... 
First  National  Bank,  Montezuma.. 
First  National  Bank,  Mount  Pleas- 
ant  

National  State  Bank,  Mount  Pleas- 
ant  

Oskaloosa  National  Bank,  Oska- 

loosa 

Iowa  National  Bank,  Ottumwa. . . . 
Ottumwa  National  Bank,  Ot- 
tumwa   

First  National  Bank,  Red  Oak 

Red  Oak  National  Bank,  Red  Oak. 
First  National  Bank,  Rock  Valley. . 
First  National  Bank,  Shenandoah. 
Shenandoah  National  Bank,  Shen- 
andoah   

Iowa  State  National  Bank,  Sioux 

City 

First  National  Bank,  Waterloo 

Black  Hawk  National  Bank, 

Waterloo....'. ' 

Commercial  National  Bank,  Water- 
loo   

t- Leavitt  & Johnson  National  Bank, 

Waterloo 

First  National  Bank,  Waverly 

Kansas. 

Abilene  National  Bank,  Abilene... 

First  National  Bank,  Anthony 

Exchange  National  Bank,  Atchi- 
son  


$40,000.00 

40,000. 00 
40,000. 00 
40,000.00 
40, 000. 00 

40, 000. 00 
40,000.00 
40,000. 00 


40,000.00 

40.000. 00 

64.000. 00 

70.000. 00 

40.000. 00 

40.000. 00 

68.000. 00 
40,000.00 
40,000.00 


First  National  Bank,  Fort  Scott... 
Galena  National  Bank,  Galena... 

First  National  Bank,  Horton 

First  National  Bank,  Hutchinson. 
Commercial  National  Bank,  Inde- 
pendence   

First  National  Bank,  Junction  City 
Commercial  National  Bank,  Kan- 
sas City 

First  National  Bank,  Kingman.. 
Manufacturers'  National  Bank, 

Leavenworth 

First  National  Bank,  Manhattan. 

First  National  Bank,  Ottawa 

People’s  National  Bank,  Ottawa. . 
First  National  Bank,  Pittsburg... 
Farmers’  National  Bank,  Salina. . . 
National  Bank  of  America,  Salina. 
Central  National  Bank,  Topeka.. 
Fourth  National  Bank,  Wichita. . . 
Kansas  National  Bank,  Wichita.. 
National  Bank  o f Commerce, 

Wichita 

First  National  Bank,  Winfield.... 
Winfield  National  Bank,  Winfield. 

Kentucky. 


40. 000. 00 

70.000. 00 

70. 000.  00 

40. 000.  00 

40, 000.00 
40, 000. 00 

40. 000.  00 

70. 000.  00 

70.000. 00 

40. 000.  00 

70. 000.  00 


Second  National  Bank,  Ashland... 
Ashland  National  Bank,  Ashland . . . 
Merchants’  National  Bank,  Ash- 
land  

Catlettsburg  National  Bank,  Cat- 

lettsburg 

Hardin  National  Bank,  Elizabeth- 
town   i 

Trigg  National  Bank,  Glasgow i 

Henderson  National  Bank,  Hen-  | 

derson 

Second  National  Bank,  Lexington.  i 
Fayette  National  Bank,  Lexington.  | 

First  National  Bank,  Maysville ' 

Fanners’  National  Bank,  Prince- 
ton   

First  National  Bank,  Somerset 


45,000.00 


Loiiisiana. 


40, 000. 00 
40,000.00 

40.000. 00 

70.000. 00 

120,000.00 

40. 000.  00 

40.000. 00 

40. 000.  00 


First  National  Bank,  Crowley 

Calcasieu  National  Bank,  Lake 

Charles 

Lake  Charles  National  Bank,  Lake 

Charles 

New  Iberia  National  Bank,  New  j 

Iberia i 

State  National  Bank,  New  Orleans. 
First  National  Bank,  Shreveport. . , 


40,000.00 

%0, 000, 00 

40,000.00 

40,000.00 


Maine. 

First  National  Bank,  Augusta I 

Northern  National  Bank,  Hallo-  | 

well 

Canal  National  Bank,  Portland 

Ticonic  National  Bank,  Waterville. 


40,000.00 

40,000.00 


40,000. 00 
40, 000. 00 

40, 000. 00 


Maryland.  \ 

First  National  Bank,  Baltimore. . . . 
Third  National  Bank,  Baltimore. . . 
Citizens’  National  Bank,  Baltimore 
National  Bank  of  Baltimore,  Balti- 
more   

National  Bank  of  Commerce,  Balti- 
more.  


$40, 000. 00 
40,000.00 
40,000.00 
40,000.00 

40,000.00 
51,087. 85 

40,000.00 

40. 000.  00 

68. 000.  00 

70. 000.  00 

40. 000.  00 
40, 000. 00 
40, 000.00 
40,000. 00 

40.000. 00 

70.000.  00 

40. 000. 00 

70.000. 00 

40.000.  00 
40, 000. 00 
40,000. 00 


40.000. 00 

70.000. 00 

40.000. 00 
40,000. 00 

40,000.00 

40. 000.  00 

120, 000. 00 

64. 000.  00 

40.000.  00 
40,000.00 

40,000.00 

40,000.00 


40,000.00 
40,000.00 
40, 000. 00 

40. 000. 00 

70.000.  00 

40.000.  00 


70. 000.  00 

40.000. 00 

50.000.  00 

40.000.  00 


90.000. 00 

50.000.  00 

40. 000. 00 

70.000.  00 
159,000. 00 
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KEPOET  ON  THE  FINANCES. 


Bfo.  64. — National  Banks  Designated  as  Depositabies  op  Public  Moneys,  with 
THE  Balance  Held  by  Each  Septembbk  30,  1904 — Continued. 


Title  of  bank. 


To  the  credit 
of  the  Treas- 
urer of  the 
United 
States. 


SPECIAL  DEPOSITARIES — COnt’d. 

Kai-i/tond— Continued. 

National  Marine  Bank,  Baltimore. . 
National  Union  Bank  of  Maryland, 

Baltimore 

First  National  Bank,  Catonsville . . 
Easton  National  Bank  of  Mary- 
land, Easton 

Farmers’  and  Mechanics’  Na- 
tional Bank,  Frederick 

First  National  Bank,  Frostburg 

First  National  Bank,  Oakland 

National  Bank  of  Rising  Sun,  Ris- 
ing Sun  

Salisbury  National  Bank,  Salisbury 

Massachusetts. 


$40,000.00 

70.000. 00 

40.000. 00 

120,000. 00 

40.000. 00 

93.000. 00 

40.000. 00 

94.000. 00 

40.000. 00 


Gi’cylock  National  Bank,  Adams. . . 

First  National  Bank,  Boston 

Fourth  National  Bank,  Boston 

American  National  Bank,  Boston. 
Atlantic  National  Bank,  Boston... 
Mount  Vernon  National  Bank,  Bos- 
ton  

National  Bank  of  the  Republic, 

Boston 

People’s  National  Bank  of  Rox- 

bury,  Boston 

South  End  National  Bank,  Boston. 

State  National  Bank,  Boston 

Wintbrop  National  Bank,  Boston.. 
First  National  Bank,  Fall  River. . . 
Massasoit-Pocasset  National  Bank, 

Fall  River 

Westminster  National  Bank,  Gard- 
ner  

City  National  Bank,  Gloucester. . . . 
Haverhill  National  Bank,  Haver- 
hill   

Hiugham  National  Bank,  Hing- 

ham 

Merchants’  National  Bank,  Law- 
rence   

Lee  National  Bank,  Lee 

Traders’  National  Bank,  Lowell... 

Central  National  Bank,  Lynn 

First  National  Bank,  Marlboro 

People’s  National  Bank,  Marlboro. 

Natick  National  Bank,  Natick 

Merchants’  National  Bank,  New 

Bedford 

Adams  National  Bank,  North 

Adams 

Berkshire  National  Bank,  North 

Adams 

First  National  Bank^  Northampton . 
Northampton  National  Bank, 

Northampton 

Agricultural  National  Bank,  Pitts- 
field  

Old  Colony  National  Bank,  Ply- 
mouth   *. 

First  National  Bank.  Reading 

Asiatic  National  Bank,  Salem 

Mercantile  National  Bank,  Salem. 
Merchants’  National  Bank,  Salem. 
Spencer  National  Bank,  Spencer.. 
Second  National  Bank,  Springfield. 
Chapin  National  Bank,  Spring- 

field 

City  Natioual  Bank,  Springfield... 
John  Hancock  National  Bank, 

Springfield -. 

Springfield  National  Bank,  Spring- 
field  


60,000.00 

544.000. 00 

70.000. 00 

120.000. 00 

40.000. 00 

70.000.  00 

210,000.00 

70,000.00 

70.000. 00 

144.000. 00 

90.000. 00 

40.000. 00 

62.000. 00 

40.000. 00 

258.000. 00 

152.000. 00 

70.000. 00 

70.000. 00 

40.000. 00 

150.000. 00 

25.000. 00 

90.000. 00 

70.000. 00 

70.000. 00 

132.000. 00 

138.000. 00 

a 70, 000. 00 

66.000. 00 

40.000. 00 

120.000. 00 

70.000. 00 

40.000. 00 

70.000. 00 

70.000. 00 

40.000.  00 

70.000. 00 
70,000.00 

120,000.00 

70.000. 00 

40.000.  00 

120,000.00 


Title  of  bank. 


To  the  credit 
of  the  Treas- 
urer of  the 
United 
States. 


SPECIAL  DEPOSITARIES— cont’d. 


Massachusetts — Continued. 


First  National  Bank,  West  New- 
ton  

Mechanics’  National  Bank,  Wor- 
cester   • 


$65, 000. 00 
40,000.00 


Michigan. 

Merchants’  National  Bank,  Char- 
lotte   : . - 

First  National  Bank,  Iron  Moun- 
tain   

Hackley  National  Bank,  Muslce- 


First  National  Bank,  Petoskey  — ^ 
First  National  Exchange  Bank, 

Port  Huron 

Commercial  National  Bank,  Sagi- 
naw  

Union  City  National  Bonk,  Union 
City 


40, 000.00 

40, 000. 00 

40, 000. 00 
40, 000.00 

40,000.00 

40,000.00 

40,000.00 


Minnesota. 

First  National  Bank,  Albert  Lea... 

First  National  Bank,  Austin 

First  National  Bank,  Benson 

City  National  Bank,  Huluth 

NorthwesternNationalBank,  Min- 
neapolis   

Northfield  National  Bank,  North- 

field  

First  National  Bank,  Owatonna.. . 
National  Farmers’  Bank,  Owa- 
tonna   

Merchants’  National  Bank,  St. 

Paul 

St.  Paul  National  Bank,  St.  Paul... 
First  National  Bank,  Spring  Val- 


First  National  Bank,  Stillwater I 

First  National  Bank,  Winona ; 

Second  National  Bank,  Winona  ...I 


40, 000. 00 
40,000.00 

40. 000.  00 

70. 000.  00 

120, 000. 00 

40. 000.  00 
40,000. 00 

40, 000. 00 

240.000.  00 

164. 000. 00 

40, 000. 00 
40, 000. 00 

120.000.  00 

40,000.00 


Mississippi.  , 

First  National  Bank,  Gulfport 

First  National  Bank,  Hattiesburg.. 
National  Bank  of  Commerce,  Hat- 
tiesburg  

First  National  Bonk,  Laurel 

First  National  Bank,  Meridian 

First  National  Bank,  Yazoo  City... 


40,000.00 

40,000.00 

40,000. 00 
40, 000. 00 
40,000.00 
40,000. 00 


MissovH. 


Hannibal  National  Bank,  Hanni- 
bal   

Joplin  National  Ba.nk,  Joplin 

City  National  Bank,  Kansas  City .. 
New  England  National  Bank, 

Kansas  City 

Union  National  Bank,  Kansas 

City.^! 

Baird  National  Bank,  Kirksville. . . 
National  Bank  of  Kirksville,  Kirks- 
ville   : C 

Tootle  Lemon  National  Bank,  St. 

Joseph 

Third  National  Bank,  St.  Louis 

Fourth  National  Bank,  St.  Louis .. 

Third  National  Bank,  Sedalia 

Citizens’  National  Bank,  Sedalia.. 
Union  National  Bank,  Springfield. 
Trenton  National  Bank,  Trenton.. 
People’s  National  Bank,  Warrens- 
burg 


40.000. 00 

90.000.  00 

40.000.  00 

173.000. 00 

70.000. 00 

40. 000. 00 

40,000. 00 

40, 000. 00 

356.000. 00 

150. 000. 00 
40,000.00 

40.000.  00 

70.000. 00 

40.000.  00 

40,000.00 


a Discontinued;  bonds  withdrawn  Oct.  4, 1904. 
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( 

[■  W«.  64. — National  Banks  Designated  as  Depositaries  op  Public  Moneys,  with 

I the  Balance  Held  by  Each  September  30,  1904— Continued. 


( 

I 

I 

I 


Title  of  bank. 


SPECIAL  DEPOSITARIES— cont’ 


To  the  credit 
of  the  Trees- 
urer  of  the 
United 
States. 


Title  of  banks. 


To  the  credit 
of  the  Treas- 
urer of  the 
United 
States. 


d. 


SPECIAL  DEPO.SITARIES — COnt’d. 


Montana. 


New  KorA:— Continued. 


First  National  Bank,  Butte i 

Nehrazka. 

National  Bank  of  Ashland,  Ash- 
land   

First  National  Bank,  Beatrice 

Farmers  and  Merchants’  National 

Bank,  Fremont •, 

FremontNationalBank,  Fremont . 

First  National  Bank,  Hastings 

City  National  Bank,  Lincoln 

Nebraska  City  National  Bank,  Ne- 
braska City 1 

First  National  Bank,  North  Platte. 

Union  National  Bank,  Omaha 

South  Omaha  National  Bank, 

South  Omaha 

Citizens’  National  Bank,Tecumseh . 

First  National  Bank,  York 

City  National  Bank,  York 

Next)  Hampshire. 

National  State  Capital  Bank,  Con- 
cord  — . 

Merchants’National  Bank,  Dover.. 
First  National  Bank,  Hillsboro . 

Bridge 

Cheshire  National  Bank,  Keene... 

KeeneNationalBank,Keene 

First  National  Bank,  Manchester.. 
Second  National  Bank,  Manches- 
ter   

Amoskeag  National  Bank,  Man- 
chester  

Merchants’  National  Bank,  Man- 
chester  

Souhegan  National  Bank,  Milford. 

Second  National  Bank,  Nashua 

First  National  Bank,  Somersworth, 
Somcrsvvorth  National  Bank,  Som- 
ersworth   


New  Jersey. 

Second  National  Bank,  Hoboken,. 
First  National  Bank,  Manasquan, . 
Farmers’  National  Bank  of  New  j 

Jersey,  Mount  Holly 

First  National  Bank,  Princeton. . . . 

First  National  Bank,  Seabright 

Vineland  National  Bank,  Vine- 
land  


New  Mexico. 

FirstNational  Bank,  Clayton 

New  York. 

First  National  Bank,  Addison 

Columbia-National  Bank,  Buffalo . 
National  Bank  of  Cohoes,  Cohoes.. 
Lake  Shore  National  Bank,  Dun- 
kirk   

Merchants’National  Bank, Elmira. 
Glens  Falls  National  Bank,  Glens 

Falls 

Herkimer  National  Bank,  Her- 
kimer  

First  National  Bank,  Hornellsville. 

Ilion  National  Bank,  Ilion 

National  Herkimer  County  Bank, 
Little  Falls ' 

FI  1904 17 


$70,000.00 


40.000.  00 

70. 000.  00 

40.000. 00 
40,000.00 
40,000. 00 
40,000.00 

40, 000.00 

40.000. 00 

70.000. 00 

70. 000.  00 

40.000.  00 
40, 000.00 
40,000.00 


40,000.00 

40,000.00 

40, 000. 00 

40. 000.  00 

88.000. 00 

70.000. 00 

40.000. 00 

90.000. 00 

40.000. 00 

40. 000. 00 

90. 000.  00 

70.000. 00 

40.000. 00 


40.000.  00 

40.000.  00 

70.000.  00 

55.000.  00 

40.000. 00 


First  National  Bank,  Mount  Ver- 
non   I 

First  National  Bank,  New  York . . . ' 
Fifth  National  Bank,  New  York. . . 
American  Exchange  National  I 

Bank,  New  York 

Astor  National  Bank,  New  York... 
Bank  of  New  York  National  Bank-  j 

ing  Association,  New  York 

Chase  National  Bank,  New  York  .. 
Consolidated  National  Bank,  New 

York 

Gallatin  National  Bank,  New 

York 

Lincoln  National  Bank,  New  York. 
Mechanics’  National  Bank,  New 

York 

Mercantile  National  Bank,  New 

York 

National  Bank  of  North  America, 

New  York 

National  Park  Bank,  New  York .. . 
New  York  National  Exchange 

Bank,  New  York 

United  National  Bank,  New  York. 
State  National  Bank,  North  Tona- 

wanda 

National  Bank  of  Norwich,  Nor- 
wich   

Exchange  National  Bank,  Clean  . . 
Citizens’  National  Bank,  Saratoga 

Springs 

FirstNational  Bank,  Ticonderoga. 
First  National  Bank,  Tonawanda.. 

First  National  Bank,  Utica 

Oneida  National  Bank,  Utica 

Utica  City  National  Bank,  Utica. . , 
First  National  Bank,  Waverly 

Noiih  Carolina. 

Charlotte  National  Bank,  Char- 
lotte   

First  National  Bank,  Elizabeth 


National  Bank  of  High  Point,  High 

Point 

FirstNational  Bank,  Weldon 

Atlantic  National  Bank,  Wilming- 
ton  

Murchison  National  Bank,  Wil- 
mington   


$70,000.00 
1, 610,000. 00 
120,000. 00 

634. 000.  00 

350.000.  00 

120. 000.  00 
1,102,000.00 

120, 000.00 

60, 000. 00 

150. 000.  00 

40.000. 00 

820. 000. 00 

638.000.  00 
1,800,000. 00 

85.000. 00 

70. 000.  00 

40.000.  00 

88. 000.  00 

. 40,000.00 

120.000.  00 

40.000. 00 

96.000.  00 

90. 000. 00 

98. 000.  00 

95. 000. 00 

70.000. 00 


40, 000.00 
40, 000.00 

40, 000.00 

40.000.  00 

104,800.00 

95.000. 00 


40,000.00 


40,000. 00 


40.000.  00 

90.000. 00 

70. 000. 00 

40. 000.  00 
40, 000.00 


60,000.00 

97.000. 00 

40.000.  00 
40, 000. 00 

40,000. 00 


Ohio. 

Second  National  Bank,  Akron..... 

National  City  Bank,  Akron 

First  National  Bank,  Athens 

First  National  Bank,  Barnesville .. 
National  Bank  of  Barnesville, 

Barnesville 

Bridgeport  National  Bank,  Bridge- 
port   

Central  National  Bank,  Cambridge. 

First  National  Bank,  Canton 

Fifth  National  Bank,  Cincinnati. . . 
German  National  Bank,  Cincinnati . 
National  La  Fayette  Bank,  Cin- 
cinnati.  

First  National  Bank,  Cleveland.-.- 
Central  National  Bank,  Cleveland. 
Euclid  Park  National  Bank,  Cleve- 
land   

Union  National  Bank,  Cleveland..! 


40,000.00 
40, 000. 00 
40,000.00 

150. 000.  00 

180. 000. 00 

40,000.00 

40.000. 00 

120,000.00 

135.000. 00 

70.000. 00 

174.000. 00 

40.000. 00 

120.000. 00 

460.000. 00 

350.000. 00 
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EEPOBT  ON  THE  FINANCES, 


No.  64. — National  Banks  Designated  as  Depositajjies  of  Public  Moneys,  with 
THE  Balance  Held  by  Each  September  30,  1904 — Continued.. 


Title  of  bank. 


To  the  credit 
of  the  Treas- 
urer of  the 
United 
States. 


SPECIAL  DEPOSITARIES— COnt’d. 


Title  of  bank. 


To  the  credit 
of  the  Treas- 
ury of  the 
United 
States. 


SPECIAL  DEP08ITARIE.S — COll  t’cl. 


Ohio — Con  tinned . 


Pennsylvania— Cov\  ti  iiued . 


Commercial  National  Bank,  Co- 
lumbus   

New  First  National  Bank,  Co-  j 

lumbus ' 

Fourth  National  Bank,  Dayton 

First  National  Bank,  Defiance 

Citizens’  National  Bank,  Eiist  I 

Liverpool 

First  National  Bank,  Iron  ton. 

Kenton  National  Bank,  Kenton... 

First  National  Bank,  Marietta 

Marion  National  Bank,  Marion 

Citizens’  National  Bank,  McCon- 

nelsville 

Medina  County  National  Bank, 

Medina 

First  National  Bank,  Niles 

Piqua  National  Bank,  Piqua. 

Quaker  City  National  Bank,  Quaker 

City 

Second  National  Bank,  Ravenna .. 
FirstNational  Bank,  St.Clairsvillc. 
First  National  Exchange  Bank, 

Sidney 

First  National  Bank,  Springfield... 
Mad  River  National  Bank,  Spring- 

field 

National  Exchange  Bank,  Steu- 
benville  

Merchants’  National  Bank,  Toledo. 
Nortljern  National  Bank, Toledo.. 
Western  Reserve  National  Bank, 

Warren 

First  National  Bank , Youngstown . . 
First  National  Bank,  Zanesville... 
Old  Citizens’  National  Bank, 
Zanesville 


Oregon. 

FirstNational  Bank,  Baker  City... 

First  National  Bank,  Eugene 

United  Slates  National  Bank,  Port- 
land  

Pennsylvania. 

German  National  Bank,  Allegheny. 
Second  National  Bank,  Allentown  . 
Ashland  National  Bank,  Ashland., 

Athens  National  Bank,  Athens 

FirstNational  Bank,  Blairsville... 
Miners’  National  Bank,  Blossburg. 
Jefferson  County  National  Bank, 

Brookville 

First  National  Bank,  Canton 

National  Bank  of  Catasauqua,  Ca- 

tasauqua 

Valley  National  Bank,  Chambers- 

burg 

Delaware  County  National  Bank, 

Chester 

Clearfield  National  Bank,  Clear- 
field  

County  National  Bank,  Clearfield  . 
First  National  Bank,  Clifton 

Heights • 

National  Bonk  of  Chester  Valley, 

Coatesville 

National  Bank  of  Coatesville, 

Coatesville 

Tradesmen’s  National  Bank,  Con- 

shohocken 

First  National  Bank,  East  Brady.. 


$70,000.00 

88,000.00 

40.000. 00 

70.000. 00 

40.000.  00 

40.000. 00 
40,000.00 
40,000. 00 
40,000.00 

40,000.00 

40,000.00 

40,000.00 

40,000.00 

40,000.00 

40.000. 00 

42.000. 00 

40.000. 00 
40,000.00 

40.000. 00 

70. 000. 00 

90.000. 00 

196.000. 00 

40.000. 00 
40,000.00 
40,000.00 

210.000. 00 


70.000. 00 

40.000. 00 

70.000. 00 


300.000. 00 
40,000.00 

40.000. 00 

70.000. 00 

40.000. 00 

70.000. 00 

40. 000.  00 

42.000. 00 

64.000. 00 

70.000. 00 

180.000. 00 

40.000. 00 
40,000.00 

40.000. 00 

60.000. 00 

70.000. 00 

40.000. 00 
40,000.00 


First  National  Bank,  Ebensburg 

First  National  Bank,  Emporium. ..I 
First  National  Bank,  Greenville... i 

First  National  Bank,  Hanover I 

Harrisburg  National  Bank,  Harris-  I 

burg 

First  National  Bank,  Hollidays- 

burg 

Union  National  Bank, Huntingdon. 
National  Bank  of  Jersey  Shore, 

Jersey  Shore 

First  National  Bank,  Johnstown.. 
Citizens’  National  Bank,  Johns- 
town   

Farmers’  National  Bank,  Kittan- 

ning 

Northern  National  Bank,  Lancas- 
ter   

First  National  Bank.  Lansford 

Lebanon  National  Bank,  Lebanon. 
People’s  National  Bank,  Lebanon . . 
National  Bank  of  Malvern,  Mal- 
vern   

Keystone  National  Bank,  Man- 

helm 

First  National  Bank,  Marietta..... 
Mauch  Chunk  National  Bank, 

Mauch  Chunk 

First  National  Bank, McKeesport.. 
National  Bank  of  McKeesport, 

McKeesport 

First  National  Bank,  Mount  Car- 
mel   

First  National  Bank,  Mount  Joy  .. 
First  National  Bank,  Newcastle... 
Citizens’  National  Bank,  New- 
castle   

National  Bank  of  Oxford,  Oxford.. 

First  National  Bank,  Perkasie 

Eighth  National  Bank,  Philadel- 
phia   

Farmers  and  Mechanics’  National 

Bank,  Philadelphia 

Fourth  Street  National  Bank, 

Philadelphia 

Girard  National  Bank,  Philadel- 
phia   

National  Bank  of  Germantown, 

Philadelphia 

Northwestern  National  Bank, 

Philadelphia 

Union  National  Bank,  Philadel- 
phia   

First  National  Bank,  Pittsburg 

Bank  of  Pittsburg  National  Asso- 
ciation, Pittsburg 

Federal  National  Bank,  Pittsburg. . 
People’s  National  Bank,  Pittsburg. . 
Union  National  Bank,  Pittsburg.. 
National  Bank  of  Pottstown,  Potts- 

town 

Merchants’  National  Bank, 

Quakertown 

Reading  National  Bank,  Reading  . 
First  National  Bank,  Rimersburg.. 

National  Bank  of  Sayre,  Sayre 

Traders’  National  Bank,  Scranton. 
Sellersville  National  Bank,  Sellers- 

ville 

National  Bank  of  Slatington,  Slat- 

ington , 

Stroudsburg  National  Bank, 

Stroudsburg 

First  National  Bank,  Sunbury 


$40,000. 00 

70.000.  00 

60. 000. 00 

40.000. 00 

126, 000. 00 

70.000.  00 

40. 000.  00 

40. 000.  00 

90.000. 00 

40. 000.  00 

70. 000.  00 

120, 000. 00 

40. 000.  00 
40, 000. 00 

40.000.  00 

66.000. 00 

41.000.  00 

40.000. 00 


40,000. 00 
70, -.000. 00 


40,000.00 

40,000.00 
40,000. 00 
40, 000. 00 


42. 000.  00 

40.000.  00 

40. 000. 00 

70. 000.  00 

98. 000.  00 

873. 000.  00 

174.000.  00 

70.000.  00 

70.000. 00 

120.000.  00 

180,000. 00 

180, 000. 00 

40.000. 00 

450.000. 00 

300.000. 00 

^40, 000.00 

40.000.  00 

50.000. 00 

40. 000.  00 

40.000.  00 

84. 000.  00 

40.000. 00 

40,000.00 

40,000.00 

40,000.00 
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!Vo.  64. — National  Banks  Designated  as  Depositaries  oe  Public  Moneys,  with 
THE  Balance  Held  by  Each  September  30,  1904 — Continued. 


1 


Title  of  bank. 


SPECIAL  DEPOSITARIES— con  t’ 


To  the  credit 
of  the  Treas- 
urer of  the 
United 
States. 


Title  of  bank. 


d. 


SPECIAL  DEPOSITARIES— COnt' 


To  the  credit 
' of  the  Treas- 
urer of  the 
United 
States. 


d. 


PdnnsT/Ztiamci— Continued . 


Verinonl. 


First  National  Bank,  Troy 

First  National  Bank,  Tyrone  ....... 

Farmers  and  Merchants’  National 

Bank,  Tyrone..^ 

FirstNational  Bank,  Wellsboro 

First  National  Bank,  Westchester. . 
Second  National  Bank,  Wilkes- 

barre 

West  Branch  National  Bank,  Wil- 
liamsport  

York  National  Bank,  York 

Rhode  Island. 

National  Exchange  Bank,  Provi- 
dence   

Old  National  Bank,  Providence  ... 
National  Niantic  Bank,  Westerly.. 

South  Carolina. 

People’s  National  Bank,  Charles- 
ton   

National  Loan  and  Exchange 

Bank,  Columbia 

City  National  Bank,  Greenville.. 
National  Bank  of  Greenville, 

Greenville 

National  Union  Bank,  Rockhill ... 
Central  National  Bank,  Spartan- 
burg   

SoiUh  Dakota. 

First  National  Bank,  Madison 

Tennessee. 

First  National  Bank, Chattanooga. 
First  National  Bank,  Clarksville  .. 
First  National  Bank,  Byersburg.. 
City  National  Bank,  Johnson  City . . 

City  National  Bank,  Knoxville 

Mechanics’  National  Bank,  Knox- 
ville   

National  Bank  of  Commerce,  Mem- 
phis  

State  National  Bank,  Memphis 

Texas. 

Amarillo  National  Bank,  Amarillo. 
First  National  Bank, Beaumont... 
American  National  Bank,  Beau- 
mont  * 

State  National  Bank,  Denisou 

American  National  Bank,  Fort 

Worth 

State  National  Bank,  Fort  Worth.. 
Commercial  National  Bank,  Hous- 
ton  

Merchants’  National  Bank,  Hous- 
ton   

First  National  Bank,  Paris 

City  National  Bank,  Paris 

First  National  Bank,  San  Angelo.,  o 
City  National  Bank,  San  Antonio.. 
Lockwood  National  Bank,  San 

Antonio 

Texarkana  National  Bank,  Tex- 
arkana  

Citizens’  National  Bank,  Tyler  .... 
Jester  National  Bank,  Tyler 


$40,000. 00 

43.000. 00 

40. 000.  00 

120, 000.00 

70. 000.  00 

40.000.  00 

90.000.  00 

100,000. 00 


50.000. 00 

40.000. 00 
40,000.00 


65.000.  00 

40.000. 00 

40. 000.  00 

40.000.  00 

40.000. 00 

42.000. 00 


40,000.00 


40,000. 00 
40, 000. 00 
40,000. 00 

40.000. 00 

70.000.  00 

40.000. 00 

180,000. 00 
140, 000. 00 


40,000.00 

40,000.00 

40, 000. 00 
40,000.00 

40,000.00 

40,000.00 

40, 000. 00 

40, 000. 00 

40.000. 00 

40. 000.  00 

40. 000.  00 
40,000. 00 

40.000.  00 

98. 000.  00 
. 40, 000. 00 

40.000.  00 


National  Bank  of  Barre,  Barre  .... 
People’s  National  Bank,  Brattle- 

boro  

Vermont  National  Bank,  Brattle- 

boro  

Lyndonville  National  Bank,  Lyn- 

donville 

Montpelier  National  Bank,  Mont- 
pelier  

Killington  National  Bank,  Rut- 
land   

First  National  Bank,  St.  Johns- 

bury 

National  Bank  of  Newbury,  Wells 

River  

National  Bank  of  White  River 
Junction,  White  River  Junction.. 
Woodstock  National  Bank,  Wood- 
stock 

Virginia. 

First  National  Bank,  Abingdon 

Dominion  National  Bank,  Bristol . . 

First  National  Bank,  Farmville 

First  National  Bank,  Harrison- 
burg   

Rockingham  National  Bank,  Har- 
risonburg  

Loudoun  National  Bank,. Leesburg. 
People’s  National  Bank,  Leesburg. 
People’s  National  Bank,  Manassas. 
Marion  National  Bank, Marion.... 
First  National  Bank,  Newport 

News 

Newport  News  National  Bank, 

Newport  News 

First  National  Bank.  Richmond . . . 
National  Bank  of  Virginia,  Rich- 
mond   

Planters’  National  Bank,  Rich- 
mond   

National  Exchange  Bank,  Roa- 
noke   

Augusta  National  Bank,  Staunton. 

National  ValleyBan  k,  Staun  ton 

Tazewell  National  Bank, Tazewell. 
Farmers  and  Merchants’  National 
Bank,  Winchester 

Washington. 

FirstNational  Bank,  Everett 

American  National  Bank,  Everett. 
Capital  National  Bank,  Olympia. . . 
Traders’  National  Bank,  Spokane. . 

West  Virginia. 

Flat  Top  National  Bank,  Bluefield. 
Charleston  National  Bank, Charles- 
ton  

Merchants’  National  Bank  of  West 

Virginia,  Clarksburg 

First  National  Bank,  Fairmont 

First  National  Bank,  New  Martins- 
ville   

Second  National  Bank,  Parkers- 
burg   

First  National  Bank,  Piedmont 

First  National  Bank,  Sistersville...! 
Farmers  and  Producers’  National  i 
Bank,  Sistersville I 


$40, 000. 00 

70. 000.  00 

75. 000.  00 

40.000.  00 
im,  000. 00 

40. 000.  00 

70. 000.  00 

40. 000.  00 

40. 000.  00 

70.000.  00 


40, 000.00 
40, 000. 00 
40, 000.00 

40,000. 00 

40.000.  00 

70. 000.  00 

70. 000.  00 

40.000. 00 
40, 000. 00 

40, 000;  00 

40.000.  00 
162, 000. 00 

218, 000. 00 

240, 000. 00  , 

40. 000.  00 

40.000. 00 
40,000. 00 

40.000.  00 

50.000. 00 


40,000. 00 
40,000. 00 
40,000. 00 
150, 000. 00 


40, 000. 00 

120, 000. 00 

120,000.00 

40,000.00 

40.000. 00 

43. 000.  00 

40.000. 00 

70.000. 00 


40,000.00 
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REPORT  ON  THE  FINANCES, 


No.  64. — National  Banks  Designated  as  Depositaries  of  Public  Moneys,  with 
THE  Balance  Held  by  Each  September  30,  1904 — Continued. 


Title  Of  bank. 


SPECIAL  DEPOSITARIES— cont’d. 

Citizens’  National  Bank,  Appleton 
Lumbermen’s  National  Bank, 

Chippewa  Falls 

Fail  Claire  National  Bank,  Eau 

Claire  

Fond  du  Lac  National  Bank,  Fond 

du  Lae 

Citizens’  National  Bank,  Green- 

bay  

Rock  County  National  Bank,  Janes- 
ville   

National  Bank  of  Merrill,  Merrill. 
Marine  National  Bank,  Milwaukee 
Milwaukee  National  Bank,  Mil- 
waukee   


To  the  credit 
of  the  Treas- 
urer of  the 
United 
States. 

Title  of  bank. 

To  the  credit 
of  the  Treas- 
urer of  the 
United 
States. 

SPECIAL  DEPOSITARIES — COnt’d. 

IHsconsin— Continued. 

$40,000.00 

Citizens’  National  Bank,  Oconto... 

wo,  000. 00 

National  Union  Bank,  Oshkosh 

40,000. 00 

40,000.00 

First  National  Bank,  Stevens  Point. 
National  Germ  an-.  American  Bank, 

40,000. 00 

40,000.00 

Wausau 

First  National  Bank  of  the  city  of 

70,000.00 

40,000.00 

Superior,  West  Superior 

90, 000. 00 

40,000.00 

Wyoming. 

40,000.00 

40„000.00 

First  National  Bank,  Laramie 

40, 000.  00 

90,000.00 

Total 

46,927,887. 85 

120,000.00 

RECAPITULATION. 


Regular  depositaries $69, 104, 094. 46 

Special  depositaries 46, 927,887. 85 

Aggregate 116,031,982.31 


No.  65. — Numbee  op  National  Banks  with  Semiannual  Duty  Paid,  by  Fiscal 
Years,  and  Number  op  Depositaries  with  Bonds  as  Security  at  close  op 
EACH  Fiscal  Year. 


Fiscal  year. 

Number 
of  banks. 

Bonds  held 
to  secure  cir- 
culation. 

Semiannual 
duty  collected. 

Number 
of  deposi- 
taries. 

Bonds  held 
to  secure 
deposits. 

' Total  bonds 
held. 

1890 

3,508 

$145,228,300 

$1,264,839. 65 

205 

$29, 713,000 

$174, 941, 300 

1891 

3,675 

142,508,900 

1,216,104.72 

185 

26,349,500 

.168, 858, 400 

1892 

3,765 

' 163,190,050 

1,331,287. 26 

159 

15, 852, 000 

179, 042, 050 

1893 

3T846 

176,588,250 

1,443,489. 69 

160 

15, 247,000 

191,835,250 

1894 

3, 797 

' 201,691,750 

1,721,095. 18 

155  , 

14,736,000 

216, 427, 750 

1895 

3,767 

207,680,800 

1,704,007.69 

160  ’ 

15,278, 000 

222, 958. 800 

1896.. 

3,737 

' 228,915,950 

1,851,676. 03 

160  1 

16, 928;  000 

245, 843, 950 

1897 

3, 615 

230,471,550 

2,020, 703. 65 

168  ' 

16, 930, 500 

247,402,050 

1898 

3, 634 

i 220,201,400 

1, 901, 817. 71 

172  1 

30,851,500 

251, 052, 900 

1899 

3,599 

229,688,110 

1,991,743.31 

357  ' 

78, 664,540 

j 308,252,650 

1900 

3,822 

' 284,378,040 

1,881, 922. 73 

442  I 

107, 253,580 

391,  631, 620 

1901 

4, 187 

, 326,119,230 

1,599, 221.08 

448  ! 

105, 765, 450 

431,884,680 

1902 1 

4,563 

1 317,038,530 

1,633, 309. 15 

577  1 

124, 718, 650 

441, 757, 180 

1903 

5,014 

1 375,068,770 

1,708,819.92 

713  1 

152,852,020 

527, 920, 790 

1904 

5. 409 

1 416,016,690 

1 

1, 928, 827. 49 

842  i 

112, 902, 550 

528, 919, 240 

O 
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IVo.  66. — Average  Amount  op  National-Bank  Notes  in  Circulation, and 
Amount  of  Duty  Paid  Thereon  i^'or  the  Fiscal  Year  ended  June  30,  1904,  by 
National  Banks  in.  each  State  and  Territory. 


Maine 

New  Hamp.sliire 

Vermont 

Massachusetts 

Rhode  Island 

Connecticut 

Total  of  New 
England 
States 


New  York 

New  Jersey..., 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia. 

Total  of  East- 
ern States 


Virginia 

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 

Porto  Rico 

Total  of  South- 
ern States.... 


Average 
amount  of 
notes  in  circu- 
lation. 

Duty  paid 
on  circula- 
tion. 

$5, 787,161.00 

4.475.775. 00 

4.659.149.00 

26. 186. 362. 00 

4.434.793.00 

10. 123. 605. 00 

$29,437. 05 
23. 137.65 
23, 387.42 
131,566.67 
22,440.32 
51,657.22 

55,566, 845. 00 

281,626.33 

65. 536. 523. 00 

8.647.916. 00 

53.080. 658. 00 
968, 888. 00 

6.867.860.00 

1.634.496.00 

331.079.25 
43,778.30 

269.299.26 
5,092.61 

34,783. 14 
8, 172. 47 

136,736, 341.00 

692,205.03 

5.068.412.00 

3.629. 139. 00 

2. 016. 312. 00 

1.606.965.00 

3.265.048.00 

1.107.063.00 

2. 766.234.00 

1.264.512.00 

2. 481.967.00 
11,208,351.00 

484,702.00 

9. 668.970. 00 

3.853.220. 00 
67,500. 00 

26, 018. 98 
18,588.49 
10,268.78 
8,034.78 
16,329.74 
5,597.81 
13,974.27 
6,322.55 
12,409.93 
66,686.16 
2,423.48 
48,936.81 
19,611.34 
337.50 

48,478, 395.00 

246, 440. 62 

Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Minnesota 

Iowa 

Missouri 

Total  of  Mid- 
dle States... 

North  Dakota 

South  Dakota 

Nebraska 

Kansas 

Montana 

Wyoming 

Colorado 

New  Mexico 

Oklahoma 

Indian  Territory  . . . 

Total  of  West- 
ern States  . . 


Average 
amount  of 
notes  in  circu- 
lation. 


$28,076,910 
8, 790, 249 
17,963,949 
6, 952, 370 
5,960,989 
5,990, 750 
9, 756, 130 
17, 123,727 


100, 615,074 


1,126,329 
1,057,916 
4,795,412 
6,243,159 
929,005 
440, 162 
3,949,517 
735,758 
1,301,521 
1,657,269 


22,236,048 


Washington 

1,594,572 

8, 593. 44 

Oregon 

1,565,029 

7, 948. 94 

California 

10,636,728 

53,275.37 

Idaho  

336, 180 

1,736.61 

Utah 

1, 309, 546 

6, 547.71 

Nevada 

120,500 

602.50 

Arizona 

367, 264 

1,836.34 

Alaska 

6,355 

31.77 

Hawaii 

140,613 

703. 07 

Total  of  Pacific 

States  

16,075,787 

81,275. 65 

Total  for  United 

States  

379,708,490 

1,928,837. 49 

Duty  paid 
on  circula- 
tion. 


$150, 007. 40 
44,581.12 
90, 713. 53 
35,555. 85 
29, 816. 17 
30, 090. 99 
49, 042. 96 
86, 132. 50 


615,940. 52 


5, 631. 39 
5, 345. 97 
24, 347. 57 
31,316.71 
4, 819. 25 
2, 200. 83 
20, 121. 56 
3,678.80 
6,600.93 
8,286.33 


112, 349. 34 


No.  67. — Receipts  and  Disbursements  op  Public  Moneys  through  National- 
Bank  DEPOS1TARIE.S,  BY  FiSCAL  YeaRS  FROM  1890. 


Fiscal  year. 


Receipts. 


Funds  trans- 
ferred to  banks. 


Funds  trans- 
ferred to  Treasury 
by  banks. 


Drafts  paid  by 
banks. 


Balance. 


1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 


$147,761,566.81 

152. 389. 837. 70 
159,380,415. 47 

166.257.566. 29 
147, 326, 916. 13 
169, 440,435. 46 
181,705, 917.74 

149.306. 649.29 
207, 178, 119. 61 

- 283,276,222.20 

303. 903. 655. 56 
313, 373, 160. 38 

281.234.091.57 

244.947.528.71 
251,970, 862. 51 


$20,285, 150. 91 
21, 364, 103. 93 
24,793, 023.09 

28. 583. 034. 22 
39, 501,947.41 
41,892, 885.26 

46.867.861.23 
50, 059,755.00 
82,971,223.08 

226, 173, 117. 13 
166, 289, 607. 85 
125, 443, 007. 56 
157,041,571.84 
201,897,430.60 
176, 189,611.66 


$163,808,952. 13 
155, 747,224.40 
172,960,512.47 

172.620. 613. 70 

162. 102.390.66 
187,592,511.38 
205,465,259.58 
179,269,503.12 
245,636,845.31 
448,437,283. 16 
425,260, 383.24 
413,853,457.60 
388,229,463.27 

388.539.946.66 

414.301.175.71 


$20, 548, 812. 80 

23. 386. 731.39 
22, 162, 485. 24 
22, 707,590. 82 
24,265,231.27 
23, 186, 071.15 
22,671,550. 77 
19,350,217.54 
22,830, 954.62 
24,560,430.04 

22. 600. 835. 39 
24,141,398. 97 
26, 347,319. 10 
35, 445, 560. 08 
49, 400, 676. 71 


$26, 994,464.70 
21,614,450.54 
10, 664,891.39 
10, 177, 287. 38 
10,638, 528. 99 

11. 193. 207. 18  N 
11,630,235. 80 
12, 376, 919. 43 

34.058.402. 19 
70, 510, 088. 32 
92, 836, 133. 10 
93, 657, 444. 47 

117,356,325.51 
140,215,778.08 
104,674, 399. 83 
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No.  6§. — Old  Demand  Notes  of  Each  Denomination  Issued,  Redeemed,  and 
Out-standing  June  30,  1904. 


Denomination, 

Total  issued. 

Redeemed- 

during 

year. 

Total  1 

redeemed. 

Outstanding. 

$21,800,000 
20;030, 000 
18,200,000 

$21, 778, 337-.  50 

20. 010.015. 00 

18.187.800.00  1 

$21, 062. 50 

19. 985. 00 

12. 200. 00 

60,030,000 

59, 976, 152. 50 

53,  s^n.  50 

No.  69. — Fkactional  Cuhbency  of  each  Denomination  Issued,  Redeemed,  and 
Outstanding  June  30,  1904. 


Denomination. 

Total  issued. 

Redeemed 

during 

year. 

Total 

redeemed. 

Outstanding. 

Three  cents 

Five  cents 

Ten  cents 

Fifteen  cents 

Twenty-five  cents 

Fifty  cents 

Total 

$601,923. 90 
6,694,717.85 
82, 198,456. 80 
5,305, 668.40 
139,031,482. 00 
135,891,930. 50 

$3. 15 
15. 00 
330. 70 
15. 15 
775. 75 
851. 00 

$511,713.78 

3. 836. 125. 28 
77, 140,869.03 

6. 065. 474. 29 
134,759, 869.16- 
132, 132, 839. 70 

$90, 210. 12 
1, 858, 592. 57 
5,057,587. 77 
240,094.11 
4, 271,612.84 
3(759,090. 80 

368,724,079.46 

1, 990. 75 

353, 446, 891. 24 
32, 000. 00 

15, 277,188.21 
32, 000. 00 

Net 

368,724,079.45 

1,990.75 

353,478,891.24 

15, 245, 188. 21 

No.  70. — Compound-inteeest  Notes  of  Each  Denomination  Issued,  Redeemed, 
AND  Outstanding  June  30,  1904. 


Denomination. 

Total  issued. 

Redeemed 

during 

year. 

Total 

redeemed. 

Outstanding. 

$23,285,200 
30,125, 840 

60.824. 000 
45,094,400 

67.846.000 

39.420. 000 

$170 

180 

500 

100 

$23, 264, 790 
30,093,470 
60, 762, 350 
45, 062, 300 
67, 834, 500 
39, 416, 000 

$20,410 
32,370 
61,650 
32, 100 
11,500 
4, 000 

266,595, 440 

950 

266,433,410 

162, 030 

No.  71. — One  and  Two  Yeak  Notes  of  each  Denomination  Issued,  Redeemed, 
AND  Outstanding  June  30,  1904. 


Denomination. 

Total  issued. 

Redeemed 
during 
year.  . 

Total 

redeemed. 

Outstanding. 

$6,200,000 

16. 440. 000 
20,945, 600 
37,804, 400 

40. 302. 000 

89.308.000 

$20 

80 

100 

$6, 193, 825 
16, 427, 600 
20, 932, 250 
37, 788, 300 
40, 300, 500 
89, 289, 000 

$6, 176 
12,400 
13, 350 
16, 100 
1,500 
19, 000 

Total 

211,000, 000 

200 

210, 931, 475 
10, 690 

68, 525 
10, 590 

Net 

211,000,000 

200 

210,942,066 

57,935 
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]Vo.  72. — United  States  Paper  Cuehenct  of  each  Class,  Together  with  One 
AND  Two  Year  Notes  and  Compound-Interest  Notes,  ■ Issued,  Redeemed,  and 
Outstanding  June  30,  1904. 


Class. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total 

redeemed. 

Outstanding. 

Old  demand  notes 

United  States  notes 

Treasury  notes  of  1890... 

Gold  certificates 

Silver  certificates 

5122. 680.000 

214.770.000 

312. 576. 000 

$60, 030,000.00 
3,503,345,808.00 

447.435.000. 00 
2, 384,014,880.46 

2.945.830.000. 00 

1.473.62.5.000. 00 
.•368, 724,079.45 

211.000. 000.00 
266,595,440.00 

$122,680,000.00 

6,265,000.00 

129,589,300.00 

306,806,000.00 

$59, 976, 152. 50 
3, 156, 664, 792. 00 
434,457, 000. 00 
1,889, 724,311.46 

2.475. 354. 000.  00 

1.473. 625. 000. 00 
353, 478,891.24 

210. 942.065.00 

266. 433.410. 00 

$53, 847.  .50 

346.681.016. 00 
12, 978,000. 00 

494.290. 569. 00 
470, 476,000.00 

Fractional  currency 

One  and  two  year  notes . 
Compound-interest  notes 

Total 

1,990.75 
200.00 
950. 00 

15,245, 188. 21 
57,935.00 
162,030.00 

650, 026, 000 

11,660,600,207. 91 

566,343,240.75 

10,320,655,622.20 

1,339,  944,685. 71 

STo.  73. — Seven-Thirty  Notes  Issued,  Redeemed,  and  Outstanding  June  30, 
•>  1904. 


Issue. 

Total  issued. 

Redeemed  to 
June  30, 1903. 

Redeemed 

during 

year. 

Total 

redeemed. 

Outstanding. 

July  17,1861 

August  15, 186* 

June  16, 1865 

July  15, 1865  

Total 

$140,094,760 
299, 992, 600 

331. 000.  000 

199.000. 000 

$140,085,350 

299,946,700 

330,969,550 

198,954,650 



$140, 085, 360 
299, 946, 700 
330, 969, 660 
198, 954, 650 

$9,400 
45, 800 
30, 450 
45, 360 

970,087,250 

969,956,250 

969,956,250 

131,000 

Sfo.  74. — Coupons  from  United  States  Bonds  and  Interest  Notes  Paid  during 
the  Fiscal  Year  1904,  Classified  by  Loans. 


Title  of  loan. 

Number 

of 

coupons. 

Amount. 

Title  of  loan. 

Number 

of 

coupons. 

Amount. 

Loan  of  July  and  August 
1861 

6 

$90. 00 
17.50 

Funded  loan  of  1907  

377, 582 
23,893 
].18, 677 
462,475 
42,616 
3 

$1,725,205.50 
220, 627. 71 
1,030,171.50 
1,085, 509.20 
191, 589. 00 
3.21 

2 

1 

3. 00 

3 

6.00 

13 

31.60 

Two-year  notes  of  1863 . . . 

4.50 

315.00 

28 

1, 025, 201 

4,253,673.62 

STo.  75. — Checks  Issued  for  Interest  on  Registered  Bonds  during  the  Fiscal 

Year  1904. 


Title  of  loan. 

Number. 

Amount. 

63, 678 
2,011 
: 14,919 

93, 137 
! 28,335 

214 
193 

; 485 

$4, 825, 782. 50 
245,287.13 
- 3,684,137.50 
1,281,496. 65 
9, 597, 850. 50 

57. 000.  00 

70. 000.  00 
441, 212. 00 

202,972  ^ 

■ 1 

20,202, 766. 28 
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No.  'S'6. — Interest  on  3.65  pee  cent  Bonds  op  the  District  of  Columbia  Paid 
DURING  THE  FISCAL  YeAE  1904. 


Wbere  paid. 

Coupons. 

Checks. 

Total. 

$3,441.95 

24,111.90 

$12, 391. 75 
. 427, 707. 00 

$15, 833. 70 
451,818.90 

27, 553. 85 

440, 098. 75 

467, 652.60 

No.  77. — Refunding  Certificates  Issued  undee.the  Act  of  February  26,  1879, 
Converted  into  Bonds  op  the  Funded  Loan  of  1907,  Purchased  and  Out- 
standing. 


How  payable. 

Issued. 

Converted 

during 

year. 

Purchased 

during 

year. 

Total  con- 
verted and 
purchased  to 
June  30, 1904. 

Outstand- 

ing. 

$58,500 

39,954,250 

858, 430 
39,925,240 

$70 

29,010 

$1;410  1 

, $110 

40,012,750 

1,410 

110 

39,983, 670 

29, 080 

No.  TS. — Bonds  Received  in  Exchange  for  Consols  op  1930  during  the  Fiscal 

Year  1904. 


Title  of  loan. 

Coupon. 

Registered. 

Principal. 

Accrued  ' 
interest. 

Present 
worth  in 
excess  of 
par  value. 

$2,150,650 

2,183,700 

$14,644,450 
3,788,000  1 

$16, 795, 100 
6,971,700 

$70, 375. 74 
31,861.26 

81,052,045.36 
205,532. 66 

Loan  of  1908-1918 ' 

4,334,350 

18,432,450 

22, 766, 800 

102,237.00 

1,257,578.01 

No.  TO. — Public  Debt  June  30,  1903,  and  June  30,  1904,  and  Changes  during 

the  YejIR. 


Title  of  loan. 


Rate  of  Outstanding 
interest.  June  30, 1W3. 


INTEREST-BEARING  DEBT. 


Funded  loan  of  1907 , . 
Refunding  certificates 

Loan  of  1904a 

Loan  of  1925 

Loan  of  1908-1918 

Consols  of  1930 


Per  cent. 
4 

4 

5 
4 
3 
2 


$173,385,650.00 

30,600.00 

19.385.050.00 

118.489.900.00 

83.107.060.00 

520. 143. 150. 00 


Total 


914,541,410.00 


DEBT  ON  'WHICH  INTEREST 
HAS  CEASED. 


Old  debt 

Loan  of  1847  

Texan  indemnity  stock 

Loan  of  1858 

5-20S  of  1862... 

5-20s  of  June,  1864  

5-20S  of  1865 

10-40sof  1864 

Consols  of  1865 

Consols  of  1867 

Consols  of  1868.: 

Loan  of  February,  1861 

Funded  loan  of  ISfel 

Funded  loan  of  1881, continued 

Oregon  war  debt 

Loan  of  Jul  y and  August,  1861. 
Loan  of  July  and  August,  1861, 
continued  


to  6 
6 
5 

5 

6 
6 
6 

5 

6 
6 
6 
6 

. 5 
34 
6 
6 


151,635.26 

950.00 

20,000.00 

2,000.00 

214.550.00 

15.900.00 

20.850.00 

19.350.00 

73.900.00 

107.350.00 

11.050.00 
5,000. 00 

27. 950. 00 
50.00 

2.400.00 
.15, 050. 00 

1.600.00 


Issued  during 
year. 


Retired 
during  year. 


$2,600.00  $16,795,100.00 

1,520.00 

14,712,450.00 


5,971,700.00 

22,766,800.00  


22,769, 400. 00 


37, 480, 770. 00 


1,600.00 
900. 00 


100. 00 
100.00 


Outstanding 
June  30, 1904. 


3156,593,150.00 
29, 080. 00 


118.489.900.00 
77,135, 360. 00 

542. 909. 950. 00 


895, 157, 440. 00 


151,635. 26 
950. 00 
20, 000. 00 
2, 000. 00 

212. 950. 00 
15, 000. 00 

20. 850. 00 

19. 350. 00 

73. 800.00 

107.250.00 

11. 050. 00 
5,000.00 

27.950.00 
50. 00 

2. 400. 00 

15. 050. 00 

1.600.00 
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No.  79. — Public  Debt  June  30,  1903,  and  June  30,  1904,  and  Changes  during 

THE  Year — Continued. 


Title  of  loan. 


Rate  of 
interest. 


Outstanding 
June  30, 19(©. 


Issued  durng 
j’^ear. 


Retired 
during  year. 


Outstanding 
June  30,  1904. 


UEBT  ON  WHICH  INTEREST 
HAS  cJ2ASEi>— continued. 


Loan  of  1863  (1881’s) 

Loan  of  1863,  continued  . . . 

Loan  of  July  12, 1882 

Funded  loan  of  1891 

Fundedloan  of  1891,continued| 

Loan  of  1904  a 

Treasury  notes  of  1861 . 

7-30S  of  i861 

One-year  notes  of  1863 

Two-year  notes  of  1863 

Compound-interest  notes... 

7-30S  of  1864-65 

Certificates  of  indebtedness 

Temporary  loan 

3 per  cent  certificates 


Pd'  ct. 

6 

3 

2 

5 

6 

H 

. 6 

5 

6 

m 

6 

4 to  6 


Total . 


DEBT  BEARING  NO  INTEREST. 


Old  demand  notes 

United  States  notes 

National-banknotes,  redemp- 
tion account 

Fractional  currency 


Total , 


CERTIFICATES  AND  TREASURY 
NOTES. 


$3, 100. 00 
100.00 
200.00 

67.760.00 

90.200.00 


2.400.00 

9.400.00 

30.965.00 

26.850.00 

162.090.00 

121.600.00 

3.000. 00 

2.850.00 

5.000. 00 


$1, 300. 00 
7,000.00 
;,894, 750.00 


150. 00 

‘876*66* 


53. 100.00 
100.00 
200.00 

56.450.00 

83.200.00 

777.850.00 

2.400. 00 

9.400. 00 

30.816.00 

26. 850.00 

161.220.00 
121,600.00 

3.000. 00 

2. 850. 00 

5. 000.  00 


1,205,090.26 


3, 906, 770. 00 


1, 970, 920. 26 


53.847.50 

346,681,016.00 

40,053,308.60 
6,871,240. 63' 


|$122, 680, 000.00 

26,410,205. 00 


|122, 680,000. 00 

30, 936, 971. 00 
1, 990. 76 


53,847.50 

346,681,016.00 

35, 626, 642. 50 
6,869,249. 88 


393,659,412.63 


1149,090,205.00 


153, 618, 961. 76 


389, 130,655.88 


Gold  certificates 

Silver  certificates 

Treasury  notes  of  1890 

Total 

Aggregate 


409,109,869.00 

464,706,000.00 

19,243,000.00 


214.770.000.  00 

312.576.000.  00 


129, 589, 300.00 

306, 806, 000. 00 

6,266,000. 00 


494,290, 669. 00 

470, 476,000.00 

12, 978, 000. 00 


893,058,869.00 


527,346,000. 00 


442,660, 300.00 


977, 744,569.00 


2,202, 464,781.89 


699,205,605. 00 


637, 666, 801. 75 


2, 264,003,685. 14 


a The  loan  of  1904  matured  Feb.  1, 1904.  The  amount  retired  to  that  date  .since  June  30, 1903,  was 
$14,712,450.  Subsequent  redemptions  during  the  fiscal  year,  reported  under  “ Debt  on  which  interest 
has  ceased,"  reduced  the  amount  outstanding  on  June  30, 1904,  to  $777,850. 


No.  80. — Public  Debt  June  30,  1904,  and  September  30,  1904,  and  Changes  dur- 
ing THE  Period. 


Title  of  loan. 


Rate 
of  in- 
terest. 


Outstanding 
June  30, 1904. 


INTEREST-BEARING  DEBT. 


Funded  loan  of  1907 . . , 
Refunding  certificates. 

Loan  of  1925 

Loan  of  1908-1918 

Consols  of  1930 


Per  ct. 
4 
4 
4 
3 
2 


$156,593, 150.00 
29,080.00 

118. 489.900.00 
77, 135,360.00 

542.909.950.00 


Total 


895,157,440.00 


DEBT  ON  WHICH  INTEREST 
HAS  CEASED. 


Old  debt 

Loan  of  1847 

Texan  indemnity  stock 

Loan  of  1868 

5-20s  of  1862 : . . 

5-20s  of  June,  1864 

5-20S  of  1865 

ICMOs  of  1864 

Consols  of  1865 

Consols  of  1867 

Consols  of  1868 

Loan  of  February,  1861. 


xV  to  6 
6 
5 

5 

6 
6 
6 

5 

6 
6 
6 
6 


151,635.26 

950.00 

20,000.00 

2,000.00 

212.950.00 
15,000.00 

20.850.00 

19.350.00 

73.800.00 

107.250.00 

11.050.00 
5,000.00 


Issued  during 
the  period. 


Retired 
during  the 
period. 


$500. 00 


$310. 00 


600. 00 


310. 00 


104, 500. 00 


Outstanding 
Sept.  30, 1904. 


$156,593,  CbO.OO 
28,770.00 

118. 489.900.00 
77, 135, 360. 00 

542.909.950.00 


895, 167,630.00 


151,635.26 
950. 00 
20,000.00 
2,000.00 

108. 450. 00 
15,000. 00 

20.850.00 

19.350.00 

73.800.00 

107.250. 00 

11.050. 00 
5,000.00 
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No.  §0. — Public  Debt  June  30,  1904,  and  September  30,  1904,  and  Changes  due- 
iNG  THE  Period — Continued. 


Title  oi  loan. 


Kate 
of  in- 
terest. 


Outstanding 
J\ine  30,1904. 


Issued  during 
the  period. 


Retired 
during  the 
period. 


Outstanding 
Sept.  30, 1904. 


DEBT  ON  WHICH  INTEREST 

HAS  CEASED — continued. 


\Per  cL 


Funded  loan  of  1881 

Funded  loan  of  1881,  continued. 

Oregon  war  debt 

Loan  of  July  and  August,  1.861. . 
Loan  of  July  and  August,  1861 

continued 

Loan  of  1863  (188l’s) 

Loan  of  1863,  continued 

Loan  of  July  12, 1882 

Funded  loan  of  1891 

Funded  loan  of  1891,  continued. 

Loan  of  1904 

Treasury  notes  of  1861 

7.30s  of  1861 

One-year  notes  of  1863 

Two-year  notes  of  1863 

Compound-interest  notes 

7.30s  of  1864-65 

Certifieates  of  indebtedness 

Temporary  loan 

Three  per  cent  certificates 


5 
3i 

6 
6 

3i 

6 

3i 

3 

4i 

2 

5 

6 

5 

6 

7* 

6 

4to6 

3 


$27,950.00 

60.00 

2,400.00 

15,050.00 


$200. 00 


$27, 750. 00 
50.00 
2,400.00 
16, 050. 00 


1,600.00 

3. 100.00 
100.00 
200.00 

56.450.00 

83.200.00 

777.850.00 

2.400.00 

9.400.00 

30.815.00 

26.850.00 

161.220.00 
121,600.00 

3.000. 00 

2.860.00 

5.000. 00 


10, 450. 00 
193,"  400 '66' 


100. 00 
*56.06 


1, 600. 00 

3.100.00 
100.00 
200. 00 

46,000.00 

83. 200.00 

584.450.00 

2. 400. 00 

9. 400. 00 

30. 715.00 

26. 850. 00 

161.170.00 

121.600. 00 

3. 000. 00 

2.850. 00 

5.000.  00 


Total 


1,970,920.26 


308, 700. 00 


1, 662, 220. 26 


DEBT  BEARING  NO  INTEREST. 


Old  demand  notes 

United  States  notes 

NationaUbank  notes,  redemp- 
tion account 

Fractional  currency 

Total 

CERTIFICATES  AND  TREASURY 
NOTES. 

Gold  certificates 

Silver  certificates 

Treasury  notes  of  1890 

Total 

Aggregate 


53,847.50 

346,681,016.00 

35,526,542.60 

6,869,249.88 


$80,170,000.00  30,170,000-00 
5,326,802.50  7,480,209.50 


389, 130,655.88 


35, 496, 802. 50 


37,650,209. 50 


53,847.50 

346,681,016.00 

33, 373, 135. 50 
6,869,249. 88 


386,977,248.88 


494,290,569.00 

470,476,000.00 

12,978,000.00 


977,744,569.00 


2,264,003,585. 14 


70. 110. 000.  00 

80. 428.000. 00 


150, 538, 000. 00 


186, 035,302. 50 


35, 908,600.00 
76,582,000.00 
1, 012, 000. 00 


113, 502, 600. 00 


151, 461, 819. 50 


528,491,969. 00 
474.322,000.00 
11, 966, 000. 00 


1,014,779, 969. 00 


2, 298, 577, 068. 14 


Wo.  81. — United  States  Bonds  Retired,  from  May,  1869,  to  June  30,  1904. 


Title  of  loau. 


Loan  of  1847 

Bounty-land  scrip 

Loan  of  February,  1861 

Oregon  war  debt 

Loan  of  July  and  August,  186] 

5-20S  of  1862  

Loan  of  1863 

5- 20s  of  March,  1864 

6- 20S  of  June,  1864 

5-20S  of  1865  

Consols  of  1865 

Consols  of  1867 

Consols  of  1868 

Texan  indemnity  stock 

Loan  of  1860 

Loan  of  1858 

KMOsof  1864 

Funded  loan  of  1881. 1 

Funded  loan  of  1891 

Funded  loan  of  1907 

Loau  of  July  and  August,  1861,  con- 
tinued  


Rate 
of  inter- 
est. 

Redeemed. 

Purchased. 

Converted 

and 

exchanged. 

Total. 

Ptr  cl. 

6 

$47, 900 

$47, 900 

6 

l'l75 

1' 175 

6 

7,798,000  1 

$10,612,000 

18,410i  000 

6 

685,800  1 

256,800 

942, 600 

6 

12,932,400  i 

48, 776, 700 

61, 709, 100 

6 

430,312,300  ! 

57,155,850 

$27,091,000 

514, 559, 150 

6 

4.684.700  , 

19, 854, 250 

24, 533, 950 

6 

2,382,200  1 

1, 119, 800  ' 

380,500 

3, 882, 500 

6 

• 69,867,900  ! 

43,459,750  : 

12, 218, 650 

125, 546, 300 

6 

157,696,450 

36, 023, 350 

9, 586, 600 

203, 306, 400 

6 

205,271.000  , 

118, 950, 550  , 

8, 703, 600 

332, 925, 150 

6 

310,095,200  ! 

62, 846,950 

6, 568, 600 

379, 510,750 

6 

37,477,600 

4, 794, 050 

256, 650 

42, 528, 300 

5 

232, 000 

232. 000 

6 

7, 022;  000 

7,022, 000 

5 

6,041,000 

13, 957, 000 

19.998,000 

6 

192,458, 450 

2, 089, 500 

194, 547, 950 

5 

72,862,300 

43,599,000 

116,461,300 

4^ 

81,013, 150 

143,518,200 

224,531,350 

4 

1,418, 850 

231, 337, 550 

351,578, 650 

584,335,050 

3i 

127,595,600 

127,595,600 
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IVo.  81. — United  States  Bonds  Retired,  from  May,  1869,  to  June  30,  1904 — Con. 


Title  of  loan. 


Rate 

of  inter-  Redeemed, 
est. 


Loan  of  1863,  continued 

Funded  loan  of  1881,  continued 

Loan  of  .July  12,  1882  

Loan  of  1.908-1918 

Funded  loan  of  1891,  continued 

Bonds  issued  to  Pacific  railroads: 

Central  Pacific 

Union  Pacific 

Kansas  Pacific 

Central  Branch,  Union  Pacific  .. 

Western  Pacific.-. 

Sioux  City  and  Pacific 

Loan  of  1904 

Loan  of  1925 


$37,226,200 

109,155,250 

305,581,050 


25,885, 120 
27,236,612 

6.303.000 

1.600.000 
1,970,560 
1,628,320 

18,607,200 


$13, 231, 650 
292,349,600 


$2,913,540  119,260,000  I 


8,543, 650  • 
43,825, 500 


72,071,300  I 


$50,457,850 
401, 504,850 
305, 581,050 
122, 173, 540 
25,329,000 

25,885, 120 
27, 236,512 

6. 303.000 

1. 600. 000 
1,970, 560 
1, 628, 320  ■ 

99,222, 150 
43,825, 500 


12,288,418,187  877,587,490  929, 343, 300  4, 095, 348, 977 


No.  §2. — Bonds  and  otheb  Secubitiks  Retibed  fob  the  Sinking  Fund  dubing 
THE  Fiscal  Yeab  1904,  and  Total  peom  May,  1869. 


Title  of  loan. 


Retired 

during  fiscal  

' year.  Redeemed. 


From  May,  1869. 


War-bounty  scrip 

Loan  of  1860  

Loan  of  February,  1861 

Oregon  war  debt 

Loan  of  July  and  August,  1861. 

5- 20s  of  1862 

Loan  of  1863  

10-40S  of  1864 

6- 20sof  March,  1864 

5-20S  of  June,  1864 

5-20S  of  1865 

Consols  of  1865 

Consols  of  1867 

Consols  of  1868 

Funded  loan  of  1881 

Funded  loan  of  1891 

Funded  loan  of  1907  

Loan  of  1904  


$176. 00 

10,000. 00 

3,000.00 

1,400.00 

78.450.00 

30,037,400. 00 

23. 100. 00 

691,600. 00 


$1,300.00 


Loan  of  July  and  August, 1861, continued 

Loan  of  1863,  continued 

Funded  loan  of  1881,  continued 

Loan  of  July  12, 1882 

Loan  of  190^1918 

Funded  loan  of  1891,  continued  

Loan  of  1925  

Treasury  notes  issued  prior  to  1846 

Treasury  notes  of  1861 

Temporary  loan  certificates,  act  1862  , . . 

Certificates  of  indebtedness,  act  1862 

Certificates  of  indebtedness  of  1870 

One-year  notes  of  1863 

Two-year  notes  of  1863 

Compound-interest  notes 

7.30s  of  1861 

7.30s  of  1864-5  ; 

Fractional  currency 

United  States  notes 

Old  demand  notes 

National-bank  notes 

Refunding  certificates 


.1.8, 607,200.00 


4,526,766.00 

110.00 


110. 00 

100. 00 
no.  00 
1,000. 00 

678,000. 00 

4.890.00 

1.650. 00 

28.320.00 

1.450.00 

11.900.00 
26,246,633. 05 

29,090,564. 00 

2.620. 00 
33, 583, 116. 50 


$10,612,000.00 
256, 800. 00 

48. 776. 700.00 

24.029.150.00 

19.854.250.00 


11.072. 100. 00 

1,982,460. 00 

65.450. 00 

76.700.00 

21.350.00 

26,086,000.00 

50.732. 100. 00 


18. 607. 200. 00 

56, 633, 000.00 

37.220.300. 00 

43.710. 300.00 

168,692,750.00 


25,329,000.00 


2,396,800.00 

'43,'8^*566’6o’ 


$175. 00 

10, 000.00 

10. 615. 000. 00 

258.200.00 

48.855. 150. 00 

54.066. 560.00 

19.877.350. 00 

691.600.00 

361. 600. 00 

29. 428. 200. 00 

18.848. 600.00 

48. 281.600.00 

32. 192. 300. 00 

2. 285. 150. 00 

68. 685.000. 00 

97.006. 950.00 

129.063.550. 00 

27. 150.850. 00 

56.633. 000.  00 

37.220.300.00 

43. 710. 300.00 

168.692.750.00 

2. 396.800.00 

25. 329.000. 00 

43.826. 500.00 

110.00 

100.00 

no.  00 

1, 000. 00 

678,000.00 

4.890. 00 

1.650.00 

28. 320.00 

1.450. 00 

11.900. 00 
26,246,633. 05 

29.090. 564. 00 

2. 620.00 
38,583, 116.50 

200.00 


.23,145,386.75  564,724,288.55  495,301,850.00  1,060,026,138.55 
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REPORT  ON  THE  EINAHCES. 


No.  83. — Bonds  Called,  Redeemed,  and  Outstanding  June  30,  1904. 


Loan  and  maturity  of  call. 


Call  Amount 

No.  called. 


Five-twenties  of  1862: 


December  1, 1871. . 

Marcb  7, 1872  

March  20, 1872  .... 

June  1, 1873 

September  6, 1873 . 
November  16, 1873. 
February  1, 1874  . . 
September  3, 1874 . 
September  6, 1874 . 
November  1, 1874  . 
December  1, 1874 . . 

January  1, 1875 

February  2, 1875 . . 

May  1, 1875 

June  1, 1875  

June  11, 1875 

July  20, 1876 

August  1, 1875  

August  15, 1875  . . . 
September  1, 1875. 
September  24, 1875 
October  14, 1875... 
October  28, 1875 


1 

699,959, 600 

2 

16, 222, 250 

3 

20,105,500 

4 

49,878, 650 

5 

20,042,100 

6 

14,335,300 

7 

4,994,700 

8 

5,020,100 

9 

1. 004, 960 

10 

25,017,700 

11 

14,807,700 

12 

10,168,300 

13 

5,091,700 

14 

15,028,350 

15 

5,005,600 

16 

29,998, 700 

17 

5,006,300 

18 

5,001,850 

19 

5,003, 650 

20 

10,000, 950 

21 

5,005,200 

22 

10,004, 800 

23 

14,896, 750 

Total 


391,600,600 


Five-twenties  of  June,  1864: 

November  13, 1875 

December  l,  1876  

Do 

December  17, 1875  

January  1, 1876  

February  1, 1876 

February  15, 1876  

Do 


24 

26 

26 

27 

28 

29 

30 

31 


9.104. 500 

8.043. 900 
6,024,750 

5.012. 900 

5.020. 500 
10,012, 650 
12,802, 950 

3,024,050 


Total 


58,046,200 


Five-twenties  of  1865: 
February  16, 1876 . 
December  i,  1876  . 
December  6, 1876 . 
December  12, 1876 
December  21, 1870 
January  6, 1877  . . . 

April  10, 1877  

April  24, 1877  

May  n,  1877  

May  28, 1877  

June  3, 1877 

June  10, 1877 

June  15, 1877 

June  27, 1877 

July  6,  1877  

August  6, 1877  


31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 


1,974,700 

10.032. 300 

9.996.300 

10.012.250 
10,053, 750 

10.008.250 
10,026, 900 
10,155,150 

10.138.300 

9. 904. 300 
10,041,050 

10.003.250 

10.048.300 
10,005,500 
10,019, 000 
10,114,550 


Total 


152,533,850 


Consols  of  1865: 

August  21,1877.... 

August  28, 1877 

September  11,1877 

■October  5, 1877 

October  16,1877... 
October  19,1877... 
October  27,1877... 
November  3, 1877  . 

March  6, 1878  

July  30, 1878  

August  6, 1878 

August  22, 1878 

September  5, 1878. 
September  20, 1878 
October  11,1878... 
October  17, 1878... 
OctQber  23,1878... 
October  30, 1878... 
November  5, 1878 . 
November  7, 1878. 


47 

48 

49 

50 

51 

52 

53 

54 

55 
66 
67 
58 
69 
60 
61 
62 

63 

64 

65 

66 


10.160. 700 

10.018.650 
15,000, 600 
10,003,400 
10,015, 560 

10.007.650 

10. 012. 650 

10.063.700 
10,032, 350 

5.083.850 

5.007. 850 

4.973. 100 

5.001.100 
4,795, 250 

4. 935. 000 

4.989. 850 
6,082, 800 
6,254, 300 

4.965.000 
6,089,350 


Redeemed 

during 

year. 


$1,000 


600 


1,600 


900 


900 


100 


Total 

redeemed. 


899,942,550 
16, 218, 850 
20, 098, 150 

49. 815. 750 
20,026,400 
14, 328, 600 

4, 992, 300 
5,016,850 
1,003, 950 
25,001,700 

14.801.050 

10. 156. 750 
5, 087, 000 

15.009. 200 

5. 005.050 

29.981. 200 
5,005, 700 
6, 001, 550 

5. 002. 350 

9.995. 350 

5. 003. 050 

10. 002. 050 
14, 892, 250 


391, 387, 650 


9, 096, 400 
8,043, 900 

5.024.050 
5, 010, 800 
5,018, 500 

10,011,660 
12,801, 850 

3.024.050 


58,031,200 


1, 974, 160 
10,032, 300 
9,993,100 
10,003,150 

10.052. 650 
■10, 007,150 
10,026,100 

10. 153. 650 
10,137,800 

9,902,800 
10, 041, 050 
10, 003,  ‘250 
■10,048,300 
10,004,500 
10,018, 600 
10,114,550 


162,513, 000 


10, 158, 400 

10. 015. 200 

14. 995. 050 
10, 000,200 
10, 000, 750 

10.004.200 
10,006,450 

10.058.050 
10,031,250 

5,083,000 
5,006,450 
4, 972,-050 
5, 000, 500 
4, 792,200 

4. 931.800 
4, 985, 750 
5,082, 700 
5,251,300 

4.964.800 
5,087j300 


Outstand- 

ing. 


$17, 050 
3,400, 
7,350 
62, 900 
15, 700 

6. 700 
2,400 
3,250 
1, 000 

16,000 
6,650 
11, 550 

4.700 
19, 150 

550 
17,500 
600 
300 
1,200 
5,600 
2,150 
2, 750 
4, 500 


212, 950 


8, 100 


700 
2,100 
2, 000 
1,000 
1,100 


15, 000 


550 


3,200 

9. 100 

1.100 
1,100 

800 

1,500 

500 

1,500 


1, 000 

500 


20, 850 


2,300 
3, 450 
5,550 

3.200 
14,800 

3,450 

6. 200 
5,650 
1,100 

850 

1,400 

1.050 
600 

3.050 
3,200 
4, 100 

100 

3,000 

•200 

2.050 
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iVo.  §3. — Bonds  Called,  Redeemed,  and  Outstanding  June  30,  1904 — Continued. 


Loan  and  maturity  of  call. 

Call 

No. 

Amount 

called. 

Redeemed 

during 

year. 

Total 

redeemed. 

Outstand- 

ing, 

Consols  of  1865— Continued. 

November  10, 1878 

67 

$4,991,200 

$4,991,050 

8150 

November  16, 1878  . 

68 

5,072,200 

5,071,800 

400 

November  26, 1878 

69 

4,996,300 

4,995,100 

1,200 

December  4, 1878 

70 

4.620,650 

4, 620, 600 

50 

December  16, 1878 

71 

5,003,200 

6,001,700 

1,-500 

February  16, 1879  

72 

5,060,650 

5,059, 650 

1,000 

February  27,1879  

73 

5,012,500 

5,012, 100 

400 

March  9,1879  'i 

74 

5,007,400 

5, 006, 400 

1,000 

March  18, 1879  

75 

12,374,950 

12, 372, 150 

2,800 

Total 

202,631,750 

$100 

202, 557, 950 

73,800 

Consols  of  1867: 

April  1, 1879  

76 

9,983,700 

9,981,300 

2, 400 

April  4, 1879  

77 

9,893,300 

10,314,700 

9,883,450 
10, 311, 600 

9,850 

April  6, 1879  

78 

3,100 

April  8, 1879  

79 

10,006,650 

9,389,600 

10,002,650 

9,386,000 

4,000 

April  11,1879 

80 

3, 600 

April  14,1879 

81 

20,104,700 

20,096, 200 

8.500 

April  18, 1879 

82 

19,604,800 

19,596, 550 

8, 250 

April  21,1879 

83 

18,579,600 

100 

18,572,850 

6;  650 

April  24, 1879 

84 

21,622,950 

21,617,250 

5,700 

April  28,1879 

86 

20,253,900 

20,248,700 

5, 200 

>fayl,1879v 

86 

20,161,250 

20,168,250 

3,000 

May  6,1879 

87 

20,044.250 

20,041,050 

3,200 

May  12,1879 

88 

19,358,600 

19,847,160 

11,450 

Mav-17,1879 

89 

20,219,200 

20,214,850 

4,350 

May  24, 1879 

90 

19,407,460 

19,403,650 

3,800 

June  4,  1879 

91 

10,674,400 

10, 668, 100 

6,300 

June  12,  1879 

92 

10,464,650 

10, 463, 300 

1,350 

June  29,  1879 

93 

10,076,700 

10,064,900 

11,800 

July  3,1879 

94 

9,972,800 

9,971,000 

1,800 

July  4,1879 

95 

19,213,050 

19,210, 100 

2, 950 

Total 

309,846,150 

100 

309,738,900 

107, 250 

Consols  of  1868: 

July  4,1879 

96 

37,420,300 

37,409,250 

11,050 

Ten-forties  of  1864; 

July  9, 1879 

97 

10,294,150 

10,291,150 

8,000 

July  18, 1879 

98 

157,607,600 

157,691,250 

16,350 

July21,1879 

99 

24,575,050 

24,576,050 

Total 

192,476,800 

192,457,450 

19, 350 

Funded  loan  of  1881: 

May  21,1881 

101 

25,030,100 

26,029, 100 

1,000 

August  12, 1881 

103 

10,121,850 

10,097,050 

24,800 

October  1, 1881 

104 

28,184,600 

28,182,350 

2, 160 

Total 

63,336,450 

63,308, 500 

27, 950 

Loan  of  July  and  August,  1861 

July  1,1881 

102 

12,947,450 

12,932,400 

15,050 

Loan  of  1863: 

July  1,1881 

102 

4,687,800 

4, 684, 700 

3, 100 

Loan  of  July  and  August,  1861,  con- 

tinned: 

December  24, 1881  

105 

20,031,650 

20,031,550 

January  29, 1882  

106 

20,184,900 

20,184,900 

March  13, 1882 

107 

19,664, 100 

19,664, 100 

April  8,  1882  

108 

20,546,700 

20,646, 600 

100 

^lay  3,  1882  

109 

5,086,200 

6, 086, 200 

May  10,  1882  

110 

5,010,200 

6,009,200 

1,000 

May  17, 1882  

111 

6,096,550 



5,096, 560 

• June  7, 1882 

112 

15,109,950 

15,109,450 

500 

Julyl,  1882  

113 

11,227,600 

11, 227, 500 

Total 

121,857,650 

121,856,050 

1,600 

Loan  of  1®63,  continued: 

August  1, 1882  

114 

16,024,700 

15,024, 700 

September  13, 1882 

115 

16,304,000 

16,304,000 

October  4, 1882 

116 

3,269,760 

3,269, 650 

100 

Total... 

34,598,450 

34,598,350 

100 
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270  EEPORI  ON  THE  EINANCES. 


STo.  §3. — Bonds  Called,  Bbdbemed,  and  Outstanding  June  30,  1904 — Continued. 


! 

Loan  and  maturity  of  call. 

Call 

No. 

Amount 

called. 

Redeemed 

during 

year. 

Total 

redeemed. 

Outstand- 

ing. 

Funded  loan  of  1881,  continued: 

December  23, 1882  1 

117 

$26,822,600 

$25,822,650 

850 

January  18, 1883 1 

118 

16,119, 850 

16,119,850  1 

February  10, 1883 

119 

15,221,800 

16,221,800 

May  1, 1883 ! 

120 

15,215,350 

15,215,350 

November  1, 1883 

121 

30,753,350 

80,753,350 

Total 

103.132,950 

103, 132, 900 

50 

Loan  of  July  12, 1882: 

December  1, 1883  

122  1 

15,272, 100 

15, 272, 100 

December  16, 1883  

123 

15, 133,650 

15, 133, 650 

February  1,  1884 

124  1 

10,208, 850 

10, 208, 850 

March  15, 1884  

125  ' 

10,047,850 

10,047.850 

May  1,1884  1 

126  1 

10,093, 100 

10, 093, 000 

100 

June  20, 1884 

127  1 

10,010,250 

10,010,250 

June  30, 1884 | 

128  1 

10,151,050 

10, 151,050 

August  1,1884 ' 

129  1 

10,040,800 

10, 040, 800 

September  30, 1884 

1.30  1 

10,050, 100 

10, 050, 100  . 

November  1,1884  1 

131  ' 

10,330,750 

10,330.750 

February  1,1886  

132  , 

10,098,160  : 

10, 098, 150  1 

March  1,1886  : 

133  ! 

10, -000, 250 

10,000,250  1 

April  1, 1886  

134  , 

10.012. 760 

10, 012, 760  1 

May  l,i886  

135 

10,009,850 

10,009,750  1 

100 

June  1,1886 

136 

10,002,900  , 

10, 002, 900  , 

July  1,1886  

137 

4,001,850  1 

4, 001, 850 

August  1,1886 

138 

4,007,700 

4,007,700  , 

September  1,1886 

139 

4,004,950 

4, 004, 950 

September  15, 1880 

140 

10,003, 650 

10, 003, 650 

October  1,1886 

141 

15,005,000 

15, 005, 000  1 

October  16, 1886 

142 

15, 122, 400 

15,122,400 

November  1,1886  

143 

15,008,300 

16,008,300 

December  1,1886  

144 

10,005,350 

10, 006, 350 

February  1,1887  

145 

10,010, 900 

10, 010, 900 

March  1,1887  

146 

13,887,000 

13,887,000 

April  1,1887  

147 

10,007, 750 

10,007,750 

May  1,1887  

148 

10,014,250 

10,014,250 

July  1,1887  

149 

19,717,500 

19,717,500 

Total ' : 

302,259,000 

302,258,800 

200 

Funded  loan  of  1891: 

September  2, 1891 

150 

25, 457, 000 

$1,300 

25, 400, 550 

56,450 

Funded  loan  of  1891,  continued: 

August  18, 1900  

158 

25,364,500 

7,000 

25,281,300 

83, 200 

Loan  of  1904: 

February  1,  1904 

159 

14,712,460 

14,712,460 

14, 712, 460 

February  2, 1904 

160 

4,672,  600 

3,894,750 

' 3,894,750 

777, 850 

Total 

19,385,050 

18, 607, 200 

18, 607, 200 

1 777, 850 

Aggregate 

2,057,581,950 

18, 618, 200 

1 2, 056, 156, 150 

1.425,  SOO 
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TREASURER.  271 

'So.  84. — Public  Debt,  exclusive  op  Certificates  and  Treasury  Notes,  at  the 
END  OF  EACH  MONTH,  FROM  JANUARY,  1895. 


Month. 


Interest- 

bearing. 


Matured. 


1895—  January .. 
February . 

March 

April 

May 

June 

July...':... 

August 

September. 
October  .. 
November, 
December , 

1896—  January ... 
February . 

March 

April 

May 

June 

July 

August 

September. 
October  ... 
November. 
December . 

1897—  January . . . 
February . . 

March 

April 

May 

June 

July 

August 

September, 
October  ... 
November. 
December , 

1898—  January . . . 
February . . 

March 

April 

May 

June 

July 

August 

September. 
October  ... 
November. 
December . 

1899—  January . . . 
February . . 

March 

April 

May 

June 

July 

August 

September. 

October 

November , 
December  . 

1900—  January . . . 
0 February . . 

March 

April 

May 

June  

July 

August 

September, 
October  ... 
November . 
December  . 


$684,323,710 

685,043,860 

713. 851. 960 
716, 201, 910 

716. 202.010 

716,202,060 
747,360,400 
747, 360, 610 

747.360.820 
747,361,560 

747.361.960 

747, 361, 960 

747. 362. 820 
822, 616, 170 

837.404.140 

842. 312. 140 
845,488,590 
847^363,890 
847, 364, 250 

847,364,260 

847, 364, 260 
847, 364, 460 

847.364. 620 
847,364,690 
847,364,750 
847, 364,950 
847,364, 950 

847,365,030 

847,365,030 
847, 365, 130 
847, 365, 320 
847, 365, 540 
847, 365, 540 
847, 365, 660 

847. 365. 620 

847,365,620 
847,365,810 

847, 366, 680 

847,366,680 

847.367.010 
847, 367, 410 
847, 367,470 
847,367,730 
922, 212,800 
990,088,600 

1,026,766, 960 
1,036, 396,630 
1,040, 215,980 

1,040, 562, 030 
1,040, 735, 270 
1,045, 775, 290 

1,046, 048, 680 
1,046,048,730 
1,046, 048,‘760 

1.046.048. 770 
1,046,048,850 
1,046, 048,850 
1,046,049,020 
1,037,049,690 
1,026, 772,320 

1,026,863,050 
1,026,862,120 

1,026, 862,140 
1,026,863,490 
1,026,482,990 
1,023,478,860 
1,021,125,160 

1,001,499, 260 

1,001,499, 260 
1,001,499,750 
1,001,499, 760 

1.001.499.770 


$1,792,690.26 

1.779. 300.26 

1.770.250.26 

1.754. 660.26 

1.734. 920.26 

1.721.590.26 

1.699.650.26 

1.695.870.26 

1.685. 660.26 

1.681.670.26 

1.676.180.26 

1. 674. 510. 26 

1.673.190.26 

1.667.630.26 
1,659,  MO.  26 

1.661.790.26 

1.645.970.26 

1.636. 890.26 

1.633.640.26 

1.622.960.26 

1.621.790.26 

1.607.010.26 

1.591.620.26 

1.383.070.26 

1.382.930.26 

1.358.210.26 

1.355.760.26 

1.353.830.26 

1.348.510.26 

1.346.880.26 

1.336. 340.26 

1.336.280.26 

1.334.570.26 

1.331.540.26 

1.331.280.26 

1.330.270.26 

1.328. 640.26 

1.327.670.26. 

1.283.780.26 

1.280. 680.26 

1.264.850.26 

1.262.680.26 

1.260.050. 26 

1.269.030.26 

1. 266. 790. 26 

1.246.870.26 

1.241.630.26 

1.237.200.26 

1.237.150.26 

1.231.670.26 

1.219.420.26 

1.218.390.26 

1.218.350.26 

1.218. 300.26 

1.215.740.26 

1.216.160.26 

1.216.030. 26 

1.210.030.26 

1.209.820. 26 

1. 208. 600. 26 

1.208. 410.26 
1,208,000.26 

1.207.600.26 

1. 182. 170. 26 

1.181.880.26. 

1.176.320.26 

1.176.810.26 

9.201.960.26 

5.516.220.26 

3.430.030.26 

3. 081.410.26 

2.654.070.26 


United  States 
notes  and 
fractional  cur- 
rency. 


National-bank 
notes,  redemp- 
tion account. 


Total. 


$29, 301,277.00 


1353, 631,895.92 

353.631.895.92 

353.631.280.92 

353,631,280.92 

353,631,280.92 

353,629,980. 99 

353,629,980. 99 

353,629,980. 99 

353, 629, 980. 99 

353.629.267.64 

353.629.257.64 

353.629.257.64 

353.628.352. 64 

353,628,352.64 

353.628.352.64 

363.628.352.64 

353.628.352. 64 

353.626.547. 64 

353.626. 647.64 

353.626.547. 64 

353.625.867.64 

353,625,867.64 

353,625,867.64 

353,625,867. 64 

353.625.867.64 

353.624.604.64 

353,624,604.64 

353,624,604.64 

353.624. 604.64 

353.623.065.64 

353,623,065.64 

353,623,065.64 

353,623,065.64 

353.623.065.64 

353.622.300.64 

353.622.300.64 

353.621.635.64 

353.621.635.64 

353.620.616. 64 

353.620.615.64 

353.620.615. 64 

353.619.765.64 

353.619.765. 64 

353.619.765.64 

353.618.987. 64 

353,618,987. 64 

353,618,987. 64 

353.618.987.64 

353. 618.242.64 

353,618,242. 64 

353.318.234. 16 

353.617.356. 16 

353.617.356. 16 

353.616.272. 16 

353,616,272. 16 

353,616,272. 16 

353,616,272. 16 

353.616.272.16 

353.615.422.16 

353.616.422.16 

353.615.422.16 

353.615.421.91 

353.614.318.91 

353.614.318.91 

353.614.318.91 

353.613.853.91 

353.613.853.91 

353.613.273. 91 

353,613,273.91 

353,613,273.91 

353,613,273.91 

353,613,273.91 


28. 155. 471.00 

27.393.816. 00 

27.069. 968. 50 

26.205. 181.00 

25. 359.489. 00 

24. 568. 404. 00 

24. 277.018.00 

23. 818. 538. 50 

23.706. 619.00 

23. 216.600.00 

22.659.734.50 

21.973. 653.00 

21.863.326. 50 

21.291.999.00 

20.786. 048. 00 

19. 906. 698. 00 

20.102.022.50 

19. 688. 546.50 

19.229.828.50 

18.845.768. 00 

18. 474.380. 00 

18.544.249. 50 

18.876. 333.50 

20.997.189. 60 

23.089. 944.50 

23.662.492.00 

23. 991. 184.50 

24. 459. 719. 50 

24. 458. 637. 00 

24. 138. 377.00 

24.671.442. 00 

24.992.324.50 
26,000, 624.50 

27.570. 824.50 

32.268. 146. 00 

33. 257. 139. 00 

33.352.434.00 

32. 612.218.50 

31.974.968. 50 

31.275.699.50 

30. 493. 147. 00 

30. 677. 676. 00 

30.266.206. 00 

30.072.331.00 

29. 672. 380. 00 

28.593.029. 60 

28. 868.814.00 

31.792.003. 00 

31.422.722. 00 

82. 935. 782. 00 

34.830. 371. 00 

35.591.064. 00 

36.817.381.50 

35.551.056.00 

35.779.165.00 

35.721.240.00 

35.145.799.00 

34. 433.338.00 

36.299. 218.00 

36.440.318.00 

35. 663.340.00 

37.365.294.50 

39.269. 654.00 

37. 113. 151. 50 

36.147.878.50 

33.290.751.00 

33. 374.308.00 
33, 732, 795.  .50 

32.864.298.00 

32.157.232.50 

31.531.532.50 


$1,069,049,573.18 

1. 068. 610. 527. 18 

1.096. 647.307.18 
1,098,657,819.68 

1.097.773.392.18 

1.096. 913.120.25 

1. 127. 258. 435. 26 
1, 126, 963, 479. 25 
1, 126, 494, 999. 76 

1. 126. 379. 106. 90 

1.125. 883.997.90 

1. 125. 325. 462. 40 

1. 124. 638. 015. 90 

1.199.774.479.40 

1.213.984.001.90 

1.218. 378. 330.90 

1.220. 669. 610. 90 

1. 222. 729. 350. 40 

1.222.312.984.40 

1.221.843.596.40 

1.221.457.685. 90 

1.221.071.717.90 

1. 221.126. 257.40 

1.221.249. 961.40 

1.223.370. 737.40 

1.225.437. 709.40 

1.226.007.806. 90 

1.226. 334.649. 40 

1. 226. 797. 864. 40 
1; 226, 793, 712. 90 

1.226.463.102.90 

1.226.896.327.90 

1. 227. 315. 500. 40 

1.228.320. 690.40 

1.229.890. 025. 40 

1.234.686. 336.90 

1.235.673. 124. 90 

1.236.668.419.90 

1.234.883. 294. 40 

1.234.243. 274.40 

1.233.628.676.40 

1.232.743.062.90 

1.232. 925. 221.90 

1.307.357.801.90 

1.375.036.708. 90 

1.411.205. 197.90 
1,419,850,277.50 

1.423.940.981.90 

1.427.209.425.90 

1.427.007.904.90 

1. 433. 648. 726. 42 

1.435.714.797.42 

1.436.475.500.42 
1,436,700, 703.92 

1.436.431.838.42 

1.436. 659.427.42 

1.436. 601.392.42 
1,436  021,121.42 

1.426.308.270.42 

1.417.895. 460. 42 

1.418.127.200. 42 

1.417.248.882. 17 

1.419.049. 353. 67 

1.420.919.633.17 

1. 418. 392. 340. 67 

1.413.416. 912.67 

1.409.206.075.17 

1.397.688. 802.17 

1.394.361.649.67 

1.391.407.352.17 

1.390. 351.666.67 

1.389.298.646.67 
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272  REPORT  ON  THE  FINANCES. 

Bio.  84. — Public  Debt,  exclusive  op  Certificates  and  Treasury  Notes,  at  the 
END  OP  EACH  MoNTH,  FROM  JANUARY,  1895 — Continued. 


Month. 


Interest- 

bearing. 


Matured. 


United  States 
nates  and 
fractional  cur- 
rency. 


National-bank 
notes,  redemp- 
tion account. 


Total. 


1901 —  January  . . 
February . 

March 

April 

May 

June 

July 

August'... 
September 
October  . . 
November 
Deeember 

1902—  January . . 
February . 

March 

April 

May 

June 

July 

August . . . 
September 
October... 
November 
December 

1903—  January . . 
February . 

March 

April 

May 

June 

July 

August ... 
September 
October  .. 
November 
December 

1904—  January .. 
February . 

March 

April 

May 

June 

July 

August ... 
September 
October  .. 


$1,001,500,260 

1,001,500,410 

1,001,500,410 
995, 350, 380 
992, 024, 480 
987,141,040 

986. 476.060 
982,640,090 
966,966, 120 
961,023, 100 

949.062.330 
943,279,210 

939.094.330 
937,021,160 

931.070.700 
931,070,750 

931,070, 340 

931,070,340 

931,070,340 

931,070, 340 

931,070,340 
915,370,230 

914.641.240 

914. 541. 240 

914.541.330 
914,641,420 
914, 541,370 
914,641,390 
914,641,360 

914,641,410 
914,541,400 
914,541,400 

912.539.440 

905.277.060 

902.911.240 
901, 747, 220 
900,470,950 

895. 156. 700 
895, 156,740 

895. 157. 440 
895, 157, 430 

895, 157, 440 
895, 157, 540 
895,157,630 
895, 157,630 
895, 157, 770 


$2,023,190.26 

1.830.690.26 

1.770.140.26 

1.557.840.26 

1.466. 120.26 

1.415.620.26 

1.400.820.26 

1.393.620.26 

1.343.660.26 

1.341. 310.26 

1.340.940.26 

1.339.790.26 

1.328.830.26 

1.316.270.26 

1.314.120.26 

1.302.080.26 

1.301.880.26 

1.280.860.26 

1.276.810.26 

1.257.490.26 

1.266.860.26 

1.256.820.26 

1.255.810.26 

1.256.710.26 

1.230.910.26 

1.230.610.26 

1.230.100.26 

1.230.050.26 

1.214.900.26 

1.205.090.26 

1.205.070.26 

1.204.070.26 

1.197.050.26 

1.196.930.26 

1.196.720.26 

1.196. 530.26 

1.196. 530.26 

3.161.680.26 

2.670.510.26 

2.347.480.26 

2.109.950.26 

1.970.920.26 

1.881.130.26 

1.841.270.26 

1.662.220.26 

1,627,700.26 


$353,613, 273. 91 

353,612, 325. 91 

353, 612, 325. 91 

353,612,325.91 

353, 611, 275. 13 

353.611.275.13 

353. 611.225.13 

353. 611.226.13 

353.611.225. 13 

353.611.225. 13 

353.610.002.13 

353, 609, 355. 38  : 

353.609.355.38  I 

353.609.175.38  ' 

353. 609. 175. 38  i 

353.609.172.13 

353. 608. 187. 13  , 

353,608,187.13  ! 

353,608, 187. 13 

353,608,187.13 

353.608.187.13 

353.607.457.13  i 

353,607,457.13  | 

353, 607, 457. 13  : 

353, 607,457. 13 

353.607.457.13 

353.606. 554.13 

353, 606,554.13 

353. 606. 554.13 

353.606.104.13 

353. 606.104.13 

353, 606, 104. 13 
353, 606, 104.13. 

353, 606, 104. 13  ' 

353.606. 104.13 

353.605.451.13  . 

353.605.451.13 

353. 605. 450. 13 
■353,605,450.13  ' 

353.604.715. 13 

353.604.713. 38 

353.604.113.38 

353, 604, 113. 38 

353,604,113.38 

353, 604,113.38 

353, 604,113. 38 


830,472,127.00 

28.991.227.00 

28. 703. 554. 50 

28.718. 918.50 

27. 723. 088. 00 

29. 404. 309. 50 

28.691.234.50 
28, 676, 186.  -50 

29.595. 339.00 

31. 713. 019. 50 

33. 268. 870. 50 

35.003.208. 50 

36.691.029.00 

37.971.313.00 

39.594.625. 50 

41.873.957.50 

41.839. 395. 00 

42.071.969.50 

41.929.629.50 

41.646. 804.50 

42.733.894.50 

44.695.092.50 

43.268. 362.50 

42.169.652.50 

42.908.829. 00 

43.136.981.50 

43.147.883.50 

42.883. 611.00 

41.494.116.00 

40. 053. 308. 50 

38. 962. 178. 50 

38.023. 493.50 

39. 827. 135. 50 

38.959.809.60 

37.292.776.00 

36.976.674.00 

38.634.696.60 

39. 179. 309.00 

38.689.396.00 

38. 663.611.50 

37.717.056.00 

35.526.542.50 

34. 220. 208. 50 

34.765.732.50 

33.373. 135. 50 

32.760.866. 00 


$1,387,608,851.17 
1,385, 934,653.17 

1. 385. 586. 430. 67 

1.379.239.464.67 

1. 374. 814. 963. 39 

1.371.572.244.89 

1.369.179.339.89 

1.366.321.121.89 

1.351.516.244.39 

1.347.688.654. 89 

1.337.282.142.89 

1.333. 231.664.14 

1.330. 723. 544.64 

1.329.917.918.64 

1.325. 588.621.14 

1.327.855.959.89 

1.327.819.802. 39 

1.328.031.356.89 

1.327.884.966.89 

1.327.582.821.89 

1.328.669.281.89 

1.314.929.599.89 

1.312.672.869.89 

1.311.574.059.89 

1.312. 288.526.39 

1.312.616.368. 89 

1.312.625.907.89 

1.312.261.605. 39 

1.310. 856.930. 39 

1.309.405. 912. 89 

1.308. 314.752. 89 

1.307.375. 067.89 

1.307.169. 729.89 

1.299.039.903.89 

1.295. 006. 839. 89 

1. 293. 525. 775. 39 

1.293.807.627.89 

1.291.103.139.89 

1.290.122.096.39 

1.289.773.246.89 

1.288. 589. 149. 64 

1.286.259.016.14 

1.284.862.992.14 

1.286.368.746.14 

1.283.797.099. 14 

1.283. 140.449.64 


IVo.  85. — Lawful  Money  Deposited  in  the  Treasury  each  Month  op  the  Fis- 
cal Year  1904,  for  the  Redemption  of  National-Bank  Notes. 


Month. 

Five  per  cent 
account. 

1 Failed 
1 account. 

1 

Liquidating 

account. 

Reducing  ^ 
account. 

Total. 

1903—  July 

August 

September 

October 

November 

December 

1904 —  January 

February 

. March 

April 

May ’ 

June 

Total 

$17,468,266. 53 

16. 665.823.05 
16,220,823.69' 

20.166. 009.06 

15.668.780.31 
15,868,613. 13 
18,656,851.74 

22.300.099.22 
22,926,771.68 

18.689.307.22 

21.781.350.31 
24, 560,450.85 

#2,435.00 

1 

15.780.00 

37.854.00 
343.865.00 

3.570.00 

3.400.00 

16.600.00 

1.980.00 
3,051.50 

$941,383.50 
1 654,057.50 

1,211,087.50 
201,455:00 

217.847.50 

296.800.00 
1,035,879. 00 

729.440. 00 

334.605.00 

745.252.50 

598. 400.00 

632.870.00 

.$361, 397. 50  1 

289.150.00  ' 

3.049.997.50  1 
900,000.00  ! 

575. 150.00 
1, 434, 997. 60 
3,278,900.00 
2,-900,230.00 

2. 484.000. 00 

2. 101.000. 00 

1.282. 652.50 
-222,000.00  1 

$18,763,482.53 
17,599,030. 55 
20, 481,-908.69 
21,282,244.06 

16.461.777.81 
17,638.264.63 
23, 315, 495. 74 
25, 933, 339.22 
25,748, 776.68 
21,552,159.72 

23.664.382.81 
25, 418, 372. 35 

230, 952, 146.79 

428,536.50 

7,599,077.50 

18,879,475,00 

257,859, 234. 79 
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]Vo.  86. — Disbursements  from  Redemption  Accounts  op  National  Banks  each 
Month  of  the  Fiscal  Year  1904. 


Mouth. 

For  notes 
redeemed. 

Transfei^  and 
repayments. 

Total  disburse- 
ments. 

Balance. 

1903 —  July 

August 

September 

October 

November 

December 

1904—  January 

February 

March •. 

April 

May 

June 

820,045,262.60 

15.256.977.50 
, 20,820,878.00 

21.923. 643. 50 

16.135.077.00 
• 17,804,018.50 

23. 148. 197. 50 

25.676. 917.50 

25.346.260.50 

21.331.427.00 

24.514.290.50 

27.258.641. 00 

8186,039.50 

242,417.75 

238.166.61 

140.905.21 

197.787.61 
136,503.24 
264,284.44 
166,704.69 

154.046.21 
151,420.00 
105,472.90 

51,370.70 

820,231,302.00 
15, 499, 395.25 

21.059. 044.61 

22.064.548.71  I 

16.332.864.61  ' 
17,940,521.74  > 
23,402,481.94 
25,843,622. 19 

25.500. 306. 71 
21,482,847.00 
24,619,763. 40 
27,310,011.70 

851,870,612. 48 
53, 970, 247. 78 
53,393,111.86 
52,610, 807.21 
52,739, 720. 41 
62,437,463. 30 

62. 350. 477. 10 
52,440,194. 13 

52.688.664. 10 
52,757,976. 82 
51,802,596.23 
49,910,956.88 

259,261,591.00 

2,025,118.86  ! 

261, 286, 709. 86 

No.  87. — National-Bank  Notes  Received  for  Redemption  prom  the  Principal 
Cities  and  Other  Places  each  Month  op  the  Fiscal  Year  1904,  in  Thousands 
OF  Dollars. 


Month. 

New 

York. 

Boston. 

Phila- 

delphia. 

Balti- 

more. 

Chicago. 

Cincin- 

nati. 

St. 

Louis. 

New 

Orleans. 

Other 

places. 

Total. 

1903— July.. 

$12,414 

82,283 

81,499 

8927 

82,054 

8672 

8938 

8339 

$1, 827 

822,953 

Aug.. 

10, 365 

1,882 

1,264 

370 

542 

399 

1,823 

18,856 

Sept.. 

8,481 

1,638 

1,262 

669 

1,611 

442 

853 

1,569 

16,831 

Oct... 

8,735 

1, 745 

1,393 

662 

1,621 

447 

326 

328 

2, 232 

17,489 

Nov.. 

5,818 

1, 492 

■SMI 

644 

1,531 

504 

284 

1,874 

13. 654 

Deo  .. 

12, 157 

1,818 

■Ml 

761 

1,828 

782 

537 

157 

2,340 

1904— Jan  .. 

18,805 

2,557 

2,032 

749 

1,919 

666 

2 202 

29,642 

Feb .. 

10,994 

1,776 

1,535 

1,746 

474 

1,637 

320 

1,967 

Mar.. 

10,980 

1, 791 

1,441 

843 

599 

1,561 

337 

2, 185 

21, 567 

Apr  .. 

12,604 

1,715 

860 

474 

1,612 

456 

2,355 

23,784 

May.. 

14, 170 

1,844 

1,628 

960 

2,361 

571 

1,425 

492 

2,252 

25,703 

June . 

10,137 

2,293 

1,982 

BE|1 

679 

1,898 

407 

2,334 

28, 676 

Total . 

141, 660 

22,834 

18,688 

9,338 

21,910 

6. 417 

12, 301 

4,034 

24,960 

262, 142 

No.  88. — Redemptions  and  Deliveries  op  National-Bank  Notes  each  Month  op 

THE  Fiscal  Year  1904. 


Month. 

Redemptions. 

Deliveries  on 
redemption 
accounts. 

Deposited  in 
Treasury. 

On  hand, 
charged  to  5 
per  cent 
account. 

On  hand, 
unassorted. 

1903—  July 

August 

September 

October 

November 

December 

1904 —  January : . . 

February 

March 

April 

May 

June 

822, 564,963. 00 
18, 545, 905. 66 

17. 427. 444. 40 
17,471, 740. 10 

13. 661. 649. 40 
21,635.790. 34 
29, 362, 859. 23 
21,065,776. 01 
21,941,506.46 
23,439, 318. 60 
26, 009,671. 95 
28,635, 761.70 

820,051,062.50 

16.374.017.50 

20.510. 178.00 

22.204.741.00 

16.336.579.50 

17.803.068.50 

23.013.297.50 

25.550.517.50 

25.461.510.50 

21.388.027.00 
, 24,370,213.00 

27.343.718.50 

820,742.50 

30. 300. 00 

18.377.00 

21.809. 00 

14.240. 00 

38.449. 00 
27,239. 50 

29.201.00 

22.146. 00 

21.231.00 

20.150. 00 

27.466.00 

8620, 440. 00 

603.400. 00 

814.100.00 

533.002. 50 

331. 600. 00 

332. 450. 00 

467.350.00 

593.750.00 

478. 500. 00 

421. 900. 00 

565. 977. 50 

480.900.00 

814, 553,966.23 
17,812, 684. 29 
14, 400, 773. 69 
9,927,061.29 
7,429,393.69 
11,222,716. 53 
17, 410, 138. 76 
12, 769, 796.27 
9,342, 896.23 
11,429, 556.73 
12,904,788.18 
14,254,442.88 

261, 742, 386. 65 

259, 406,931.00 

291,351.00 

FI  1904 18 
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No.  89. — Kedbbmbd  Nationab-Bank  Notes  Deliveked  fkom  the  Tkeasuky  each 
Month  of  the  Fiscal  Yeae  1904. 


Month. 

For  return  to 
banks  of  issue. 

For  destruction 
and  rei^ue. 

For  destruction 
andretirement. 

Total. 

Balance. 

1903—  July 

August 

September 

October 

November 

December ' 

1904—  January 

February 

March 

.^ril 

May 

Juiie ' 

Total 

$7,175,580.00 

6. 832.180.00 

7.240.670.00 

7.248.800.00 

4. 936. 200. 00 

6. 241.160.00 

8.724. 120.00 

9.643.695.00 

8.704.500.00 

7.204.350.00 

8. 694. 760.00 
10, 379,650.00 

$10,582,670. 00 

7.870.746. 00 

10.862.165.00 

13.026.970.00 
8,940,547.50 

9.481.860.00 

11.239.370. 00 

12.921.995.00 
13,454,247.50 

11.296.645. 00 

12.847. 995.00 
13,919,  mtio 

$2,292,812.50 

1.671.092. 50 

2.407.443. 00 

1. 928. 971. 00 

2.459.832. 00 

2.080.058. 50 

3.049.807. 50 

2.984.827. 50 

3.302. 763.00 

2.887.032.00 

2. 827. 458. 00 

3. 044. 873. 50 

$20,061,062.60 
' 16,374,017.50 
; 20,510,178.00 

22. 204.741.00 

16.336.579.50 
17,803,068.60 

23.013. 297.50 

25.550.517. 50 
25,461,510^50 

21.388. 027.00 

24. 370. 213. 00  1 

27. 343. 718. 50 

$15, 174,396. 23 
18, 315,984. 29 
15,214,873. 69 
10, 460, 063. 79 
7,760, 893. 69 
11,555,166.53 
17,877, 488. 76 
13,363, 546. 27 
9, 821, 396. 23 
11,851,456. 73 
13,470, 765.68 
14, 735, 342. 88 

92,025,655.00 

136,444,405.00 

30, 936, 971. 00 

259, 406, 931. 00 

No.  90. — National-Bank  Notes  Received  foe  Redemption  feom  the  Pkincipal 
Cities  and  other  places,  by  Fiscal  Years  from  1890,  in  Thousands  op 
Dollars. 


Fiscal 

year. 

New 

York. 

Boston. 

Philadel- 

phia. 

Balti- 

more. 

Chicago. 

Cincin- 

nati. 

St. 

Louis. 

New 

Orleans. 

Other 

places. 

Total. 

1890 

*29, 100 

$7, 818 

$4,640 

#2,013 

$5, 188 

$1,425 

*1,792 

*1,357 

$16, 924 

$70, 257 

1891 

30,393 

7,106 

4,381 

1,613 

4,616 

1,495 

1,284 

1,038 

15,536 

67. 461 

1892  

30,845 

8,053 

6,053 

2,070 

5, 050 

1, 938 

1,239 

1,010 

14, 367 

69, 625 

1893  

36, 3«11 

9,580 

5,402 

1,808 

4,998 

2,238 

1,178 

852 

13, 448 

• 75, 845 

1894 

62,790 

14, 255 

6.094 

1,092 

4,130 

2,560 

1,102 

464 

12,844 

105, 331 

1895  

61. 936 

10, 266 

6,099 

952 

4,028 

1,705 

1,731 

389 

9,603 

86,709 

1896  

68,051 

14,613 

7,601 

2,068 

5, 778 

3,112 

3,836 

1,062 

12, 140 

108. 261 

1897  

65, 312 

16, 382 

8,348 

1,610 

5,431 

1,684 

2,172 

675 

12,160 

113, 574 

1898 

51,804 

16,606 

6,570 

2, 113 

6, 153 

1,465 

1,895 

564 

10,942 

97,112 

1899  

46.610 

13. 342 

7,332 

2,385 

6,050 

1,718 

2,283 

630 

11,488 

90, 838 

1900  

62,707 

12, 427 

8,390 

2,633 

4,804 

1, 218 

2,320 

710 

11, 773 

96, 982 

1901 

81, 263 

19,467 

9,097 

4,747 

8,562 

1,644 

6,008 

1,528 

15, 171 

147,487 

1902  

86, 749 

18,672 

10,788 

5,635 

14, 192 

3,198 

12,847 

2, 271 

17,517 

171,869 

1903  

98,550 

19,543 

14,806 

7,009 

18, 739 

4, 449 

9,311 

3, 176 

21, 347 

196,430 

1904 

141,660 

22,834 

18,688 

9,338 

21,910 

6, 417 

12,301 

4,034' 

24, 960 

262, 142 

No.  91. — Result  op  the  Count  of  National-Bank  Notes  Received  foe  Re- 
demption, BY  Fiscal  Years,  feom  1890. 


Fiscal 

year. 

Claimed  by 
owners. 

“Overs.” 

“Shorts.” 

Referred  and 
rejected. 

Counter- 

feit. 

Express 

charges. 

Net  proceeds. 

1890 , 

$70,242,489.45  , 

$8, 540.90 

$4,954.55 

$387,104.85 

$2,634. 50 

$313.75  , 

$69,856,022.70 

1891 

67, 475, 113. 15 

10,661.05 

43.819.00 

625, 663. 80 

2, 800. 00 

241.70  1 

66,813, 249.70 

1892 

69, 625, 086. 73 

9,832.70 

10,784.'50 

644, 706. 95 

2,529.60 

256. 31 

68, 976,642.07 

1893 

75, 845, 224. 51 

13,291.35 

7,910.50 

504,984.30 

3, 002. 00 

334. 50 

75, 342, 284. 56 

1894 

105, 099, 227. 89 

2,798.75 

6,816.83 

897, 992. 05 

2, 472. 50 

9, 218. 55 

104, 185, 526. 71 

1895 

86. 940,748.64 

7,553.54 

2,062.90 

575,708. 51 

1,580. 50 

13,226. 95 

86,355, 723. 22 

1896 

108, 260, 978. 05 

7,654.71 

7,582.70 

352, 355. 27 

2, 069. 50 

15, 598. 95 

107,891,026. 34 

1897 

113, 226, 181.47 

5,423.79 

3,841.50 

626, 331. 70 

1,508.75 

43. 80 

112,599,879.51 

1898 

97, 459, 282. 47 

10,383.40 

11,957.50 

352,846. 95 

1,424. 50 

76.20 

97,103, 360.72 

1899 

90,838, 301.01 

16,615.60 

15,911.20 

681, 108. 05 

1, 227. 00 

121.80 

90, 156, 548. 46 

1900 

96,982,607.88 

8,092.25 

Jl,685.80 

750, 902. 16 

1,706.00 

124. 70 

96,226, 281.48 

1901 

147, 486, 577. 93 

19,903.52 

20,620.30 

340, 635. 30 

1,432.00 

143.95 

147, 143, 649. 90 

^902 

171,512,762.90 

7,269.23 

6,999.40 

462, 968. 75 

1,754.00 

174. 62 

171,048, 135.36 

1903 

196,786,126.51  ; 

29, 339. 97 

12,998.30 

439, 173. 50 

1,901.00 

200. 40 

196,361,193.28 

1904 

262,141,930.23 

18,489.36 

30,839.28 

385, 635.85 

1,307. 00 

250. 81 

261,742,386.  C5 
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No,  92, — Disposition  Made  of  the  Notes  Redeemed  at  the  National-Bank 
Redemption  Agency,  by  Fiscal  Years,  from  1890. 


1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 


Returned  to 
banks  of  issue. 

For.  destruction 
and  reissue. 

For  destruction 
and  retirement. 

812,590, 880 
12,543, 220 
16. 676, 700 
24, 166, 150 
39,893, 840 
35, 055, 620 
46,946,190 
37, 659, 960 
27, 124, 260 

23. 472. 660 

25. 620. 660 
57,668,715 
57, 303, 520 
62, 563, 430 
92,025,555 

$23,275,005.00 

27.494.445.00 

36.282.335.00 

43.394.418.50 

50.944.080.00 

40.094. 540.00 

43.866.375.00 

69.014.687.50 
54,868, 155.60 

50.530.827.50 

49.006.445.00 

71.432.232.50 

89.646.745.00 
104,604,265.60 
136,444,405.00 

$33, '633, 889.00 

25.329.027.50 

16.232.721. 00 
- 9,037,651.60 

10,929, 535. 75 

13.068.369. 00 

11.223. 150.00 

11.092.355.60 

15.990. 460. 00 

16.649.275.60 

17.909.793.00 

18.626.437. 60 

20.085.274.50 

26.272.086. 00 

30.936.971.00 

Depo.sited  in 
Treasury. 


$112, 206.00 

107.547.00 

95. 113. 00 
117, 738. 15 

144. 322. 00 
C5, 341. 00 

91.894.00 

69. 019. 00 

71.155.00 

84. 926.00 

111.699.00 
122, 883. 13 

148.477.00 
174, 806. 50 

291. 351. 00 


Balance  on 
hand. 


$4, 203,261.45 

6.542. 271.65 
5,232, 044. 72 
3, 858, 371. 13 
e;  132, 120. 09 

4. 203. 973. 31 

9.967.390. 65 
4,731,248. 16 
3,790,578. 38 
3,209, 447.84 

6.787.132. 32 
6,080, 514.09 
9,944,632. 95 

12,691, 238.23 
14, 735, 342. 88 


No-  03. — Mode  of  Payment  for  Notes  Redeemed  at  the  National-Bank 
^ Redemption  Agency,  by  Fiscal  Years,  from  1890. 


Fiscal  year. 


1890. 

1891. 

1892. 
1893  . 
1894. 
1895  . 
1896. 
1897  . 

1898. 

1899. 

1900. 

1901 . 

1902. 

1903. 
1904  . 


Transfer 

checks. 

United  States 
currency. 

Silver  coin. 

Credit  in  gen- 
eral account. 

Credit  in  1 
redemption 
account. 

Total. 

*30,271,993.56 
33,204,177.04 
28,643,402.79 
32,803,085.28 
60,028,085.33 
40,374,030.32 
48,774,713.30 
55,567,032.90 
42, 186, 863. 86 
24,730,838.15 
28,433,009.35 
65,935,811.50 
61,870,406.60 
63,546,511.10 
95,594,803. 78 

$24, 732,324.05 

21. 276. 332. 60 
28,221,963.95 
30, 369, 565. 70 
31, 883, 131. 16 
31,625, 706. 66 

29.331.636. 61 
36, 525, 208. 00 
39,921, 232. 75 
49,339,819.20 
55, 877, 983. 30 
58,986,976,54 
74,811,828.26 
95,919,863.47 

123.598,051.41 

$166,361.50 

164,807.30 

123,425.55 

61,044.20 

26.647.65 

61.236.65 

82.669.45 
57,208.70 
83,747. 40 

84.399.60 
78,301.35 
41,954.90 
46,770.80 

47.084.45 

31.829.60 

$14,025, 166. 30 

11.582.031.00 
11,343,243.03 
11,340,885. 51 
11,387,038.41 
13,604,654.93 
28,893,499.85 
19,084,125.68 
13,733,920. 92 
14,984,970.20 
11,380,978. 28 
21,508,997. 10 

33.603.046. 00 
36,178,517.50 
41,360,571.40 

$660,177.30 
585, 901.76 

644. 606. 75 
767, 703. 87 
860,624.17 
690, 094. 66 
808, 607. 13 

1,366, 304.33 
1,177, 595.79 
1,016,521.41 
456, 009. 20 
669, 909. 86 
716,084.80 

669.216.76 
1,157,040. 46 

$69, 856,022.70 
66,813,249. 70 
68,976, 642.07 
75, 342, 284. 56 
104, 185, 526. 71 
86, 355, 723. 22 
107,891,026. 34 
112, 699, 879. 51 
97, 103, 360. 72 
90, 156, 548. 46 
96, 226,281.48 
147, 143, 649. 90 
171,048, 135. 36 
196, 361,193.28 
261,742, 386. 65 

No.  04. — Deposits,  Redemptions,  Assessmen'I’S  for  Expenses,  and  Transfers  and 
Repayments  on  Account  of  the  Five  Per  Cent  Redemption  Fund  of  National 
I Banks,  by  Fiscal  Years,  from  1890. 


1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 
1897; 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 


Fiscal  year. 


Deposits. 


Redemptions. 


Assessments. 


Transfers  and 
repayments. 


Balance. 


$36,424, 560.95 
39, 891, 264. 52 

54.440. 540. 49 
67, 792, 199. 90 
92, 574, 209. 40 

76.530. 065.50 
91,565, 065.77 

107,249, 316. 44 
83,611,779. 36 
75,885, 139. 10 
78. 354, 882. 88 
131,535, 726.84 
148, 687,860. 75 
169,458,351.28 
230, 952, 146. 79 


$35,890,235.00 

40. 199.345.00 

52.896.015.00 

67.612.683.50 

90.957. 212.50 

74.907.472.50 

90.967.815.00 

106.608.977.50 

81.817.265.50 

73.982.227.50 

74.872.477.50 

128.928.835.00 

147.010.875.00 

167.643.585.50 

228.324.620.00 


$129,207.10 
107, 719.52 
99,014. 21 

100.037.31 

104. 282. 49 
107,222. 51 

100. 159. 28 

114.814. 32 

125. 971. 49 
130,417.31 

121.420.28 

122.544. 28 
153,334. 03 
156,409. 72 
176,464.24 


$504,386.92 
432, 579. 69 
220, 172. 90 
179, 507. 56 
765, 070. 86 
510, 917. 34 
273, 426. 83 
671, 838. 92 

924. 597. 79 
1,041,481.13 
1,021,916.07 

723.459.79 
1,622,486. 52 
1,176,007.51 
1,351,771.62 


$5,320,316.88 
4, 471,937.19 
5, 697,275.57 
5, 597, 247. 10 
6, 344,890. 65 
7,349,343. 80 
7,573, 009. 46 
7, 426, 695. 16 
8, 070, 639.74 
8,801,652.90 
11, 140, 721. 93 
12, 901,609.70 
12, 802,774.90 
13,285,123.45 
14,-384,414.38 
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REPOKT  ON  THE  FINANCES.  . 

]Vo.  95. — Deposits,  Redemfitons,  and  Transfers  and  Repayments,  on  Account 
OF  National  Banks  Failed,  in  Liquidation,  and  Reducing  Circulation,  by 
Fiscal  Years,  prom  1890. 


1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 


Fiscal  year. 


FAILED, 


Deposits. 


Redemptions. 


Transfers  and 
repayments. 


Balance. 


$126,410.00 

410.815. 00 

306.310.50 

857.409.50 

1.607.768. 00 

274.293.50 

613.180.50 
1,510,952.60 

563.831.00 

908.422.00 

1.275.002. 00 

266.171.00 

704.616.00 

492.798. 00 

428.536.50 


$284,455.50 

359.278.50 

328. 776. 50 

580. 400.00 
1,172, 401.00 

754.044.00 

786. 163. 50 

938.538.00 

699.340.00 
548,  111.  60 

687. 831. 50 

681.552.00 

730.305. 00 

607. 059. 50 

805. 763.00 


$36, 930. 00 


25.020. 00 
1, 810. 00 

450. 00 

56. 230. 00 

6.352.00 
30. 00 

381. 00 

100. 00 

8. 704.00 


$762,243.50 

813.780. 00 

754. 384. 00 

1. 031. 393. 50 

1.466.760. 50 

987.010. 00 

789. 007. 00 

1. 359. 611. 50 

1.223. 652.50 

1.527.733.00 
2,108, 55i:50 

1. 693. 140. 50 

1. 667. 070. 50 

1.552. 709. 00 

1.166.777. 50 


in  liquidation. 

1890  

1891  

1892  

1893  

1894  

1895  .... 

1896  

1897  

1898  

1899  

1900  

1901  

1902  

1903  

1904  


1.306.313.00 

1.682.370.00 

1.364.448.50 
1,435,160.60 

3.065.486.50 

2.596.457.50 
1,8537^55.00 

2.174.129.50 

3.396.559.50 

4.669.753.00 

2.501.184.00 

2.529.815.00 

7.609. 494.50 

9.536.387.50 

7.599.077.50 


11,327,772.00 

8. 330.876.00 
6, 2l2i  259. 50 

4.670. 673.00 
3,871,680. 25 

3.225. 443. 00 

2.868.828. 50 

2. 808. 411.50 

2. 502. 099. 00 

3.088.015.00 

3.207.666.00 

3.341.847.50 

4.455.127.00 

6. 336. 116. 50 

7. 670. 603. 00 


9, 740. 00 
600.00 

66.485.50 

29.055.00 

43. 535. 50 

33.973. 50 

73.038. 00 

82.690. 00 

13.066.00 

39. 674. 50 

65.202.00 

13.775.00 

28. 121. 50 

20. 048. 00 

70.820. 50 


33.211.313. 25 

26.562.207. 25 
21,647,900.75 

18. 383.343. 25 

17. 533. 614. 00 

16. 870.655. 00 

15. 782.043.50 
15, 065,071...50 

15.946. 466.00 

17. 488. 529. 50 

16.716.845. 50 

15.891.038. 00 

19. 017.284.00 

22. 197. 507. 00 

22.055. 161.00 


REDUCING  CIRCULATION. 


1890 

1891 

1892 

1893 
1894, 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 


10.217.387.00 

8.049.130.00 

1.489.448. 00 
826,929.50 

12.144.227.50 
9,346,995.50 

3.659.307. 00 

12.324.430.00 

18.800.530.00 

18.121. 441.00 

14.626.460. 00 

10.861.289. 00 

25.232.209.50 

17.181.070.00 

18.879.475.00 


22. 021.661.50 

16.638.873. 00 

9.691.685.00 

3. 786. 578. 50 

5.885. 454.50 

9.088.882.00 

7.568. 158.00 

7.345.406. 00 

12.789.021.00 

13. 013.149. 00 

14.014.295.50 

14.603.038.00 
14,899, 842.50, 

19.328.910.00 

22. 460. 606. 00 


438.258. 00 

413. 655. 00 
78,953. 50 

152.864.50 

136. 163.00 

127.600.50 
62,001.00 

476.042.00 

722. 434. 50 

1. 630. 201. 50 
1, 090,802.00 

760. 601. 50 

764.883. 00 

2. 936.682.50 

417.358. 50 


21. 645. 803. 00 

12. 642. 405. 00 
4,361,214.60 

1.248.701.00 

7.371.311.00 

7.501.824.00 

3. 530. 972. 00 

8.033.954.00 

13.323.028.50 

16. 801.119.00 

16. 322. 481.50 

11.820. 131. 00 

21. 387. 615. 00 
16, 303, 092. 60 

12.304. 604.00 


AGGREGATE. 


1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 


11,650,  no.  00 

10.142.315.00 
3,160,207.00 

3.119.499.50 

16.817.482.00 

12.217.746.50 

6. 125.742.50 

16.009.512.00 

22.760. 920.50 

23.699.616.00 

18.402.646.00 

13.657.275. 00 

33.546.320.00 

27.210.256.50 

26.907.088.00 


33.633. 889. 00 

25.329.027.50 

16.232. 721.00 
9,037,651.60 

10, 929,535.75 

13.068. 369. 00 

11. 223. 150. 00 

11.092.355. 50 

15.990. 460.00 
16, 649, 275. 60 

17.909.793. 00 

18. 626. 437. 50 

20. 085.274. 50 

26. 272. 086. 00 

30. 936. 971. 00 


• 447,998.00 

414.255. 00 

182.369.00 

181.919.50 

179.698. 50 

161.574. 00 

160. 059. 00 

660.542. 00 

735.950.50 

1.726. 106.00 

1. 162.356.00 

774. 406. 50 

793. 385. 50 
2,956,830. 50 

496.883.00 


55. 619. 359. 75 

40.018.392. 25 

26. 763.509. 25 

20. 663.437.75 

26.371.686. 50 

25.359. 489.00 

20. 102. 022. 50 

24.458.637.00 

30.493. 147.00 

35. 817. 381. 50 

35. 147.878.50 

29. 404.309. 50 

42. 071. 969. 50 

40.053. 308. 50 

35. 526. 542. 50 
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No.  96. — Expenses  Incueeed  in  the  Redemption  of  National-Bank  Notes,  by 
Fiscal  Yeaes,  pkom  1890. 


Piscal  year. 

Charges  for 
transportation. 

Salarie.s. 

Stationery, 
printing,  and 
binding. 

Contingent 

expenses. 

Total. 

Rate  of 
expense  per 
$1,000. 

1890  

819,862.65 

$83,841.30 

$3,157.53 

$981.91 

$107, 843. 39 

$1. 5616 

1891 

18,636.54 

78,989.86 

1,671.00 

169.13 

99,366.62 

1.62757 

1892  

19,305.54 

77,131.13 

3,553.64 

'603. 49 

100, 593. 70 

1.46339 

1893  

23,231.70 

77,840. 12 

1,700.21 

260.93 

103,032.96 

1.35518 

1894 

24,271.41 

77,790.01 

4,227.71 

1,156.01 

107,445.14 

1.06599 

1895 

21,036.82 

76,411.97 

2,173. 41 

731. 59 

100, 352. 79 

1.15 

1890  

32,518. 93 

77, 766. 54 

2,826.97 

974. 19 

114, 085. 63 

1.126 

1897  

44, 518. 50 

77,977.62 

2,515.92 

49. 69 

125,061. 73 

1. 0701 

1898  

34,337.93 

87, 183. 64 

3,387.11 

1,015.67 

125, 924. 35 

1. 29646 

1899  

30,725. 56 

87,161.01 

1,966.34 

1, 438.49 

121,291.40 

1.34611 

1900  

31,767.33 

86,986.30 

3,561.94 

669.19 

122, 984. 76 

1.33558 

1901 

55, 549. 75 

87,056. 10 

2,859.25 

771.08 

146, 236. 18 

.9956 

1902  

59,957.96 

87,425.25 

4,621.61 

1,791.61 

153,796.33 

.92444 

1903  

67, 998. 88 

99,802. 67 

4,693.88 

1, 982. 19 

174,477. 62 

.90262 

1904  

95, 580. 12 

114,540.80 

• 6,055.20 

• 2,917.01 

219,093. 13 

.84716 

No.  Oy. — Geneeal  Cash  Account  op  the  National-Bank  Redemption  Agency  foe 
the  Fiscal  Yeae  1904  and  prom  July  1,  1874. 


For  fiscal  year. 

FromJulyl,  1874. 

Dr. 

812.691.238. 23 

262.141.930.23 
18, 489. 36 

$3, 720, 633, 123. 53 
424, 644. 70 

274,851,657. 82 

3, 721,057, 768. 23 

Cr. 

92,025,556.00 
167,381,376.00 
291,351.00 
382,280.50 
250.81 
1,307.00 
8,366.36 
30,839.28 
14,735, 342,88 

1,340, 909,8.51.00 
2, 211,467,632. 60 
135, 172, 483. 18 
18,086, 263.56 
85,240.64 
85, 705.60 
133, 652. 62 
381,596. 15 
14, 735,342.88 

Nationabbank  notes  delivered  to  Comptroller  of  the  Currency 

274,851,667.82 

3,721,057,768. 23 
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BEPOUT  ON  THE  FINANCES, 


No.  9§. — Assets  and  Liabilities  of  the  Five  Per  Cent  Redemption  Fund  of 
. National  Banks  at  the  end  op  each  Month,  prom  January,  1895. 


Month. 


Assets. 

On  deposit 
in 

Treasury. 

National- 
bank  notes 
on  hand. 

Expenses 

paid. 

1895 —  Jamiary 

February 

March 

April 

May 

June 

July 

August 

September... 

October 

November... 
December  ... 

1896—  January 

February  

March 

April 

May 

June 

July 

August 

September... 

October 

November... 

December... 

1897—  January 

February .... 

March 

Ajpril 

May 

June 

July 

August 

September. . . 

October 

November... 
December . . . 

1898—  January 

February 

March 

April 

May 

June 

July 

August 

September... 

October 

November... 
December  . . . 

1899—  January 

February.... 

March 

April 

May 

June 

July 

August 

September... 

October 

November... 
December  . . . 

1900—  January 

February 

March 

April 

May 

June 

July 

August 

September... 

October 

November . . . 
December... 


$616, 591 
2,248,754 
2,864, 740 
2,653,891 
2,789, 453 
3,214,277 
2, 188, 940 
1,001,502 
2,025, 271 
1,949, 265 
1, 787, 810 
721, 140 


1,274, 249 
699, 146 


882,801 

2,853,650 

2,878,859 

3. 863. 267 

5. 111. 268 
4, 055, 894 
3,606,493 
3, 144, 861 
1,287,522 
4,595,297 
6,510,375 
5, 954,804 
5,619,576 
4,267,148 
3,611,062 
4, 567,648 
5, 106, 837 
4,495,717 
4, 628, 662 
4, 379, 643 
3,068, 424 
6,290,371 
6,482,694 
6, 670, 067 
6, 121,444 
5,562,709 
6,436,676 
5,877,604 
6,487,739 
5,516, 678 
6,683,546 
6,165,012 
2, 286,807 
5, 018, 411 
6,749, 164 
6, 638, 933 
4,658, 756 
4,569, 496 
4, 134,458 
3,864,903 
3,863,011 

7.041.268 
7,779,284 
7,212,273 


$6, 105, 143 

5.004.609 
4,103,436 

4.609.610 
4,661,091 
4,203,973 
5,259, 121 
7,267,996 
6,530,709 
6,114,490 
6,858,829 
6,618,573 
9,955,683* 
7,993,630 
6,515,076 
7,114,472 
9,445,926 
9,967,391 

11,613,348 
13,376,890 
12,519,928 
12,586,958 
12,515,246 
13,735,346 
16,906,136 
14,768,457 
11, 074, 148 
8,292,970 
6,717,977  I 
4,731,248  I 
5,344,284 
4,193,979 
3,650,102 
4,653,876 
4,396,757 
4,767,824 
5,866,096 
3,185,821 
2,573,372 
2,662,457 
2,902,367 
3, 790,578 
4,219,482  ' 

3.854.448 
3,399,267 
4,238,503 
4,356,399 
4,768,321 
5,358,206 
3,536,931 
2, 683,736 
3,635,111 
3,735,326  i 

3.209.448  I 
3,325,683 
3,359,438  ; 
3,201,904 
3,538,616 
3,649,898  ' 
3,962,662  : 
6,962.642  I 
3,597,002  I 

3.472.041  I 

4.810.041 
6,898,037 
6,787,132 
7,770,524 
8,832,912 
8, 138,809 
6,702, 442 
4,726,646 
6,386,739 


$57,578 
57, 678 
57,578 
76,412 
76,412 
76,412 
100,363 


58.307 

68.307 

68.307 

58.307 
77,767 
77, 767 

114,086 

19,269 

19,269 

38,818 

38,818 

58,398 

58,398 

58,398 

58,398 

77,978 

77,978 

125,062 

146,635 

21,573 

21,573 

43,374 

43,374 

65.279 

65.279 
65,279 
65,279 
65,279 
87,183 

125,924 

125,924 


43, 474 
43,474 
43,474 
65,104 
65,104 
87,161 
121,291 
121,291 
121,291 
21,673 
21,673 
43,559 
43,659 
43,569 

65.212 

65.212 

65.212 
65,212 

122,985 

122,985 

122,985 

144,390 

21,406 


Liabilities. 


Total. 


$6,721, 734 
7, 253, 363 

6.968.176 
7,263, 501 
7,508,122 
7, 475, 828 

7. 505. 639 
8,335, 910 
7,632,392 
8,140, 167 
7, 746, 992 
7,339,713 

‘9, 955, 683 

7. 993. 630 
7, 789, 325 
7, 813, 618 
9, 504, 233 

10,025,698 
11,671,655 
13,435, 197 

12. 597.695 
12, 664,725 
12,629, 332 
13, 754, 614 
16,926,405 
14,807,275 
11, 112, 966 

8,351,368 

7. 659. 176 
7,643, 296 
$,  281,541 
8, 135, 214 
8,739, 348 
8,734,832 

8. 149. 885 
7,934,258 
7, 175, 191 
7,824,492 
8, 127, 121 

8.582. 640 
8,587,222 
8, 123,005 
7,895,823 
8, 487,375 
8, 593,287 
8,860,144 

9.010.885 
9, 147,864 

8. 426. 630 
8,870, 776 
9, 209, 904 
9, 148,652 
8,921,874 
8,837,261 
8,849,420 
9,368,333 
8,810, 934 
9, 176, 685 
9, 255, 117 
9, 149, 347 
8,291,908 
8, 658, 972 

10, 264, 764 
10,414,186 
10, 622, 005 
11, 421, 840 
11, 970, 194 
12,820,800 
12, 124,806 

12.866.695 
12,650,219 
13,620,418 


To  national 
banks. 


$6, 596, 132 
7,176,074 
6, 853,373 
7,132,388 
7, 890, 592 

7.349.344 
7,361,287 
8,208, 122 
7, 525, 303 
8,017,476 
7,598,512 
7, 168, 186 
6, 472, 790 
7, 027, 642 
7,674,057 
7, 624, 680 
7, 772, 917 
7,573, 009 

7. 412. 349 
8,891,426 
8,957,215 
8,477,211 
8,229,767 
8, 243,966 
7,662,497 
8,317,951 
7,847,745 
7,488,770 
7, 355, 400 

7.426. 695 
8, 138, 040 
8, 016, 001 
8,665, 921 
8,664, 277 
8, 074, 901 
7,843, 105 
6, 994,830 
7,734, 424 
8,090, 619 
8,  d'tO,  004 
8, 546, 564 
8,070, 640 
7,838, 028 
8,416, 133 
8,530, 365 

8.775. 345 
8,942,305 
9,066.873 
8, 306, 608 
8,812,458 

9. 162. 695 

9. 120. 350 
8,885,354 
8,801,663 
8,814,679 
9,331,950 
8, 761, 030 
9, 133, 600 
9,220, 837 
9, 104,737 
8, 163,722 
8, 660, 375 

10, 211, 818 
10, 302, 937 
10,333,869 
11, 140, 722 
11,760, 955 
12,687, 692 
11,911, 446 
12,726, 198 
12,663,009 
13,641,810 


To 

Treasury. 


$3,132, 390 
737, 114 


1,535, 054 
2, 171, 135 
3,976,873 
4,328,287 
3, 532, 559 
4,003,115 
4,240,025 
5,327,681 
8, 919, 868 
6, 324, 446 
3,019,063 
586,258 


On  other 
accounts. 


$125, 602 
77,289 
114,803 
131,113 
117, 530 

126. 484 
144, 352 
127,788 
107, 089 
122, 691 
148, 480 
171,527 
350, 603 
228, 874 
115, 268 
188, 938 
196,262 
281,554 
282, 433 

215. 484 
107, 921 
184. 399 
159, 550 
183, 067 
343, 040 
164,878 
246,158 
276, 340 
303, 776 
216, 601 
143,501 
119, 213 

73, 427 
70, 555 

74. 984 
91,153 

180, 361 
90,068 
36, 602 
33, 536 
40, 658 
62-,  365 
67,796 
71,242 
62,922 
84,799 
68, 580 
81,991 
120,022 
58, 318 

67.209 
28, 302 
36, 520 

35. 608 
34,741 
26, 383 
49, 904 

42. 985 
34, 280 
44, 610 

138, 186 
98, 597 
62, 946 
111,249 
288, 136 
281, 118 
209, 239 
133, 108 
213,359 
140, 497 

87.210 

78.608 
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]Vo,  9§. — Assets  and  Liabilities  of  the  Five  Per  Cent  Redemption  Fund  op 
National  Banks,  etc. — Continued. 


Month. 


Assets. 


On  deposit 
in 

Treasury. 


National- 
banknotes 
on  hand. 


Expenses] 

paid. 


Total. 


Liabilities. 


To  national 
banks. 


To 

Treasury. 


On  other 
accounts. 


1,901 — January 

February... 

March 

April 

May 

June 

July 

August 

September  . 

October 

November.. 
December  , . 

1902 —  January 

February . . . 

March 

April 

May 

June 

July 

August 

September.. 

October 

November.. 
December . . 

1903—  January 

February ... 

March 

Ajpril  

May 

June 

July 

August 

September. . 

October 

November.. 
December .. 

1904—  January .... 
February ... 

March 

April 

M!ay  

June 

July 

August 

September.. 
October  . . . . 


81,255,464 
3,841,112 
5, 842, 220 
7,873,009 
7,052,920 
6,864,-567 
6, 658, 195 
5, 176,027 
4,992,713 
6,232,614 
7, 289, 890 
5, 597, 896 
289, 944 
1,474,596 
3,651,913 
3, 517, 363 
3, 903, 074 
2,990, 739 
990,220 


1, 561, 008 
1, 321, 366 


2, 458, 712 
'4,469, 800 
3,148,704 
1,177,486 


3, 659, 913 
7, 976, 351 
4,238, 212 


467, 138 
4,632, 546 
2, 641, 390 
1,133,061 
83, 132 


847, 472 
5, 179, 086 


811, 076, 686 
8, 998, 719 
7,353, 487 
6, 737, 228 
6,095,612 
6,080, 514 
6,758,270 
8,890,223 
8, 618, 819 
7,292, 216 
7, 179, 957 
8,416,498 
12,001,464 
10,624,704 
8, 668, 823 
8, 527, 067 
8, 294, 406 
9, 944, 633 
12, 489, 311 
14,274,807 
14, 237, 649 
12, 711, 743 
12, 564, 676 
15, 657, 388 
20, 582, 716 
15, 365, 667 
9, 399, 277 
9,026,886 
10, 719, 941 
12,691,238 
15, 174,396 
18, 315, 984 
15, 214, 873 
10,460,064 
7,760,894 
11, 565, 167 
17,877,489 
13, 368,646 
9,821,396 
11,851,457 
13,470,766 
14,735,343 
16,605,776 
18,046,018 
13,523,263 
11,416,208 


$43,187 
43,187 
43, 187- 

43.187 
65,094 
65,094 
65, 094 

146,236 
146,236 
168, 167 
168, 167 
21,931 
21,931 
43, 611 
43,611 
43,611 
43,611 
43, 611 
43, 611 
87,426 
87,426 
153, 796 
130, 098 

23.567 

28.567 

47. 188 
47, 188 
47, 188 
71,100 
71, 100 
71, 100 
96,803 
96,803 
96, 803 
74,249 
26,810 
25,810 
61,596 
61,696 
61,696 
77,287 
77,287 
77,287 
77,287 
77,287 

219,093 


$12,375,337 

12,883,018 

13,238,894 

13,663,424 

13,213,626 

18.010.176 
13,481,559 
14,212,486 
13,767,768 
13,692,997 
14,638,014 
14,036,326 
12,313,339 
12,042,911 
12,264,347 
12,088,041 
12,241,091 
12,978,983 
13,623, 142 
14,362,232 
14,326,074 
14,426,547 
14,016, 139 
15,680,955 
20,606,283 
16,412,855 

11.905.177 
13,543,874 
13,939,745 
13,939,824 
15,245,496 
18,412,787 
15,311,676 
14,216,780 
15,811,494 
16,819,189 
17,903,299 
13,882,280 
14,505,538 
14,544,443 
14,681, 114 
14,895,762 
16,583,063 
18,123,305 
14,448,022 
16,814,387 


$12, 180, 108 
12, 712, 328 
13, 090, 649 
13,646,058 
13, 112, 575 
12,901,610 
13, 367, 026 
13,957,678 
13, 631, 969 
13,536,862 
14, 507, 915 
13,913,926 
12, 110, 404 
11,663,764 
12,021,312 
11, 829, 169 
11, 997, 864 
12, 802, 774 
13,380,241 
13, 939, 359 
12, 358, 635 
14,251,718 
13,810, 658 
13, 988, 589 
12,436, 711 
11, 773, 394 

11.174. 800 
13, 118,728 
13,480, 757 
13,285, 123 
12,908,434 
15,946, 754 
13,566,976 
13,650, 998 
15, 446, 945 
15, 460, 889 
13,816,781 
13, 260, 886 
13,999,268 
14,094, 365 
14,085, 540 
14,384,415 
14,316,260 

16.441.800 
13,258,841 
16, 327,348 


$306, 655 
1,730, 143 


1, 497, 180 
7, 750, 966 
3, 217, 900 


1,686, 770 
1,932, 177 
899,431 


3, 593, 350 


1,733,117 

917,687 


$195, 229 
170, 690 
148, 345 
107, 366 
101, 051 
108,565 
114, 533 
254,808 
125, 799 
157, 135 
130, 099 
122, 399 
202, 936 
379, 147 
243, 035 
258, 872 
243, 237 
176,209 
142, 901 
116,218 
236, 396 
174,829 
205, 481 
195, 186 
418, 606 
421, 561 
730,377 
425, 146 
458, 988 
654, 701 
650, 292 
533,856 

846. 269 
565, 782 
364, 549 
358,300 
494, 168 
621, 395 

506. 270 
450,078 
696, 674 
511, 347 
533, 686 
763,818 

1,189,181 

487,039 
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Wo.  99. — National-Bank  Notes  Outstanding  at  the  end  op  each  Month,  and 
Monthly  Redemptions,  pkom  Jandaky,  1895. 


Mon  th. 


1895 —  January  . . 
February . 

March 

April 

May 

June 

July 

August . . . 
September 
October... 
November 
December 

1896 —  January  . . 
February . 

March 

April 

May 

June 

July 

August  . . . 
September 
October.. . 
November 
December 

1897—  January . . 
February . 

March 

April 

May 

June 

July 

August ... 
September 
October  .. 
November 
December 

1898—  January . . 
February. 
March .... 

April 

May 

June 

July 

August . . . 
September 
October  .. 
November 
December 

1899—  January. . 
February. 

March 

April 

May 

June 

July 

August . . . 
September 
October  .. 
November 


Outstanrling. 


$205, 297,571 
205,043,651 
207, 541, 211 
209, 719,850 
211,478,716 
211,691,035 
211,372,045 
212,339,200 

212.851.934 
213,887,630 
213, 960,598 
213, 716,973 
213, 496, 547 
217, 181, 917 
221,316,027 
224,189,337 

225.287.935 
226,000,547 
226,030,042 

229.613.896 
233, 639, 357 
234,984,444 
235, 398, 890 
235,663,118 
235,094,662 
234,236,327 
•233. 795, 141 

282. 887.984 
231.875,841 
231,441,686 
230, 844,256 
230,593,674 
280,278,970 
230,132,275 
229,634,217 
229,014,641 
226,529, 216 
224,831,072 
224, 481,879 
226, 113, 751 
227,696,370 
227, 900, 177 
226, 780,065 
227,261,650 

235. 439. 985 
239,629, 136 
242,784,803 
243,817,870 
243,324,226 
242,985.082 
243, 134,892 
'242, 796,708 
242, 146,789 
241, 350, '871 
241,624,053 

242. 153.897 
243,372,223 
243,066,624 
243, 842, 068 


-Eedemp- 

tions. 


. Month. 


Outstanding.! 


Redemp- 

tions. 


$10,376,851 

6,046,346 

7,165,011 

8,132,445 

8,700,735 

7,432,008 

8,332,851' 

7,027,790 

5.702.340 
7,252,879 
7,750,398 
9,685,659 

13,974,586 
8,316, 189 
7,894,397 
9,227,331 
11,801,075 
11,295,483 
12.051,832 
7,833,890 
5,387,077 
7,773,491 
9,351,409 
12,583,899 
13,765,173 
7,243,972 
7,344,396 
8,57$,  136 
10,722,337 
10,943,162 
10,381,308 
7,235,581 
6,648,031 
7,9$7,243 
8,313, 654 
10,395,345 
12,404,809 
7,333,587 
6,724,345 
5.441,202 
5,645,717 
8,600,865 
9,387,739 
7,404,534 
6,260,269 
7,562,258 
8,187,373 
9,350,470 
10,531,694 
6,430,217 
5,718,848 
5,856,857 
7,289,210 
6,858,832 
6,154,652 

5.592.341 
5,344,072 
6,217,119 
6,245,818 


1899—  December 

1900 —  January  . . 
February. 

March 

April 

May 

June 

July 

August  - . . 
September 
October  .. 
November 
December 

1901—  January . . 
February . 
March .... 

April 

May 

June 

July 

August . . . 
September 
October  .. 
November 
December 

1902—  January .. 
February . 

March 

April 

May 

June 

July 

August . . . 
September 
October  .. 
November 
December 

1903 —  January.. 
February . 

March 

April 

May 

June 

July 

August . . . 
September 
October  . . 
November 
December 

1904 —  January.. 
February. 

March 

April 

May 

June 

July 

August . . . 
September 
October  .. 


$246, 277,223 
247,068,743 
249,616,228 
271, 034, 337 
285, 359, 366 
300, 569, 758 
309, 640, 443 
320, 095,  o91 
324,304,325 
328, 416, 428 
331, 693, 412 
332, 292, 300 
340, 141, 174 
346, 821, 871 
. 348,655,255 
350, 101,405 

350.764. 257 
351, 582, 590 
353, 742, 187 
356, 152, 903 
357, 419, 155 
358,830,548 

359.911.683 
359, 720, 711 
360, 289,726 
359,444, 615 
358,434,867 

357. 476. 407 
356, 987, 399 

356.747.184 
356,672,091 

358. 984. 184 
361^282, 691 
366, 993, 598 
380, 476, 334 
384, 854, 514 
384, 929, 784 
883,973, 546 
382,798, 845 

382.519.258 
391, 151, 728 
406,443,205 
413,670,650 
417,346, 487 
418, 587, 975 
420, 426, 535 

419. 610. 683 
421,106,979 
426, 163,018 
426,867,627 
430,324,310 
434,909,942 
437,080, 573 
445,988, 565 
449, 235, 095 
450, 206, 888 
462,516,773 

456. 079.408 
457,281,600 


$7, 275, 445 
12, 196, 432 
7, 367, 144 
7, 133, 696 
8, 358, 204' 
12,054,085 
13, 043, 599 
13, 665, 718 

13. 072. 084 
8, 677, 348 
8, 443, 068 
9,567,510 

10,511,185 
19, 482, 754 
12,799,120 

12. 858. 659 
11, 305,800 
14, 188, 094 
13, 415, 238 
13, 378, 875 
14,336, 572 

8,79-2, 245 
11, 384, 984 
11,087, 009 
13, 351, 267 
20,863,764 
14, 999, 349 
14, 610, 899 

15. 450. 660 
17, 243, 753 
16, 369, 881 
16, 334, 9G8 
13, 213, 682 
11,242,561 
12, 483, 910 
13,600,790 
18,557,201 
24,364,960 
13,916,434 
14,446,898 
17,012,686 
20,576,357 
21,679,690 
22, 953, 412 

18. 856. 085 
16, 830, 610 
17, 488, 970 
13, 654, 484 
22,080,483 
29, 541,701 
21, 006, 260 
21, 567, 430 
23,783,646 
25,702,886 
28,676,063 
27, 138,361 
24, 922, 175 
18, 187, 050 
20,200, 160 
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SJo.  lOO. — Average  Amounts  op  National-Bank  Notes  Redeemable  and  Amounts 
Redeemed,  by  Fiscal  Years,  from  1890. 


Out  of  deposits  for  retire- 
ment. 


Out  of  6 per  cent  fund. 


Fiscal  year. 


Average 

redeemable. 


Redeemed. 


Average 

redeemable. 


Redeemed, 
fit  for  use. 


Redeemed, 
unfit  for  use. 


Total 

redeemed. 


1890 

1891 

1892 

1893 

1894 
1896 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 


S67, 054, 159 
49, 793,004 
32, 551, 885 
23, 707, 976 
23,805,168 
27,720, 318 
22, 604, 148 
21,513,208 
29, 679, 023 
32,023,249 
36,424,466 
31,258,712 
35, 966,721 
43, 179,711 
38,920,347 


833, 633, 889 
25,329,027 
16,232, 721 
9,037,651 
10, 929,536 
13, 068, 369 
11,223,150 
11,092,365 
15, 990, 460 

16. 649.275 
17, 909, 793 
18,626, 437 

20. 085. 275 
26, 272, 086 
30, 936, 971 


$129,194,340 

126,118,369 

139,661,426 

161,047,380 

181,517,646 

180,140,091 

194,529,242 

211,375,241 

198,491,851 

207,264,424 

223,869,280 

308,625,545 

322,207,220 

339,993,484 

389,966,135 


$12,590, 880 
12,543,220 
16,676, 700 
24,166,150 
39,893,840 
35,055,620 
46,946, 190 
37,659,960 
27,124,260- 
23,472, 650 
• 25.620,660 
57,668, 715 
57,303,520 
62,563, 430 
92,025,555 


$23,275,005 

27.494. 445 
36,282, 335 
43,394, 418 
50,944,080 
40,094,540 
43,866, 375 
69,014,688 
54, 858, 156 
50,530,828 

49.006.445 
71,432, 232 
89,646,745 

104,604,266 

136,444,405 


$35, 865, 885 
40, 037, 665 
52,959,035 
67, 560, 668 
90, 837, 920 
75, 150, 160 
90,812,565 
106, 674, 648 
81, 982, 416 
74,003,478 
74, 627, 105 
129, 100, 947 
146, 950, 265 
167, 167, 696 
228, 469,960 


No.  101. — National-Bank  Notes  Outstanding,  by  Months,  for  the  Fiscal  Years 
1903  AND  1904,  AND  THE  AMOUNT  AND  PeR  CeNT  OF  INCREASE  IN  1904. 


Period. 

Fiscal  year. 

' Increase  in  1904. 

1 

1903. 

1904. 

Amount.  . 

Percent. 

July 

$358,984,184 

361,282^691 

366,993,598 

380,476,334 

384,854,514 

384,929,784 

383,973,546 

382,798,845 

382,519,258 

391,151,728 

406,443,205 

413,670,650 

$417, 346, 487 
418, 587,975 
420,426, 535 
419, 610, 683 
421, 106, 979 
425, 163, 018 
426,857,627 
430, 324, 310 
434, 909, 942 
437, 080,573 
445, 988, 565 
449, 235, 095 

$58,362,303 
57, 305, 284 
53, 432, 937 
39, 134, 849 

36.252.465 
40, 233, 234 
42,884,081 

47. 525. 465 
52, 390, 684 
45,928, 845 
39,645,360 
36, 564, 445 

16.26 

15. 86 

14. 56 

10. 29 

9.42 

10. 45 

11.17 

. 12. 42 

13. 70 

11.74 

9. 73 

8.60 

No.  102. — National-Bank  Notes  Presented  for  Kedemption,  by  Months,  for 
THE  Fiscal  Years  1903  and  1904,  and  the  Amount  and  Per  Cent  of  Increase 
IN  1904. 


Period. 

1 Fiscal  year. 

Increase  in  1904. 

1903. 

1904. 

Amount. 

Percent. 

$15,334,968 

13,213,682 

11,242,551 

12,483,910 

13,600,790 

18,557,201 

24,364,960 

13,916,434 

14,446,393 

17,012,685 

20,576,357 

21,679,690 

$22,953,412 
18, 856, 085 
16, 830, 510 
17, 488,970 
13, 654, 484 
22,080,483 
29,541,701 
21,006, 260 
21,667,430 
23, 783,646 
26,702,886 
28,676,063 

$7,618,444 
5, 642, 403 
5, 687, 959 

49.68 

42. 70 

49. 70 

5;  005;  060 
63, 694 
3,523,282 
5, 176,741 
7,089,826 
7,121,037 

40. 09 

.39 

18. 99 

21. 25 

50. 95 

49. 29 

6, 770;  961 
5, 126,629 
6,996,373 

39.80 

24.91 

82.27 

Total 

196,429,621 

262,141,930 

65,712,309 

33.45 
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No.  103. — Percentage  op  Outstanding  National-Bank  Notes  Redeemed  and 
Assorted  each  Fiscal  Year  prom  1894,  by  Geographical  Divisions. 


Division. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

Maine 

46.05 

38.47 

43.01 

49.13 

48. 43 

40.85 

38. 53 

55.23 

51.55 

65.33 

64.88 

New  Hampshire 

53.30 

45.40 

47.95 

52.64 

51.71 

43.41 

39. 77 

58.00 

53. 43 

69. 69 

67.93 

Vermont 

55. 08 

48. 71' 

52.81 

61.48 

56.20 

46.81 

40. 05 

63.87 

63. 32 

59.03 

VO.  36 

Massachusetts 

53. 08 

45.89 

62.28 

58.76 

56.87 

48.31 

45. 47 

60.94 

61.78 

64.85 

69. 66 

87.66 

Rhode  Island 

49. 94 

43.91 

48.77 

M.51 

49. 07 

43. 84 

64. 51 

55.95 

56. 27 

67.64 

Connecticut 

55.04 

63.57 

53.30 

61. 17 

52. 38 

48. 22 

43. 64 

56. 96 

61.95 

63. 67 

80. 56 

New  England 

52. 51 

46.20 

60.95 

68.24 

64. 80 

47.23 

43. 55 

58. 37 

59. 03 

62.14 

73. 25 

New  York 

57. 60 

52.69 

"55.40 

59.50 

60.25 

47.85 

45.76 

59.50 

64.84 

73.07 

69. 24 

101. 62 

New  Jersey...' 

68. 48 

60. 20 

64.20 

75.52 

69. 88 

55. 65 

51.11 

68.68 

70.48 

73.51 

89. 17 

Pennsylvania 

48. 70 

45. 19 

50.71 

57.69 

43.14 

41.69 

39. 59 

42. 62 

46.39 

54.78 

62. 13 
81.97 

Delaware 

54.18 

47. 84 

51. 19 

54.66 

46.50 

44.03 

41.  CM: 

42. 75 

46.78 

55. 86 

61.10 

Maryland 

46.55 

44.00 

56.26 

46.88 

50. 76 

49. 37 

61.44 

70. 77 

83. 16 

64. 15 



134. 30 

Districtof  Columbia... 

69. 90 

60.05 

66.98 

53,78 

48.  79 

50. 12 

67. 31 

64,  90 

63.80 

74. 24 

Eastern 

54. 08 

49.95 

54.44 

59.38 

47. 98 

46. 12 

43.99 

53. 73 

58.43 

66. 88 

80. 46 

Virginia 

51.20 

40.54 

43. 46 

,44.74 

36.98 

34.56 

36. 88 

46.37 

46. 29 

48.80 

63. 26 

West  Virginia 

37.49 

36. 13 

36.14 

38.54 

32. 75 

30. 48 

25. 99 

32. 03 

36.67 

39.42 

51.59 

North  Carolina 

46. 40 

35. 34 

36.69 

39.71 

34.45 

37.97 

42. 65 

63. 23 

51.22 

49.84 

54.64 

South  Carolina 

66. 17 

46.06 

61.82 

62.69 

45. 12 

37.25 

54.87 

64. 53 

52.18 

50. 33 

62.29 

Georgia 

45.02 

39.37 

42.88 

39.99 

30. 97 

30. 30 

33.67 

47.58 

41.08 

44. 88 

68. 56 

Florida 

40. 66 

38.02 

40.85 

49.36 

38. 61 

50. 02 

39.40 

41.68 

47.29 

42. 66 

49. 63 

Alabama 

62.13 

38.98 

52.98 

45.91 

33.97 

27.83 

43.67 

42. 01 

43. 10 

47.66 

Mississippi 

46. 64 

32.75 

37.95 

32.32 

31.67 

26. 54 

31.25 

34. 47 

47.23 

48.92 

Louisiana  . . . ^ 

37.12 

26.65 

48.81 

31.62 

19.58 

19.31 

20. 34 

36. 81 

eiksi 

66. 22 

39.25 

74. 87 

Texas 

45.02 

36.24 

41.67 

34.23 

27.33 

24.02 

27.57  31.96 

36. 01 

36.81 

41.82 

Arkansas 

35.90 

35.56 

58.23 

34.48 

30.53 

27.88 

25. 67 

28.19 

38. 57 

34. 86 

32. 20 

Kentucky  

38.99 

28. 90 

38.75 

31.69 

24.84 

22.30 

23.04 

25. 15 

31.60 

36. 68 

42. 24 

Tennessee 

45.80 

38.02 

43.52 

37.88 

31.84 

27.80 

23.40 

31.89 

34. 10 

35. 06 

38.63 

6.75 

67.26 

Southern 

43.82 

34.83 

42. 70 

29.36 

26. 91 

28.60 

36. 34 

38. 17 

41.25 

47.66 

Ohio 

40. 19 

33.18 

42.98 

$2.69 

27. 38 

27.62 

31.61 

35. 77. 

41.75 

52.43 

Indiana 

35.90 

27. 63 

31.29 

24.59 

21.66 

21.31 

24. 41 

26. 29 

28. 74 

35. 88 

Illinois 

36.64 

31.16 

39.57 

31.62 

25.91 

21.45 

22. 12 

26.93 

32.84 

35.45 

EiiSlO 

56. 69 

Michigan 

43.08 

35.61 

37.12 

33.^ 

29.36 

25. 36 

23.98 

27.  71 

27.65 

31.37 

34.42 

Wisconsin 

39. 12 

33.92 

34.02 

31.24 

27. 41 

22. 69 

21.18 

24. 98 

27.04 

31.39 

Minnesota 

38.36 

30.83 

32.32 

32.27 

27.41 

22.16 

24.12 

25.25 

26.45 

29. 75 

34.  43 

Iowa 

38.74 

31.73 

36.58 

32.66 

22.49 

21.10 

■gglil 

27.90 

82. 61 

35. 62 

Missouri 

37.46 

30.53 

42.00 

30.95 

19. 36 

20. 15 

24.93 

41.18 

38. 26 

28.83 

51.58 

Middle 

39.01 

32.08 

38.66 

32. 18 

26. 76 

22. 05 

26. 25 

34. 45 

39. 59 

North  Dakota 

41.03 

35. 01 

33.58 

34.49 

29.26 

25. 22 

24. 59 

23. 37 

29.89 

34. 83 

South  Dakota 

43. 10 

37. 06 

35.56 

38. 70 

31.84 

29.83 

25. 42 

28.30 

28. 63 

31.40 

35.91 

Nebraska 

47.54 

35.08 

34.40 

37.76 

Eiwia 

25. 67 

23.26 

24. 64 

31.76 

34.61 

35. 30 

Kansas 

39. 76 

31.58 

33.56 

33.25 

28. 28 

25. 12 

22. 17 

22. 42 

29.63 

34.54 

Montana 

40.33 

32. 33 

32.00 

31.97 

27. 55 

26. 10 

25.66 

So.  54 

33. 70 

37.80 

Wyoming 

53.26 

39.93 

39.56 

40.26 

36.91 

32. 90 

22.95 

25. 07 

29. 41 

34. 53 

38. 33 

Colorado 

41.94 

34.01 

36.87 

33.61 

29.88 

23.56 

23.56 

22. 19 

32. 32 

39. 72 

EIIKKI 

New  Mexico 

48.44 

37. 68 

38.05 

37. 16 

33. 16 

27.86 

25.12 

29.80 

32.41 

37.97 

44.  84 

Oklahoma 

36. 46 

32. 68 

45. 18 

46.55 

43.08 

wnm 

17.46 

30. 38 

32. 24 

34. 90 

Indian  Territory  ...... 

42. 29 

34.71 

29.80 

29.46 

21.41 

28.70 

33. 41 

37.13 

39. 48 

Western 

43. 19 

33.96 

34. 61 

36. 12 

29. 81 

25.47 

23. 33 

24.04 

36. 79 

Washington 

44.63 

34.46 

37.90 

30, 84 

29.33 

27.87 

30. 68 

33. 92 

38.28 

44. 06 

Oregon  

47.32 

36. 11 

54. 61 

78.28 

37,26 

29. 36 

29.56 

33.45 

35.24 

46.82 

51. 22 

California 

60. 20 

36. 30 

46.98 

61.38 

39.63 

28. 22 

46. 30 

32.24 

37.36 

43.00 

48.72 

Idaho  

46.96 

36. 17 

34.76 

31, 92 

31.26 

30. 43 

28.02 

29. 21 

34.06 

38.45 

Utah 

39. 68 

16. 40 

20.29 

16.29 

16. 20 

21.70 

21.66 

29. 67 

33. 26 

43. 98 

Nevada 

61.94 

66.58 

60.28 

63.66 

51. 35 

52.87 

32. 91 

33. 73 

37.48 

41.64 

28. 47 

Arizona 

48.21 

35.85 

39,69 

gfiEni 

32.79 

28. 73 

28. 17 

32. 21 

37.35 

42.96 

49.66 

6. 33 

25  60 

■klKuii 

45.22 

139. 99 

Pacific 

46.68 

32.28 

40.34 

48.41 

33.18 

27. 12 

34. 90 

36.64 

41.60 

47. 57 

United  States 

48.87 

42. 49 

47.85 

50.23 

42.51 

37. 83 

35. 85 

43.44 

46.82 

51.68 

60.  52 
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No*  104* — Average  Amount  of  National-Bank  Notes  Outstanding,  and  the 
Redemptions  by  Fiscal  Years,  from  1875. 


Year. 


1875 

1876 

1877 

1878 

1879 

1880 
1881 
1882 

1883 

1884 

1885 

1886 

1887 

1888 
1889 


Average 

outstanding. 

Redempt 

Amount. 

ions. 

Per  cent. 

Year. 

Average 

outstanding. 

$354,238,291 

$155,521,000 

43.90 

1890 

8196,248,499 

344,483,798 

209, 039, 000 

60. 68 

1891 

175,911,373 

321,828, 139 

242, 885, 000 

75.47 

1892 

172, 113,311 

320, 625, 047 

213, 152, 000 

66. 48 

1893 

174,755,355 

324, 244,285 

157, 657, 000 

48. 62 

1894 

205,322,804 

339, 530,923 

61, 586, 000 

18. 13 

1895 

207,860,409 

346. 314, 471 

69. 650, 000 

17. 22 

1896 

217,133,390 

359, 736,050 

76,089,000 

21.15 

1897 

232,888,449 

359, 868, 524 

102, 700, 000 

28.63 

1898 

228,170,874 

347, 746, 363 

126, 152,000 

36.27 

1899 

239,287,673 

327, 022, 283 

150,209,000 

45.93 

1900 

260,293, 746 

314,815,970 

130,296,000 

41. 38 

1901 

339,884,257 

293. 742, 052 

87,690, 000 

29.85 

1902 

368, 173, 941 

265,622, 692 

99, 152, 000 

37.32 

1903 

383, 173, 195 

230,648,247 

88,932.000 

38. 55 

1904 

428,886, 482 

Redemptions. 


Amount. 

Per  cent. 

$70, 257, 000 

35. 80 

67,461,000 

38.34 

69, 625,000 

40. 45 

75, 845, 000 

43. 40 

105, 331,000 

51.30 

86, 709, 000 

41.71 

108,261,000 

49. 85 

113,574,000 

48. 76 

97,112,000 

42.56 

90,838, 000 

37. 96 

96, 982, 000 

37. 25 

147,^187,000 

43. 39 

171, 869, 000 

47.98 

196, 430, 000 

51.26 

262, 142,000 

61. 12 

No.  105. — Percentage  of  National-Bank  Notes  Received  for  Redemption  prom 
the  Principal  Cities  and  Other  Places,  by  Months,  prom  January,  1895. 


Month. 

New 

York. 

Bostou. 

Phila- 

delphia. 

Balti- 

more. 

Chi- 

cago. 

Cincin- 

nati. 

St. 

Louis. 

New 

Orleans. 

Other 

places. 

1895 — lanuary 

66-27 

15.69 

4.91 

0.62 

2.45 

1.26 

1.37 

0. 27 

7.27 

February  

58.42 

10. 71 

7.67 

1.35 

4.98 

2. 61 

2.27 

.34 

11.65 

March 

67.98 

10.23 

6.39 

1.14 

6.67 

2.75 

3. 91 

.75 

10. 28 

April 

59.01 

7.51 

7.44 

1.23 

5.60 

3.23 

4. 78 

1.03 

10. 17 

May 

61.17 

10.33 

6.54 

1.33 

5.78 

2.46 

1.80 

.85 

9. 74 

June 

60.68 

8.84 

7.29 

2.04 

5.33 

2.50 

3.02 

.57 

9. 73 

July 

60.92 

12. 38 

8.33 

2.16 

5.89 

2.24 

4.89 

1.06 

12. 13 

August 

54.36 

13. 75 

7.57 

1.21 

5.76 

2.04 

"O.OO 

1.32 

10.90 

September 

43.88 

14. 62 

■8.87 

3.02 

6.23 

3.96 

3.68 

1.66 

14. 28 

October 

42.82 

17. 33 

9.37 

3.60 

5.41 

3.50 

3.23 

1.41 

13.33 

November 

43.03 

18. 19 

6.48 

2.10 

6.76 

5.47 

2.74 

1.26 

13. 99 

December 

.53. 23 

15. 59 

6. 75 

1.81 

5.09 

2.39 

3. 45 

.70 

10. 99 

1896— Jauuary 

61.48 

18.90 

4.89 

1.19 

4.00 

1.30 

3. 46 

.62 

9.26 

February 

56.71 

13.48 

5.48 

1.44 

4.86 

2.01 

2.66 

1.20 

12. 16 

March 

60. 70 

13.98 

7. 24 

2.23 

5.07 

3.04 

2. 66 

J.28 

13.80 

April 

63.33 

10.75 

7.20 

1.62 

5.67 

4.39 

4.88 

.78 

11.48 

May 

61.66 

10.17 

6.81 

1.46 

4.96 

2.62 

3.41 

.89 

9. 02 

Juue 

56.49 

11.06 

8.60 

2.22 

5.81 

3.05 

4.06 

.62 

8. 09 

July 

66.17 

13.41 

8.28 

1.70 

6.37 

2. 27 

2.04 

.75 

9.01 

August  r 

48.61 

14.60 

10.57 

2.30 

4.84 

1.85 

2.48 

1. 43 

13.42 

September 

47. 17 

16. 06 

10. 43 

2.89 

5.49 

1.70 

1.89 

.60 

14. 87 

October 

62.55 

17.88 

6. 78 

1.71 

4.50 

1.35 

1.60 

.54 

13. 09 

November 

58.40 

17.95 

6.23 

1.12 

'4.34 

1.76 

1.22 

.39 

9. 60 

December 

69.60 

16.71 

6.64 

1. 11 

4.02 

■ 1.26 

1.69 

.29 

8.88 

1897— January 

60.34 

16.60 

6. 41 

.83 

3.^ 

.73 

1.26 

.25 

9. 75 

February 

69.20 

12. 79 

8.48 

1.21 

4.67 

.87 

1.56 

.44 

10. 78 

March 

55. 12 

11.90 

8. 36 

1.42 

5.76 

..96 

1.97 

.66 

13.86 

April 

62.22 

8.19 

7.21 

1.33 

6.10 

1.06 

2.12 

.34 

11.43 

May 

62.35 

13.13 

6. 34 

1.04 

4.30 

1.07 

2. 41 

.42 

9.94 

June 

59. 47 

13.19 

7.39 

1.46 

4.15 

1.87 

2. 93 

.38 

9. 17 

July 

58.83 

17. 31 

4. 97 

.83 

5.32 

1.15 

1. 60. 

.66 

9.33 

August 

53.15 

18.63 

7.01 

1.89 

4.09 

1.20 

2.02 

.98 

11.13 

September 

47. 68 

21.00 

9. 16 

1.94 

5. 10 

1.28 

1.96 

.•54 

11.35 

October 

48.51 

21.44 

7.44 

1.84 

5.40 

- 1.31 

1.87 

.34 

11.86 

November 

49.01 

20.41 

7.06 

2.01 

4.77 

2.89 

2.38 

.52 

10. 96 

December 

64. 76 

19. 79 

6. 73 

1.55 

4. 63 

1.38 

1. 48 

.58 

10. 10 

1898— January 

58.68 

18.64 

4. 90 

1.27 

4.94 

1. 34 

1.63 

.30 

8. 60 

February 

67.26 

13.88 

5.28 

3.41 

5,62 

,76 

2.25 

.72 

10. 83 

March 

51.68 

13.09 

7.87 

4.22 

5.49 

1. 23 

1. 87 

.55 

14. 00 

April 

50.84 

10. 76 

8.21 

2.96 

7.55 

1.43 

2. 19 

.70 

15. 37 

May 

60.22 

12.47 

8.45 

3.51 

6.92 

2.02 

2.25 

.71 

13.45 

June 

52.33 

12.87 

8.30 

2.72 

6.32 

2.19 

2.59 

.63 

13.05 

July 

53.26 

14.69 

6.53 

1.45 

5.65 

2.32 

2.76 

-.51 

13.04 

Au^st 

65. 50 

12. 17 

8. 29 

1.88 

4.65 

1.73 

3. 10 

.57 

12.11 

September 

49. 97 

15.78 

9. 30 

1.90 

6.36 

1.21 

1.68 

.72 

13.08 

October 

49. 41 

18. 61 

6. 12 

1.56 

6.34 

2. 76 

2.71 

.90 

12.69 

November 

48. 95 

19.08 

8. 39 

2.79 

5.25 

2. 87 

1.37 

.44 

10. 86 

December 

60. 75 

16. 77 

8. 35 

3.32 

5.20 

1.83 

1.83 

.41 

11.54 

1899— January 

56. 46 

17.23 

6. 72 

2.75 

4. 17 

1. 15 

2.81 

.54 

10. 17 

February 

55.35 

12. 66 

6.28 

3.64 

5.71 

1.32 

2.40 

.37 

12.37 

March 

44.66 

11.95 

9. 61 

4.32 

7.78 

1.56 

2.37 

1.30 

16. 46 

April 

48.31 

10.20 

10. 47 

2.66 

6.53 

1.53 

3.24 

.93 

16.13 

May 

49.41 

10. 30 

10. 46 

3.09 

6.68 

2.00 

3.84 

.84 

13.49 

June 

61.04 

13.03 

9.65 

2.66 

6.16 

2.17 

2.11 

1.17 

13.02 
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REPORT  ON  THE  FINANCES 


No.  105. — Percentage  op  National^Bank  Notes  Received  for  Redemption  prom 
THE  Principal  Cities  and'Other  Places,  by  Months,  from  January,  1895 — Con. 


Month. 

New 

York. 

Boston. 

Phila- 

delphia. 

Balti- 

more. 

Chi- 

cago. 

Cincin- 

nati. 

St. 

Louis. 

New 

Orleans. 

Other 

places. 

1899— July 

50. 71 

12.50 

9.48 

2. 38 

6.39 

1.58 

2.73 

0.95 

13. 28 

August 

46.01 

13.87 

10.78 

2. 90 

8. 26 

.82 

1.75 

.73 

14. 88 

September 

43.08 

15.48 

10.74 

2.90 

7.74 

1.55 

2. 34 

.90 

15.27 

October 

47.08 

13.47 

10.62 

2.78 

5.76 

1.80 

2.55 

.70 

15.24 

November 

44.93 

16.06 

12.02 

2.46 

6.71 

1.62 

2.20 

.48 

13.52 

December 

47.66 

14.70 

10.76 

3. 09 

5. 38 

1.03 

1.99 

.52 

14. 87 

1900— January 

64.12 

13.63 

6.46 

1.79 

3.34 

.67 

1. 19 

.31 

8. 49 

February 

68.85 

10.04 

7.45 

2.51 

4.32 

.98 

2. 71 

1.21 

11.93 

March 

62. 31 

11.42 

8.86 

2. 37 

5.58 

1.04 

3.10 

.85 

14.47 

April 

55.27 

9.81 

8.01 

3. 99 

4.22 

1.30 

3. 41 

.75 

13. 24 

May 

58.75 

12. 73 

7.48 

3. 26 

3.55 

1.47 

2. 08 

.61 

10.07 

June 

60.80 

12.07 

6. 78 

2.45 

S.54 

1.46 

2.97 

.97 

8.96 

July 

57.04 

13.49 

5.55 

2. 94 

8.32 

1.22 

2.28 

.81 

8.36 

August 

58.28 

16.46 

6. 17 

2. 80 

3.70 

.50 

2.13 

.85 

9.11 

September 

49. 49 

18.11 

6.62 

4.33 

5.63 

1.02 

2.37 

1.15 

11.28 

October 

42.48 

17.70 

9.10 

2. 25 

5. 60 

1.56 

2. 20 

4.33 

14.78 

November 

47.99 

16.32 

7.62 

4.82 

5. 91 

.96 

1.83 

.89 

13.66 

December 

48. 38 

15.82 

8.53 

3.49 

4.84 

1. 65 

2.65 

.69 

13. 95 

1901 — January 

66.65 

11.60 

5.35 

2. 42 

2. 73 

.74 

3.22 

.44 

6. 95 

February 

52.98 

11.24 

4.81 

2. 99 

10.01 

1.07 

7. 62 

.74 

8.54 

March 

54.44 

11.08 

4.70 

3,14 

5.61 

.73 

7.49 

1.02 

11.73 

April 

52. 58 

11.20 

7.56 

3. 39 

6.13 

1.13 

4.85 

1.46 

11.70 

May 

57. 71 

11.07 

5.34 

3. 71 

6.24 

1. 45 

3. 73 

.92 

9.83 

June 

57. 15 

9.67 

5.24 

3. 23 

• 6.14 

1.63 

7.20 

.60 

9.14 

July 

67. 20 

12.72 

6.19 

2.86 

5.26 

1.08 

3.49 

.81 

10.39 

August 

52. 61 

10.86 

6.52 

3. 37 

6.04 

.95 

11.22 

.60 

8.93 

September 

49. 41 

13. 01 

6.60 

3. 89 

7.43 

1.64 

4.08 

1.19 

12.85 

October 

50. 33 

J2. 92 

7.05 

4.17 

7.44 

1.32 

3. 66 

.82 

12.29 

November 

49. 10 

14. 44 

7.02 

a 3. 33 

7.40 

2.16 

3.02 

.75 

12.78 

December 

52.38 

12.76 

6.66 

3.06 

7.03 

1.98 

2.96 

.71 

12.58 

1902— January 

65. 59 

10.37 

6.04 

2. 54 

7. 11 

1.28 

9. 14 

.68 

8.25 

February 

48. 98 

11.06 

5.42 

2.69 

12.04 

2. 42 

7.38 

1.50 

8.51 

March 

46.63 

9.69 

6.39 

3. 06 

9.50 

2.11 

10.62 

2.26 

9. 84 

April 

44.58 

8.55 

7.71 

3. 60 

9.06 

1. 84 

12.15 

2.31 

10. 20 

May 

50. 76 

8.74 

6.00 

3. 94 

9. 64 

2. 38 

7.34 

1.80 

9. 40 

June 

46.88 

8.73 

6.77 

3. 42 

9. 91 

3. 02 

9. 51 

2.05 

9.71 

July 

50. 28 

10.49 

7.83 

3.02 

10.00 

2.62 

4.23 

2.03 

9.50 

August 

47.84 

10.58 

7.84 

3. 41 

11.93 

1. 70 

3.74 

2.03 

10. 93 

September 

40. 84 

12.29 

9.22 

3. 97 

11.68 

2.92 

4.09 

2. 37 

12. 62 

October .’ 

39. 41 

11.78 

8.58 

3.20 

11. 94 

2.81 

3.58 

2.08 

16.62 

November 

47. 19 

12.00 

8.15 

3.73 

10. 11 

3.27 

1.76 

2.17 

11.62 

- December 

47.95 

10.93 

7.60 

3. 16 

8.45 

2.69 

4.83 

1.41 

12.98 

1903— January 

59. 88 

9.02 

4.88 

2.89 

8.39 

1.27 

3. 75 

.66 

9.26 

February 

56.08 

9. 16 

6.21 

3. 31 

8. 18 

1. 86 

3.60 

1.04 

10.57 

March 

45.32 

9.71 

7.24 

3. 71 

10. 68 

2. 66 

7.65 

1.66 

11.38 

April 

48.23 

8.20 

7.80 

4. 69 

10. 15 

2.05 

6. 42 

1.66 

10.80 

May 

52. 72 

9.80 

7.06 

3. 67 

8. 71 

1.96 

5. 89 

1.31 

8.88 

June 

53.93 

8.02 

7.23 

4. 16 

7.55 

2.29 

6.01 

1:93 

8.88 

July 

54.08 

9.95 

6.53 

4. 04 

8. 95 

2.93 

.4.08 

1.48 

7.96 

August 

54.97 

9.98 

6.70 

3. 77 

7.96 

1.96 

2.88 

2. 11 

9. 67 

September 

50.39 

9.73 

7.50 

3.97 

9. 57 

2.63 

6.07 

1.82 

9. 32 

October 

49.94 

9.98 

7.97 

3. 79 

9. 27 

2.56 

1.86 

1.87 

12.76 

November 

42.61 

10.93 

8.80 

4.71 

11. 21 

3. 69 

2. 24 

2.08 

13.73 

December 

55. 06 

8.23 

7.70 

3. 45 

8.28 

3.54 

2. 43 

.71 

10.60 

1904— January 

63. 66. 

8.65 

6.88 

2. 64 

6. 50 

1.36 

2. 25 

.71 

7.46 

February 

52. 34 

8.46 

7. 64 

2. 26 

8. 31 

2. 41 

9.36 

1.53 

7.79 

March 

50. 91 

8.30 

6.68 

3. 91 

8.48 

2. 78 

7. 24 

1.57 

10. 13 

April 

May 

52. 99 

7.21 

7. 15 

3.62 

8.44 

1.99 

6.78 

1. 92 

9.90 

55. 13 

7.18 

6.33 

3. 73 

9.19 

2.22 

5. 64 

1.92 

8.76 

June  

66. 27 

8.00 

6.91 

3.65 

6. 62 

2.04 

6. 62 

1. 42 

8.47 

July...: 

64.46 

8.46 

6.85 

3. 21 

7.04 

2.31 

7.29 

1.12 

9.26 

August 

50. 90 

9.65 

7.39 

3.91 

8.15 

2.49 

6. 27 

1.64 

9.60 

September 

47.18 

9.20 

8.25 

4.45 

8.94 

2. 98 

4.42 

2. 46 

12. 17 

October 

44.05 

10.23 

7.36 

3. 91 

10. 00 

2. 77 

7.56 

1.73 

12. 40 
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No.  106.— Changes  during  the  Fiscal  Year  1904  in  the  Force  Employed  in 

THE  Treasurer’s  Office. 


Total  force  June  30, 1903: 

Regular  roll.. 

Detailed 

Died 

Resigned 

Transferred  from  Treasurer’s  Office 

Discontinued 

Detailed  from  Treasurer’s  Office 

Details  discontinued 

Appointed : 

Reinstated 

Transferred  to  Treasurer’s  Office  . . , 
Detailed  to  Treasurer’s  Office 


Total  force  June  30,  1904 


...  433 
...  24 

457 

5 
21 
. 8 
2 
2 

24 


62 

. 13 
9 

. 48 
. 11 
81 


19 

476 


No.  107. — Appropriations  Made  for  the  Force  Employed  in  the  Treasurer’s 
Office  and  Salaries  Paid  during  the  Fiscal  Year  1904. 


Roll  on  which  paid. 

Appropri-  1 
ated. 

Expended. 

Balance  un- 
expended. 

$390, 835. 00 
101,594.71 

$387,540. 77 
97,737.26 

*3,294.23 

3,867.45 

Reimbursable  roll  (force  employed  in  redemption  of  national 

492,429.71 

485,278.03 

7,151.68 
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Treasury  Department, 

Bureau  of  the  Mint, 
Washington^  D.  C.^  December  i,  190 Jf.. 

Sir;  I have  the  honor  to  submit  herewith  the  thirty-second  annual 
report  of  the  Director  of  the  Mint,  covering  the  operations  of  the 
mints  and  assay  offices  of  the  United  States  for  the  fiscal  year  ending  , 
June  30,  1904,  with  such  available  statistics  for  the  fiscal  year  as  may 
be  valuable  in  connection  therewith. 

COINAGE  OF  the  YEAR. 

The  coinage  mints  at  Philadelphia,  San  Francisco,  and  New  Orleans 
were  in  operation  throughout  the  fiscal  year,  and  their  total  output, 
both  in  number  of  pieces  and  in  value,  was  the  largest  in  the  history 
of  the  country.  The  domestic  coinage  amounted  in  value  to 
$228,202,151.55,  while  the  number  of  pieces  executed,  including  the 
coinage  for  the  Philippines,  Venezuela,  and  Costa  Rica,  was 
219,353,442. 

DENVER  MINT. 

The  new  mint  building  at  Denver  has  been  completed  since  the  close 
of  the  fiscal  year  under  review,  and  turned  over  to  the  mint  service. 
The  organization  of  the  institution  has  been  completed,  as  contemplated 
by  the  act  of  March  18,  1904,  except  that  no  coiner  has  yet  been 
^pointed.  The  officials  appointed  are  as  follows:  Superintendent, 
Frank  M.  Downer;  melter  and  refiner,  Joseph  W.  Milsom;  assayer, 
A.  R.  Hodgson.  These  appointees  held  corresponding  positions  in 
the  institution  while  it  was  conducted  as  an  assaj^  office,  and  their 
capable  and  faithful  services  were  recognized  by  their  continuance 
under  the  greater  responsibilities  involved  in  the  conduct  of  a coinage' 
mint.  The  machinery  and  other  equipment  required  are  now  being 
installed,  and  estimates  are  submitted  for  the  appropriations  that  will 
be  required  for  the  fiscal  year  beginning  Jul}"^  1,  1905. 

NEW  ORLEANS  MINT. 

The  exhaustion  of  the  stock  of  silver  bullion  purchased  under  the 
act  of  July  14, 1890,  and  the  consequent  discontinuance  of  silver-dollar 
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coinage,  has  necessitated  a large  reduction  of  the  force  of  the  New 
Orleans  mint,  which  was  chiefly  employed  upon  silver.  The  number 
of  employees  in  that  institution  was  219  in  February,  1904,  but  in 
June  had  been  reduced  to  97,  and  has  been  still  further  reduced  since. 

MINOR  COINAGE  AT  ALL  MINTS. 

Under  the  provision  of  section  3528  of  the  Revised  Statutes  of  the 
United  States,  the  manufacture  of  all  the  minor  coins  is  restricted  to 
the  mint  at  Philadelphia.  At  the  time  this  provision  was  enacted  the 
demand  for  such  coins  was  confined  principally  to  the  Eastern,  Middle, 
and  Western  States  east  of  the  Missouri  River,  but  in  recent  years 
there  has  been  a heavy  increase,  which  has  extended  not  only  to  the 
section  named  but  to  the  Southwestern  States  and  the  Pacific  coast  as 
well.  No  reason  exists  for  not  allowing  a portion  of  this  coinage  to 
be  done  at  the  other  mints,  and  it  would  at  times  facilitate  the  opera- 
tions of  the  service  to  distribute  this  work.  It  is  recommended  that 
the  restriction  referred  to  be  repealed. 

MINOR  COINAGE  METAL  FUND. 

For  some  years  it  has  been  the  practice  to  purchase  the  bronze  and 
nickel  for  the  minor  coinage  in  the  form  of  blank  coins,  ready  to  receive 
the  final  impression.  This  practice,  was  resorted  to  when  the  mints 
were  crowded  with  work,  but  with  the  occupation  of  the  new  mint 
structure  at  Philadelphia,  and  the  opening  of  a new  coinage  institution 
at  Denver,  it  is  contemplated  to  return  to  the  custom  of  doing  all  of  this 
work  in  the  mints.  While  there  will  be  economy  in  doing  so,  a larger 
amount  of  metal  will  be  required  in  stock  and  a larger  minor  coinage 
metal  fund  must  be  provided. 

Section  3528,  Revised  Statutes  of  the  United  States,  provides  that — 

for  the  purchase  of  metal  for  the  minor  coinage  a sum  not  exceeding  fifty  thousand 
dollars  in  lawful  money  of  the  United  States  shall  be  transferred  by  the  Secretary  of 
the  Treasury  to  the  credit  of  the  superintendent  of  the  mint  at  Philadelphia,  at 
which  establishment  only,  until  otherwise  provided  by  law,  such  coinage  shall  be 
carried  on. 

The  sum  provided  above,  $50,000,  is  now  insufficient  to  carry  the 
bullion  and  materials  required  to  enable  the  mint  to  promptly  meet 
the  greatly  increased  demand  for  minor  coin.  When  this  fund  was 
created  by  the  act  of  February  28,  1873,  it  was  ample,  the  total  minor 
coinage  for  the  year  being  $369,380;  but  last  year  the  minor  coinage 
amounted  to  $1,762,628.05,  and  in  the  month  of  December  alone  to 
$451,000.,  The  fund  is  inadequate  to  handlfe  this  volume  of  business, 
and  no  little  inconvenience  is  experienced  in  consequence.  The  minor 
coinage  metal  fund  should  be  increased  to  $250,000  as  a maximum,  and 
it  is  respectfully  recommended  that  Congress  be  again  asked  to  take 
this  action. 

SUBSIDIARY  COINAGE. 

The  attention  of  Congress  should  be  urgently  directed  to  the  fact 
that  immediate  action  is  required  to  enable  the  Treasury  to  meet  the 
constant  demand  for  subsidiary  silver  coin.  W ith  the  growth  of  popu- 
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latioii  and  business  in  the  country',  its  needs  in  this  respect  inevitably 
increase  and  are  imperative.  The  output  of  these  coins  from  the 
mints  during  each  of  the  last  fiscal  years  has  been  as  follovrs: 


1900  112,876,849.15 

1901  10,966,648.50 

1902  10,71.3,569.45 

1903  8,023,751.25 

1904  7,719,231.00 


Total 50, 300, 049. 35 


The  amount  of  this  coin  on  hand  in  the  offices  of  the  Treasury  at  the 
beginning  of  this  period  was  $6,606,972,  and  at  the  end  $11,523,678, 
showing  a net  gain  in  the  Treasury  of  $4,926,706,  and  a net  absorp- 
tion by  the  country  of  $45,373,343.  The  activity  of  retail  trade  affects 
the  demand  from  year  to  year,  but  there  is  a constant  absorption,  and 
the  Treasury  should  be  authorized  and  prepared  to  supply  the  coun- 
try’s wants. 

The  original  authority  to  buy  bullion  for  this  coinage  is  given  in 
section  3526  of  the  Revised  Statutes,  which  reads  as  follows: 

Sec.  3526.  In  order  to  procure  bullion  for  the  silver  coinage  authorized  by  this 
title,  the  superintendents,  with  the  approval  of  the  Director  of  the  Mint,  as  to  price, 
terms,  and  quantity,  shall  purchase  such  bullion  with  the  bullion  fund.  The  gain 
arising  from  the  coinage  of  such  silver  bullion  into  coin  of  a nominal  value  exceeding 
the  cost  thereof  shall  be  credited  to  a .special  fund  denominated  the  silver-profit  fund. 
This  fund  shall  he  charged  with  the  wastage  incurred  in  the  silver  coinage,  and  with 
the  expense  of  distributing  such  silver  coins  as  hereinafter  provided.  The  balance 
to  the  credit  of  this  fund  shall  be  from  time  to  time,  at  least  twice  a year,  paid 
into  the  Treasury  of  the  United  States. 

The  joint  resolution  of  July  22,  1876,  a measure  looking  to  the 
redemption  of  the  $50,000,000  of  fractional  paper  currency  which  had 
been  authorized  since  the  suspension  of  specie  payments,  provided  for 
an  issue  of  subsidiaiy  silver  coin,  which  with  the  aaiount  of  fractional 
pa^er  money  outstanding  should  not  at  any  time  exceed  $50,000,000. 
This  limit,  however,  was  exceeded  after  the  resumption  of  specie  pay- 
ments, by  the  importation  of  the  United  States  subsidiary  coin  which 
had  been  expelled  from  the  country  during  the  paper  money  regime. 
The  monetary  act  of  March  14, 1900,  raised  the  limit  for  the  subsidiary 
stock  to  $100,000,000,  and  authorized  the  use  for  that  purpose  of  bul- 
lion purchased  under  the  act  of  July  14,  1890.  The  language  of  the 
provision  is  as  follows: 

Sec.  8.  That  the  Secretary  of  the  Treasury  is  hereby  authorized  to  use  at  his  dis- 
cretion, any  silver  bullion  in  the  Treasury  of  the  United  States,  purchased  under  the 
act  of  July  fourteenth,  eighteen  hundred  and  ninety,  for  coinage  into  such  denomina- 
tions of  subsidiary  silver  coin  as  may  be  necessary  to  meet  the  public  requirements 
for  such  coin:  Provided,  That  the  amount  of  subsidiary  silver  coin  outstanding  shall 
not  at  any  time  exceed  in  the  aggregate  one  hundred  millions  of  dollars.  Whenever 
any  silver  bullion  purchased  under  the  act  of  July  fourteenth,  eighteen  hundred  and 
ninety,  shall  be  used  in  the  coinage  of  subsidiary  silver  coin,  an  amount  of  Treasury 
notes  issued  under  said  act  equal  to  the  cost  of  the  bullion  contained  in  such  coin 
shall  be  canceled  and  not  reissued. 

In  1903,  the  limit  of  $100,000,000  having  been  reached,  Congress 
authorized  a further  coinage  from  bullion  under  the  act  of  J uly  14, 
1890,  as  follows: 

That  the  authority  given  to  the  Secretary  of  the  Treasury  to  coin  subsidiary  silver 
coin  by  the  eighth  section  of  an  act  entitled  “An  act  to  define  and  fix  the  standard 
of  value,  to  maintain  the  parity  of  all  forms  of  money  issued  or  coined  by  the  United 
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States,  to  refund  the  public  debt,  and  for  other  purposes,”  approved  March  fourteenth, 
nineteen  hundred,  maj'  hereafter  be  exercised  wdthout  limitation  as  to  the  amount 
of  such  subsidiary  coin  outstanding. 

Under  these  acts  the  manufacture  of  subsidiarj^  coins  has  proceeded 
from  the  bullion  in  the  Treasurj^  purchased  under  the  act  of  July  14, 
1890,  until  it  is  now  practicall3f  exhausted.  On  November  1,  1904, 
the  amount  remaining  on  hand  was  2,742,589.  71  fine  ounces,  of  the 
coining  value  in  subsidiary  monej'  of  $3,791,382.24. 

As  the  subsidiary  coins  are  legral  tender  for  no  more  than  $5  in  any 
single  transaction,  and  are  redeemable  at  any  office  of  the  Treasury 
upon  presentation  in  sums  of  $20,  or  anj'  multiple  thereof,  it  is  appar- 
ent that  they  can  not  be  forced  into  circulation  in  excessive  amounts, 
and  that  any  redundancy  will  be  promptly  visible  at  the  Treasury. 
Under  these  conditions  their  issue  and  I’edemption  are  automatically 
regulated  by  the  demands  of  business,  and  no  arbitrary  limit  upon  the 
stock  outstanding  is  required. 

UNCURRENT  SILVER  DOLLARS. 

Twenty-six  j'^ears  have  now  elapsed  since  the  coinage  of  silver 
dollars  'was  resumed  under  the  act  of  1878,  and  a considerable  quantity 
of  these  coins  in  circulation  and  in  the  Treasury  are  abraded  to  an 
extent  which  renders  them  unfit  for  circulation.  No  provision  of  law 
now  exists  under  which  they  may  be  recoined.  Tliey  can  not  be 
recoined  into  dollars  without  loss  and  there  is  no  authority  to  incur 
this  loss.  As  the  subsidiary  coins  are  of  lighter  weight  than  the  dollar 
piece,  the  latter  might  be  recoined  for  subsidiary  use  without  loss. 

GOLD  BULLION  iN  REDEMPTION  FUND. 

All  bullion  in  the  mints  is  of  course  included  in  the  Treasury 
balances,  and  it  is  preferable  that  all  gold  bullion  be  carried  in  the 
$150,000,000  redemption  fund  rather  than  any  part  of  it  in  the  general 
fund,  which  should  all  be  available  for  current  payments.  The  act  of 
March  14,  1890,  establishing  the  redemption  fund,  says  that  this  fund 
shall  be  of  gold  coin  and  bullion,  without  specifying  how  much  of  it 
shall  be  coin,  but  another  section  provides  that  whenever  and  so  long 
as  the  gold  coin  held  in  the  reserve  fund  shall  fall  below  $100,000,000 
the  authority  to  issue  gold  certificates  shall  be  suspended.  This  pro- 
vision amounts  to  a practical  restriction  of  the  amount  of  gold  bullion 
in  the  redemption  fund  to  $50,000,000,  and  considerable  inconvenience 
is  entailed  thereby  for  the  following  reasons: 

In  the  operation  of  the  mints  it  is  advantageous  to  work  upon  one 
metal  at  a time  and  not  to  be  changing  fi'om  one  metal  to  anotner  fre- 
quently. The  mint  and  assay  office  service  has  twelve  offices  that  are 
constantly  receiving  gold  bullion,  and  each  mint  must  necessarily  hold 
some  bullion  at  all  times.  It  has  five  refineries  in  all,  of  which  more 
or  less  bullion  is  always  under  treatment.  The  mint  service  manufac- 
tures fine  gold  bars  in  assorted  sizes  for  use  in  the  arts  and  manu- 
factures, and  last  year  sold  $21,640,644.40  worth  to  that  trade.  It 
supplies  gold  bars  to  meet  the  export  demand,  and  last  year  the  New 
York  assay  office  sold  $62,101,585.02  worth  of  these  bars  for  that 
purpose.  These  conditions  and  demands  make  it  necessary. that  a con- 
siderable stock  of  gold  bullion  shall  always  be  on  hand,  and  $50,000,000 
is  a narrow  margin  to  work  upon. 

Furthermore,  a consideration  of  present  conditions  with  relation  to 
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the  possible  demands  upon  the  redemption  fund  will  show  that  any 
such  demand  will  probably  be  for  gold  bars.  There  has  never  been 
any  continued  demand  upon  the  Treasury  for  gold  except  for  export, 
and  a demand  for  export  is  alwa3''S  a demand  for  bars.  The  exporters 
prefer  bars  because  the  latter  are  alwaj'S  of  full  weight,  while  all  coin 
that  has  been  in  circulation  is  to  some  extent  abraded.  During  the  six' 
months  from  January  1,  1904,  to  July  1,  1904,  the  total  presentations 
of  United  States  legal-tender  notes  for  redemption  in  gold  amounted 
to  only  16,591,240,  while  in  the  same  time  the  Treasury  gave 
160,790,511  in  gold  bars  in  direct  exchange  for  gold  certificates.  At 
times  in  the  last  year  it  has  been  difficult  to  meet  the  demand  for  bars 
as  fast  as  it  came,  and  some  coin  has  doubtless  been  exported  which 
would  not  have  gone  if  bars  had  been  available.  It  is  clear  that 
nothing  is  gained  b}'  compelling  the  mints  to  work  bars  up  into  coin 
while  it  is  being  taken  for  export  because  bars  can  not  be  had.  And 
it  is  equall^^  plain  that  the  Treasury  would  not  be  weakened  by  carry- 
ing a larger  proportion  of  its  reserve  in  bars. 

It  is  therefore  recommended  that  Congress  be  asked  to  modify  the 
statute  so  as  to  permit  the  issue  of  gold  certificates  whenever  the 
stock  of  gold  coin  and  bullion  in  the  I’edemption  fund  is  equal  to  or 
above  1100,000,000. 

COINAGE  FOR  THE  PHILIPPINE  ISLANDS  AND  FOREIGN  GOVERNMENTS. 

At  the  request  of  the  Secretary  of  War  the  purchases  of  bullion 
required  for  the  silver  coinage  of  the  Philippine  Islands,  authorized 
by  the  act  of  March  3,  1903,  were  made  by  the  Director  of  the  Mint, 
with  the  approval  of  the  Secretary  of  the  Treasury.  There  were 
purchased  from  March  26,  1903,  to  June  30,  1904,  for  this  purpose 
13,528,226.30  fine  ounces  of  silver,  costing  $7,376,995.28.  This  bullion 
was  paid  for  by  the  government  of  the  Philippine  Islands.  There 
were  also  received  during  the  fiscal  year  at  the  San  Francisco  mint  old 
silver  coins,  withdrawn  from  circulation  in  the  Philippine  Islands, 
amounting  to  2,560,237.68  fine  ounces,  for  conversion  into  the  new 
coinage.  The  total  coinage  for  the  Philippine  Islands  during  the  year 
was  12,552,629.80  pesos  in  silver  and  635,843.77  pesos  in  nickel  and 
bronze.  The  Treasury  has  been  reimbursed  for  the  cost  of  the  Philip- 
pine coinage,  the  total  charges  therefor  to  June  30,  1904,  being 
$263,964.62.  In  addition  to  the  foregoing  the  mint  at  Philadelphia 
coined  2,100,000  pieces  for  Venezuela  and  630,000  pieces  in  nickel  for 
Costa  Rica. 

EARNINGS  and  EXPENDITURES. 

A summary  of  all  earnings  and  expenditures,  including  seigniorage 
on  silver  and  minor  coin,  shows  that  the  total  earnings  and  gains 
exceeded  expenditures  by$5, 012, 604.34.  The  earnings  were  as  follows: 


Parting  and  refining  charges $215, 184. 04 

Alloy  charges 12, 053.  27 

Melting,  assaying,  and  stamping  charges 45,  216. 99 

Seigniorage  on  standard  silver  dollars 3, 032,  495.  37 

Seigniorage  on  subsidiary  silver  coin 1, 962, 977.  82 

Seigniorage  on  minor  coin 1,  353,  926. 53 

Profits  on  manufacture  of  proof  coins  and  medals 2, 177.  83 

Gains  on  bullion  deposits 67, 852.  25 

Proceeds  from  sale  of  old  material ; 5,  389.  36 

Received  for  special  assays 3, 315.  50 
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Sale  of  l')y-products , $13, 951. 17 

Received  for  manufacture  of  counting  boards,  machinery,  etc 7, 245. 48 

Received  for  coinage  for  foreign  countries 13,  755. 50 

Received  for  coinage  for  Philippine  government 173, 897.  40 


Total : 6, 909, 438. 51 

The  expenditures  were  as  follows: 

Equipment,  Philadelphia  mint ’ $4, 083. 69 

Equipment  (new  machinery),  San  Francisco  mint 5, 491. 14 

Equipment,  Denver  mint 40,374.13 

Transfer  of  gold  coin  and  bullion  between  mints  and  assay  offices 70, 439.  88 

Paid  in  salaries  and  wages i ^ . 1,  268, 032.  37 

Contingent  expenses  (less  wastage  and  loss  in  sweeps  sold) 391,  395.  04 

Wastage  and  loss  on  sale  of  sweeps 70, 384.  80 

Expense  of  di.stributing  minor  coin 36, 072.  90 

Loss  on  bullion  shipped  to  mint 138. 18 

Loss  on  recoinage,  minor  coin 10,  422.  04 


Total 1,896,834.17 


DETAILS  OF  OPERATIONS. 

Elsewhere  will  be  found  detailed  reports  subrjitted  by  the  superin- 
tendents and  operative  ofBcers  of  the  several  institutions,  and  for 
particular  information  concerning  their  operations  reference  is  made 
thereto. 

DEPOSITS  OP  GOLD  BULLION,  FISCAL  YEAR  1904. 

Deposits  of  bullion  may  be  made  at  a mint  or  assay  office  for  con- 
version into  bars  for  the  convenience  of  the  depositof.  When  delivered 
to  and  disposed  of  by  him  they  frequentljr  find  their  way  to  another 
one  of  the  Government  institutions,  and  are  there  classified  as  rede- 
posits. The  same  applies  to  transfers  of  bullion  between  the  mints  and 
assay  offices. 

The  deposits  of  gold  bullion  at  the  mints  and  assay  offices  of  the 
United  States  during  the  fiscal  year  ended  June  30,  1904,  exclusive 
of  the  redeposits,  were  of  the  value  of  $177,753,384.34,  against 
$127,004,443.02  reported  the  previous  year. 

The  aggregate  of  all  deposits,  including  redeposits,  is  the  total  of 
metal  operated  upon  in  the  ymar  by  the  mint  service.  This  total  of 
gold  bullion  received  in  the  fiscal  jmar  ended  June  30,  1904,  was 
12,196,271.196  standard  ounces,  of  the  value  of  $226,888,758.10,  against 
8,583,900.733  standard  ounce.s,  of  the  value  of  $159,700,469.94,  reported 
the  previous  year. 

The  deposits  of  domestic  bullion  amounted  to  4,716,327.716  standard 
ounces,  of  which  1,349,071.042  standard  ounces  were  in  a crude  condi- 
tion direct  from  the  miners  operating  in  the  various  States;  833,367.508 
standard  ounces  of  refinery  bars  (less  than  0.992  in  fineness)  and 
2,633,899.166  standard  ounces  of  refined  bullion  (0.992  in  fineness  and 
over)  were  leceived  from  private  refineries,  bromide,  chlorination, 
and  cyanide  works. 

UNCDRRENT  DOMESTIC  GOLD  COIN  FOE  EECOINAGE. 

Uncurrent  and  mutilated  domestic  gold  coin  received  for  recoinage 
contained  116,090.254  standard  ounces,  of  the  coining  value  in  new 
coin  of  $2,159,818.57.  Of  this  amount  37,506.364  standard  ounces 
were  received  over  the  counter  and  78,584.890  standard  ounces  were 
received  on  transfers  from  the  Treasury. 
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The  face  value,  denominations,  and  loss  on  recoinage  of  the  coin 
referred  to  are  shown  in  the  following  table: 


1 

Denomination. 

1 

Face  value. 

Total. 

Transferred 
from  Treasury. 

Purchased 
over  counter. 

$544,720.00 

377.420.00 

538.030.00 
81.00 

. 13,077.60 
63.00 

$186, 480. 00 

342. 750. 00 

160. 170. 00 

132.00 
15, 245.00 

301. 00 

250. 00 

$730, 200. 00 

720. 170. 00 

698. 200. 00 

213.00 
28, 322. 50 

364.00 

260.00 

1,473,391.50 
1,462,044. 46 

704,328.00 

697,774.11 

2,177,719.50 
2,159,818. 57 

11,347.04 

6, 553. 89 

17,900. 93 

DEPOSITS  OF  FOREIGN  GOLD  BULLION. 

Foreign  gold  bullion  containing  1,978,119.663  standard  ounces,  of 
the  value  of  $35,802,224.39,  was  also  received,  of  which  1,016,281.944 
standard  ounces  were  unrefined  and  961,837.719  standard  ounces  were 
refined  previous  to  its  receipt  at  the  mint  from  various  countries,  as 
shown  by  the  following  table: 


Country  of  production. 

Unrefined. 

Refined. 

Standard 

ounces. 

Coining 

value. 

Standard 

ounces. 

Coining 

value. 

Canada: 

! 

63,745.455 
627,719.538 
7,733.656 
45. 467 
14,734.742 
195,173.812 
48,517.402 
48, 797. 558 
179.515 
12.920 
64.199 
2.526 
9,543.711 
11.443 

$1,185, 960.05 
11,678,503. 03 
143,881.97 
845. 90 
274,134. 74 
3,631,140. 69 
902,649.34 
907, 861. 55 
3,339.81 
240. 37 
1,194.40 
47.00 

177,557.41  ! 
212. 89 

2,974.836 

$55,345. 79 

544.869 
5. 502 
1, 194. 382 

10, 137. 10 
102. 86 
22, 221.06 

957,118. 130 

17, 806, 848. 93 

Total 

1,016,281.944 

18,907,569.15 

961,837.719 

17,894,655. 24 

DEPOSITS  OF  FOREIGN  GOLD  COIN. 

Foreign  gold  coin  containing  2,480,712.133  standard  ounces,  of  the 
coining  value  in  United  States  money  of  $46,152,783.87,  was  deposited. 

The  following  table  shows  the  country  of  coinage  and  amount  of 
such  deposits: 


Country  of  coinage. 

Standard 

ounces. 

Coining  value. 

533,470.769 
20, 812. 228 
1,849,295.416 
6, 212. 637 
870. 755 
473. 402 
12. 628 
2, 937.  692 
130. 549 
35, 786. 678 
30,709.379  ' 

$9, 925,037.56 
387,204.  24 
34,405, 496.11 
115, 583. 95 
16,200. 09 
8, 807. 48 
234. 94 
54,654. 74 
2,428. 82 
665, 798. 66 
571,337.28 

2,480,712.133  > 

46,152,783.87 

Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


294 


REPORT  ON  THE  FINANCES, 


DEPOSITS  OF  jeweler’s  BARS. 

Jeweler’s  bars  and  old  plate  containing  262,995.091  standard  ounces, 
of  the  value  of  $4,892,930.88,  were  deposited. 

REDEPOSITS  OF  GOLD  BULLION. 


The  redeposits  contained  2,641,026.339  standard  ounces,  of  the  value 
of  149,135,373.76,  as  shown  by  the  following  table: 


' Fine  bar$  deposited  at— 

1 

Mint  bars 

Bars  inanufactiired  afc— 

Philadel- 

phia. 

New  York. 

Total. 

j deposited  at 
New  York. 

Philadelphia 

New  York 

Denver  

St.  Louis 

1 Standard 
ounces. 

5.784 
6,880. 925 
7,982. 751 

Standard 

ounces. 

5,022. 947 

Standard 

ounces. 

5,028.731 
6,880. 925 
7,982. 751 

Standard 
ounces. 
810,998. 136 

Total 

14,869. 460 

5,022. 947 

19,892. 407 

810, 998. 136 

Unparted 

Unparted  bars  deposited  at— 

Total. 

factured 

at— 

Philadel- 

phia. 

San  Fran- 
cisco. 

Denver. 

?ottc  Helena.  Seattle. 

Stand,  ozs. 

Stand.  oz$. 

1 

1 

1 

1 

1 

Stand. OZS.  Stand.ozs.  Stand.ozs.\ 

Stand,  ozs. 

Carson 

9,946.166 

9,946. 156 

Denver 

, 700,099.433 

77.271  147.519 

700,324.223 

Boise 

59,160.827 

59, 160. 827 

Helena 

136,893.852 

280. 451  

136, 174. 303 

Charlotte  . . 

1 12,832.323 

15.722  

12,848. 045 

St.  Louis . . . 

1 9,211.795 

9, 211.795 

Deadwood  . 

50,966.005 

565.567  

51,531.572 

Seattle 

830,583.750 

355. 125 

830,938.875 

Total  .... 

968, 164. 235 

840. 529.906 

642.838  147.519 

16.722  280.451  355.125 

1, 810, 135. 796 

RECAPITULATION  OF  GOLD  DEPOSITS. 


Weioht  OP  THE  Original  Deposits  anj>  Redeposits  op  Gold  Bullion  at  the  Mints 
AND  Assay  Offices  op  the  United  States  during  the  Fiscal  Years  1903  and 
1904  AND  THE  Increase  or  Decrease  of  the  Same  during  the  Latter  Year. 


Classification  of  deposits  of  gold. 

Fiscal  year. 

1903.  1904.  . 

Increase  1904. 

Decrease  1904. 

ORIGINAL  DEPOSITS. 

Domestic: 

Unrefined 

Refinery  bars 

Refined  bullion 

Domestic  coin: 

Purchased 

Treasury  transfers 

Foreign  bullion; 

Unrefined 

Refined  

Foreign  coin 

Jewelers’  bars,  old  plate,  etc 

Standard  ozs. 
1,394,804. 149 
863,874.233 
2,928,965. 460 

32,941.509 

18,707.291 

698, 766.432 
179,028.089 
481,094.499 
228,307.625 

Standard  ozs. 
1,349, 071.042 
833, 357. 508 
2,533,899. 166 

37, 505. 364 
78,584.890 

1,016,281. 944 
961,837.719 
2, 480, 712. 133 
262, 995. 091 

Standard  ozs. 

4,563.855 
59,877.599  ' 

317,515.512 
782,809.630  ' 
1,999,617.634  ■ 
34.687.466  ' 

Standard  ozs. 
45, 733. 107 
30, 516. 725 
395,066. 294 

Total  original  deposits 

6,826,489.287 

9, 554, 244.  857 

3,199,071.696  j 

471,316.126 

REDEPOSITS. 

Fine  bars 

Unparted  bars — 

Mint  bars 

9,776.569 
' 1,747,634.877 

19,892.407 
1, 810, 135.  796 
810,998. 136 

10,115.838 
62,500.919  i 
810,998.136  ' 

Total  redeposits 

1,757,411.446 

2,641,026.339 

883,614.893  | 

1 

1 

Total  gold  operated  upon 

8,583,900.733  | 

! 12,195,271.196 

4, 082, 686. 589 

471,316. 126 
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Value  op  the  Ohiginal  Deposits  and  Bedeposits  of  Gold  Bullion  at  the  Mints 
AND  Assay  Offices  of  the  United  States  during  the  Fiscal  Years  1903  and 
1904  AND  THE  Increase  or  Decrease  op  the  Same  during  the  Latter  Year. 


Fiscal  year. 


Classification  of  deposits  of  gold. 


1903. 


.Increase  1904. 


Decrease  1904. 


ORIGINAL  DEPOSITS. 


Domestic: 

Unrefined 

Eefinery  bars 

Eefined  bullion 

Domestic  coin: 

Purchased 

Treasury  transfers 

Foreign  bullion: 

Unrefined 

Eefined 

Foreign  coin 

Jewelers’  bars,  old  plate,  etc 

Total  original  deposits. 

REDEPOSITS. 


826,949,838.76 

16,072,078.72 

54,492,380.64 

612,865.33 

348,042.62 

13,000, 303.78 
3,330,755.24 
8,950,595.28 
4,247,582.65 


127,004,443.02 


825,098,990.95 
15,504,325.62 
47,142,310. 06 

697,774. 11 
1,462,044.46 

18,907,569.15 
17,894,655.24 
46, 152,783. 87 
4,892,930.88 


177,753,384.34 


884,908. 78 
1,114,001.84 

5,907,265.37 
14,563,900.00 
37, 202, 188. 59 
645, 348. 23 


59,517,612.81 


$850, 847. 81 
567,753.10 
7,350,070. 58 


8, 768, 671. 49 


Fine  bars 

Unparted  bars 
Mint  bars 


181,889.65 

32,514,137.27 


370,091.30 

33,676,945.02 

15,088,337.44 


188, 201.65 
. 1, 162, 807. 75 
15, 088, 337. 44 


Total  redcposits 

Total  gold  operated  upon 


32,696,026.92 


49, 135,373.76 


16,439, 346.84 


159,700,469.94 


226,888,758. 10 


75, 956, 959.65 


8, 768,671. 49 


DEPOSITS  AND  PURCHASES  OF  SILVER. 

Silvei'  is  coined  in  the  United  States  on  Government  account  only. 

Deposits  of  silver  bullion  are  received  by  the  mints  and  assay  offices 
to  be  returned  to  the  depositors  in  fine  or  unparted  bars  with  the  weight 
and  fineness  stamped  thereon.  These  deposits  are  confined  almost 
exclusively  to  the  assay  office  at  New  York,  and  the  bars  when  returned 
to  the  depositor  are  sold  for  use  in  the  arts,  or  exported. 

The  deposits  and  purchases  of  silver  at  the  United  States  mints  and 
assay  offices  during  the  fiscal  year  1904.  were  as  follows: 


Items. 

Standard 

ounces. 

630, 313.84 
10,048,132.04 
2, 300, 426. 71 
6, 691,430.50 
459, 030. 56 

20, 129,333. 65 

Included  in  silver  “for  Philippine  coinage”  is  2,844,708.54  standard 
ounces  uncurrent  old  Spanish  coins  for  recoinage. 

In  the  above  purchases  and  deposits  the  bullion  of  domestic  produc- 
tion amounted  to  11,101,318  standard  ounces,  and  that  of  foreign  pro- 
duction to  1,513,001.95  standard  ounces. 
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The  face  value  and  denominations  of  uncurrent  and  mutilated 
domestic  silver  coins  received  for  recoinage  were  as  shown  by  the 
following  statement: 


Denomination. 

Face  value. 

Transferred 
from  Treasury. 

Purchased  over 
the  counter. 

Total. 

8204. 00 
1,304.00 
860.00 
486.00 
3.20 
201.60 
31.85 
9,84  ' 

8204. 00 
1, 304. 00 
1,249, 366.50 
874,212.75 
358. 80 
704, 490. 60 
1,441.70 
107.  04 

81,248, 506. 50 
873, 726. 75 
355.60 
704,289. 00 
1,409.85 
97.20 

2, 828, 384. 90 

3, 100. 49 

2,831,485. 39 

The  Hawaiian  silver  coin  received  for  recoinage  was  of  denomina- 
tions and  value  as  follows: 


Denomination. 

Face  value. 

8112, 740. 00 
66, 401.00 
20,171.75 

Half  dollars 

199,312.  75 

The  origin  of  the  foreign  silver  bullion  deposited  is  shown  by  the 
following  statement: 


Country  of  production. 

Kefined. 

Unrefined. 

Standard 

ounces. 

Coining 

value. 

Standard 
ounce-s.  1 

Coining 

value. 

123,920. 40 

$144, 198. 28 

17,012.61  * 
147, 439. 15 
1, 612. 94 
3. 99 
978. 66 
1,148,299: 02 
59, 510. 63 
13,446.13  ! 
4. 41 
1.38  1 
.68 
2.56 
.26  i 

819,796. 49 
171, 565. 56 
1,876.87 
4. 65 
1,138. 80 
1, 336, 202. 49 
69, 248. 73 
15, 646. 40 
5. 14 
1.61 
.79 
2. 98 
.30 

769. 13 

894.  99 

124,  689.  53 

145,093.27  I 

1,388,312.42 

1, 615, 490.  81 

The  foreign  silver  coins  deposited  were  from  the  following  countries: 


Country  of  coinage. 

Standard 

ounces. 

Coining  value. 

2, 846, 415. 29 
.04 

83,312,192. 34 
,05 

.03 

.03 

.14 

.16 

5, 412. 33 

6, 297. 99 

1, 076. 58 

T;252.  75 
24, 769. 41 
1,840,862. 69 
3.36 

2l'286.21 
1,581,991.37 
2.89  1 

24,036.09  1 

27, 969. 27 

4,480,220.97  1 
1 ’ ’ 

5,213,348. 05 

Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


DIRECTOR  OF  THE  MINT.  297 

Jewelers’  bars,  old  plate,  etc.,  containiDg  724,119.47  standard  ounces 
were  deposited. 

The  redeposits  of  silver  contained  528,823.73  standard  ounces,  as 
shown  by  the  following  table: 


Fine  bars  deposited  at — 

1 

Mint  bars  at 

Bars  manufactured  at— 

Philadel- 

phia. 

San  Fran- 
cisco. 

New  York. 

Total.  ' 

Philadel- 

phia. 

Standard  ozs. 

Standard  ozs. 
2, .634. 85 

Standard  ozs. 

Standard  ozs. 
2,634.85  1 
79,469.78 

Standard  ozs. 

New  York 

1, 293. 55 

78,176. 23 

Ill,  983. 51 

Total i 

1,293.55 

2,634.85 

78, 176. 23 

82,104.63 

111,983.51 

Bars  manufac- 
tured at— 

Unparted  bars  deposited  at — 

Total. 

Philadel- 

phia. 

San  Fran- 
cisco. 

New 

York. 

Denver. 

Char- 

lotte. 

Helena. 

Seattle. 

Standard 

ounces. 

Standard 

ounces. 

4,877.56 

Standard 

ounces. 

Standard 

ounces. 

Standard 

ounces. 

Standard 

ounces. 

Standard 

ounces. 

; Standard 
\ ounces. 

' 4,877.56 

93, 085. 26 
19, 380. 04 
24,777.88 
2, 079. 80 
653. 72 
24,006. 75 
165,874.68 

93,008. 62 
19, 380. 04 
24,632. 15 
2,077.98 
653. 72 
22, 886. 88 

6.86 

69.78 

145. 73 

1.82 

1,119.87 

165,587.78 

286.80 

Total 

162, 639. 39  ' 

170,465.34 

1,126.73 

69.78 

1. 82 

145. 73 

286. 80 

334, 735. 59 

RECAPITULATION  OP  SILVER  DEPOSITS. 

Weight  op  the  Oeiginal  Deposits  and  Redeposits  op  Silver  Bullion  at  the  Mints 
AND  Assay  Opfices  op  the  United  States  during  the  Fiscal  Year  1903  and  1904, 
AND  THE  Increase  or  Decrease  op  the  Same  during  the  Latter  Year. 


Cla.ssificatioJi  of  deposits  of  silver. 


1903. 


ORIGINAL  DEPOSITS. 


Fiscal  year. 

I 1904. 


Increase  Decrease 

1904.  1904. 


Domestic: 

Unrefined 

Refinery  bars 

Refined  bullion 

Domestic  coin: 

Purchased 

Treasury  transfers 

Trade  dollars  purchased 

Counterfeit  com 

Hawaiian  coin,  Treasury  transfers 

Philippine  special  assay  coins 

Foreign  bullion: 

Unrefined 

Refined  

Foreign  coin 

Jewelers’  bars,  old  plate,  etc 


Standard  ozs. 
460, 767.77 

147,964.80 
13,306,411.48 

3,284.20 
2,274,524.68 
219. 37 


512,984.59 


1,23.3,831.62 

16.59 

24,298.22 

696,786.27 


Standard  ozs. 
427, 086. 04 
102,818. 23 

10,571,413. 73 

2,322. 49 
2, 134,843. 76 
177. 31 
342. 21 
165,319. 92 

7,667.57 

1, 388,312. 42 
124, 689. 53 
4,480, 220. 97 
724, 119. 47 


Standard  ozs. 


342. 21 


7,667.57 

154, 480. 80 
124, 672.  94 
4,455.922. 75 
27,333.20 


Standard  ozs. 

33, 681.73 

45, 146. 57 
2,734,997.  75 

961.71 
139, 680. 92 
42. 06 


347, 664. 67 


Total  original  deposits. 


18,661,089.59 


20, 129,333.65 


4,770, 419.47 


3, 302, 175. 41 


REDEPOSITS. 


Fine  bars 

Mint  bars 

Standard  bars 

Uiiparted  bars 

Total  redeposits 

Total  silver  operated  upon. 


7,228,489.52 

154,902.81 

43,421.24 

310,810.02 


7,737,623.59 


26,398,713. 18 


82,104.63 
111,983. 51 


334,735. 59 


528, 823. 73 


20,658,157. 38 


23, 925. 67 

23,925.57 
4,794,345. 04 


7, 146, 384. 89 
42,919. 30 
43,421.24 


7,232,725. 43 


10,534, 900.84 
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Coining  Value  op  tue  Original  Deposits  and  Redeposits  op  Silver  Bullion  at 
THE  Mints  and  Assav  Offices  of  the  United  States  during  the  Fiscal  Years 
1903  and  1904  and  the  Increase  or  Decrease  op  the  Same  During  the  Latter 
Year. 


Classification  of  deposits  of  silver. 


Fiscal  year. 


1903. 


1904. 


Increase 

1904. 


Decrease 

1904. 


ORIGINAL  LEPOSITS. 

Domestic: 

Unrefined 

Refinery  bars 

Refined  bullion 

Domestic  coin; 

Purchased 

Treasury  transfers 

Trade  dollars  purchased 

Counterfeit  coin 

Hawaiian  coin,  Treasury  transfers. 

Philippine  special  assay  coins 

Foreign  bullion: 

Unrefined 

Refined  

Foreign  coin 

Jewelers’  bars,  old  plate,  etc 


$530, ICC.  10 
172, 177. 21 
15,483,824. 27 

3, 821.02 
2,046,719.62 
255.27 


596,927.52 


1,435,731.33 
19.30 
28,274.28 
810, 805. 87 


$490, 972. 79 
119,643. 03 
12,301,281.43 

2,702. 53 
2,484,181.82 
206. 33 
398. 21 

192. 372. 27 
8, 922. 26 

1,615,490. 81 

145.093. 27 
5,213, 348. 05 

842,  Oil.  75 


$398. 21 


$39, 193. 31 
52,534.18 
3, 182, 542. 84 

1,119. 09 
162,537.80 
48.94 


8, 922. 20 

179, 759. 48 
145, 073. 97 
5, 185,073. 77 
31,805.88 


404, 555. 25 


Total  original  deposits. 


21,714,722.39 


23, 423, 224. 55 


5,551,033.57 


3,842,531.41 


REUEPOSITS. 


Fine  bars 

Mint  bars 

Standard  bars 

Unparted  bars 

Totiil  redeposits 

Total  silver  operated  upon 


8,411,333.25 

180,250.54 
• 50,526.53 
361,669.83 


9,003.780. 15 


30,718,502.54 


95,539. 94 

130, 308. 09 


389,510. 51 


615, 358. 54 


24, 038, 583. 09 


27, 840. 68 

27, 840. 68 

5,578,874. 25 


8,315,793.31 
49, 942.  45 
50, 526. 53 


8,416, 262. 29 

12, 258, 793. 70 


DEPOSITS  OF  GOLD  SINCE  1873. 


The  value  of  the  deposits  of  gold  bullion,  coin,  and  jewelers’  bars  at 
the  mints  and  assay  offices  of  the  United  States,  by  fiscal  years,  since 
1873  is  exhibited  in  the  following  table  : 

Deposits  of  Gold  at  United  States  Mints  and  Assay  Offices  since  1873. 


Character  of  gold  deposited. 


Fiscal 
year 
ended 
June  30— 


1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 
1881 
1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 


Domestic 

bullion. 


$28,868, 569. 78 

29, 736, 387. 82 
34, 266, 124. 52 

37.590. 529.39 

43.478. 103.93 

48, 075, 123. 76 
38, 549, 705. 89 

35.821.705. 40 

35,815, 036.55 

31, 298,511.97 
32,481,642. 38 
29,079, 596. 33 

31.584. 436.64 

32. 456. 493. 64 

32. 973. 027. 41 
32,406, 306.59 

31.440. 778.93 

30,474,900.25 
31,555, 116.85 
31, 961, 546. 11 

33.286.167.94 
38, 696, 951. 40 
44, .371, 949. 83 

53,910,957.02 


Domestic 

coin. 


$27,116,948.27 

6, 275,367.29 
1.714,311.50 

417.947.15 

447,339.68 
301,021. 79 

198.083. 17 

209,328.82 

440.776.97 
' 599,356.80 

374,129.23 

263. 117. 17 

325.210.97 

393,545.28 
516,984.63 
492,512.60 
585,066.87 
655,474.96 

583.847. 16 
557,967.86 
792,470.43 

2,093,615.46 

1,188,258.21 

1,670,005.53 


Foreign 

bullion. 


$426,107.44 
3, 162,519.92 

739,439.66 

1,141,905.76 
1,931,163. 12 

2,068,679.05 
1,069,796. 89 
21,200,997.23 

37,771,472.26 
12,783,807.04 
4,727, 143.22 

6,023,734.45 

11,221.846. 45 
4,317,068.27 

22,571,328.70 
21,741,042. 44 

2,136,516.66 

2,691,932.29 
4,054,822.86 
10,935,154. 69 
2,247,730.78 
15,614,118. 19 
14,108,435.74 
6,572,390. 14 


Foreign  coin. 


$518,542. 14 
9,313,882.47 

1,111,792.26 

2. 111.083.80 
2,093, 260.73 

1,316, 461.09 
1, 498, 819. 71 

40,426, 559.63 
55,462,385. 74 
20,304,810.78 

6.906.083.80 

9,095,461.45 

7,893, 217.77 
5,673,565.04 

9,896, 512.28 

14,596, 885.03 
4,447,475. 99 

5,298, 773.93 

8.256.303.80 

14,040,187.70 

6,293,296. 33 
12,386, 406.81 
2,278, 614.07 

3,227,409.06 


Jewelers’ 
bars,  old 
plate,  etc. 


$774,218. 25 
654, 353. 56 
724, 625. 96 
681,819. 32 
837,911.25 
907, 932. 20 
937,751.14 
1,176,505.77 
1, 343, 430. 93 
1, 770, 166. 36 

1.858. 107.42 

1. 864. 769. 26 

1.869. 363.26 
2,069, 077.00 
2,265, 219.85 
2, 988, 750. 90 
3,526,597.31 
3, 542, 013. 83 
4,035, 710. 15 
3,636, 603. 68 
3, 830, 176. 02 
3,118,421.45 

3.213.809.43 
3,388,622. 06 


Total. 


$57,704,385.88 

49, 142, 511.06 
38, 556, 293. 90 

41,943, 285. 42 

48, 787, 778. 71 
.52, 669, 217. 89 

42. 254. 156. 80 
98, 835,096.85 

130, 833,102.45 

06, 756, 652. 95 
46, 347, 106. 05 

46,326, 678.66 

52, 894, 075. 09 
44, 909,  749. 23 
68, 223,072.87 

72, 225, 497. 56 
42,136,435.70 
42, 663, 095. 20 

48,485, 800.82 

61,131,460.04 
46,449,841.50 
71,909, 513.31 

65,161,067. 28 

68. 769.383. 81 
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Deposits  of  Gold  at  United  States  Mints  and  Assay  Offices  since  1873 — 

Continued. 


Fiscal 

Character  oi  gold  deposited. 

year 
ended 
June  30— 

Domestic 

bullion. 

Domestic 

coin. 

Foreign 

bullion. 

Foreign  coin. 

Jewelers’ 
bars,  old 
plate,  etc. 

Total.  ■ 

1897  

1898  

1899  

1900  

1901  

1902  

1903 

1904  

$60,618, 239.77 
-69,881,120.57 
76, 252, 487. 23 
' 87,458,836.23 
92, 929, 695. 86 
94, 622, 078. 39 
96,514,298. 12 
87, 745, 626. 63 

$1,015, 314.39 
1,187,682.99 

1.158. 307.57 
1,389, 096.68 
1,116,179. 86 
1,488, 448. 16 

960, 907. 95 

2.159.818. 57 

$9,371,521.03 
26,477,370.06 
30, 336,559.47 
22,720,150.22 
27,189,659. 12 
18,189,416.90 
16,331,058.92 
36,802,224.39 

$13,188,013.86 
47,210,077.84 
32,785,152.48 
18,834,495.53 
27,906,489.13 
13,996, 162.21 
8,950,595. 28 
46,152,783.87 

$2, 810,248.66 
2.936,943. 37 
2,964,683.90 
3,517,540.93 

3. 959. 656. 64 
4,284,724.22 

4.247.582.64 
4,892,930.88 

$87, 003, 337. 71 
147,693,194.83 
143,497,190. 65 
133, 920,119.59 
153, 101, 680. 61 
132, 580, 829. 88 
127,004,442.91 
177, 753, 384. 34 

Total. 

1,516, 202,053.13 

58, 688,443. 97 

398, 677,113.36 

453,471,561.61 

80,630,267.60' 

2,507,669, 439.67 

Deposits  of  Silver  at  United  States  Mints  and  Assay  Offices  Since  1885. 


Fiscal  year 
ended  June  30 — 

Character  of  silver  deposited. 

Total. 

Domestic 

bullion. 

Domestic 

coin. 

Foreign 

bullion. 

Foreign 

coin. 

Jewelers’ 
bars,  old 
plate,  etc. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

1885  

24, 943, 394 

678,741 

1,627,619 

867,856 

336, 981 

28.454,691 

18S6 

25,101,639 

216,015 

1,145,017 

628, 545 

361,316 

27, 452, 532 

1887  

29, 293, 372 

5,848,585 

1.127,213 

271, 166 

396, 656 

36,936,992 

1888  

1 28,921,649 

1,202,177 

1,290,390 

67,549 

485, 190 

31,966,955 

1889  

29,606,387 

394,346 

1,063.900 

328,276 

602, 223 

31.895,132 

1890  

29,187,135 

466, 302 

1,852,155 

951,162 

526, 270 

32,983,024 

1891 

50,667,116 

' 637, 652 

1,767,908 

1, 970, 912 

633,073 

55, 676, 661 

1892  

56,817,548 

5,036,246 

1,556,618 

349,652 

572, 661 

64,332,725 

1893  

56,976,082 

5,346,912 

1,738,711 

605,171 

582, 728 

65,149,604 

1894  

15,296,815 

5,012, 960 

994,901 

422, 725 

467, 958 

22,195,359 

1895  

6,809,626 

3,015,905 

1,362,141 

15, 291 

680,125 

11,783,088 

1896  

4, 420, 770 

3, 170,768 

680,757 

150, 942 

604,886 

9,027,623 

1897  

3,914,985 

2,208,953 

626,085 

101,157 

473,755 

7,324,935 

1898  

2,116,690 

1.243,050 

209,987 

6,808 

249,468 

3,826,003 

1899  

5,584,912 

6. 060, 986 

716,077 

19, 382 

484,751 

12,866,108 

1900  

4,977,978 

3,587,992 

1,088,019 

44,704 

557,831 

10,256, 524 

1901 

2, 466,749 

2, 613, 570 

1,306,149 

4,250,196 

567, 647 

11,204,311 

1902  

1,425, 060 

2, 275, 090 

1,152,023 

29,265 

575,430 

5,456,868 

1903  

12,523,630 

' a 2. 611, 911 

1,110,463 

21,869 

627, 108 

16, 794,981 

1904  

9,991,187 

52,072,397 

1,361,701 

c4,039,  100 

652, 015 

18,116,400 

Total 

401,042,724 

53, 600, 658 

23,777,834 

16,041,728 

10, 237,672 

503,700,416 

a Includes  461,686  fine  ounces  Hawaiian  coin. 

6Includes  148,788  fine  ounces  Hawaiian  coin, 

^Includes  6,901  fine  ounces  Philippine  special  assay  coins. 


COINAGE  OF  THE  UNITED  STATES. 


The  following  table  exhibits  the  domestic  coinage  during  the  fiscal 
year  by  denominations,  pieces,  and  value: 


Domestic  Coinage  of  the  Mints  op  the  United  States  during  the  Fiscal  Year 

1904. 


Denomination. 

Pieces. 

Value. 

Gold: 

9,858,489 
743, 552 
726, 998 
151,341 

$197,169, 780.00 

7.435.520. 00 

3.634.990.00 
378, 362.50 

Half  eagles : ' 

Total 

11.480, 380, 

208, 618,642.50 

Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


300 


REPORT  ON  THE  FINANCES. 


Domestic  Coinage  of  the  Mints  of  the  United  States,  etc. — Continued. 


Deuomination. 

Pieces. 

Value. 

Silver: 

10, 101,650 
4,462,676 
12, 717,984 
23,083,975 

$10,101,650. 00 

2.231.337.50 
3,179, 496.00 

2. 308.397.50 

60, 366, 284 

17, 820, 881. 00 

Minor: 

22, 349, 129 
64,517,160 

1,117,456. 45 
645, 171.60 

86, 866, 289 

1,762,628. 05 

148, 712,953 

228,202,151.55 

All  the  standard  silver  dollars  embraced  in  the  above  table  were 
coined  from  the  balance  of  the  silver  bullion  on  hand  purchased  under 
the  act  of  July  14, 1890,  and  contained  8,681,105.46  standard  ounces  of 
silver,  costing  $7,069,154.63.  The  seigniorage  or  profit  on  this  coinage 
was  $3,032,495.37,  which  has  been  deposited  in  the  Treasury  of  the 
United  States. 

Of  the  subsidiary  coinage  made  dui'ing  the  year  $1,670,330  were 
from  bullion  received  from  the  Treasury  for  recoinage  and  $573.75 
from  silver  bullion  purchased  under  the  provision  of  section  3526  of 
the  Revised  Statutes;  $5,643,000  under  the  act  of  July  14,  1890; 
$405,000  from  Hawaiian  coins  redeemed  and'  melted,  and  $327.25  from 
Porto  Rican  coins  redeemed  and  melted. 

The  loss  on  the  recoinage  of  $2,177,719.50  in  worn  and  uncurrent 

fold  coins  was  $17,900.93,  and  the  net  loss  on  the  recoinage  of 
2,831,485.39  in  worn  and  uncurrent  silver  coins  was  $172,271.01,  for 
which  the  Treasury  of  the  United  States  was  reimbursed  fi’om  the 
appropriation  for  that  purpose.  On  the  transfer  from  the  Trea.«ury 
of  $199,312.75  in  Hawaiian  coin  there  was  a gain  of  $6,373. 

In  addition  to  the  above  the  mints  at  Philadelphia  and  San  Fran- . 
cisco  coined  for  the  Philippines  the  following: 


Denomination. 

Number  of 
pieces. 

9,789, 480 
2,121,410 
5, 344, 973 
6, 334, 502 
7, 347, 358 
22, 322, 408 
14, 650, 358 

67, 910, 489 

The  mint  at  Philadelphia  also  made  the  following  coinage: 

For  Venezuela,  200,000  live-bolivar,  500,000  two-bolivar,  800,000 
one-bolivar,  200,000  half-bolivar,  and  400,000  quarter-bolivar,  in  all 
2,100,000  pieces. 

For  Costa  Rica,  630,000  two-centimo  pieces. 

The  number  of  pieces  of  domestic  coin  manufactured  by  the  mints 
of  the  United  States  during  the  fiscal  years  1903  and  1904,  and  the 
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increase  or  decrease  in  the  number  of  piece.s  coined  in  the  last  year 
named,  is  shown  in  the  following  table: 


Cla8.siPication  of  coinage. 

Fiscal  year — 

Increase  i 
1904. 

Decrease 

1904. 

1903. 

1904. 

Pieces. 
5,135,112 
17,972,785 
40, 148,523 
121,322,218 

Pieces. 

11, 480, 380 
10,101,650 
40,264,634 
86, 866, 289 

Pieces. 

6,345,268 

Pieces. 

7,871,135 

116,  111 

34,455,929 

184,578,638 

148,712, 953 

6,461,379  , 

42,  327,064 

The  value  of  -the  domestic  coinage  manufactured  by  the  mints  of 
the  United  States  during  the  fiscal  years  1903  and  1904,  and  the  increase 
or  decrease  in  the  nominal  value  of  the  coinage  during  the  years  named, 
is  shown  by  the  following  table; 


Classification  of  coinage. 

Fiscal  year— 

Increase  1904. 

Decrease 

1904. 

1903. 

1904. 

$46,721,773.00 
17, 972, 785.  Ob 
8,023,751.26 
2,484,691.18 

$208,618,642.60 

10,101,650.00 

7,719,231.00 

1,762,628.05 

8162, 896, 869. 50 

87,871,135.00 
304, 520. 25 
722, 063. 13 

1 

74,203,000.43 

228,202,151.55 

162, 896, 869. 50 

8,897, 718.38 

The  number  of  silver  dollars  coined  from  bullion  purchased  under 
the  act  of  July  14,  1890,  from  August  13,  1890,  to  June  30,  1904, 
aggregated  187,027,035  pieces,  containing  144,653,722.68  ounces  of 
fine  silver,  costing  1134,192,285.02.  giving  a seigniorage  of 
$52,834,749.98. 

All  profits  on  the  coinage  of  silver  dollars  are  deposited  each  month 
in  the  Treasury  of  the  United  States. 

The  aggregate  number  of  silver  dollars  coined  from  March  1,  1878, 
to  June  30,  1904,  under  the  provisions  of  the  acts  of  Februarj^  28, 
1878,  July  14, 1890,  and  March  3,  1891,  was  $570,272,300,  as  shown  by 
the  following  table: 

Coinage  of  Silveii  Dollars. 


Coinage  under  act  of — 


Feb.  28,  1878  (Bland- Allison) 

From  July  14,  1890,  to  repeal  of  the  purchasing  clause  of  the  Sherman 

Act,  Oct.  31, 1893  

From  Nov.  1,  1893,  to  June  12,  1898 : •. 

Coined  under  the  war-revenue  bill  approved  June  12, 1898 


Amount. 


$36,087,285 
42,139,872 
108, 799, 878 


$378,166,793 


Total  under  act  of  July  14,  1890 

Mar.  3, 1891  (recoinage  of  trade  dollars) 


187,027,035 

5,078,472 


Total 


570, 272, 300 


There  are  exhibited  in  the  appendix  tables  showing,  by  denomina- 
tions and  values,  domestic  coins  manufactured  during  the  fiscal  jmar, 
and  also  tables  of  the  total  coinage  by  denominations,  institutions,  and 
years  from  the  establishment  of  the  Mint  in  1792. 

The  following  tables  exhibit  the  number  of  fine  ounces  and  value  of 
gold  and  silver  coinage  of  the  United  States,  by  calendar  and  fiscal 
jmars,  since  1873. 


Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


302 


REPOKT  ON  THE  FINANCES. 

Coinage  of  Gold  and  Silver  at  the  Mints  of  the  United  States  Since  1873, 

BY  Calendar  Years. 


1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 
1881 
1882 

1883 

1884 

1885 

1886 

1887 

1888 
1889 

, 1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 


Total 


Calendar  years — 


Gold. 


Fine  ounces. 


Silver. 


Value. 


Fine  ounces. 


Coining 

value. 


2,758,475 
1,705, 441 
1,594,050 
2,253,281 
2, 128,493 
2,408,400 
1,890, 499 
3,014,163 
4,685, 162 
3,187,317 
1,414,581 
1,160,601 
1,343,519 
1,400,240 
1,159,664 
1,518,046 
1,035,899 
990,100 
1,413,614 
1,682,832 
2, 757,231 
3,848, 045 
2,883,941 
2,276,192 
3:677,878 
3.772, 561 
5,386,277 
4,802,328 
4,921,439 
2,282,571 
2,113,212 


S57, 022, 748 
35, 254,630 
32,951,940 
46, 579, 453 
43, 999, 864 
49,786,052 
39,080,080 
62,308,279 
96, 850, 890 
65, 887,685 
29, 241,990 

23. 991. 756 
27, 773, 012 
28, 945, 542 
23, 972, 383 
31, 380, 808 

21. 413. 931 
20, 467,182 
29, 222, 005 
34, 787,223 
56,997,020 
79, 546,160 
59,616,358 
47,053,060 
76,028,485 

77.985.757 
111,344,220 

99, 272, 942 
101,735,188 

47.184.932 
43, 683, 970 


3,112,891 
5, 299, 421 

11. 870. 635 
18, 951,777 
21, 960, 246 
22, 057, 548 
21,323,498 
21,201,232 
21, 609, 970 
21,635,469 
22, 620, 701 
22, 069, 935 
22, 400, 433 
24, 817, 064 
27, 218, 101 
25, 543,242 
27, 454, 465 
30,320,999 
21,284,115 
'9,777,084 
6,808,413 
7,115,896 
4,407,055 

17, 868, 594 
14, 298, 769 
17, 815,385 
20, 156, 957 
28,072,162 
23,851,621 
23,224,910 

15.371.636 


$4,024,748 
6,851,777 
15, 347, 893 
24,503,308 
28,393,045 
28,518, 850 
27, 569, 776 
27,411,694 
27,940,164 
27,973,132 
29, 246, 968 
28, 534, 866 
28, 962, 176 
32,086, 709 
35, 191,081 
33, 025, 606 
35, 496, 683 
39, 202, 908 
27, 518, 857 
12, 641, 078 
8, 802, 797 
9,200,351 
5,698, 010 
23,089, 899 
18,487,297 
23,034,033 
26, 061, 520 
36,295,321 
30, 838, 461 
30, 028, 167 
19, 874, 440 


77,466,052 


1,601,365,545 


581, 510, 224 


751,851,615 


Coinage  op  Gold  and  Silver  at  the  Mints  op  the  United  States  Since  1873, 

BY  Fiscal  Years. 


Fiscal  years— 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Coining 

value. 

1S73 

1,705, 187 

$35,249,337 

. 2,278,388 

$2, 945, 795 

1874  

2,440, 165 

50, 442, 690 

4,627,941 

5,983, 601 

1875  

1,623, 173 

33,553,965 

7, 788, 800 

10, 070, 368 

1876  

1,846,907 

38, 178, 963 

14,793,154 

19, 126, 502 

1877  

2, 132,28:3 

44,078,199 

22,081,690 

28, 549, 935 

1878 

2,554,151 

52,798, 980 

21,881,185 

28,290,825 

1879  

1,982,742 

40, 986, 912 

21,059,066 

27,227,883 

1880 

2,716,630 

56, 157, 735 

21,611,729 

27, 942, 437 

1881 

3,808,751 

78, 733, 864 

21,385,521 

27,649,^67 

1882  

4,325.375 

89,413,447 

21,488,715 

27,783,389 

1883  

1,738, 449 

35, 936, 928 

22,302,434 

28. 835, 470 

1884  

1,351,250 

27,932, 824 

22,254,417 

28, 773, 388 

1885 

1,202,657 

24, 861, 123 

22, 312, 868 

28, 848, 960 

1886  

1,648, 493 

34,077,380 

23, 220, 410 

30,022,348 

1887  

1,083,275 

22, 393, 279 

26, 580, 327 

34,366,484 

1888  • 

1,372,117 

28, 364,171 

26, 402, 1.36 

34,136,095 

1889  

1,236,687 

25, 543, 910 

26, 695, 618 

34,515,  546 

3890  

1,065,302 

22, 021, 748 

28,474,749 

36, 815, 837 

1891 

1,169,330 

24,172,203 

29,601,015 

38,272,020 

1892  

1,717,650 

35,506.987 

11, 593, 270 

14, 989, 279 

1893  

1,453,095 

30, 038, 140 

9, 715, 099 

12, 560, 936 

1894  : 

4,812,099 

99, 474,913 

4, 659, 882 

6,024,898 

1895  

2,125,282 

43,933,475 

7,014,677 

9,069,481 

1896  

2,848,247 

58, 878, 490 

8. 848, 621 

11,440, 641 

1897  

3,465,909 

71, 646, 705 

18,816,023 

24,327,787 

1898 

3,126,712 

64, 634, 865 

12, 750, 569> 

16,485, 584 

1899  

5,233,071 

108, 177, 180 

21,440,915 

27, 721, 587 

1900  

5,221.  458 

107,937,110 

24,109,465 

31,171,833 

1901 

4,792,304 

99, 065, 715 

27, 275, 659 

35, 265, 498 

1902  

2,998,313 

61, 980,. 572 

23. 293, 127 

30,116,369 

1903  

2,211,791 

45. 721 . 773 

20,106,696 

25, 996, 536 

1904 

10,091,929 

208, 618,642 

13, 783, 338 

17,820,881 

Total 

87,099,781 

1 , 800, 512, 225 

590,247,404 

763,148.160 
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RECOINAGE  OF  STANDARD  SILVER  DOLLARS. 

No  mutilated  or  uncurrent  standard  silver  dollars  were  transferred 
from  the  Treasury  to  the  mints  for  recoinage  during  the  fiscal  year 
1904.  There  were,  however,  purchased  as  bullion  1,304  mutilated 
silver  dollars,  which  were  for  use  in  the  manufacture  of  subsidiary 
silver  coins. 

The  total  number  of  mutilated  and  uncurrent  silver  dollars  received 
and  melted  at  the  mints  and  at  the  assay  office  at  New  York  since 
1883  is  shown  in  the  following  statement: 


Fiscal  year. 

Amount. 

Fiscal  year. 

Amount. 

1883  

$621 

1893 

$18, 580 
2,034 
1,898 
1,365 
1,734 
1,341 
1,786 
1,893 
1,777 
1,304 

1884  

1896 

1886  

1,850 

1897 

1886  

1898 

1887  ; . . . 

8,292 
14,055 
31,042 
11,977 
10,800 
42,881 
10, 500 
15, 065 

1899 

1888  

1900 

1889  

1901.... 

1890  

1902 

1891 

1903 1 

1892  

1904 

1893  

1894  

180,786 

RECOINAGE  OF  UNCURRENT  COIN. 

The  condition  of  the  current  coins  has  been  materially  improved  by 
the  extensive  recoinage  of  recent  years. 

The  following  table  shows  the  face  value  of  abraded  subsidiary  coin 
transferi’ed  for  recoinage,  the  amount  of  new  coin  made  therefrom,  and 
the  loss  and  percentage  of  loss  for  each  fiscal  year  since  1891: 

Results  op  Rbcoinage  op  Uncoreent  Sussidhey  Silver  Coin. 


Fiscal  year. 


1891, 

1892, 

1893, 
189*1, 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 
1901 

1902. 

1903. 

1904. 


Total 


Face  value. 

New  coin. 

Loss. 

$910,046.69 
7,118,602. 78 

7.618.198.25 
7, 184,472. 17 
4,361,761.36 
4,627, 141.46 
3, 197,998.50 
6, 109,772.32 

8.584.304.26 
5,261,070.35 

' 3,832,280.69 
3,333,437.06 
3,008,747.98 
2,828,384.90 

8861, 680. 41 
6, 937, 886. 02 

7. 381. 289. 58 
6, 924, 753. 05 
4, 161,820. 73 
4, 377, 258. 40 
3,048, 861.64 
5, 820, 159. 16 
8,098, 485. 18 
4,950, 088. 96 

3.613.021.59 
3, 141, 548. 04 
2,829, 890. 71- 
2, 666, 104. 21 

$48,366.28 
180, 716. 76 
236, 908. 67 
259,719.12 
199, 940. 63 
249, 883. 06 
149, 136. 86 
.289, 613. 16 
485, 819. 08 
310, 981. 39 
219, 259. 10 
191,889. 02 
178, 857. 27 
172, 280. 69 

67,976,218.77 

64,802,847.08 

3, 173, 371. 09 

The  results  of  recoinage  of  Hawaiian  silver  coin  to  June  30,  1904, 
has  been  as  follows: 


Fiscal  year. 

Face  value. 

Coining 
value  in 
United  States 
subsidiary 
coin. 

1 

Gain. 

1903 

$619, 000. 00 
-199, 312. 75 

$038, 239. 00 
205,685.75 

$19, 239 
6,373 

1904 

818,312.75 

1 

843, 924.  75 

25, 612 

Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


304 


REPORT  ON  THE  FINANCES. 


BARS  MANUFACTURED. 

During  the  fiscal  year  1904  there  were  manufactured  by  the  mints 
and  assay  offices  of  the  United  States  gold  and  silver  bars  of  the  value  ' 
of  1112,730,432.24,  as  follows: 


Description. 

Standard 

ounces. 

Value. 

Gold  

5,837,424.434 
3, 546, 808. 400 

8108,603,237.06 
4, 127,195.18 

112, 730,432.24 

Tables  will  be  found  in  the  appendix  showing  in  detail  the  character 
of  bars  manufactured  at  each  institution  during  the  year. 


WORK  OF  THE  GOVERNMENT  REFINERIES. 


There  were  received  and  operated  upon  by  the  refineries  connected 
with  the  mints  at  Philadelphia,  San  Francisco,  and  New  Orleans  and 
the  assay  office  at  New  York,  during  the  fiscal  year  1904,. gold  bullion 
containing  3,617,493.033  standard  ounces  and  .silver  bullion  containing 
7,977,215.78  standard  ouncesof  the  total  coining  value  of  176,584,774.28 
as  shown  by  the  following  table: 


Institution. 

Gold. 

Silver. 

Total  value. 

Standard 

ounces. 

Value. 

Standard 

ounces. 

Coining  value. 

Philadelphia 

San  Francisco 

New  Orleans 

New  York 

Total 

1,600,396.879 
1,121,969.377 
39,614. 017 
$55,522. 760 

$29,774,825.65 

20,873,662.82 

737,004.97 

15,916,702.50 

2, 755, 979. 64 
2, 232, 670. 53 
96, 362. 72 
2, 892, 202. 89 

$3, 206, 968. 12 
2, 598, 016. 61 
112, 131. 16 
3, 365, 472. 45 

$32, 981, 783. 77 
23,471,679. 43 
849, 186. 13 
19, 282, 174. 95 

3, 617,493.033 

67,302,195.94 

7,977,215.78 

9, 282, 578. 34 

76,584,774.28 

SILVER  BULLION  ON  WHICH  CHARGES  WERE  COLLECTED. 

In  order  to  show  the  amount  of  the  above-mentioned  silver  bullion 
treated  by  the  Government  refineries  on  which  charges  were  received 
and  the  amount  handled  for  parting  purposes  the  following  table  is 
presented: 


Silver  bullion  refined. 

Philadel- 
phia. . 

San  Fran- 
cisco. ! 

New  Orleans. 

! 

New  York. 

Total. 

Bullion  oh  which  charges  were 

Standard  ozs. 

Standard  02S. 

Standard  oes. 

Standard  oss. 

(Standard  oz$. 

collected 

Silver  owned  by  the  Govern- 
ment returned  by  the  re- 
finery for  parting  purposes, 
on  which  there  were  no  i 

298,356.03 

296,267.62 

12, 065. 16 

2,803,326.33 

3, 410, 015. 04 

charges .®J 

2,457,623.61 

1,936,403. 01 

84, 297. 56 

777,108. 11 

5, 255, 432.  29 

Total 

1 

2,755,979.64 

2,232,670. 53 

1 

96, 362. 72 

3,580,434. 44 

8,665,447.33 

The  figures  given  above  represent  the  amount*  of  silver  received  by 
the  melter  and  refiner  and  charged  to  the  refinery,  but  as  it  was  used 
over  and  over  it  does  not  represent  the  whole  amount  of  .silver  used  or 
sent  to  the  refinery. 
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PURCHASE  OF  SILVER. 

The  repeal  on  November  1, 1893,  of  the  purchasing  clause  of  the  act 
of  July  14,  1890,  limited  the  purchase  of  silver  bullion  to  that  con- 
tained in  deposits  of  gold  bullion,  fractions  of  silver  deposited  for 
return  in  line  bars,  the  amount  retained  in  payment  for  charges  on 
silver  deposits,  surplus  bullion  returned  by  the  operative  offices  at 
the  close  of  the  fiscal  year,  and  uncurrent  domestic  silver  coin. 

The  following  table  shows  the  amount  and  cost  of  silver  bullion  pur- 
chased for  the  subsidiary  silver  coinage  during  the  fiscal  year  ended 
June  30,  1904: 

SiLVBK  Purchases  tor  Subsidiary  Coinage  during  the  Fiscal  Year  1904. 


Stock. 

Standard 

ounces. 

Cost. 

730^766.60 
165, 319. 92 
263.03 
659.25 
1,801.93 
32,898. 73 

S362, 150.21 
199, 312. 75 
203. 29 
787. 32 
886. 03 
16,025.49 

931, 709. 46 

579,365. 09 

Quantity  and  Cost  op  Silver  Purchased  for  Subsidiary  Coinage  at  Each  Mint 
AND  AT  the  Assay  Office  at  New  York  during  the  Fiscal  Year  1904. 


Institution. 

Standard 

ounceSi 

Cost. 

306, 132.  57 
1 427,234.96 
18,620.54 
1 179, 721. 39 

$155,406.63 

325,910.60 

9,421.13 

88,626.73 

931, 709. 46 

679,365.09 

FI  1904^—20 


Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


306 


REPORT  Oli'  THE  FINANCES, 


In  the  following  table  are  shown  the  amount  and  cost  of  silver  for 
the  subsidiary  coinage,  the  sources  from  which  the  metal  was  obtained, 
the  coinage  derived,  and  seigniorage  on  same  during  the  fiscal  year 
1904: 


Quantity  and  Cost  of  Silver  Obtained  by  Transfer  and  Purchase  for  Sub- 
sidiary Silver  Coinage,  Amount  and  Cost  Used  in  Coinage,  Coinage  Derived 
Therefrom,  and  Seigniorage  on  Same  During  the  Fiscal  Year  1904. 

MINT  AT  PHILADELPHIA. 


Sources  from  which  bul- 
lion was  obtained. 

Standard 

ounces. 

Cost. 

Used  in 
coinage, 
standard 
ounces. 

Cost. 

Coinage. 

Seignior- 

age. 

Silver  bullion  on  hand  Julj' 
1,  1903 

679,878.43 

1,651,854.07 

$381,606.67 

2,055,183.92 

Uncurrent  coins  trans- 
ferred from  Treasury 

Amount  transferred  from 
act  of  July  14, 1890,  under 

724,178.75 

$901,000.00 

$901,000.00 

Amount  transferred  from 
act  of  July  14, 1890,  under 

2,828,396.25 

263.03 

291,795.72 

659.25 

1,492.68 

11,921.99 

2,303,205.64 

203.29 

147,723.44 

787. 32 
731.58 
5,961.00 

2,828, 396.25 
263.03 
461. 15 

2,303,205. 64 
203.29 
235.62 

3,619,000.00 
327. 25 
573. 75 

$1, 215, 794. 36 
123. 96 
338.13 

Porto  Rican  coins  redemed 

Partings,  charges,  and 

fractions  purchased 

Melted  assay  coins  pur- 

Mutilated  coins  purchased. 
Surplus  bullion  purchased. 

5,466,261.32 

4,395,402.86 

3,553,299. 18 

3, 204, 644. 55 

4,420, 901.00 

1,216,256.45 

Used  in  coinage,  fiscal  year 
■ 1904  

3,553,299.18 

6,557.91 

9,059.93 

1,897,344.30 

3,204,644.55 

3,353.97 

4,633.40 

1,632,770.94 

Wasted  byoperativeofhcers 
Balance  on  hand  June  30, 
1904  

6, 466,261.32 

4,895,402.86 

MINT  AT  SAN  FRANCISCO. 


Silver  bullion  on  hand  July 
1, 1903 

408,851.09 
64, 982.39 

$329,086.08 

80,849.00 

Uncnrreiit  coins  trans- 
ferred from  Treasury 

Amount  transferred  from 
actof  July  14, 1890,  under  ! 
act  of  Mar.  14,  1900 

21,162.74 

$26,330.00 

j $26,330.00 

Amount  transferred  from  j 
actof  July  14,  1890,  under 

' ' ! 

Hawaiian  coins  redeemed  i 
and  melted,  act  Jan.  14, 
1903  ' 

165,319.92 

245,878.33 

114.00 

15,922.71 

199,312.76 

119,003.43 
57.00 
7, 537. 42 

325, 618. 75 

392, 108. 50 

405,000. 00 

$12, 891.  50 

Partings,  ch  arges,  and  frac- 

Mutilated  coins  purchased. 
Surplus  bullion  purchased. 

901,068.44 

735,845.68 

346,681.49 

418, 438. 50 

431, 330. 00 

12,891.50 

Used  in  coinage,  fiscal  year 
1904  

346,681.49 
5,761.44 
3, 585.75 

545,039.76 

418,438.50^ 

2,694.29; 

1,697.36| 

313,015. 54| 

Wasted  byoperative  officers 
Balance  on  hand  June  iOy 
1904 

Total 

i 

901,068.44 

735,845. 68 
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Quantity  and  Cost  of  Silvek  Obtained  by  Tbansfee  and  Puechase  foe  Sub- 
siDiAEY  SiLVEE  COINAGE,  ETC. — Continued. 

MINT  AT  NEW  ORLEANS. 


Sources  from  which  bul- 
lion was  obtained. 

Standard 

ounces. 

Cost. 

Used  in 
coinage, 
standard 
ounces. 

Cost. 

Coinage. 

Seignior- 

age. 

Silver  bullion  on  hand  July 
^1,1903 

184, 980.32 
418, 007.30 

1, 707, 165. 00 

$230, 195. 41 
520,071.29 

1,390, 170. 13 

Uncurrent  coins  trans- 
ferred from  Treasury 

Amount  transferred  from 
actof  Julyl4, 1890,  under 

aetof  Mar.14, 1900 

Amount  transferred  from  , 
act  of  July  14, 1890,  under 

597,186.25 

i 

1,707,165.00 

$743,000. 00 
1,390, 170. 13 

8743,000.00 
2, 124,000. 00 

8733. 829. 87 

Partings,  charges,  and  frac- 

18, 402. 10 
195. 35 
23.09 

9,312.08 

97.45 

11.60 

Mutilated  coins  purchased. 
Surplus  bullion  purchased. 

• 

2,328, 773.16 

2,149,857.96 

2,304,351.25 

2,133,170.13 

2,867,000. 00 

733, 829. 87 

Used  in  coinage,  fiscal  year 
1904  

2,304,351.25 
15,496. 55 
3, 109. 91 

5. 815. 45 

2, 133, 170. 13 
7,911.30 
1,576.59 

7,199.94 

1 

i 

Wasted  byoperativeofficers 
Balance  on  hand  June  30, 
1904  

Total 

2,328, 773.16 

1 2)149,857.96 
1 1 

SUMMARY. 


Silverbullionon  hand  July 
1, 1903 

1,273, 709. 84 
2,134,843.76 

1,707,165. 00 

2,828,396.25 

263.03 

165, 319. 92 

556,076. 15 

659.25 
1,801.93 
27,867.  79 

8940. 888.16 
2, 656. 104. 21 

i;  390, 170. 13 

2,303,206.64 

203.29 

199, 312. 75 

276,038.95 

787.32 

886.03 

13,510.02 

Uiicurrent  coins  trans- 
ferred from  Treasury  .... 
Amount  transferred  irom 
actof  July  14, 1890,  under 

act  of  Mar.  14,  1900 

Amount  transferred  from 
act  ot  Jul  V 14, 1890,  under 

act  of  Mar.  3, 1903 

Por  to  Ri  can  coins  redeemed 

and  melted 

Hawaiian  coins  redeemed 
and  melted,  act  Jan.  10, 

1903  

Partings,  charges,  and  frac- 
tions purchased 

Melted  assay  coins  pur- 

1,342,527.74 

1,707, 165.00 

2.828,396.25 
1 263.03 

1 

325,518.75 
461. 15 

$1,670,330.00 

1,390,170.13 

2,303, 206.64 
203. 29 

392, 108. 50 
235. 62 

31,670,330.00 

2.124.000. 00 

3.519.000.  00 
327.25 

405,000.00 

573.75 

3733,829.87 

1,215, 794. 36 
123.96 

12, 891.50 
338. 13 

Mutilated  coinspurchased. 
Surplus  bullion  purchased. 

Total 

Used  in  coinage,  fiscal  year  | 
1904  1 

8, 696, 102. 92 

7,781,106.50 

6,204,331.92| 

|5. 766,253.18 

7,719,231.00 

1,962,977.82 

6,204,331.92 
27,816.90 
15, 755. 59 

2, 448, 199. 51 

6, 756, 253. 18 
13,959.56 
7,907.34 

2,002,986.42 

Wasted  byoperativeofficers 
Balance  on  hand  June  30, 

1904  

8, 696, 102, 92 

7, 781, 106. 60 

The  amount  and  cost  of  silver  purchased  under  act  of  July  14, 1890, 
the  amount  of  such  bullion  consumed  in  the  coinage  of  standard  silver 
dollars,  the  number  of  dollars  coined,  and  seigniorage  derived  there- 
from, from  August  13,  1890  (date  when  law  went  into  effect),  to  June 
30,  1904,  together,  with  the  amount  of  such  bullion  used  in  the  coinage 
of  subsidiary  coins  under  provisions  of  the  act  of  March  14,  1900,  and 
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EEPOET  ON  THE  FINANCES. 


March  3, 1903,  with  the  coinage  and  seigniorage  on  same,  are  exhibited 
in  the  following  table: 

Amount  and  Cost  of  Silver  Bullion  Purchased  under  Act  of  July  14,  1890,  and 
Used  in  the  Coinage  of  Standard  Silver  Dollars,  and  Subsidiary  Silver 
Coin  Wasted  and  Sold  in  Sweeps,  and  Seigniorage  on  Same,  from  August  13, 
1890,  TO  June  30,  1904. 


Disposition. 

Fine  ounces. 

Cost. 

Total  amount  purchased  and  cost  olsame 

Used  in  coinage  of  standard  silver  dollars  to  June  30, 1904  

Used  in  coinage  of  subsidiary  silver  to  June  30, 1904 

168,674,682. 53 

144,653,722.68 
18,349,451.00 
63, 570. 37 
.41 

163, 066, 744. 46 
5, 607, 938. 07 

168, 674,  682. 53 

$155. 931,002. 25 

134, 192, 285. 02 
16,602,149. 83 
62, 535. 64 
.25 

150, 856,970. 74 
5,074,031.51 

155,931,002.25 

Transferred  to  subsidiary  silver  purchase  account 

Disposition.  I 

Coinage. 

Seigniorage. 

Standard  silver  dollars  coined  to  June  30, 1904  

Subsidiary  silver  coined  to  June  30, 1%4 

$187,027,035.00  ’ 
25,366,443.30 

$52,834,749.98 

8,764,293.47 

Balance  of  Silver  Bullion  Purchased  under  Act  of  July  14,  1890,  on  Hand 
AT  Each  Mint  June  30,  1904. 


Institution. 

Fine  ounces. 

Cost. 

2,429,325.01  , 
2, 768, 485. 70  I 
420, 127. 36 

$2, 198, 039. 93 
2, 495,862. 67 
380,128.91 

Total 

5,607,938.07 

5,074,031.61 

1 

BALANCES  OF  SILVER  BULLION. 


The  balances  of  silver  bullion  on  hand  June  30,  1904,  at  the  mints 
and  assay  offices  of  the  United  States  for  the  coinage  of  standard  sil- 
ver dollars,  subsidiary  silver  coins,  coinage  for  Philippine  Islands,  and 
for  payment  of  deposits  of  silver  bullion  in  tine  bars  were  as  follows; 


Items. 

Standard 
ounces.  ' 

Cost. 

1 

6,231,042.30 
3, 162, 522. 75  | 

68,871.19  , 

85,074, 031.51 
2, 360, 476. 95 

68,871.19 

Held  at  United  States  assay  office  in  New  York  for  payment  of  de- 

9,462,436.24 
33, 210. 74  ; 

7, 503, 379. 65 
17,591.05 

9, 495, 646. 98 

7, 520, 970.  70 

MARKET  PRICE  OF  SILVER  DURING  THE  FISCAL  TEAR  ENDED  JUNE 

. 30,  1904. 

The  price  of  silver  0.925  fine  (British  standard)  for  the  twelve  months 
ending  June  30,  1904,  ranged  from  24id.  in  July,  1903,  to  28id.  in 
October  the  same  year,  the  average  price  having  been  26.1097d.  At 
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the  lowest  price  for  an  ounce,  line,  the  equivalent  in  United  States 
money  with  exchange  at  par  is  10.53159;  at  the  highest,  $0.62475,  and 
at  the  average,  $0.57235.  The  following  table  exhibits  the  monthly 
fluctuations: 


Highest,  Lowest,  and  Average  Price  op  Silver  Bdllion  and  Value  op  a Fine 
Ounce  Each  Month  during  the  Fiscal  Year  1904. 


Month. 

i 

High-  ' 
est. 

Low- 

est. 

Average 
price  per 
ounce, 
British 
standard 
(0.925). 

Equivalent  | 
valueofahne' 
ounce  with 
exchange  at 
par  (S4.^5). 

Average 
monthly 
price  at 
New  York 
of  ex- 
change on 
London. 

Equivalent 
value  of  a fine 
ounce  ba.sed 
on  average 
monthly  price 
1 and  average 
rate  of  ex- 
change. 

Average 
monthly 
New  York 
price  of  fine 
bar  silver. 

1903. 

July 

Pence. 

2bh 

Pence. 

24i 

Pence. 
24. 8611 

$0.54498 

S4.8675 

1 

SO.  54509 

80. 54500 

August 

■m 

25. 6009 

.56120 

4.8582 

.56025 

. 56076 

September 

26i 

26. 7524 

.58644 

4. 8635 

.58608 

.58605 

October 

28i 

27i’, 

27. 8935 

.61145 

4. 8564 

.61064 

.60963 

November 

27S 

26i 

27.0050 

.59198 

4.8396 

.58898 

. 58745 

December 

26/„ 

25,% 

25. 7355 

.56415 

4. 8387 

. 56092 

. 56014 

1904. 

January  

27A 

251,- 

26. 4230 

.57922 

4.8555 

. 57797 

. 57634 

February 

271 

26J 

26. 6700 

.58463 

4.8601 

. 58389 

.58335 

March 

261 

25^ 

26. 1643 

.57355 

4. 8701 

.57386 

.57347 

April 

25i 

24* 

24. 9900 

.54781 

4 874). 

. 54864 

. 54775 

Mav 

25H 

251 

25.5721 

.56057 

4.8700 

. 56094  i 

.56045 

■Tune 

26i 

25* 

25.6488 

.56221 

4.8743 

.56312 

. 56269 

Average 

26. 1097 

.57235 

1 

4. 8606 

.57170 

. 57109 

Highest,  Lowest,  and  Average  Price  op  Silver  Bullion  and  Value  of  a Fine 
Ounce  Each  Month  during  the  Calendar  Year  1903. 


Month. 

High- 

est. 

Lowest. 

Average 
price  per 
ounce, 
British 
standard 
(0.925). 

Equivalent 
value  of  a fine 
ounce  with 
exchange  at 
par  ($4.8665). 

Average 
mon  thiy 
price  at 
New  York 
of  ex- 
change on 
London. 

Equivalent 
value  of  a fine 
ounce  based 
on  average 
monthly  price 
and  average 
. rate  of  ex- 
change. 

Average 
monthly 
New  York 
price  of 
line  bar 
• silver. 

1903. 

January 

Pence. 

221 

Pence. 

21H 

Paice. 
21. 9838 

$0.48191 

1 

$4. 8689 

$0, 48214 

$0. 48213 

February 

22* 

21i 

22. 1093 

.48466 

4.8753 

.48553 

.48479 

March 

221J 

22J 

22.5000 

. 49322 

4.8702  1 

.49359 

. 49355 

April 

26* 

22| 

23. 3560 

.51196 

4.8718  I 

.51253 

.51255 

May 

25i 

24* 

24.8894 

.54560 

4.8813 

.54709 

.54775 

.June 

24* 

241 

24. 3300 

. 53334 

4.8779  ! 

. 53457 

. 53519 

Julv 

25^ 

24i 

24. 8611 

.54498 

4.8675 

. 54509 

.54500 

August 

261 

25* 

25.6009 

.56120 

4.8582 

. 56025 

. 56076 

September 

27* 

26i 

26. 7524 

.58644 

4.8635 

. 58608 

. 58605 

October 

28^ 

27* 

27. 8935 

.61145 

4.8564 

. 61064 

.60963 

November 

27| 

26} 

27. 0050 

.59198 

4.8396 

.58898 

. 58745 

December 

26* 

25 

25.7355  ' 

.56415 

4.8387 

.56092 

. 56014 

Average 

24. 7513 

.54257 

4.8641 

.54217  ; 

. 54208 
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REPORT  ON  THE  FINANCES, 


DISTRIBUTION  OF  SILVER  DOLLARS. 

During  the  fiscal  j^ear  1904  the  number  of  silver  dollars  distributed 
from  the  mints  was  834,041,  against  1,792,729  during  the  fiscal  3'ear 
1903,  a decrease  in  the  distribution  of  these  pieces  during  the  fiscal 
year  1904  of  9.58,688. 

The  number  of  silver  dollars  on°  hand,  the  amount  transferred,  the 
coinage,  and  the  distribution  from  each  mint  is  shown  in  the  following 
table: 


DrSTRIBUTION  OP  SILVER  DOLLARS  PROM  THE  MiNTS,  FISCAL  YeaR  1904. 


Items. 

Philadelphia. 

San 

Francisco. 

New  Orleans. 

Total. 

$102,413,954 

2, 100, 000 
2,986,650 

$56,937,453 

2, 000, 000 
3,045, 000 

$25, 518, 725 

$184,870, 132 

4,100,000 
10, 101,650 

Transferred  from  sabtreasuries  to  mints 

4, 070, 000 

107,500,604 

61,982, 453 

29, 688,725 

199, 071,782 

Transferred  from  mints  to  subtreasurie.s. . . 

80, 000 
107,115,954 

80,000 
198, 157, 741 

61,453,062 

29,588, 725 

107,195,954 

61, 453, 062 

29, 588, 725 

198,237,741 

Distributed  from  mints  during  the 

304,650 

529, 391 

834,041 

THE  CIRCULATION  OF  SILVER  DOLLARS. 

The  following  table  exhibits  the  total  number  of  silver  dollars  coined, 
the  number  held  by  the  Treasury  for  the  redemption  of  certificates  and 
Treasury  notes,  the  number  held  in  excess  of  outstanding  certificates, 
and  the  number  in  circulation  since  November  1,  1886: 

Coinage,  Ownership,  and  Circulation  op  Silver  Dollars. 


In  the  Treasury. 


Date. 


Total  coin- 
age. 


Held  for  pay- 
ment of  cer- 
tificates 


Held  in  ex- 
cess of  cer- 
tificates out- 


In  circula- 
tion. 


outstanding. 


standing. 


1886  (November  1) 

1887  (November  1) 

1888  (November  1) 

1889  (November  1) 

1890  (November  1) 

1891  (November  1) 

1892  (November  1) 

1893  (November  1) 

1894  (November  1) 

1895  (November  1) 

1896  (November  1) 

1897  (November  1) 

1898  (November  1) 

1899  (July  1) 

1900  (July  1) 

1901  (July  1) 

1902  (July  1)  ...... 

1903  (July  1) 

1904  (July  1) 


244,433,386 
277,110,157 
309,750,890 
343,638, 001 
380,988, 466 
409, 475, 368 
416, 412,835 
419,332,550 
421,776,  408 
423,289, 309 
439,552, 141 
452,713, 792 
466,836, 597 
480,251,231 
498,496, 215 
522, 796, 065 
542,197,865 
560, 170,650 
670,272, 300 


100, 306, 800 
160, 713, 957 
229, 783,152 
277,319,944 
308, 206, 177 
321,142,642 
324, 552, 532 
325, 717, 232 
331, 143, 301 
342, 409, 604 

366. 463. 504 
372, 838, 919 

398. 753. 504 

406.085. 504 

416.015.000 

435.014.000 

453.997.000 
454,733,013 
461, 138, 698 


82, 624, 431 
53,461,575 
20, 196, 288 
6, 219, 577 
7, 072, 725 
26, 197, 265 
30, 187, 848 
34, 889, 500 
34, 189, 437 
22,525,713 
14,897,835 
19,678,095 
4, 645, 838 
10, 783, 976 
15, 826, 299 
18, 688, 931 
17, 430, 812 
30,682,416 
35, 343,055 


61, 502, 155 
62, 934, 625 
59,771,450 
60,098,480 
65, 709, 664 
62,135,461 
61, 672, 455 
58, 725, 818 
56, 443, 670 
58, 354, 092 
58, 190, 802 
60,196,778 
63, 437, 255 
63, 381, 751 
66,654,916 
69, 092,134 
70, 770, 053 
74, 755, 221 
73, 790, 547 
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SEIGNIORAGE  ON  SII.VER  COINAGE. 

The  balance  of  profits  on  the  coinage  of  .silv^er  on  hand  in  the  mints 
June  30,  1903,  was  112,849.78. 

The  total  seigniorage  on  the  coinage  of  silver  during  the  fiscal  year 
1904  was  $4,995,473.19,  of  which  $3,032,495.37  was  from  the  coinage 
of  standard  silver  dollars,  $1,950,086.32  from  the  coinage  of  subsidiary 
silver  coins,  and  $12,891.50  from  the  recoinage  of  Hawaiian  silver 
coins  into  United  States  subsidiaiy  coins. 

Including  the  balance  on  hand  at  the  mints  July  1,  1878,  the  net 
seigniorage  on  silver  coined  from  that  date  to  J une  30,  1904,  aggre- 
gated $133,026,322.64. 

The  seigniorage  on  standard  silver  dollars  under  the  act  of  July  14, 
1890,  from  August  13,  1890  (the  date  the  act  went  into  effect),  to  June 
30,  1904,  M-as  $52,834,749.98. 

The  amount  of  seigniorage  deposited  in  the  Treasury  during  the 
fiscal  vear  was  $4,943,606.33,  leaving  a balance  on  hand  at  the  mints 
on  June  30,  1904,  of  $64,716.64. 

A table  showing  the  seigniorage  on  silver  coinage  at  each  mint  and 
the  disposition  of  the  same  will  be  found  in  the  appendix. 

APPROPRIATIONS  AND  EXPENDITURES. 

The  act  approved  February  25,  1903,  making  appropriations  for 
the  legislative,  executive,  and  judicial  expenses  of  the  Government  for 
the  fiscal  year  ended  June  30,  1904,  contained  specific  apj)ropriations 
for  the  support  of  the  mints  and  assay  ofiSces  of  the  United  States, 
amounting  in  the  aggregate  to  $1,165,700. 

Acts  approved  June  6,  1900,  June  28,  1902,  March  3,  1903,  and 
April  28,  1904,  contained  the  following  specific  appropriations: 


New  machinery  and  appliances,  mint  at  Philadelphia 1440, 185 

New  machinery  and  appliances,  mint  at  San  Francisco 30, 000 

New  machinery  and  appliances,  mint  at  Denver 315,  055 


The  expenditures  from  these  appropriations  duiiug  the  fiscal  year 
were — 

Mint  at  Philadelphia  . 

Mint  at  San  Francisco 
Mint  at  Denver 

The  total  expenditures  from  the  above  appropriations  to  J une  30, 
1904,  have  been — 


Mint  at  Philadelphia 1398,  692. 86 

Mint  at  San  Francisco 28,  847. 51 

Mint  at  Denver 46, 402.  28 


In  addition  to  the  expenditures  from  the  specific  appropriations, 
there  were  expended  during  the  fiscal  year  the  following  amount  from 
the  general  appropriation  contained  in  the  act  of  July  14, 1890: 

Storage  o£  silver  bullion  (all  expended  at  mint  at  Philadelphia) $21, 134.  22 

/~t_i _ e _;i 1 n: . 


Coinage  of  silver  bullion: 

Mint  at  Philadelphia $39, 104.  71 

Mint  at  San  Francisco  25, 938.  92 

Mint  at  New  Orleans : 135, 200. 06 


200, 243. 69 


$4,083. 69 
5, 491. 14 
40, 374. 13 
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REPORT  ON  THE  FINANCES. 


Appropriations  and  Expenditurbs  for  Fiscal  Year  1904. 


APPROPRIATIONS. 


Institution. 

Salaries. 

Wages  of 
workmen. 

Contingent 

exi:^nses. 

Parting 
and  refin- 
ing bul- 
lion. 

Storage 
of  silver 
bullion. 

Coinage 
of  silver 
bullion. 

Total. 

Philadelphia 

San  Francisco 

New  Orlean.s 

$42, 5.50. 00 

41.100. 00 

31.950. 00 

5. 000.  00 

39. 250. 00 
].5, 250. 00 

5.4.50.00 

3. 400. 00 

2. 750. 00 

3. 000.  00 

3. 200. 00 

10.250.00 

0 8520,817.18 
c 250, 175. 77 
20,000. 00 

5. 600.00 

27.500.00 
22,000.00 

14.500.00 

8.300.00 

1.080.00 
1,000.00 
3,700.00  1 

27,000.00  1 

68118,275. 59 
d 90, 629. 84 

7.500. 00 

2.200. 00 
10,000. 00 

6.500.00 

4.000.  00 

3. 750. 00 
920. 00 
750.  00 

2.250. 00 

9.000. 00 

8681,642. 77 
381,905. 61 

59.450. 00 

12.800. 00 

76. 750. 00 
43, 750. OC 

23. 950. 00 

15. 450. 00 
4,750.00 

4. 750. 00 

9.150. 00 

46. 250.00 

* 

203, 150. 00 

901,672.95 

255, 775.  43 

1, 360, 598. 38 

ainclucles  853,687.02  received  from  Philippine  revenues  as  charges  on  coinage;  811,304.43  charges  on 
Venezuelan  coinage;  8144.90  charges  on  Costa  Rican  coinage;  83,863.62  charges  for  manufacturing 
machinery  for  mint  at  San  Francisco;  8988.12  charges  for  manufacturing  machinery  for  mint  at  New 
Orle.an.s;  8630.77  charges  for  manufacturing  counting  hoards  and  hoppers  for  assistant  treasurers 
United  States  at  Chicago,  Cincinnati,  and  St.  Louis;  $183.70  charges  for  manufacturing  medals  for 
United  States  Express  Company,  and  $14.62  charges  for  manufacturing  silver  plate  and  rods  for 
Bureau  of  Standards. 

^Includes  814,404.77  received  from  Philippine  revenues  as  charges  on  coinage;  82,275.47  charges.on 
Venezuelan  coinage;  830.70  charges  on  Costa  Rican  coinage;  8846.47  charges  for  manufacturing 
machinery  for  mint  at  San  Francisco;  8307.li  charges  for  manufacturing  machinery  for  mint  at  New 
Orleans;  8338.55  charges  for  manufacturing  counting  hoards  and  hoppers  for  assistant  treasurers 
United  States  at  Chicago,  Cincinnati,  and  St.  Louis;  868.60  charges  for  manufacturing  medals  for 
United  States  .Express  Company,  and  83.92  charges  for  manufacturing  silver  plate  and  rods  for 
Bureau  of  Standards. 

clucludes  875, 175.77  received  from  Philippine  revenues  as  charges  for  coinage, 
d Includes  830,629.84  received  from  Philippine  revenues  as  charges  for  coinage. 

Appropriations  and  Expenditures  for  the  Fiscal  Year  1904. 
EXPENDITURES. 


Institution. 

Salaries. 

Wages  of 
workmen. 

Contin- 
gent ex- 
penses. 

Parting 
and  refin- 
ing bullion. 

storage  of 
silver 
bullion. 

1 Coinage 
! of  silver 
bullion. 

Total. 

Philadelphia 

San  Francisco .... 

842, 550. 00 
40, 755. 60 
28, 949. 98 

5.000.  00 
38,551.67 

15. 250. 00 

5. 450. 00 
2,769.54 

2. 750. 00 

3. 000.  00 

3. 200. 00 

10. 250.00 

$481,340. 67 
229,755.61 
14,975. 15 

5.597.00 
26,853.50 
21,732. 90 

13.610. 00 
7,752.69 
1,077.33 
1,000.00 

3. 670. 00 

26.984.00 

$118, 275. 59 
89,121.50 
7,357.11  1 
1,754.26 

9.988. 79 
4,235.22  i 

2.860.80 
2,829.79  • 

917. 89 
338. 19 
1,902.05  ! 
7,303.17  j 

863, 336. 60 
49,836. 37 
2,431.79 

$21,134.22  ' 

'$39, 104. 71 
i 25, 938. 92 
135, 200. 06 

8765, 741. 79 
485, 407. 90 
188, 914. 09 
12, 351. 26 
188, 513. 60 
41,218.12 
21,920. 80 
13, 352. 02 
4,745.22 
4, 338. 19 
8, 772. 05 
44,537.17 

113, 119. 64 

198,476. 69 

834,348.85 

246,884.36 

228, 724.  40 

21, 134.  22 

200,243.69 

1,729,812.21 

EARNINGS  AND  EXPENDITURES  OF  THE  REFINERIES  OF  THE  COINAGE 
MINTS  AND  ASSAY  OFFICE  AT  NEW  YORK  DURING  THE  FISCAL  YEAR 
ENDED  JUNE  30,  1904. 

The  earnings  of  the  refineries  comprised  the. following  items: 


Charges  received  for  parting  and  refining  bullion $215, 184.04 

Surplus  bullion  recovered 45, 015.  93 

Amount  received  from  sale  of  by-products 13, 951 . 17 

Amount  received  as  gain  on  leady  melts 148. 06 


Making  the  total  earnings  for  the  year 274, 299.  20 


which  amount  was  deposited  in  the  Treasury  to  the  credit  of  the  appro- 
priation for  “Parting  and  refining  bullion.” 
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The  expenditures  on  account  of  “ parting  and  refinin_g  bullion  ” dur- 
ing the  fiscal  year  aggregated  $228,724.40,  showing  a net  excess  of 
earnings  over  expenditures  of  $45,574.80. 

In  the  following  table  are  shown  the  earnings  and  expenditures  on 
account  of  parting  and  refining  bullion  at  the  coinage  mints  and  assay 
office,  New  York,  during  the  fiscal  year: 

Earnings  and  Expenditures  for  Parting  and  Refining  Bullion  for  the  Fiscal 
Year  ended  June  30,  1904. 


Institutions. 

Earning.s. 

Expendi- 
tures. 1 

Excessol 

receipts 

over 

expendi- 

tures. 

Charges 

collected. 

Surplus 

bullion. 

Gain  on 
leady 
melts. 

Byprod- 

ucts. 

Total. 

Philadelphia 

San  Francisco 

New  Orleans 

New  York 

Total 

850, 063. 30 
58,639. 57 
2, 213. 08 
104, 268. 09 

85,941.09 
31, 255. 94 
685:40 
7, 133. 50 

8148.06 

$5,571,96 

8,379.21 

856,004.39 
95,467.47 
2, 898.48 
119, 928. 86 

863, 336. 60 
49, 836. 37 
2,431.79 
113, 119. 64 

$7, 332. 21 
45, 631. 10 
466. 69 
6, 809. 22 

215, 184. 04 

45, 015. 93 

148.06 

13,951.17 

274,299.20 

228, 724. 40 

45. 574.80 

45. 574. 80 

APPROPRIATIONS  AND  EXPENDITURES  OP  THE  OFFICE  OF  THE  DIRECTOR 
OF  THE  MINT  FOR  THE  FISCAL  TEAR  1904. 

The  act  approved  February  25,  1903,  making  appropriations  for  the 
legislative,  executive,  and  judicial  expenses  of  the  Government  for  the 
fiscal  3iear  ended  June  30,  1904,  contained  appropriations  for  the  office 
of  the  Director  of  the  Mint  aggregating^  $39,470. 

The  expenditures  from  these  appropriations  comprised  the  amounts 
paid  on  account  of  salaries,  supervising  the  annual  settlements  at  the 
mints  and  assay  offices,  expenses  incurred  in  collecting  and  compiling 
the  statistics  or  the  production  of  gold  and  silver  in  the  United  States, 
the  amount  paid  for  incidental  expenses,  and  the  purchase  of  and  sub- 
scription to  books  and  pamphlets  and  contingent  expenses  incurred  in 
suTOort  of  the  laboratory  of  the  Bureau. 

'fire  expenditures  during  the  fiscal  j'ear  aggregated  $38,972.82,  leav- 
ing an  unexpended  balance  of  $497.18  to  the  credit  of  the  several 
appropriations. 

In  addition  to  the  above  appropriations  for  the  support  of  the  office 
of  the  Director  of  the  Mint,  the  provisions  of  the  same  act  contained 
a specific  appropriation  of  $75,000  for  “ freight  on  bullion  and  coin 
between  mints  and  assaji  offices.” 

The  expenditures  from  this  appropriation  for  the  fiscal  j^ear  aggre- 
gated $70,439.88,  leaving  an  unexpended  balance  of  $4,560.12  to  the 
credit  of  said  appropriation. 

Appropriations  and  Expenditures  of  the  Office  op  the  Director  op  the  Mint 
FOR  the  Fiscal  Year  1904. 


Purpose  for  which  appropriated. 

Appropriated; 

Expended. 

Unexpended. 

830,820. 00 
2,500.00 

830, 788. 66 
2, 499. 87 
4, 667. 60 

$31.34 

.13 

5, 000. 00 

432. 40 

400.00 

386. 71 

13. 29 

750. 00 

729. 98 

20.02 

Freight  on  bullion  and  coin  between  mints  and  assay 

75,000. 00 

70, 439. 88 

4, 560. 12 

114, 470. 00 

109, 412. 70 

5,057. 30 
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EARNINGS  AND  EXPENDITURES  OP  THE  MINTS  AND  ASSAY  OFFICES. 

The  amount  received  for  charges  at  the  several  institutions  for  part- 
ing and  refining  bullion  was  $215,184.04;  for  copper  alloy,  $12,053.27, 
and  for  assaying  and  stamping,  $45,216.99. 

The  seigniorage  on  the  coinage  of  standard  silver  dollars  was 
$3,032,495.37;  on  subsidiary  silver  coinage,  $1,950,086.32,  and  on  the 
recoinage  of  Hawaiian  silver  coins  into  United  States  subsidiary  coins, 
$12,891.50;  a total  seigniorage  on  silver  coinage  of  $4,995,473.19. 

The  seigniorage  on  minor  coinage  was  $1,349,716.61;  on  recoinage 
of  uncurrent  minor  coin.s,  $4,209.92;  a total  seigniorage  on  minor 
coinage  of  $1,353,926.53. 

The  profits  from  the  sale  of  metals  and  proof  coins  were  $2,177.83, 
and  the  charges  received  for  mounting  and  expressage  on  the  same 
$808.10. 

Deposit  melting-room  grains  and  sweeps  valued  at  $14,153.49  and 
surplus  bullion  valued  at  $45,015.93  were  recovered  by  the  oflScers  of 
the  different  institutions. 

The  gain  on  bullion  shipped  by  the  minor  assay  offices  to  the  mints 
for  coinage  was  $8,534.77,  and  on  the  sale  of  leady  melts,  $148.06. 

The  proceeds  from  the  sale  of  old  material  were  $5,389.36  ; from 
special  assays  of  bullion  and  ore,  $3,315.50,  and  from  the  sale  of  by- 
products, $13,951.17. 

The  receipts  for  manufacturing  appliances  for  mints  were  $7,245.48. 

The  charges  received  for  coinage  for  foreign  governments  were 
$13,755.50;  from  the  Philippine  government,  $173,897.40. 

The  total  amount  of  earnings  and  gains  of  the  mints  and  assay  offices 
during  the  fiscal  year  1904  was  $6,910,246.61. 

The  expenditures  of  the  mint  service  were : For  salaries  of  officers 
and  clerks,  $198,476.69;  for  wages,  contingent  expenses,  parting  and 
refining  expenses,  wastage,  and  loss  on  sale  of  sweeps,  $1,577,237.32. 

The  expense  of  distributing  minor  coins  was  $36,072.90,  and  the 
amount  paid  for  charges  and  mounting  medals  was  $807. 80. 

The  loss  on  bullion  shipped  the  mints  for  coinage  was  $138.18; 
while  the  loss  on  the  recoinage  of  minor  coins  was  $10,422.04;  a total 
expenditure  of  $1,823,154.93. 

The  net  earnings  for  the  fiscal  year  were  $5,087,091.68. 

In  the  appendix  a table  will  be  found  showing  in  detail  the  earn- 
ings and  expenditures  for  the  year. 
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CLASSIFIED  STATEMENT  OF  EXPENDITURES. 

The  expenditures  of  the  mints  and  assay  offices  and  of  the  refineries 
connected  therewith  for  supplies  and  on  account  of  salaries  and  wages 
of  workmen  during  the  fiscal  year  ended  June  30,  1904,  are  exhibited 
in  the  following  table: 

Consolidated  Statement  op  Expenditures  for  Salaries,  Wages,  and  Supplies 
OP  THE  Mints  and  Assay  Offices  op  the  United  States  during  the  Fiscal 
Year  ended  June  30,  1904. 
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IMPORTS  AND  EXPORTS  OF  THE  PRECIOUS  METALS. 

Gold  imports. —The  total  value  of  gold  imported  into  the  United 
States  during  the  fiscal  j'ear  1904,  as  shown  by  the  customs  service 
and  reported  by  the  Bureau  of  Statistics,  Department  of  Commerce 
and  Labor,  was  $99,055,368. 

Foreign  gold  bullion  of  the  value  of  $26,066,178  was  entered,  of 
which  amount  $17,541,214  came  from  the  United  Kingdom;  $5,400,938 
from  Mexico;  $1,456,728  from  Canada;  $960,978  from  Central  America; 
$583,912  from  South  America;  $74,879  from  West  Indies;  $32,266 
from  Korea;  $10,761  from  German}^  and  $4,502  from  Japan. 

Foreign  gold  coin  of  the  value  of  $45,688,437  was  imported,  of 
which  $32,404,117  came  from  Japan;  $7,299,750  from  British  Austra- 
lasia; $2,837,408  from  the  United  Kingdom;  $1,921,889  from  France; 
$982,874  from  West  Indies;  $155,875  from  South  America;  $49,584 
from  Canada;  $32,501  from  Mexico,  and  the  remainder  from  various 
countries. 

The  value  of  gold  contained  in  ore  and  base  bullion  imported  was 
$21,520,146,  of  which  amount  $16,722,221  came  from  Canada; 
$4,604,896  from  Mexico;  $122,836  from  Centi’al  America;  $43,738 
from  South  America;  $25,615  fi’om  Korea,  and  $840  from  Japan. 

There  were  returned  to  .the  United  States  domestic  gold  coins  of  the 
value  of  $5,780,607,  of  which  $3,016,637  came  from  Canada; 
$1,653,162  from  the  United  Kingdom;  $567,633  from  West  Indies; 
$364,124  from  Mexico;  $113,535  from  South  America;  $38,632  from 
Central  America,  and  the  remainder  from  various  countries. 

The  total  imports  were  as  follows: 


Gold  Imports,  Fiscal  Year  1904. 


Items. 

Value. 

$26,066,178 

45,688,437 

21,520,146 

93, 274,  761 
5,780, 607 

99, 055, 368 

Gold  exports. — The  total  value  of  gold  exported  from  the  United 
States  during  the  fiscal  year  was  $81,459,986. 

Domestic  gold  bullion,  composed  of  United  States  Government  bars, 
valued  at  $62,112,043,  was  exported,  of  which  $61,811,521  went  to 
France,  $300,333  to  Germany,  and  $189  to  British  Columbia.  Other 
bullion,  valued  at  $672,273,  was  exported — $574,060  to  Japan,  $96,143 
to  Canada,  and  $2,070  to  Hongkong. 

The  exports  of  domestic  gold  coin  were  valued  at  $15,682,424,  of 
which  $6,250,000  went  to  France,  $4,494,904  to  Canada,  $3,048,260  to 
South  America,  $1,187,139  to  West  Indies,  $453,270  to  Central 
America,  $122,474  to  Hongkong,  $122,434  to  Mexico,  and  the  remain- 
der to  various  countries. 

The  exports  of  foreign  coin  amounted  to  $2,259,079,  of  which 
$1,253,462  went  to  Canada,  $941,171  to  Cuba,  $33,400  to  France, 
$24,300  to  Mexico,  and  the  remainder  to  various  countries. 
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Gold  contained  in  domestic  ores  exported  was  valued  at  $729,247,  of 
which  $650,501  went  to  Canada,  $77,716  to  Germany,  and  $1,030  to 
the  United  Kingdom. 

Gold  contained  in  foreign  ores  exported  was  valued  at  $4,920,  all  of 
which  went  to  Canada. 

The  summary  of  gold  exports  is  as  follows': 

Gold  Exports,  Fiscal  Year  1904. 


Items.  Value. 

Domestic  bullion'  (United  States  mint  or  assay  office  bars) $62, 112, 043 

Other  domestic  bullion 672,273 

Domestic  coin 15, 682, 424 

Gold  contained  in  ore 729, 247 

Total  domestic 79, 195, 987 

Foreign  coin $2, 259, 079 

Foreign  ore  reexported 4, 920 

Total  foreign 2, 263, 999 

Total  gold  exports 81, 469, 986 


The  net  exports  of  United  States  gold  coin  from  January  1,  1870, 
to  June  30,  1904,  was  $631,264,731,  as  shown  by  the  following  table: 


Imports  and  Exports  op  United  States  Gold  Coin. 


Period. 

Imports. 

Exports. 

Period. 

Imports. 

Exports. 

Jan.  1 to  July  1, 1870 

Fiscal  year— 

36,384,250 

Fiscal  year— Cont’d. 
1890  

$1,949,552 

$3,951,736 

1871 

55,491,719 

1891 

2,824, 146 

67, 704, 900 

1872 

40,391,357 

1892  

15, 432, 443 

42,841,963 

1873 

35,661,863 

1893 

6,074,899 

101, 844, 087 

1874 

28,766,943 

1894  

30,790,892 

64, 303, 840 

1875 

59,309,770 

1895 

10,752,673 

55, 096, 639 

1876 

27,542,861 

1896 

10, 189,614 

77, 789, 892 

1877 

21,274,665 

1897 

67, 728, 857 

23, 646, 565 

1878 

$7,325,783 

6, 427,251 

1898 

40, 590, 947 

8,402,216 

1879 

3, 654, 859 

4, 120, 311 

1899 

7,779,123 

27,425, 587 

1880 

18, 207; 559 

1,687,973 

1900 

8, 659, 856 

30,674, 511 

1881 

7,577,422 

1,741,364 

1901 

3, 311, 105 

8,425,947 

1882 

4, 796, 630 

29,805,289 

1902 

3, 870, 320 

9, 370, 841 

1883 

8,112,265 

4, 802, 454 

1903  

1,519, 756 

18, 041,660 

1884 

3, 824, 692 

12, 242, 021 

1904'. 

5, 780, 607 

15, 682,424 

1886 

l|  687',  231 

5; 400! 976 

Total 

278,240, 961 

909, 505,692 

1888 

1889 

5|  181 ’512 
1,403,619 

3’,21li399 
4, 143, 939 

Net  exports 

631,264,731 

Silver  imports. — The  total  value  of  silver  imported  during  the  fiscal 
year  was  $27,768,814. 

During  the  year  there  was  impoi’ted  10,001,446  ounces  of  foreign 
bullion  of  the  commercial  value  t>f  $5,831,047,  of  which  $5,468,315 
came  from  Mexico;  $244,179  from  Central  America;  $74,427  from 
Canada;  $24,776  from  South  America;  $10,097  from  West  Indies; 
$7,037  from  France,  and  $2,226  from  Japan. 

Foreign  silver  coin  of  the  value  of  $3,392,012  was  imported,  of  which 
$2,820,815  came  from  Mexico;  $496,687  from  Central  America;  $42,053 
from  South  America;  $12,512  from  West  Indies;  $9,558  from  French 
. Oceania;  $7,113  from  the  United  Kingdom,  and  the  remainder  from 
1 various  other  countries. 
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The  value  of  silver  contained  in  ore  and  base  bullion  imported  was 
$17,979,535,  of  which  $16,144,842  came  from  Mexico;  $1,733,274  from 
Canada;  $101,025  from  South  America;  $375  from  Japan,  and  $19 
from  Central  America. 

United  States  silver  coin,  of  the  value  of  $566,220,  was  returned  to 
this  country,  of  which  $418,362  came  from  Canada;  $105,763  from 
West  Indies;  $31,087  from  South  America,  and  the  remainder  from 
various  other  countries. 

The  total  silver  imports  were  as  follows: 

Silver  Imports  Fiscal  Year  1904. 


Items. 

A'’alue. 

$5. 831, 047 
3, 392, 012 
17, 979, 535 

27, 202, 594 
566, 220 

27, 768, 814 

Silver  exports. — The  total  value  of  silver  exported  during  the 
fiscal  year  was  $49,497,702,  of  which  $38,011,864  was  domestic  and 
$11,485,838  was  foreign. 

During  the  year  there  were  exported  66,298,005  ounces  of  domestic 
bullion  of  the  commercial  value  of  $37,702,793,  of  which  amount 
$32,363,393  went  to  the  United  Kingdom,  $2,755,856  to  France, 
$1,660,300  to  Hongkong,  $504,093  to  China,  $226,500  to  Japan, 
$163,254  to  Canada,  and  the  remainder  to  various  other  countries. 

The  exports  of  domestic  coin  amounted  to  $239,939,  of  which 
$166,215  went  to  West  Indies,  $40,170  to  Canada,  $25,000  to  Hawaii, 
$4,103  to  South  America,  and  the  remainder  to  various  other  countries. 

Silver  contained  in  domestic  ore  and  base  bullion  exported  amounted 
to  $69,132,  of  which  $47,483  went  to  Canada,  $16,459  to  Germany,  and 
$5,190  to  the  United  Kingdom. 

The  exports  of  foreign  silver  were  $11,485,838,  consisting  of 
$8,049,136  in  bullion  and  $3,436,702  in  coin.  Of  the  bullion  $7,108,469 
went  to  the  United  Kingdom  and  $940,667  to  France.  The  coin  rvent 
to  the  following  countries:  $1,825,462  to  Japan,  $489,100  to  the  United 
Kingdom,  $374,846  to  Hongkong,  $335,666  to  South  America,  $178,997 
to  Mexico,  $118,674  to  Canada,  $77,427  to  Central  America,  $29,781 
to  West  Indies,  $4,200  to  Italy,  and  $2,549  to  British  Oceania. 

Silver  Exports,  Fiscal  Year  1904. 


Items. 


Domestic  bullion 

United  States  coin 

Silver  contained  in  ore 

Total  domestic 

Foreign  bullion  reexported 
Foreign  coin 


. Value. 


$8, 049, 136 
3,436,702 


$37, 702, 793 
239, 939 
69, 132 


38,011,864 


Total  foreign 


11,485,838 


Total  silver  exports 


49, 497,702 
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MOVEMENT  OF  GOLD  FROM  THE  PORT  OF  NEW  YORK. 

The  superintendent  of  the  United  States  assay  office  at  New  York  has 
kindly  prepared  the  following  tables,  giving  exports  of  gold  through 
the  port  of  New  York  during  the  fiscal  year  ending  June  30,  1904. 

Statement  op  United  States  Gold  Coin  and  Gold  Bullion  Expobted  from  the 
Poet  of  New  York  to  Eueope  During  the  Fiscal  Yeah  Ended  June  30,  1904. 


Date. 

Country. 

Amount. 

Rate  of  ex- 
change. 

190l 

July  6 

$2, 788, 467 
1, 509, 731 
2,842, 120 
300,333 

3,030 
2, 969, 992 
1,010,000 
510, 000 

1.502.654 
16,446 

6, 638, 605 
2, 527, 531 
3, 708, 108 
3, 004, 938 
1,764,216. 
4, 519, 609 

9.020.654 
4, 949, 658 
8,221,428 
4,882,687 
2, 259, 755 
2,251,865 

547, 817 
6, 350 
631.685 
54,920 

84.871 
4.87i 
4. 87i 
4.87 

4.84} 
4.  87i 
4. 87A 
4.  87i 
4.  87i 
4.87i 
4. 87A 
4. 87} 
4. 87} 
4.87 
4. 87 
4.87 
4.87 
4.87 
4. 87 
4.87 
4. 86} 
4. 86} 
4. 87} 
4.87} 
4.87} 
4.87} 

July  8 

July  10 

1904. 

Do 

April  27 

May  11 

May  13 

May  16 

May  18 

68, 442, 599 

Eecapitulation  op  Gold  Exports  to  Europe. 


Description. 

! 

France. 

Germany. 

England. 

$6,250,000 
33,400  , 
61,802,996 
10,268 

$2, 000 

United  States  assay  office  bars,  New  York 

$298, 589 

77,716 

1,030 

68,096.664 

376, 305 

3,030 

Grand  total  of  exports  of  gold 868, 475, 999 

During  the  same  period  there  were  shipped  to  West  Indies,  Mexico,  Central  and  South 
America  the  following: 

United  States  coin 84, 629, 903 

• Foreign  coin 965, 591 


Total  gold  exports 5, 595, 494 

Grand  total  of  gold  exports... 74,071,493 


The  imports  of  gold  during  the  same  period  were  as  follows: 


From  Europe: 

United  States  coin $1, 165, 749 

Foreign  coin 5,241,431 

Bullion 16,178,372 


Total  fold  from  Europe 


822,585, 552 
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From  other  ports  (West  Indies,  Mexico,  Central  and  South  America): 

United  States  coin 

Foreign  coin 

Bullion 

In  ore 


$712,637 
1, 237, 955 
996, 620 
736, 085 


Total  from  other  ports  $3,683,197 

Grand  total  of  gold  imports 26, 268, 749 

During  the  same  period  there  was  exported  to  England  copper 
matte  containing  3,820  ounces  of  fine  gold  and  37,980  ounces  of  fine 
silver. 


STOCK  OF  MONEY  IN  THE  UNITED  STATES. 


It  has  been  the  custom  to  present  in  the  reports  of  this  Bureau  an 
estimate  of  the  stock  of  domestic  gold  and  silver  coin  in  the  United 
States  at  the  end  of  each  calendar  and  fiscal  year. 

The  estimated  stock  of  domestic  coin  in  the  United  States  at  the  end 
of  the  fiscal  year  (June  30,  19041  was:  Gold,  11,285,080,291;  silver, 
1674,857,600;  a total  of  11,959,937,891. 

Official  Table  of  Stock  of  Coin  in  the  United  States  June  30,  1904. 


Items. 

Gold. 

Silver. 

Total. 

Estimated  stock  of  coin  .Tune  30, 1903 

Net  imports  United  States  eoin,  fiscal  year  1904 

Coinage,  fiscal  year  1904 

' $1,092,041,186 

1 

208,618,643 

$659, 841,236 
326, 281 
17, 820, 881 

$1,751,882,421 
326,281 
j 226,439,524 

1,300,659,828 

677,988,398 

1,978, '648, 226 

Loss; 

Net  exports  United  States  coin,  .fiscal  year  1904 

United  States  and  Hawaiian  coin  melted  for  rccoin- 

aee  (face  value) 

United  States  coin  estimated  to  have  been  used  in 

9,901,817 

2,177,720 

3,600,000 

3,030,798 

100,000 

9,901,817 
5,208,518 
8, 600, 000 

Total 

15,579, 537 

3, 130, 798 

18, 710,335 

Estimated  stock  of  coin  in  the  United  States  June 
30, 1904  

1,285,080,291 

674,857,600 

1,959, 937,891 

Note. — The  number  of  standard  silver  dollars  coined  to  June  30, 1904,  was  570,272,300,  which  added 
to  the  Hawaiian  dollar  coinage  of  500,000,  equals  $570,772,300.  Since  J uly  1, 1898,  the  number  of  stand- 
ard silver  dollars  e^orted  in  transports  has  been  2,345,000  (deducting  number  returned  from  the 
Philippine  Islands  June,  1902,  150,000).  Since  1883  the  number  melted  has  been  179,481  (Report  of 
the  Director  of  the  Miut,  1903,  p.  17),  and  the  number  of  Hawaiian  dollars  melted  to  June  30, 1904, 
has  been  452,240;  a total  disposition  of  2,976,721,  leaving  in  the  United  States  June  30,  1904,  567,795,579 
standard  silver  dollars  and  $107,062,021  in  subsidiary  silver  coins. 


In  the  above  table  the  amount  of  coin  melted  for  recoinage  is  taken 
at  its  face  value,  and  the  sources  from  which  these  amounts  were 
obtained  will  be  found  in  a table  in  the  appendix  of  this  report. 

In  addition  to  the  domestic  coin  in  the  country  there  was,  on  J une 
30,  1904,  in  the  mints  and  assay  offices  bullion  belonging  to  the  Gov- 
ernment valued  as  follows: 

Bullion  in  Mints  and  Assay  Offices  June  30,  1904. 


Metal. 

Value. 

Gold 

$42,592, 381 
7, 520, 971 

50, 113, 352 

• 
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The  stock  of  silver  bullion  in  the  vaults  of  the  Mercantile  Safe 
Deposit  Company,  in  New  York  City,  at  the  close  of  business  June  30, 
1904,  was  8,257  ounces  of  fine  silver  of  the  market  value  of  |4,706. 

The  total  metallic  stock,  coin,  and  bullion  in  the  United  States  on 
June  30,  1904,  was  as  follows: 


Metallic  Stock  June  30,  1904. 


Coin  and  bullion. 

Value. 

Gold 

$1,327,672,672 
682,383, 277 

2, 010,055,949 

The  total  metallic  stock  June  30,  1903,  was  as  follows: 

Metallic  Stock  June  30,  1903. 


Coin  and  bullion. 

Value. 

Gold 

$1,249,652, 756 
. 677,448.933 

Total 

1,927,001,689 

The  increase  in  the  stock  of  gold  during  the  fiscal  year  1904  was 
178,119,916  and  silver  $4,934,344,  a°total  of  $83,054,260. 

OWNERSHIP  OF  THE  METALLIC  STOCK. 

The  ownership  of  the  metallic  stock  of  the  United  States,  compris- 
ing gold  and  silver  bullion  and  coin,  on  June  30, 1904,  was  as  follows: 

OwNEKSHip  OP  Gold  and  Silver  in  the  United  States,  June  30,  1904. 


Ownership. 

Gold  coin  and 
bullion. 

Silver  coin  and  bullion. 

Total  gold 
and  sflver 
coin  and 
bullion. 

Silver  dol- 
lars. 

Subsidiary 

coin. 

Silver  bul- 
lion. 

Total  sil- 
ver. 

United  States  Treasury 

(free) 

United  States  Treasury 
(for  certificates  out- 

$216, 199,997 

465,655,099 

111,296,409 

82,278,000 

452,243,167 

$35,343,055 

461, 138,698 
11,209,634 

Jll,633,678 

$7,520,971 

$54,397,704 

461,138,698 

20,802,828 

8270,597,701 

926,793, 797 
132,099,237 

82,278,000 

598,287,214 

National  banks  (June 

9,  1904) 

National  banks  (for 
clearing  - house  cer- 

9,593,194 

Private  b^ks  and  in- 
dividuals   

Total 

60,104,192 

85,935,149 

4,706 

146,044,047 

1,327,672, 672 

667,795,579 

2,010,055,949 

PI  1904 21 
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The  ownership  of  the  metallic  stock  of  the  United  States,  comprising 
gold  and  silver  bullion  and  coin,  on  June  30,  1903,  was  as  follows: 


Ownership  op  Gold  and  Silver  in  the  United  States,  June  30,  1903. 


Ownership. 

Gold  coin  and 
bullion. 

Silver  coin  and  bullion. 

Total  gold 
and  silver 
coin  and 
bullion. 

Silver  dol- 
lars. 

Subsidiary 

coin. 

Silver  bul- 
lion. 

Total  sil- 
ver. 

United  States  Treasury 

(free) 

United  States  Treasury 
(for  certificates  out- 

8255,033,458 

377, 258, 559 
107, 539, 938 

64,984,000 

444,736,801 

$30,682,416 

464,733,013 

10,560,422 

$9,307,873 

$17,603,302 

$57, 593, 591 

454, 733,013 
19, 675, 187 

$312, 627,049 

831,991,572 

127,215,125 

64,984,000 
690, 183, 943 

National  Banks 

Clearing  houses  (for 
certificates  outatand- 

9,114, 765 

Private  banks  and  in- 
dividuals   

Total 

61,830,818 

83, 611,929 

4, 395 

145, 447, 142  , 

1,249,552,756 

557,806,669 

102,034, 667 

17, 607, 697 

677, 448, 933 

1,927,001,689 

STOCK  AND  LOCATION  OF  THE  METALLIC  AND  PAPER  MONEY  IN  THE 

UNITED  STATES. 

The  following  table  exhibits  the  stock  of  metallic  and  paper  money 
in  the  United  States  and  the  location  of  the  same  on  June  30,  1904: 

Location  op  Moneys  op  the  United  States,  June  30,  1904. 


Moneys. 

In  Treasury. 

In  national 
banks,  June  9, 
1904,  . 

In  other 
banks  and  in 
circulation. 

Total. 

METALLIC. 

$42,592,381 

7,520,971 

639,262,715 

496,481,753 

11,533,678 

$42,592,381 

$4,706 
452,243,167 
60, 104,192 
85,935,149 

Gold  coin 

Silver  dollars 

Subsidiary  silver  coin 

Total  metallic 

PAPER. 

Legal-tender  notes  (old  issue) 

Legal-tender  notes  (act  July  14, 1890)  — 
National-bank  notes 

Total  notes 

a$193,574,409 
11,209, 634 
9, 593, 194 

1, 285, 080, 291 
567, 795, 579 
107, 062, 021 

1,197,391,498 

214,377,237 

598,287,214 

2,002,530,272 

12,921,591 
75, 943 
16,207,259 

169, 729, 173 
■ 637,827,193 

164,030,252 

12,902,057 

395,200,643 

346,681,016 
12, 978,000 
449,235, 095 

29, 204, 793 

207,556,366 

572,132,952  | 

808, 894,  111 

28,975,470 

9,337,302 

198,035,120 

7.6,251,788 

267,619,979  1 
384, 886, 910 

Total  certificates 

38,312,772 

274,286,908 

652,506, 889 

696,220,511 

1,822,927,055 

2,811,424,383 

a Includes  882,278,000  gold  clearing-house  certificates. 

Includes  89,031,768  oi  their  own  notes  held  by  different  national  banks. 


The  follow]^  table  exhibits  the  stock  of  metallic  and  paper  money 
in  the  United  ^ates  and  the  location  of  the  same  on  June  30,  1903: 


Location  op  Moneys  op  the  United  States,  June  30,  1903. 


Moneys. 

In  Treasury. 

In  national 
banks,June9, 
1903. 

In  other 
banks  and  in 
circulation. 

Total. 

METALLIC. 

$157,511,671 
17,603,302 
474,780,446 
485,416, 429 
9,307,873 

$167, 511, 571 

$4,395 
444, 736,801 
61,830, 818 
83,611,929 

a$172,523,938 
10, 560, 422 
9,114,765 

1,092,041,185 

657,806,669 

102,034,567 

1.144,618,621 

192, 199, 125 

690,183,943 

1,909, 393, 992 

a Includes  864,984,000  gold  clearing-house  certificatea. 
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Location  of  Moneys  op  the  United  States,  June  30,  1903 — Continued. 


Moneys. 

In  Treasury. 

In  national 
banks,  June  9, 
1903. 

In  other 
banks  and  in 
circulation. 

Total. 

PAPER. 

$12,432,449 

166,352 

13,673,941 

8163,692,829 

$170, 655, 738 
19, 076, 648 
361,057,914 

$346,681,016 

19,243,000 

409,497,951 

Legal-tender  notes  (act  of  July  14, 1890) . . 

a34,766, 096 

26,272,742 

198,358, 925 

550, 790, 300 

775,421,967 

31,861,310 

9,972,987 

133,066, 520 
63, 350, 733 

244, 192, 039 
391,382, 280 

41,834,297 

586,975,303 

1 1,776,548,562 

2, 684, 815, 959 

a Includes  J7, 140,411  of  their  own  notes  held  by  different  national  banks. 


STOCK  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATES  SINCE  1873. 

The  stock  of  gold  and  silver  and  the  amount  per  capita  at  the  close 
of  each  fiscal  year  since  1873  in  the  United  States  are  exhibited  in  the 
following  table,  compiled  from  the  reports  of  the  Director  of  the  Mint: 

Estimated  Stock  op  Gold  and  Silver  in  the  United  States  and  the  Amount 
Per  Capita  at  the  Clo.sb  op  bach  Fiscal  Year  since  1873. 


Fiscal  year  ended  June  30— 

Population. 

Total  coin  and  bullion. 

Per  capita. 

Gold. 

Silver. 

Gold. 

Silver. 

Total  me- 
tallic. 

1873  

41,677,000  i 

$135,000,000 

$6,149,305 

$3.23  1 

$0.15 

$3.38 

1874  

42,796,000  ! 

147,379,493  1 

10,355, 478 

3.44  ! 

.24 

3.68 

1875  

43,951,000  ' 

121,134,906 

19,367,995 

2.75  ' 

.44  ' 

3.19 

1876  

45.137.000 

130,056,907 

36, 415, 992 

2.88 

.81 

3. 69 

1877  

46,353,000  : 

167,501,472 

56, 464, 427 

3.61 

1.21 

4. 82 

1878  

47.598,000  ; 

213,199,977 

88, 047, 907 

4.47 

1.85 

6.32 

1879  

48. 866, 000 

245,741,837 

117,526, 341 

5. 02 

2.40 

7.42 

1880  

50, 155, 783 

351,841,206 

148, 522,678 

7. 01 

2.96 

9.  .97 

1881 

51, 316, 000 

478,484,538 

175, 384. 144 

9. 32 

3. 41 

12.73 

1882 

52,495,000 

506,767,715 

203,217, 124 

9. 65 

3.87 

13.52 

1883  

53, 693, 000 

542,732,063 

233,007, 985 

10.10 

4.34 

14.44 

1884  

54,911,000 

545,500,797 

255,668, 142 

9. 93 

4.65 

14. 58 

1885  

56. 148. 000 

588,697,036 

283, 478, 788 

10. 48 

5.05 

15. 53 

1886  

57,404, 000 

590,774,461 

312,252,844 

10. 29 

5.44 

15.73 

1887  

58, 680, 000 

654,520,335 

352, 993, 566 

11.15 

6.00 

17.15 

1888  

59, 974,000 

705,818, 855 

386, 611,108 

11.76 

6.44 

18. 20 

1889 

61,289,000 

680,063,505 

420, 648, 929 

11.09 

6. 86 

17. 95 

1890  

62,622,250 

695,563.029 

463, 211,919 

11.10 

7. 39 

18. 49 

1891 

63, 975, 000 

646,582,852 

522,277,740 

10. 10 

8.16 

18. 26 

1892  

65,520,000 

664,275,336 

570,313,544 

10.15 

8.70 

18.85 

1893  

66,946,000 

597,697,685 

615,  861,484 

8.93 

9. 20 

18.13 

1894  

68,397,000 

627, 293,201 

624,347,757 

9. 18 

9.13 

18.31 

1895 

69,878,000 

636,229,825 

625,854,949 

9.10 

8.97 

IS.  07 

1896  

: 71,390,000 

599,597,964 

628,728,071 

8.40 

8.81 

17. 21 

1897  

' 72,937,000 

696,270,542 

634, 509, 781 

9.55 

8. 70 

, 18.25 

1898  

74,522,000 

861,514,780 

637,672, 743 

11.56 

i 8.56 

20. 12 

1899  •. 

76,148.000 

i 962,865,505 

639,286,743 

12. 64 

8.40 

21.04 

1900  

76,891,000 

1,034,439,264 

647, 371,030 

IS.  45 

8.42 

21.87 

1901 

77,754,000 

1,124,652,818 

661,205, 403 

14.47 

8.50 

22. 97 

1902  

79,117,000 

1,192,395,607 

670,540, 105 

15.07 

8.48 

23.55 

1903  

80, 847,000 

1,249,552,756 

677, 448, 933 

15.45 

8.38 

23. 83 

1904  

81,867,000 

1,327,672,672 

682,388,277 

16.22 

8.33 

. 24. 55 

world’s  stock  of  MONET. 

The  monetary  systems  and  an  estimate  of  the  approximate  stock  of 
gold,  silver,  and  uncovered  paper  money  in  the  different  countries  of 
the  world  at  the  close  of  the  calendar  j^ear  1903  are  shown  in  the  fol- 
lowing table  (pp.  324, 325),  compiled  from  official  and  unofficial  sources, 
the  latter  being  used  only  in  the  absence  of  official  information: 
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Moketaey  Systems  and  Approximate  Stocks  op  Money  in  the  Aggregate  and 


Countries. 


Monetary 

standard. 

Monetary 

unit. 

Gold.... 

Pound  sterling  . 

Pound  sterling . 
Pound  sterling 
and  rupee.  ^ 
Pound  sterling . 

Silver... 

Gold.... 

do... 

....do«.. 

Silver  A . 

Gold.... 

Popula- 

tion. 

000 

omitted. 

Stock  of  gold. 

In  banks 
and  public 
treasuries. 

000 

omitted. 

In  circu- 
lation. 

000 

omitted. 

Total. 

000 

omitted. 

■ 81,200 

S859, 000 

$461, 400 

$1, 320, 400 

• 48,100 

a 235, 800 

051,000 

a 286, 800 

6,900 

M8,000 

512,000 

5 30,000 

5, 600 

a 128, 600 

5;  400 

60. 000 

50; 000 

42, 600 

a 182, 800 

0 347, 600 

a 530, 400 

295, 200 

Cr63,200 

er63,200 

7, 100 

a 39, 400 

0 29, 200 

a 68, 600 

6, 100 

3,700 

c 1, 400 

cl,  400 

1,600 

18,000 

18, 000 

2, 600 

a 17, 400 

a 17, 400 

9, 800 

10, 000 

50, 000 

5 60,000 

2, 700 

c 4, 100 

C4.100 

39, 000 

0 458,900 

5509,400 

5968,300 

56, 400 

132, 800 

5668,600 

5801,400 

2,400 

a 200 

o2, 100 

a 2, 300 

1,300 

-0  1. 000 

a 1,000 

33, 000 

0116, 400 

0 24, 700 

a 141, 100 

48, 400 

o69, 800 

a 69,  800 

5,300 

o20, 200 

08, 200 

a28,400 

2,300 

06, 700 

a 6,  700 

5, 400 

05, 200 

olOO 

a 5, 300 

6,000 

c 14. 300 

c 14, 300 

130, 900 

0 385, 800 

a 397, 900 

n 783, 700 

2,600 

03,100 

c3,100 

39, 400 

0 91,800 

a 91, 800 

18,600 

0 78, 800 

a 78, 800 

5, 200 

0 15, 900 

a 3, 200 

a 19, 100 

3, 300 

0 20, 800 

i>9,400 

6 30,200 

24,000 

10, 000 

40,000 

6 60,000 

4.200 

0 1,900 

a 1,900 

330, 100 

13, 600 

5 8, 600 

' 

6 8,600 

6, 300 

61,000 

1,295,200 

2,941,300 

2,614,800 

5, 685, 700 

United  States 

Austria-Hungary  . 

Belgium 

British  Empire: 
Australasia  ... 

Canada  

Great  Britain . 
India 


South  Africa 

Straits  Settlements/ 

Bulgaria 

Cuba 

Denmark 

Egypt 

Finland 

France 

Germany 

Greece  

Haiti 

Italy 

Japan 

Netherlands 

Norway 

Portugal 

Roumania 

Russia 

Servia 

South  American  States. 

Spain 

Sweden 

Switzerland 

Turkey 

Central  American  States. 

China 

Mexico 

Siam 


Total. 


« Official  information  furnished  through  United  States  representatives. 
& Estimate,  Bureau  of  the  Mint. 
cL’Economiste  EuropCen,  January,  1903. 
dC.  Cramer  Frey. 
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PER  Capita  in  the  Principal  Countries  of  the  AVorld  on  December  31,  1903. 


Stock  of  silver. 

Uncovered 

paper. 

000 

omitted. 

Per  capita. 

Full  tender. 
000 

omitted. 

Limited  ten- 
der. 

000 

omitted. 

Total. 

000 

omitted. 

Gold. 

Silver. 

Paper. 

Total. 

8679, 200 

$8.36 

$6. 17 

1 



« 79. 200 

6. 96 

1.65 

1.32 

8.93 

2 

4.36 

3. 58 

15.62 

23.65 

3 

22. 96 

1.09 

4 

9. 26 

1.24 

Bra^ 

21.04 

5 

12.48 

2. 72 

2. 76 

17.96 

6 

« 546, 400 

.21 

1.85 

.11 

2.17 

7 



9.66 

.31 

9. 97 

8 

3. 33 

.81 

4. 14 

9 

.38 

.95 

2. 38 

10 



11.25 

3.13 



14. 38 

11 

6. 69 

2.38 

MBlSinl 

12. 07 

12 



3.06 

.65 

3.71 

13 

c600 

1.52 

.22 

3.55 

5.29 

14 

« 373, 500 

a 46, 300 

a 419, 800 

« 175, 600 

24.83 

10. 76 

4.50 

40. 09 

15 

« 50. 900 

« 157, 700 

« 208, 600 

14. 21 

3.70 

3. 43 

21.34 

16 

a 1.900 

.96 

.79 

12. 12 

■Q 

.77 

1.69 

2. 69 

5.15 

IS 

4.28 

1. 11 

5. 39 

10. 78 

19 

a 29, 400 

1.44 

.61 

1.20 

3. 25 

20 

a 62, 300 

a 4, 000 

5.36 

10. 62 

9. 21 

25.19 

21 

2. 91 

1.30 

3.44 

7.65 

22 

.98 

1.20 

11.67 

13.85 

23 

2.38 

.10 

3.30 

6. 78 

24 



6. 99 

.78 

6. 77 

25 

1.19 

.65 

■n^ 

2.88 

26 

a 1,549, 400 

2.33 

.37 

39.32 

42. 02 

27 

a 173, 700 

a 139, 300 

4.24 

9.34 

7.49 

21.07 

2S 

a 7, 000 

a 29, 700 

•3. 67 

1.35 

5.71 

10. 73 

29 

dlO,  700 

a 19, 900 

9.15 

3. 24 

6.03 

18. 42 

30 

b 40, 000 

2. 08 

1.67 

3. 75 

31 

aSilOO 

.45 

.74 

7.74 

8.93 

32 

6345,800 

. . 

1.05 

1.05 

33 

a 48. 900 

a 48i 900 

.63 

3.60 

3.97 

8. 20 

34 

a 193, 000 

.16 

30.63 

.41 

31.20 

35 

' 2,268, 400 

944, 800 

3, 213, 200 

3,511,500 

4.37 

2.48 

2.71 

9.56 

^Except  Bolivia. 

/Includes  Straits  Settlements,  the  Malay  States,  Ceylon,  and  Johore. 

& Report  of  head  commissioner  of  paper  currency. 

ft  Except  Costa  Rica  and  British  Honduras,  gold-standard  countries. 

Note.— The  value  of  the  monetary  stock  of  silver-standard  countries  has  been  changed  to  conform 
to  the  decline  in  silver  values.  The  monetary  stock  of  Mexico  and  other  countries  -where  the  Mexican 
dollar  circulates  is  given  in  Mexican  dollars  at  bullion  value. 
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The  foregoing  table  of  the  world’s  stock  of  money  is  for  December 
31,  1903.  It  is  submitted  as  giving  the  best  information  obtainable, 
but  unsatisfactory  in  man3?^  respects  owing  to  defective  returns.  The 
world’s  stock  of  gold  in  monetary  use  foots  up  15,623,500,000;  of  sil- 
ver, 13,201,100,000,  and  of  uncovered  paper,  $3,511,500,000,  showing, 
as  compared  with  the  estimate  of  December  31,  1902,  an  increase  in 
gold  of  $240,900,000;  increase  in  uncovered  paper  of  $578,000,000,  and 
a decrease  in  silver  of  $463,100,000.  The  most  important  gains  in  gold 
were  $72,000,000  for  the  United  States;  $39,400,000  for  South  Africa; 
Egypt,  $30,000,000;  $20,600,000  for  France;  $37,900,000  for  Germany; 
Italy,  $33,400,000;  Russia,  $37,500,000. 

The  decrease  shown  in  silver  is  due  to  a reduction  in  the  estimates 
for  China  and  Mexico,  and  not  to  actual  destruction  of  existing  stocks. 

On  December  31,  1903,  the  United  States,  Great  Britain,  Germany, 
Austria-Hungary,  France,  and  Russia,  with  a total  population  of 
398,100,000,  held  $4,691,000,000,  or  over  83  per  cent  of  the  world’s 
stock  of  gold. 

GOLD  AND  SILVER  USED  IN  INDUSTRIAL  ARTS  IN  THE  UNITED  STATES 
DURING  THE  CALENDAR  YEAR  1903. 

Among  the  purveyors  of  gold  and  silver  bars  for  use  in  the  indus- 
trial arts  the  United  States  mint  at  Philadelphia  and  the  United  States 
assays  office  at  New  York  hold  the  foremost  places,  which  brings  the 
larger  portion  of  the  total  material  consumed  in  the  arts  under  Gov- 
ernment notice  as  a matter  of  public  record. 

The  following  table  gives  the  quantity  and  value  of  the  bars  issued 
by  the  Government  institutions  during  the  calendar  3’^ear  1903: 


Gold  and  Silver  Bars  Issued  for  Use  in  the  Industrial  Arts  by  the  Government 
Institutions  during  the  Calendar  Year  ended  December  31,  1903. 


Material  used. 

Gold. 

Silver. 

Fine  ounces. 

Valne. 

Fine  ounces. 

Coining  value. 

Domestic  bullion  (new  material) 

933,663.303 

129,543.597 

45,7-26.370 

50.027 

$19, 300, 533;  41 
2, 677, 903. 99 
945,247. 84 
1,034.16 

1,149,257.72 
593, 179. 76 
953, 946. 43 
6. 17 

$1,485, 908. 95 
766,939.48 
. 1,233,385.29 
7.97 

1,108,983.297 

22,924,719.40 

2,696,390.08 

3,486,241.69 

The  United  States  coin  shown  in  the  above  table  was  either  muti- 
lated or  abraded. 


Bars  for  Industrial  Use  Manufactured  by  Private  Refineries  and  Furnished 
Goldsmiths  and  Others  during  the  Calendar  Year  1903. 


Material  used. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

, Fine  ounces. 

Coining 

value. 

Domestic  bullion  (new  material) i 

United  States  coin ! 

Foreign  material j 

Old  plate,  jewelry,  and  other  material ^ 

31, 145 
29,469 
404 
96, 154 

$643,832 
608,977 
8, 349 
1,987,685 

13,867,098 

1,538 

984 

*3,326,646 

$17,929, 177 
1,989 
1,272 
4,300,989 

157, 162 

3,248,843 

17,196,166 

22,233,427 
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The  total  consumption  bf  the  precious  metals  in  the  arts  during  the 
calendar  year,  reported  to  this  Bureau  by  Government  institutions 
and  private  refineries,  was  as  follows: 


Gold  and  Silver  Bars  Furnished  Manbpactorees  for  Use  in  the  j4ets  during 
THE  Calendar  Year  ended  December  31,  1903. 


Material  used. 

Gold. 

Silver  (coin- 
ing value). 

Total. 

$19,944, 365 

610,  on 

953, 597 
4,666, 589 

$19,416,086 
1,997 
1,234,657 
5, 067, 929 

$39, 359, 451 
612, 008 
2, 188, 254 
9,733, 518 

26, 173, 562 

25,719,669 

51,893,231 

Estimating  that  the  amount  of  gold  coin  used  in  the  arts  during  the 
calendar  year  has  been  $3,500,000,  and  silver  coin  $100,000,  the  total 
industrial  consumption  would  be  as  follows: 


Industrial  CoNSUMFTioN  of  the  Precious  Metals  during  the  Calendar  Year  1903. 


Material  used. 

GoW. 

j Silver  (coin- 
ing value). 

Total, 

$19,944,365 
3, 500, 000 
953, 597 
4,665,589 

$19,416,086 
100,000 
1,234,657 
5, 067, 929 

$39,359,451 
3, 600, 000 
2,188,254 
9, 733, 518 

54,881,223 

The  following  table  gives  the  amounts  and  the  classification  of  gold 
and  silver  used  in  the  industrial  arts  in  the  United  States  since  1880: 


Gold  and  Silver  Bars  Furnished  for  Use  in  Manufactures  and  the  Arts,  and 
Classification  of  the  Material  Used,  by  Calendar  Years,  since  1880. 

GOLD. 


Calendar  year. 

United  States 
coin. 

New 

material. 

' Old 

material. 

Foreign 
bullion  and 
coin. 

Total. 

1880 

$3,300,000 

$6,000,000 

1 

*395,000 

$1,267, 600 

$10, 962, 600 

1881 

2,700,000 

7,000,000 

522, 900 

1,547,800 

11, 770, 700 

1882 

2, 500, 000 

7,000,000 

696, 500 

671, 500 

10, 868, 000 

1883 

4, 875,000 

7,840,000 

1, 549, 300 

194, 5Q0 

14, 458, 800 

1884 

5, 000, 000 

6,000,000 

3,114,500 

385,500 

1 14,500,000 

1885 

3,500,000 

6,736,927 

1, 408, 902 

178, 913 

11,824.742 

1886 

3,500,000 

7,003,480 

1,928,046 

638, 003 

13,069, 529 

1887 

3,500,000 

9,090,342 

1,835,882 

384, 122 

14,810,346 

1888 

3,500, 000 

9,893,057 

2,402, 976 

718, 809 

16, 514, 842 

1889 

3, 500, 000 

9, 686,827 

3,218, 971 

291, 258 

16,697,056 

1890 

3,500,000 

10,717,472 

3,076,426 

362,062 

17, 655, 960 

1891 

3, 500, 000 

10,697,679 

4,860,712 

628, 525 

19, 686, 916 

1892 ' 

3,500, 000 

10,588,703 

4,468, 685 

771,686 

19,329,074 

1893 

1,500,000 

8,354,482 

2,777,165 

804,254 

13,435,901 

1894 j 

1, 500, 000 

6,430,073 

2, 184, 946 

543, 585 

' 10,658,604 

1895 ! 

1,500,000 

8,481,789 

2,976,269 

471,027 

13, 429, 085 

1896 

1,500,000 

7.209,787 

2,369, 343 

316, 804 

11, 395, 934 

1897 

1, 500, 000 

7,184,822 

2,571,428 

613, 981 

11, 870, 231 

1898 

1,500,000 

9,463,262 

2, 164, 976 

437,641 

13.565, 879 

1899 ' 

1,500,000 

13,267,287 

2, 734,985 

344, 906 

17,847,178 

1900 

1,500, 000 

14,582,627 

3,480,612 

584, 903 

20, 148, 142 

1901 

1,500, 000 

.16,296,688 

3, 386, 626 

685, 642 

21,868,956 

1902 

1,500, 000 

18.653,625 

4,677,549 

851,673 

25, 682,847 

1903 

3, 500, 000 

19, 944,365 

4. 665, 589 

953,597  1 

29,063,551 

Total 

64,875,000 

238,123,294 

63,468,288 

14,648,291  ! 

381,114,873 
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Gold  and  Silver  Bars  Furnished  for  Use  in  MANuFACTUEEa  and  the  Arts,  and 
Classification  of  the  Material  Used,  etc. — Continued. 

SILVER  (COINING  VALUE). 


. Calendar  year. 

United  States 
coin. 

New 

material. 

Old 

material. 

Foreign 
bullion  and 
coin. 

Total. 

1880 

$600,000 

$5,000,000 

$145,000 

$353, 000 

$6, 098, 000 

1881 ■ 

200,000 

5,900,000 

178,000 

371, 000 

6, 649, 000 

1882....: 

200,000 

6,344, 300 

212, 900 

440, 300 

7, 197, 500 

1883 

200,000 

4,623,700 

561, 900 

155, 000 

5, 540, 600 

1884 

200,000 

4,500, 000 

170, 000 

650, 000 

5, 520, 000 

1885 

200,000 

4,539,875 

462, 186 

62, 708 

5, 264,  769 

1886 

200,000 

3,626, 195 

404, 155 

825, 615 

5,055,965 

1887 

200,000 

4, 102, 734 

480, 606 

654, 991 

5, 438, 331 

1888 

200,000 

6,477,857 

652, 047 

■ 771,985 

8, 101,889 

1889 

200,000 

7,297,933 

611, 015 

657, 997 

8, 766, 945 

1890 

200,000 

7,143,635 

640,100 

1,245, 419 

9, 229, 154 

1891 

200,000 

7,289,073 

858, 126 

1, 25C,  101 

9, 603, 300 

1892 

200,000 

7,204,210 

647,377 

1,249, 801 

9, 301, 388 

1893 

100,000 

6.570.737 

1,222,836 

1,740, 704 

9, 634, 277 

1894 

100,000 

8,579, 472 

1,221,177 

982, 399 

10, 883, 048 

1895 

100,000 

9,825,387 

1.378.136 

973, 501 

12, 277, 024 

1896 

100,000 

7,965,449 

1,076,829 

1, 061, 995 

10, 204,273 

1897 

100,000 

9,200,497 

1,103, 460 

797, 193 

11, 201, 150 

1898 

100,000 

12,176,784 

949, 332 

632,449 

11,858,545 

1899 

100,000 

10,845, 942 

2,047,584 

684, 137 

15, 677, 663 

1900 

100,000 

13,476,829 

2,296, 250 

1,215,935 

17, 089, 014 

1901 ;... 

100,000 

15,268,742 

1,562, 535 

1,342,590 

18, 273, 867 

1902 

100.000 

19,699, 990 

3,544,347 

1,667,392 

25,011, 729 

1903 

100,000 

19,415,086 

5,067,929 

1,234, 657 

25,817,672 

Total 

4,100,000 

207,074, 427 

27, 493, 807 

21,026, 869 

259, 695, 103 

BARS  ISSUED  FOR  USE  IN  THE  ARTS  DURIN(5  THE  FISCAL  TEAR  1904. 

For  purposes  of  comparison  the  following  tables  are  given,  showing 
the  value  and  composition  of  gold  and  silver  bars  issued  by  the  Gov- 
ernment institutions  for  use  in  the  arts  and  manufactures  during  the 
fiscal  year  ended  June  30,  1904: 

Value  and  Composition  of  Bars  Issued  for  Use  in  the  Industrial  Arts  by  the 
United  States  Mint  at  Philadelphia  during  the  Fiscal  Year  ended  June 
30,  i904. 


Material  used. 

Bars  issued. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Coining 

value. 

211,608. 443 
6,169. 973 

$4, 374, 334. 75  ! 
127,644.69  j 

2,755.47 
112,652.29 
1,736. 64 
325. 46 
6.17 

$3, 562. 62 
146,651.46 
2, 245. 35 
420.81 
7.07 

21.628 

447.11 ; 

217,800. 044 

4, 602,326.66 

il7,476.03 

151,888. 20 
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Value  and  Composition  op  Baes  Issued  poe  use  in  the  Industrial  Aets  by  the 
United  States  Assay  Oppice  at  New  York;  during  the  Fiscal  Year  ended  June 
30, 1904. 


Material  used. 

Bars  issued. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Coming  value. 

635,880.221 
36,073.623 
42,397.752 
817.368 
113,997. 161 

$13,144,810. 77 
745,707.96 
876,439. 30 
16,896.51 
2,354,463.31 

Domestic  bullion  (new  material) 

971,888.17 
1,057,664.58  ' 
21,674.78  , 
444, 546. 36  1 

$1,256,582. 68 
1,367,485.52 
28, 023.96 
574,767.01 

Jewelers’  bars 

Total 

829, 166. 125 

17,138,317.85 

2, 495, 773. 89 

3, 226, 859. 17 

EXCHANGE  OF  GOLD  BARS  FOR  GOLD  COIN. 

The  value  of  gold  bars  exchanged  for  gold  coin  of  full  legal  weight 
by  the  United  States  mint  at  Philadelphia  and  the  United  States  assay 
office  at  New  York  during  the  fiscal  year  1904  was  $79,620,730.54,  as 
shown  by  the  following  table: 


Month. 

Philadelphia. 

New  York. 

Total. 

1903. 

July 

*291,295. 48 

$8,431,385.39 

$8, 722,680.87 

August 

286,357. 51 

1,085,535. 34 

1, 371,892.85 

September 

$96. 540. 84 

1,311,386. 24 

1,707,927.08 

October 

487,341.59 

1,508,573.48 

1,995, 915, 07 

November 

$24,024.83 

1,175,548. 80 

1,499,573.63 

December 

188,586.37 

943, 450. 87 

1,132,037.24 

1904. 

January 

367,301.84 

985,500. 75 

1,352,802.59 

February 

408, 550.22 

900, 101.87 

1,308,652.09 

March 

464,899.46 

1,121,228.67 

1,586,128.13 

April 

402,196.55 

18, 150,012. 92 

18, 552, 209. 47 

May 

395,270.48 

38,020,881.26 

38, 416,151.74 

June 

361,969.58 

1,612, 790. 20 

1, 974, 759. 78 

Total  fiscal  year  1904  

4,374,334.75 

75,246,395.79 

79, 620, 730. 54 

Total  fiscal  year  1903  

3,874,044.56 

37, 464,903. 60 

41,338,948. 16 

Of  the  total  value  of  gold  bars,  $79,620,730.54,  reported  as  exchanged 
for  gold  coin,  $62,101,585.02  were  exported  and  $17,519,145.52  were 
used  in  the  industrial  arts. 


Gold  Bars  Exchanged  poe  Gold  Coin  at  the  Mint  at  Philadelphia  and  Assay 
Oppice  at  New  York  during  the  Calendar  Year  1903. 


Month. 


1903. 

January  

February 

March 

April  

May 

June 

July 

August 

September 

October 

November 

December 

Total 


Philadelphia. 

New  York. 

Total. 

$360,541.79 

369,279.60 

356,462.94 

330.616.58 
348,950.91 
267,897.41 
291,295.48 
286,357.51 
396,540.84 

487.341.59 
824,024.83 
188,686.37 

$1,093,844. 18 
1, 134, 789.87 
1,193,755. 11 
1,623, 633.62 

7.434. 289. 24 
10,186,986. 74 

8, 431,385.39 
1,085,536.34 

1.311.386.24 
1,508, 673.48 
1, 175, 548.80 

943,450.87 

$1,454, 385. 97 
1,494,069. 47 
1,550,218.05 
1,954,249. 20 
7,783,240.15 
10,454,884. 16 
8, 722, 680. 87 
1,371,892.85 
1, 707,927.08 
1,995,916. 07 
1,499, 573.63 
1,132, 037.24 

3,997,894.85 

37, 123,178.88 

41,121,073.73 
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These  figures  include  both  small  bars  manufactured  for  use  in  the 
arts  and  large  bars  manufactured  for  export,  and  were  as  follows; 


Exported S23, 350,332.12 

Employed  for  industria^l  purposes ' 17, 770, 741. 61 

Total 41,121,073.73 


THE  world’s  I^DUSTRIAL  CONSUMPTION  OP  THE  PRECIOUS  METAI.S  IN 

1903. 

This  Bureau  estimates  the  world’s  consumption  of  the  precious  metals 
in  the  arts  during  1903  as  follows: 

Gold  114,882  fine  kilograms,  of  the  value  of  $76,350,600,  and  silver 
1,553,204  fine  kilograms,  worth,  at  $17.43  per  kilogram  (average  com- 
mercial value  in  1903),  $27,072,346.  In  these  estimates  only  new 
material  is  taken  into  account. 


PRODUCT  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATES  IN  1903. 

The  detailed  statistics  of  the  product  of  gold  and  silver  in  the  United 
States  for  the  calendar  j^ear  1903  were  presented  in  a special  report  to 
the  Secretary  of  the  Treasury. 

The  distribution  of  the  product  among  producing  States  and  Terri- 
tories was  as  follows: 


Approximate  Distribution  by  Producing  States  and  Territories  op  the  Product 
OF  Gold  and  Silver  in  the  United  States  for  the  Calendar  Year  1903. 

[As  estimated  by  the  Director  of  the  Mint.] 


State  or  Territory. 

Gold. 

Silver, 

Total  value 
(silver  at 
commer- 
cial value). 

Fine 

ounces. 

Value.  ^ 

Fine 

ounces. 

Coining 

value. 

Commer- 
cial  value.  1 

213 

416,738 

210,799 

779,057 

1,090,376 

3,000 

75,969 

468 

24 

84,400  * 
8,614, 700 
4,357,600 
16, 104, 500  i 
22,640,100  1 
62,000 
1,570,400 
9,700 
500 

$4,400 
8,692,244 
6,186,634 
16, 607, 510 
29, 554, 808 
62, 216 
5, 084, 396 
62,296 
600 
27, 000 
11,238,742 
6, 115, 270 
342, 178 
76, 440 
1,353,920 
100, 862 
6,946, 148 
7,820 
245, 376 
9, 743, 672 
18, 630 
438,930 
3, 708 

Alaska 

Arizona 

California 

Colorado 

Georgia 

Idaho 

Kansas 

143,600 
3, 387, 100 
931, 500 
12, 990, 200 
400 
6, 507, 400 
97,400 

S185, 665 
4,379, 281 
1,204,364 
16,795,410 
617 
8, 413, 608 
126, 931 

$77,544 
1,829,034 
503, 010 
7,014,708 
216 
3, 513,996 
52, 596 

50, UOO 
12,642, 300 
5,050,500 
180, 700 
11,000 
118, 000 
300 

221, 200 
13, 000 
454,400 
11, 196, 800 
9, 600 
294, 500 
200 

64,646 
16, 345, 600 
6,529, 939 
233, 632 
14, 222 
152, 566 
388 
285, 996 
16,808 
587, 607 
14,476,671 
12,283 
380,768 
258 

27,000 
6, 826, 842 
2, 727,270 
97,578 
6, 940 
63,720 
162  ' 
119, 448 
7,020 
245,376 
6,046,272 
6, 130 
159,030 
108 

Montana 

Nevada  

New  Mexico 

North  Carolina 

Oregon 

South  Carolina 

South  Dakota 

Tennessee 

213,425 

163,892 

11,833 

3,411 

62,411 

4,872 

330,243 

38 

4,411,900 
3,388,000  1 
244,600  I 
70,500  , 
1,290,200  1 
100,700 
6,826,700  1 
800 

Utal) 

Virginia ! 

Washington *.! 

Wyoming 

Total 

178,863 

654 

13,539 

175 

3,697,400 
13,500  1 
279,900 
3,600 

3,560,000 

73,591,700 

54,300,000 

70,206,060 

29,322,000 

102,913,700 

The  annual  production  of  gold  and  silver  from  the  mines  of  the 
United  States  since  1860  is  shown  in  the  following  table. 

(The  commercial  value  of  the  silver  product  is  reckoned  at  the  aver- 
age yearly  market  price  of  silver  and  its  coining  value  in  United  States 
dollars.) 
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Product  of  Gold  and  Silver  from  Mines  in  the  United  States  since  1860. 


[The  estimate  for  1860-1872  is  by  E.  W.  Raymond,  commissioner,  and  since  1872  by  the  Bureau  of  the 

Mint.] 


Calendar  year. 

Gold. 

1 Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Commercial  ! 
value. 

Coining 

value. 

1860 

2, 225, 250 

$46, 000, 000 

116,015 

$157,000  , 

$150, 000 

1861 

2,080, 125 

43,000,000 

1,546,875  1 

2,062,000 

2,000,000 

1862 

1,896,300 

39,200,000 

3,480,469  ; 

4,685,000  ' 

4, 500, 000 

1863 ■ 

1, 936, 000 

40,000,000 

6,574,219  , 

8, 842, 000 

8,500,000 

1864 

2,230,088 

46,100,000 

8,507,812  ! 

11,443,000 

.11, 000, 000 

1865 

2,574,759 

53,225,000 

8,701, 171 

11,642,000 

11,250, 000 

1866 

2,588,063 

53,500,000 

7,734,375  1 

10,356,000 

10, 000, 000 

1867 

2,502, 197 

51,725,000 

10,441,406  ' 

13, 866,000 

13, 500, 000 

1868 

2, 322, 000 

48,000,000 

9,281,^ 

12, 307, 000 

12, 000, 000 

.1860 

2, 394, 563 

49,500,000 

9,281,250 

12, 298, 000  1 

12, 000, 000 

1870 •- 

2, 418, 750 

50,000,000 

12,375,000 

16,734,000  ' 

16, 000, 000 

1871 

2, 104, 313 

43,500,000 

17,789,062 

23,578,000 

23,000, 000 

1872 

1, 741, 500 

36, 000, 00b 

1 

22,236,328 

29.396,000  1 

28, 760, 000 

Total 

29,012,908 

599,750,000 

118.065,232 

157,366,000 

152,650,000 

1873 

1, 741, 600 

36,000,000 

27,650,000 

35, 890,000 

35, 750, 000 

1874 

1,620, 563 

33,500,000 

28,849, 000 

36, 869, 000 

37,300, 000 

1875 

1, 615, 725 

33,400,000 

24,518,000 

30, 549, 000 

31, 700, 000 

1876 

1,930, 162 

39,900,000 

30,009,000 

34,690, 000 

38,800,000 

1877 

2,268.788 

46,900,000 

30,783,000 

36,970,000 

39,800, 000 

1878 

2, 476, 800 

51,200,000 

34,960, 000 

40,270,000 

45, 200, 000 

1879 

1, 881, 787 

. 38,900,000 

31,550, 000 

35, 430,000 

40,800,000 

1880 

1,741,500 

36, 000, 000 

30,320, 000 

34, 720,000 

39,200,000 

1881 

1,678,612 

34,700.000 

33,260.000 

37, 850, 000 

43,000, 000 

1882 

1,572,187 

32,500,000 

36,200, 000 

41,120,000 

46,800,000 

1883 

1,451,250 

30,000,000 

35,730, 000 

39,660,000 

46,200,000 

1884 

1,489, 950 

30,800,000 

37,800,000 

42, 070, 000 

48, 800, 000 

1885 

1,538,325 

31,800,000 

39,910,000 

42,500,000 

51,600, 000 

1886 

1,693,125 

35,000,000 

39,440, 000 

39,230,000 

51,000,000 

1887 

1, 596, 375 

33,000,000 

41,260,000 

40,410,000  ; 

53,350,000 

1888 

1,604,841 

33, 175,000 

45,780,000 

43,020,000 

59, 195,000 

1889 

1,587,000 

32, 800,000 

50.000,000 

46,750,000 

64, 646, 000 

1890 

1,588,880 

32,845,000 

54,500,000 

57, 225, 000 

,70,465,000 

1891 

1,004,841 

33,175,000 

58,330,000 

57, 630, 000 

75, 417,000 

1892 

1,596,375 

33,000,000 

63,500,000 

55,563,000 

82,101,000 

1893 

1, 739, 323 

35,955,000 

60,000,000 

46,800, 000 

77,576,000 

1894 

1,910,813 

39,500,000 

49,500,000 

31,422, 000 

64, 000,000 

1895 

2, 254, 760 

46.610,000 

55,727,000 

36,446,000 

72, 051,000 

1896 

2, 568, 132 

53,088,000 

58,835,000  1 

39,655,000 

76,069,000 

1897 

2, 774,935 

57,363,000 

53,860,000 

32,316,000 

69, 637, 000 

1898 

3,118,398 

64,463,000 

54,438,000  1 

32, 118, 000 

70, 384,000 

1899 

3,437,210 

71,053,000 

54,764,000  1 

32,859,000 

70, 806, 000 

1900 

3, 829, 897 

79, 171,000 

57,647,000  1 

35, 741, 000 

74,533,000 

1901 

3,805,500 

78,667,000 

55,214,000 

33,128,000  ' 

71,388,000 

1902 

3, 870, 000 

80,000,000 

55,500, 000 

29, 415,000 

71, 758,000 

'1903 

3,560, 000 

73,591,700 

54,300,000 

29,322,000 

70, 206, 000 

Total 

67, 147, 554 

1,388,056,400 

1,384,134,000 

1,207, 637,000 

1,789, 532.000 

Grand  total 

96,160,462 

j 1,987,806,400 

1,502,199,232 

1,365,003, 000 

1, 942, 182, 000 

Tables  showing  the  product  of  gold  and  silver  from  mines  of  the 
United  States  since  1792  will  be  found  in  the  appendix. 


world’s  PRODUCTION. 


Tables  compiled  from  information  furnished  by  foreign  governments 
through  our  diplomatic  representatives  and  revised  from  the  latest 
data,  exhibiting  the  weight  and  value  of  the  gold  and  silver  product  of 
the  principal  countries  of  the  world  for  the  calendar  years  1901,  1902, 
and  1903  will  be  found  in  the  appendix. 
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BBPORT  ON  THE  FINANCES 


The  following  table  shows,  by  calendar  years,  the  production  and 
value  of  gold  and  silver  in  the  world  since  1860: 


Peodvct  op  Good  and  Silver  in  the  World  since  1860. 


[The  annual  production  of  1860  to  1872  is  obtained  from  5-j'ear  period  estimates,  compiled  by  Dr. 
Adolph  Soetbeer.  Since  1872  the  estimates  are  those  of  the  Bureau  of  the  Mint.] 


Calendar  year. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  dunces. 

Commercial 

value. 

Coining 

value. 

1860 ^ 

6,486,262 

$134,083,000 

29,095, 428 

$39,337,000 

$37, 618, 000 

1861 

5,949,582 

122,989, 000 

35,401, 972 

46, 191, 000 

45, 772, 000 

1862 

5,949,5® 

122,989,000 

35, 401, 972 

47,651,000 

45, 772, 000 

1863 

5,949,582 

122,989,000 

36,401,972 

47, 616, 000 

45, 772,000 

1864. 

5,949,682 

122,989.000 

35,401, 972 

47, 616, 000 

45,772,000 

1865 

6,949.582 

122,989,000 

36,401,972 

47, 368, 000 

45, 772, 000 

1866 

6,270,086 

129,614,000 

43,051, 583 

57, 646, 000 

55, 663, 000 

1867 

6,270.086 

129,614,000 

43, 051, 683 

57. 173, 000 

55, 663, 000 

1868 

6,270,086 

129,614,000 

43,051,583 

57, 086, 000 

55,663,000 

1869 

6,270,086 

129,614,000 

43,051,583 

57,043,000 

55, 663, 000 

1870 

6,270,086 

129,614,000 

43,051,583 

57,173,000 

55, 663, 000 

1871 

5,691,014 

115,577,000 

63,317,014 

83, 958, 000 

81, 864, 000 

1872 

5,591,014 

115,577,000 

63, 317, 014 

83,705,000 

81,864,000 

Total 

78,766,630 

1,628,252,000 

547, 997, 231 

729, 563, 000 

708, 521,000 

1873 

4,653,675 

96,200,000 

63, 267, 187 

82, 120, 800 

81,800, 000 

1874.....“ 

4,390,031 

90.750.000 

55,300, 781 

70, 674,400 

71, 500, 000 

1875 

4,716,563 

97,500,000 

62,261,719 

77,578,100 

80, 500, 000 

1876 

6,016,488 

103, 700, 000 

67, 753, 125 

78, 322, 600 

87.600, 000 

1877 

6,512,196 

113,947.200 

62,679,916 

76,278,600 

81,040,700 

1878 

5,761,114 

119,092,800 

73,385,461 

84,540,000 

94,882,200 

1879 

6,262, 174 

108,778.800 

74, 383, 495 

83,532,700 

96, 172, 600 

1880 

6,148.880 

106,436, 800 

74,795, 273 

86,640,600 

96, 705, 000 

1881 

4,983,742 

103,023,100 

79, 020, 872 

89,925, 700 

102. 168, 400 

1882 

4,934,086 

101,996,600 

86, 472,091 

98, 232, 300 

111,802,300 

1883 

4,614,588 

95,392,000 

89,175,023 

98,984,300 

115,297,000 

1884 

4,921, 169 

101,729, 600 

81,667,801 

90, 785,000 

105,461,400 

1885 

5.245.572 

108,435,600 

91,609,969 

97,518,800 

1 118,445.200 

1886 

5,135,679 

106,163,900 

93,297,290 

92,793,500 

120, 626, 800 

1887 

5,116,861 

105,774,900 

96,123,686 

94, 031,000 

124,281,000 

1888 

5,330.775 

110,196,900 

108,827,606 

102,185,900 

140, 706, 400 

1889 

5,973,790 

123,489,200 

120,213,611 

112,414,100 

155, 427, 700 

1890 

5,749,306 

118.848.700 

126,096,062 

131,937.000 

363,032,000 

1891 

6,320,194 

130,650,000 

137, 170, 919 

135,600,200 

177,352,300 

1892 

7,094,266 

146,651,500 

153, 151, 762 ' 

133,404,400 

198,014,400 

1893 

7,618,811 

157,494.800 

165, 472, 621 

129, 119, 900 

213, 944, 400 

1894 

8,764,362 

181,176,600 

164,610, 394 

104, 493, 000 

212, 829, 600 

1895 

9,615,190 

198,763, 600 

167,500,960 

109, 545, 600 

216,566,900 

1896 

9,783.914 

202,251,600 

157, 061, 370 

105,859,300 

203, 069, 200 

1897 

11,420,068 

236,073,700 

160, 421, 082 

96,252, 700 

207, 413, 000 

1898 

13,877.806 

286,879,700 

169, 055, 253 

99, 742, 600 

218,576,800 

1899 

14,837,776 

306,724,100 

168, 337,453 

101,002,600 

217, 648, 200 

1900 

12,316,135 

254,576,300 

173,591,364 

107, 626, 400 

224,441,200 

1901 

12,698,089 

262,492,900 

173,011,283 

103,805,700 

223,691,300 

1902 

14,345, 648 

2%,  548, 800 

161,334, 339 

85, 507, 200 

208,594,000 

1903 

16,747,378 

325,527,200 

170,443,670 

92,039,600 

220, 371,600 

Total 

236,905,225 

4,897,265, 900 

3,627,392,318 

3,050, 394,  600 

4, 689, 961, 600 

Grand  total 

316,671,865 

6,525,517,900 

4,175,389,549 

3,779,957,600 

5, 398, 482, 600 
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world’s  coinage. 

In  the  appendix  will  be  found  a table,  revised  from  the  latest  infor- 
mation received,  exhibiting  the  coinages  of  the  various  countries  olE  the 
world  during  the  calendar  years  1901, 1902,  and  1903.  The  following 
is  a summary  of  the  same: 


Coinage  op  Nations. 


Calendar  years. 

Gold. 

Silver. 

1901 ; .“ 

$248, 093, 787 
220, 405, 125 
240, 496,274 

$138, 911,891 
193, 715, 362 
208, 367, 849 

1902 

1903  

The  above  figures  represent,  as  nearly  as  this  Bureau  has  been  able 
to  ascertain,  the  total  value  of  the  gold  and  silver  coinages  executed  in 
the  world  during  the  years  given. 

It  must  be  borne  in  mind,  however,  that  the  total  of  these  coinages 
does  not  correctly  represent  the  amount  of  new  gold  and  new  silver 
made  into  coins  during  the  year,  for  the  reason  that  the  coinages  as 
reported  include  the  value  of  domestic  and  foreign  coins  melted  for 
recoinage,  as  well  as  old  material,  plate,  etc.,  used  in  coinage. 

In  the  circular  letter  of  inquiry  prepared  at  this  Bureau  and  sent  to 
foreign  governments  through  the  Department  of  State,  asking  for 
information  on  these  subjects,  it  was  especiall}?-  requested  that  each 
country  report  the  amount  of  such  recoinages.  This  has  been  done  in 
many  instances,  but  not  in  all. 

Coinage  of  Gold  and  Silver  of  the  Min'ts  of  the  World  for  the  Calendar 

Years  since  1873. 


1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 
1881 
1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 


Total 


Gold. 


Silver. 


Calendar  years. 


Fine  ounces. 


Value. 


Fine  ounces. 


Coining  value. 


12,462,890 
6, 568,279 
9,480,892 
10,309,645 
9,753,196 
9,113,202 
4,390,167 
7,242,951 
7,111,864 
4,822,851 
5,071,882 
4,810,061 
4,632,273 
4,578,310 
6,046,510 
6,522,346 
8,170,611 
7,219,725 
' '5,782,463 
8,343,387 
11,243,342 
11,025,680 
11,178;855 
9,476,639 
21,174,850 
19, 131,244 
22,548, 101 
17, 170,053 
12,001,637 
10,662,098 
11,634, 007 


$257,630,802 
135,778,387 
195,987,428 
213, 119,278 
201,616,466 
188,386,611 
90,752,811 
149,725,081 
147,015,275 
99,697,170 
104,845, 114 
99,432,795 
95,757,582 
94,642,070 
124,992,465 
134,828,855 
168,901,519 
149,244, 965 
119,534,122 

172.473.124 

232.420.517 
227,921,032 
231,087,438 

195.899.517 
437,722,992 
395,477, 905 
466,110,614 
354,936,497 
248,093,787 

220.405.125 
240,496,274 


101,741,421 
79,610,875 
92,747,118 
97,899, 525 
88, 449, 796 
124,671,870 
81,124,555 
65,442, 074 
83,539,051 
85,685, 996 
84,541,904 
74,120, 127 
98,044,475 
96,566, 844 
126,388, 502 
104,354, 000 
107,788,256 
117,789,228 
106,962,049 

120.282.947 
106, 697, 783 

87,472,523 
98, 128, 832 
123,394, 239 
129,775,082 
115,461,020 
128,566,167 

143.362. 948 
107,439,666 
149,826,725 
161,159,508 


$131,544,464 
102,931,232 
119, 915, 467 
126, 577, 164 
114,359,332 
161,191,913 
104,888, 313  ■ 
84,611,974 
108, 010, 086 
110, 785,934 
109, 306, 705 
95, 832,084 
126,764,574 
124,854, 101 
163, 411,397 
134,922,344 
139, 362, 595 
152,293,144 
138,294,367 
155,517,347 
137, 952, 690 
113, 095, 788 
126, 873,642 
159, 540,027 
167,790,006 
149, 282, 936 
166, 226, 964 
185,358,156 
138,911,891 
193,715,362 
208,367,849 


299,679,911 


6,194,933,618 


3,289, 035, 106 


4,252,489,848 
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EEPOKT  ON  THE  FINANCES 


FOREIGN  COINS  MELTED  BY  CERTAIN  COUNTRIES. 

The  foreign  gold  and  silver  coins  melted  b_v  the  various  countries  of 
the  world  during  the  calendar  years  1901,  1902,  and  1903,  so  far  as 
have  been  reported  to  this  Bureau,  are  exhibited  in  the  following  table: 


Foreign  Gold  and  Silver  Coins  Melted  by  Certain  Countries,  Calendar  Years 

1901,  1902,  and  1903. 


Countries. 

1901. 

1902.  I 

1903. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

1 

$18, 508,984 
488,518 

$105,453 

24,173 

$8,960,253 
662, 165 

$42, 420 
24,503 

$13,421,491 

611,430 

8601,901 
. 94,345 

Austria-Hungary I 

9, 636 

202,  960 

1,907,252 

3,987,386 

12, 776, 492 

9, 415,  COl 

4,988 

902,800 

1,674,722 

517, 389 

13, 942 

426, 293 
4,671 

34 

2, 551, 929 

(0) 

(“)  ■ 

657, 338 

2,894,070 

23,887,688 

139,262 

24,744,912 

2, 821, 812 

26, 860, 015 

3,039,510 

1 

«No  returns. 


RECOINAGES  OF  THE  WORLD. 

The  following  table,  compiled  from  official  sources,  exhibits  approx- 
imately the  recoinages  of  gold  and  silver  in  the  principal  countries  of 
the  world  for  the  calendar  years  1901,  1902,  and  1903,  so  far  as  the 
same  has  been  reported  to  this  Bureau: 

Gold  and  Silver  Recoinages  Reported  by  the  Principal  Countries  op  the 
World  during  the  Calendar  Years  1901,  1902,  and  1903. 


Countries. 

1901. 

1902. 

1903. 

Gold. 

Silver, 

Gold. 

Silver. 

Gold, 

Silver. 

$1,567,286 

4,047 

483,868 

$3,047,769 

$1,137,228 

4,326 

528,822 

82, 961,105 

$2,101,203 
2,274 
584, 393 

82, 904, 287 

•Austria-Hungary 

37,241 
579,000 
160,499 
2,245,807 
7,148,713 
1,182,924 
4,868, 106 
600,350 
71,601 

21,779 

41,723 

8,389,567 
1,542,966 
8, 759,700 

51,712 
1, 529, 349 
10, 219, 650 

2,294,594 
10,497,126 
1,992, 917 
35,841,519 
1, 000, 161 
18, 092 
8, 658 
220, 100 
42, 076 
15, 649 
135,087 
8, 833, 902 
2,561,929 
501, 606 
35,586 
' 686,300 

49, 200 
1,388, 016 
10, 219, 650 

305, 673 
14,313,096 
1,347,193 
17,836,827 
20, 698 
2,588 

85,463 

123,963 

48, 697 

1,625.858 
57, 759 

763, 800 
13, 829 
2,040 
155, 251 
69,778 

1,947 
26, 749,439 

74,240 

2,625,620 

862 

(«) 

25,730, 912 

930,050 

(“) 

2,046, 092 
66, 365 
1, 257, 573 

(“) 

(“) 

8,793 

46,584,283 

24,126,239 

39,325, 962 

62, 658, 186 

15,332,276 

41,146,813 

“No  returns. 
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IMPORTS  AND  EXPORTS  OF  THE  PRECIOUS  METALS  IN  THE  PRINCIPAL 
COUNTRIES  OF  THE  WORLD. 


The  imports  and  exports  of  the  precious  metals  of  those  countries 
from  which  this  bureau  has  received  direct  returns  for  the  calendar 
year  1903  are  exhibited  in  the  appended  table.  The  information 
relating  to  foreign  countries  was  derived  principally  through  repre-- 
sentatives  of  the  United  States  in  them.  At  this  date  it  is  impossible 
to  give  the  figures  for  all  countries. 


Imports  and  Exports  of  the  Precious  Metals  in  the  Principal  Countries  op 

THE  World,  1903. 

GOLD. 


Country. 


United  States 

African 

Argentina 

AusUia-Hungary 

Brazil 

Costa  Rica 

Cuba 

China 

Denmark 

Ecuador 

Egypt 

France 

Great  Britain 

Germany 

Guiana  (British) . 
Guiana  (Dutch).. 
Guiana  (French). 

Honduras 

India  (British)  . 

Italy 

Japan 

Korea 

Netherlands 

Norway 

Nicaragua. 

Peru 

San  Salvador^  ... 

Siam 

Sweden 

Switzerland 

Spain 


Imports. 


665, 


267,696 

49,754 

399,832 

440,892 


3, 

2, 

2, 

31. 

62, 

143, 

66, 


149,475 
330,943 
562, 647 
144,000 
107,225 
141,276 
507,489 
499,507 
822,308 


363, 404 
166, 142 
637,116 
49,844 
048,278 
678 


,880.466 

8,600 


965,416 

,651,901 

44,446 


Exports. 


$44, 

69, 

2, 

12, 

2, 

1, 

2, 


3. 

24, 

136, 

21, 

1, 


.,900, 

130, 

947, 

4, 


►,564, 

33, 


Excessof  im- 
ports over 
exports. 


$20, 920,862 


4,533,048 
12, 606, 707 


2,201,371 
169, 549 
2, 010, 000 


22,383,723 

38,024,860 

8,373,776 

45,013,416 


32,218, 615 
26, 018, 909 
4,314,718 


310, 589 
678 


1, 749, 929 


965,416 
6,087,359 
10, 570 


Excess  of  ex- 
ports over 
imports. 


$69,618, 956 


2, 106, 136 
78, 762 


593,795 


1,601,380 
375, 176 
2, 873, 066 
172, 351 


2,739,236 


1,900,000 


938,520 

4,740 


SILVER. 


United  States 

Africa^ 

Argentina 

Austria-Hungary 

Cuba 

China 

Ecuador 

Rgypt 

France 

Great  Britain 

Germany 

Honduras 

India  (British)  0 . 

Italy 

Japan 

Korea 

Netherlands 

Norway 

Nicaragua 

Peru 

Siam 

Sweden 

Switzerland 

Spain 


$23,974,508 
1,588,402 
130,800 
2,769,444 
275, 711 
14,812,617 


1,029,439 

25,379,114 

56,595,962 

5,701,290 


64,829,455 
3,341,892 
1,222, 127 
136,288 
1,220,856 
146,326 


5,611,857 
94,097 
6,369, 124 
3,350,416 


$40,636, 342 
1,262,954 
1,200 
2,601,074 
96,000 
18,602,613 
4,725 
76,389 
20, 305, 337 
55,802,822 
6,636,316 
894,828 
19, 647, 856 
339,216 
1,147,800 
45, 171 
797,636 
77,640 
226,000 
2,950,627 
700,084 
483 

1,716,559 
212, 123 


$326, 448 
129, 600 
168,370 
179,711 


953,050 
5, 073, 777 
793, 140 
64,974 


45, 181, 599 
3,002,676 
74,327 
91,117 
423, 220 
68,686 


4,911,773 

93,614 

4,652,565 

3,138,293 


$16,660,834 


3, 789, 996 
4,725 


894, 828 


226, 000 
2,950,627 


aAnnual  statement  of  the  trade  of  the  United  Kingdom  with  foreign  countries  and  with  British 
possessions. 

b Fiscal  year  ended  March  31. 
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VALUES  OF  FOREIGN  COINS. 

The  law  requires  (section  25,  act  of  August  28,  1894) — 

That  the  value  of  the  foreign  coins  as  expressed  in  the  money  of  account  of  the 
United  States  shall  be  that  of  the  pure  metal  of  such  coin  of  standard  value;  and  the 
values  of  the  standard  coins  in  circulation  of  the  various  nations  of  tne  world  shall 
'be  estimated  quarterly  by  the  Director  of  the  Mint,  and  be  proclaimed  by  the  Secre- 
tary of  the  Treasury  immediately  after  the  passage  of  this  act  and  thereafter  quarterly 
on  the  1st  day  of  January,  April,  July,  and  October  in  each  year. 

In  accordance  with  the  foregoing  requirements  the  values  of  foreign 
coins  have  been  estimated  and  proclaimed  as  follows: 

Values  op  Fobeign  Coins,  October  1,  1904. 

[The  coins  of  silver-standard  countries  are  valued  by  their  pure  silver  contents,  at  the  average 
market  price  of  silver  for  the  three  months  preceding  the  date  of  this  circular.] 


Country. 


Argentine  Republic. 


Austria-Hungary 

Belgium 

Bolivia 

Brazil 

British  Possessions, 
N.  A.  (except  New- 
foundland). 
Central  American 
States : 

Costa  Rica 

BritishHonduras 
Guatemala 
Honduras  . 
Nicaragua . 
Salvador  .. 

Chile 


China  - 


Colombia 
Cuba 

Denmark 

Ecuador. 


Standard. 

Monetary  unit. 

Value 

in 

terms 

of 

United 

States 

gold 

dollar. 

Gold 

$0. 965 

Gold 

.203 

Gold 

.193 

• .422 

Gold 

.546 

Gold 

1.000 

Gold 

.465 

Gold 

1.000 

.422 

.365 

Amoy 

.691 

Canton 

.689 

Cheefoo 

.661 

Chin  Kiang 

.675 

Fuchau 

.639 

Haikwan 

.703 

(customs). 

Hankow 

.647 

silver 

Tael 

Hongkong.. 

(“) 

Nankin 

.684 

Niuchwaiig 

.648 

Ningpo 

.665 

Pekin  

.674 

Shanghai... 

.631 

Swatow 

.639 

Takau 

.696 

Tientsin 

.670 

Gold 

1.000 

.910 

.268 

Gold 

. 487 

Coins. 


Gold:  Argentine  (S4.824)  and  i argen- 
tine. Silver:  Peso  and  divisions. 
Gold:  Former  system— 4 florins 
(81.929),  8 florins  ($3,858),  ducat 
(82.287)  and4ducats($9.149).  Silver: 
land 2 florins, 

Gold:  Present  system— 20  crowns 
($4,052);  10  crowns  ($2,026). 

Gold:  10and20 francs.  Silver:  6 francs. 
Silver:  Boliviano  and  divisions. 

Gold:  5,  10,  and  20  milreis.  Silver: 
1,  and  2 milreis. 


Gold:  2,  5, 10,  and  20  colons  ($9,307). 
Silver:  5, 10,  25,  and  50  centimes. 


Silver:  Peso  and  divisions. 

Gold:  Escudo  ($1,825),  doubloon 
($3,650),  and  condor  ($7,300).  Sil- 
ver: Peso  and  divisions.  • 


Gold:  Condor  ($9,647)  and  double- 
condor.  Silver:  Peso. 

Gold:  Doubloon  Isabella,  centen 
($5,017).  Alphonse  ($4. 823).  Silver; 
Pe.so. 

Gold:  10  and  20  crowns. 

Gold:  10  sucres  ($4.8665).  Silver: 
sucre  and  divisions. 


aThe  “British  dollar”  has  the  same  l^al  value  as  the  Mexican  dollar  in  Hongkong,  the  Straits 
Settlements,  and  Labuan. 
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Values  of  Foreign  Coins,  October  1,  1904 — Continued. 


Country. 

Standard. 

Monetary  unit. 

Value 

in 

terms 

of 

United 

Slates 

gold 

dollar. 

' 

Coins. 

Egypt 

Gold 

Pound  (100  pias- 
ters ) . 

$4,943 

Gold:  Pound  (100  piasters),  5,  10,  20, 
and  50  piasters.  Silver:  1,  2,  5,  10, 
and  20  piasters. 

Finland 

Gold 

Mark 

.193 

Gold:  20  marks  ($3,859),  10  marks 
($1.93). 

France 

Gold 

Frane  

.193 

Gold:  5,  10,  20,  50,  and  100  francs. 
Silver:  5 francs. 

German  Empire 

Gold 

Mark 

.238 

Gold:  5.  10,  and  20  marks. 

Great  Britain 

Gold 

Pound  sterling ... 

4.866i 

Gold:  Sovereign  (pound  sterling) 
and  ^sovereign. 

Greece 

Gold 

Drachma 

.193 

Gold:  5,  10,  20,  50,  and  100  drachmas. 
Silver:  5 drachmas. 

Haiti 

Gold 

Gourde 

.965 

Gold:  1,  2,  6,  and  10  gourdes.  Silver: 
Gourde  and  divisions. 

India : 

Gold 

Pound  sterlinga.. 

4. 866J 

Gold:  Sovereign  (pound  sterling). 
Silver:  Rupee  and  divisions. 

Italy 

Gold 

Lira  

.193 

Gold:  6,  10.  20,  50,-  and  100  lire. 
Silver:  5 lire. 

Japan  

Gold 

Gold 

Yen 

.498 

1.000 

Gold:  6,  10,  and  20  yen.  Silver:  10, 
20,  and  50  sen. 

j Mexico 

Silver 

Dollar 

.458 

Gold:  Dollar  ($0,983),  24,  5, 10,  and  20 
dollars.  Silver:  Dollar  (or  peso) 
and  divisions, 

Netherlands 

Gold 

Florin 

.402 

Gold:  10  florins.  Silver:  L 1.  and 
florins. 

Newfoundland 

Gold 

Dollar 

1.014 

Gold:  2 dollars  ($2,027). 

Norway 

Gold 

Crown 

.268 

Gold:  10  and  20  crowns. 

Persia 

Silver 

Kran 

.078 

Gold:  4,  1,  and  2 tomans  ($3,409). 
Silver:  4,  4, 1,  2,  and  5 krans. 

Peru 

Gold 

Sol 

.487 

Gold:  Libra  ($4.8665).  Silver:  Sol 
and  divisions. 

Philippine  Islands... 

Gold 

Peso 

.500 

Silver  peso:  10,  20,  and  50  centavos. 

I'ortugal : 

Gold 

Milreis 

1.080 

Gold:  1,  2,  5,  and  10  milreis. 

Russia 

Gold 

Ruble 

.515 

Gold:  Imperial,  15 rubles  ($7,718)  and 
i imperial,  7i  rubles  ($3,869). 
Silver:  |,  i,  and  1 ruble. 

Spain 

Gold 

Peseta  

.193 

Gold:  25  pesetas.  Silver:  5 pesetas. 

Sweden 

Gold 

Crown 

.268 

Gold:  10  and  20  crowns. 

Switzerland 

Gold 

Franc 

.193 

Gold:  6,  10,  20,  50,  and  100  francs. 
Silver:  5 francs. 

Turkey 

Gold 

Piaster 

.044 

Gold : 25,  50, 100,  250,  and  500  piasters. 

Uruguay 

Gold 

Peso 

1.034 

Gold:  Peso.  Silver:  Peso  and  di- 
visions. 

Venezuela.. 

Gold 

Bolivar 

.193 

Gold:  5,  10,  20,  50,  and  100  bolivars. 
Silver:  6 bolivars. 

aThe  sovereign  is  tke  standard  coin  of  India,  but  the  rupee  (80.324-4)  is  the  money  of  account 
current  at  16  to  the  sovereign. 
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Changes  in  the  Values  op  Foeeign  Coins  during  1904. 


Count^3^ 

Monetary  unit. 

Value,  1904. 

1 

Jan.  1. 

Apr.  1. 

July  1. 

; Oct.  1. 

$0. 424 

$0,419 

j $0. 403 

1 

, so.  422 

Central  American  States 

Silver  peso 

.424 

.419 

1 ,403 

' . 422 

.686 

.687 

1 .661 

.691 

T)f>  

.684 

.685 

.659 

.689 

.1)0  

.656 

.657 

1 .632 

.661 

Do 

-.670 

.671 

1 .645 

.675 

Do 1 

.635 

.635 

' .611 

.639 

Do 

Silver  taeli  Haikwan customs. 

.698 

.699 

.672 

.703 

Do ' 

.642 

.643 

.618 

.647 

Do  

.679 

.680 

.654 

.684 

Do 

.644 

.644 

.620 

.648 

Do  1 

.660  1 

.•660 

.635 

.665 

Do  ' 

.669 

“ .670 

.644 

.674 

Do 

.627 

.627 

.603 

.631 

.63^1 

.634 

.610 

.639 

Do  ' 

.691 

.691 

.665 

.696 

Do  

.665 

.666 

.640 

.670 

.424 

.419 

.403 

1.00 

.461 

.455 

.438 

.458 

.078 

.077 

.074 

.078 

.910 

LABORATORY  OP  THE  BUREAU  OP  THE  MINT. 


During  the  calendar  year  1903  there  were  tested  in  the  laboratory 
of  this  Bureau  218  gold  and  silver  coins,  all  of  which  were  found 
within  the  legal  requirements  as  to  weight  and  fineness. 

In  the  gold  coins  the  greatest  deviation  above  standard  (the  legal 
limit  being  0.001  above  or  below)  was  0.0004,  while  the  greatest  devi- 
ation below  was  0.0005. 

The  greatest  deviation  of  silver  coins  above  standard  (the  limit 
being  0.003  above  or  below)  was  0.0018,  while  the  greatest  deviation 
below  was  0.002. 

The  following  table  shows  the  number  of  pieces  assayed  at  this 
Bureau  each  month  and  their  average  fineness,  also  the  total  number 
assayed  from  each  mint,  with  the  average  fineness,  for  the  calendar 
year  1903: 


Number  and  Average  Fineness  op  Gold  and  Silver  Coins  op  the  United  States 
Tested  at  the  Bureau  op  the  Mint  during  the  Year  1903. 


Philadelphia. 

San  Francisco. 

New  Orleans. 

Number  of 

Average  fine- 

Number  of 

Average  fine- 

Number  of 

Average  fine- 

pieces. 

ness. 

pieces. 

ness. 

pieces. 

ness. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

10 

28 

899.94 

900. 46 

28 

4 

899. 97 

899. 03 

52 

900.18 

10 

32 

900. 01 

899.98 

26 

899. 98 

10 

10 

900. 00 

899. 97 

8 

26 

899. 97 

900.32 

18 

10 

900. 00 

899. 74 

44 

899  81 

4 

80 

899,96 

899. 91 

34 

899.92 

28 

899  66 

2 

87 

899, 92 

899.76 

26 

899. 65 

26 

890  49 

35 

899.80 

26 

899. 93 

28 

899  80 

10 

899.63 

30 

899. 92 

14 

898. 93 

157 

899.45 

2 

32 

899. 93 

899.84 

32 

899. 58 

40 

899.61 

4 

42 

899. 98 

899. 90 

34 

899  25 

2 

56 

900.00 

899.80 

12 

32 

899. 99 

899. 67 

36 

899. 36 

6 

34 

900.01 

899.93 

30 

16 

899. 93 

899. 55 

32 

899. 47 

December... 

28 

48 

900.05 

899.77 

28 

28 

900. 01 

899. 05 

42 

899. 62 

Average 

899. 98 

899.87 

899. 97 

899. 65 

900. 00 

899. 55 

Total... 

70 

633 

148 

280 

10 

378 
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PROCEEDINGS  OF  THE  ASSAY  COMMISSION  OF  1904. 

The  following-named  gentlemen  were  designated  by  the  President 
as  commissioners  to  test  and  examine  the  weight  and  fineness  of  the 
coins  reserved  at  the  several  mints  during  the  calendar  year  1903,  pur- 
suant to  the  provisions  of  section  3547  of  the  Revised  Statutes: 

Hon.  William  Alden  Smith,  House  of  Representatives;  Mr.  H.  B. 
Vincent,  McConnellsville,  Ohio;  Mr.  W.  T.  Fenton,  Chicago,  111.; 
Hon.  George  D.  Perkins,  Sioux  City,  Iowa;  Mr.  Cyi’enus  Cole,  Cedar 
Rapid,  Iowa;  Hon.  S.  B.  Rankin,  South  Charleston,  Ohio;  Mr.  C.  P. 
Smith,  Burlington,  Vt. ; Hon.  E.  C.  Voorheis,  Sutter  Creek,  Cal.; 
Hon.  Ludwig  Loeviiwer,  White  Lake,  S.  Dak.'  Dr.  S.  W.  Stratton, 
Washington,  D.  C. ; Prof.  Charles  Luedeking^  St.  Louis,  Mo.;  Prof. 
H.  M.  Goodwin,  Boston,  Mass.;  Dr.  Edgar  F.  Smith,  University  of 
Pennsylvania;  Prof.  William  Hallock,  New  York,  N.  Y. ; Mr.  Joseph 
Wharton,  Philadelphia,  Pa. ; Hon.  Heniy  K.  Boyer,  Philadelphia,  Pa. ; 
Mr.  Marcus  Benjamin,  Washington,  D.  C. ; Mr.  Pearl  Wight,  New 
Orleans,  La.;  Mr.  Joseph  G.  Darlington,  Philadelphia,  Pa.;  Mr.  J.  H. 
Edwards,  Washington,  D.  C. 

Of  the  ex  officio  members  Dr.  H.  G.  Torrey,  assayer  of  the  United 
States  assay  office,  New  York,  was  present. 

The  commission  met  at  the  mint  Wednesday,  the  10th  day  of  Feb- 
ruary, and,  a quorum  being  present,  organized  by  the  election  of  Hon. 
George  D.  Perkins  as  chairman,  Miss  M.  V.  Kelly  acting  as  secretary. 

The  following-named  commissioners  answered  to  the  roll  call; 
Messrs.  Perkins,  Cole,  Rankin,  C.  P.  Smith,  Voorheis,  Loevinger, 
Stratton,  Luedeking,  Goodwin,  Edgar  F.  Smith,  Hallock,  Wharton, 
Vincent,  Boyer,  Benjamin,  Darlington,  and  Torrey. 

The  following  committees  were  appointed  by  the  chairman: 
Committee  on  counting;  Mr.  Boyer,  chairman;  Messrs.  C.  P.  Smith, 
Rankin,  Vincent,  Perkins,  Edwards,  and  Loevinger. 

Committee  on  weighing:  Mr.  Stratton,  chairman;  Messrs.  Hallock, 
Benjamin,  Cole,  and  Luedeking. 

Committee  on  assaying:  Prof.  Edgar  F.  Smith,  chairman;  Messrs. 
Goodwin,  Voorheis,  Darlington,  Torrey,  and  Wharton. 

KEPOKT  OF  THE  COMMITTEE  ON  COUNTING. 

February  II,  1904. 

To  the  Board  of  Assay  Commissioners: 

The  committee  report  respectfully  that  the  packages  containing  the  pieces  reserved 
by  the  several  mints  for  the  trial  of  coins,  in  accordance  with  section  3539  of  the 
Revised  Statutes,  were  delivered  to  us  by  the  superintendent  of  the  mint  at 
Philadelphia. 

That  the  packages  delivered  were  compared  with  the  transcripts  kept  by  the 
Director  of  the  Mint,  and  the  number  of  each  delivery  and  the  pieces  contained  in 
said  packages  were  found  to  be  correct. 

The  quantities  of  coin  reserved  at  the  mints  for  the  purposes  of  the  committee 
were  as  follows: 

Gold  coins  from  the  mint  at  Philadelphia,  1,040  in  number,  of  the  value  of  |9,066. 
Silver  coins  from  the  mint  at  Philadelphia,  18,066  in  number,  of  the  value  of 
$5,086.65. 

Gold  coins  from  the  mint  at  San  Francisco,  3,348  in  number,  of  the  value  of 
$33,745. 

Silver  coins  from  the  mint  at  San  Francisco,  3,407  in  number,  of  the  value  of 
$1,261.70. 

Gold  coins  from  the  mint  at  New  Orleans,  113  in  number  of  the  value  of  $1,130. 
Silver  coins  from  the  mint  at  New  Orleans,  9,115  in  number,  of  the  value  of 
$3,596.50. . 
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The  coins  reserved  on  account  of  the  coinage  executed  for  the  Philippine  Islands 
were  as  follows: 

Mint  at  Philadelphia; 


Pesos - 1,401 

50  centavos 1,557 

20  centavos 2, 681 

10  centavos 2, 556 


Total r 8,195 


Mint  at  San  Francisco; 

Pesos 

20  centavos 

10  centavos 


5, 681 
76 
600 


Total -• 6, 357 

The  verification  of  the  packages  containing  the  reserved  coins  being  completed, 
the  committee  on  weighing  and  assaying  selected  such  coins  as  were  required.  In 
the  report  of  these  committees  will  be  found  an  account  of  the  disposition  of  these 
coins. 

BEPOBT  OF  THE  COMMITTEE  ON  ASSAYING. 

0 , Philadelphia,  Pa.,  February  IS,  1904. 

To  the  Board  of  Assay  Commissioners. 

Gentlemen:  In  compliance  with  section  3547  of  the  Revised  Statutes,  we  have 
taken  samples  of  the  coins  reserved  from  the  United  States  mints  at  Philadelphia, 
San  Francisco,  and  New  Orleans  for  assay.  These  samples  represent  the  various 
deliveries  made  by  the  coiners  to  the  superintendents  of  the  several  mints  during  the 
calendar  year  1903. 

The  result  of  the  assays  made  of  the  individual  coins  and  of  the  same  in  mass  are 
given  in  the  following  schedules.  From  these  it  will  be  seen  that  the  greatest 
excess  in  the  assay  value  of  the  gold  coinage  above  standard  at  the  different  mints 
(the  limit  of  tolerance  being  one  one-thousandth)  is  at — 


Philadelphia 900.  2 

San  Francisco 900. 4 

New  Orleans 900 


The  greatest  deficiency  below  standard  (the  limit  of  tolerance  being  one  one-thou- 
sandth) is  at — 


Philadelphia 899.6 

San  Francisco 899.  2 

New  Orleans 899.9 

The  greatest  excess  in  silver  coins  above  standard  (the  limit  of  tolerance  being 
three  one- thousandths)  is  at — 

Philadelphia 900. 4 

San  Francisco - 901.1 

^ New  Orleans , 900.  7 

. Philippine  coinage: 

Philadelphia 901.6 

San  Francisco 900. 9 


The  greatest  deficiency  in  the  silver  coins  (the  limit  of  tolerance  being  three 
one- thousandths)  is  at — 


Philadelphia 898.  6 

San  Francisco - : 899.1 

New  Orleans 898.  4 

Philippine  coinage: 

Philadelphia 898.  6 

San  Francisco ■. 898.6 


The  committee  also  tested  the  quartation  silver  and  found  it  free  from  gold,  and 
the  lead  used  in  the  assay  of  gold  bullion  and  found  it  free  from  gold  and  silver. 
The  acid  used  in  the  humid  assay  of  silver  was  found  to  be  free  from  silver  and  also 
from  chlorine. 

The  balances  used  were,  tested  arid  found  to  be  correct. 

The  committee  therefore  deem  the  assays  to  be  entirely  trustworthy. 
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REPORT  OF  THE  COMMITTEE  OK  WBIGHING. 

' February  11,  1904. 

To  the  Board  of  Assay  Commissioners. 

Gentlemen:  The  committee  on  weighing  respectfully  report  that  they  have  exam- 
ined sample  coins  selected  at  random  from  those  reserved  by  the  several  mints,  and 
the  number  of  coins  weighed  in  mass  were  as  follows: 

Mint  at  Philadelphia. — 51  gold  coins,  213  silver  coins. 

Mint  at  San  Francisco. — 90  gold  coins,  103  silver  coins. 

Mint  at  New  Orleans. — 11  gold  coins,  116  silver  coins. 

The  weighing  of  the  single  pieces  was  made  with  a balance  by  Troemner,  of  Phila- 
delphia, and  the  weights  employed  were  furnished  under  seal  by  the  Director  of  the 
National  Bureau  of  Standards,  and  were  certified  by  him  as  being  of  the  true  stand- 
ard of  weight  as  fixed  by  law,  and  as  being  correctly  related  to  the  troy  pound  of 
1827. 

The  mass  weighings  were  made  upon  the  large  Saxton  balance  of  the  mint.  Both 
balances  were  carefully  tested. 

The  committee  examined  the  weights  ordinarily  employed  in  the  mint  and  found 
them  to  be  in  accordance  with  the  usual  interpretation  of  the  standard  prescribed  by 
law'. 

The  details  of  the  weighings  indicate  but  slight  deviation  from  the  statutory  stand- 
ard weights,  and  the  coins  examined  were  all  wdthin  the  legal  tolerance.  The  com- 
mittee on  weighing  pronounces  the  examination  of  the  weights  of  the  coinage  of  the 
several  mints  during  the  year  1903  to  be  satisfactory. 

On  motion  of  Mr.  Boevinger,  it  was  resolved  that  the  assay  commission  appointed 
to  examine  and  test  the  reserved  coins  of  the  several  mints  of  the  United  States  for 
1903,  after  having  examined  and  tested  the  fineness  and  weight  of  these  coins  and 
having  found  all  of  the  tests  within  the  limits  required  by  law,  do  hereby  report  the 
tests  satisfactory. 

On  motion  of  Mr.  Cole,  the  committee  adjourned  siue  die. 

MINT  OF  THE  UNITED  STATES  AT  PHILADELPHIA. 

John  H.  Landis,  Superintendent. 


The  following  table  shows,  by  weight  and  value,  the  gold  and  silver 
deposited  at  the  mint  at  Philadelphia  during  the  fiscal  year  ended  June 
30;  1904: 


Metal. 

Number 
of  de- 
posits. 

Number 
of  re- 
deposits. 

Standard 

ounces. 

Coinage  value. 

Gold 

2,800 

1,991 

2,396 

1,961,314.682 
4, 102, 694. 36 

$36,489,575.60 
4, 774,044. 35 

4,791 

2,396 

41,263,619. 85 

There  were  transferred  to  the  mint  at  San  Francisco  3,709,161.70 
standard  ounces  of  silver  bars,  pui'chased  under  the  act  of  July  14, 
1890,  through  sundry  parties,  in  exchange  for  a like  quantity  deliv- 
ered at  the  mint  at  San  Francisco. 

There  were  transferred  from  the  Treasury  for  recoinage  during  the 
year  165,155  pieces  of  worn  and  uncurrent  domestic  gold  coin,  having 
a face  value  of  $1,366,257.50,  containing  72,876.950  standard  ounces, 
of  the  value  of  $1,355,850.23,  and  showing  a loss  of  $10,407.27;  also 
10,329,120  pieces  of  uncurrent  domestic  subsidiary  silver  coin,  of  the 
face  value  of  $2,185,565.80,  containing  1,651,854.07  standard  ounces, 
having  a coinage  value  in  subsidiary  coin  of  $2,055,183.92,  showing  a 
loss  of  $130,381.88.  There  were  also  received  over  the  counter  16,866 
pieces  of  uncurrent  domestic  gold  coin,  of  the  face  value  of  $102,943, 
containing  5,497.422  standard  ounces,  of  the  value  of  $102,277.61,  and 
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showing  a loss  of  $665.39;  also  6,759  pieces  of  domestic  silver  coin,  of 
the  face  value  of  $2,698.04,  containing  $2,187.90  standard  ounces, 
having  a coinage  value  in  subsidiary  coin  of  $2,722.12. 

Denominations  and  Amounts  op  Uncureent  Domestic  Gold  and  Silver  Coins 
Transferred  prom  the  Treasury  and  Received  over  the  Counter. 

GOLD  COINS. 


Denominations. 

Transferred 
from  the 
Treasury 
(nominal 
value). 

Received 
over  the 
counter 
(nominal 
value). 

8501,360.00 

353. 630. 00 

499. 070. 00  ' 
12,062.50 

75.00  1 

822,380. 00 

15. 400. 00 

60. 565. 00 
4, 120. 00 

48.00 

60. 00  i 

180.00 

250. 00 

1, 366, 257. 50 

102,943.00 

SILVER  COINS. 


8175. 00 
1,171.00 
766. 50 
415.00 

8928, 969. 00 

684.382. 00 
282. 40 

570. 769. 00 
1,067.10 

96.30 

132. 20 
28.50 
9. 84 

2, 185, 565. 80 

2, 698. 04 

There  were  deposited  unrefined  foreign  gold  bullion  containing 
3,391.778  standard  ounces,  of  the  value  of  $63,102.85,  and  unrefined 
silver  bullion  containing  2,939.13  standard  ounces,  of  the  coinage  value 
of  $3,420.08,  from  various  countries,  as  shown  by  the  following  table: 


Deposits  op  Unrefined  Foreign  Gold  and  Silver  Bullion,  Fiscal  Year  1904. 


Countries. 

Gold. 

Silver. 

Standard 

ouuces. 

Value. 

Standard 
1 ounces. 

Coinage 

value. 

iDanada: 

255.401 
412. 515 
104.  478  , 
807. 234 
855. 226 
107. 645 
774. 885 
58. 948 
12. 920 
2. 526 

84, 751. 65 

7.674. 70 
1,943. 78 

15, 018. 30 
15, 911. 18 

2.002.70 
14, 416. 46 

1.096. 71 
240. 37 

47. 00 

72. 14 
72.35 
26. 81 
64.13 
2,571.80 
6.69 
120. 48 
3. 79 
.68 
.26 

883.94 
84. 19 
31.  20 
74.62 
2, 902.  (-;4 
7.79 
140. 20 
4.41 
.79 
.30 

3,391.778 

63, 102.  85 

2,939. 13  ; 

1 

3, 420.  08 

There  were  no  deposits  of  refined  foreign  bullion. 
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Foreign  gold  and  silver  coins  of  various  countries  were  received, 
containing  in  gold  63.289  standard  ounces,  of  the  value  of  $1,177.47, 
and  in  silver  630.16  standard  ounces,  of  the  coinage  value  of  $733.28, 
as  shown  by  the  following  table: 


Countries. 

Gold. 

Silver.  , 

Standardozs. 

26.084 

.839 

Standard  ozs. 

263. 03 
367. 13 

36. 366 

63. 289 

630. 16 

Deposits  of  unrefined  gold  and  silver  the  product  of  the  various 
States  and  Territories  of  the  United  States  aggregated  8,469.835  stand- 
ard ounces  of  gold,  of  the  value  of  $157,578.33,  and  4,949.95  standard 
ounces  of  silver,  of  the  coinage  value  of  $5,759.94,  as  shown  by  the 
following  table: 

Gold  and  Silver  op  Domestic  Production  Deposited  during  the  Fiscal 

Year  1904. 


Alabama 

Alaska 

Arizona 

California 

Colorado 

Georgia 

Idaho 

Maryland 

Michigan 

Montana 

Nevada  

North  Carolina 

Oregon 

South  Carolina 
South  Dakota . . 

Virginia 

Washington 

Wyoming 

Other  States  ... 

Total 


Gold. 


Localities. 


Standard 

ounces. 


Value. 


Silver. 


Standard 

ounces. 


Coining 

value. 


64.365 
457.260 
1,034.232 
376.602 
599.429 
782.026 
1,692.514 
49. 151 


953.955 
23.962 
1,025.267 
94.426 
5.825 
119.555 
161. 117 
742.867 
47.827 
239.455 


8,469.835 


81,197.49 
8,507.16 
19,241.53 
7,006. 55 
11,152.17 
14,549. 32 
31,488. 63 
914.44 


17,748. 00 

445. 80 
19,074. 74 

1,756. 76 
108. 37 
2, 224.28 
2,997.53 
13,820. 78 

889. 80 
4, 454. 98 


157, 578. 33 


19. 31 
42. 02 
551.28 
128. 13 
72. 80 

99.98 
543. 68 

4.29 
2,811.51 
57.38 
10. 57 
188. 87 
28.11 
2.41 
31.18 
23.97 
270. 02 
10. 45 

53. 99 


4, 949. 95 


$22. 47 
48. 90 
641. 49 
149. 10 

84. 71 
116. 84 
682.64 

4.99 
3,271.58 
66. 77 
12.30 
219. 78 

32.71 
• 2.80 

36. 28 
27.89 
314.21 
12. 16 
62. 82 


5, 759. 94 


The  redeposits  during  the  fiscal  year  aggregated  1,794,031.831  stand- 
ard ounces  of  gold  of  the  value  of  $33,377,336.42,  and  275,916.45 
standard  ounces  of  silver  of  the  coinage  value  of  $321,066.42,  as  shown 
by  the  following  tables: 

EEDEPOSITS  OF  GOLD  BULLION. 


Institution  at  which  manufactured. 

Unparted 

bars. 

Fine  bars. 

Mint  bars. 

Standard  ozs. 

Standard  ozs. 
5. 784 
6, 880. 925 

Standard  ozs. 
810,998. 136 

700,099.433 
59,160.827 
135,893.852 
12,832.323 
9, 211. 795 
50,966. 005 

7,982. 751 

968, 164.235 

14, 869.460 

810, 998. 136 
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REDEPOSITS  OF  SILVER  BULLION.. 


Institution  at  which  manufactured. 

Unparted 

bars. 

Fine  bars. 

Mint  bars. 

Standard  ozs. 

Standard  ozs. 
1,293.55 

Standard  ozs. 
111,983.51 

93,008.62  1 
19,380. 04 
24,632. 16 
2,077.98 
653. 72 
22, 886. 88 

162,639.39  | 

1,293. 65 

111, 983. 51 

Fine  gold  bars  for  use  in  the  industrial  arts,  of  the  value  of 
14,374,334.75,  weighing  235,120.492  fine  ounces,  were  exchanged  for 
gold  coin  during  the  fiscal  year. 

MINOR  GOINS. 

Minor  coins  of  the  face  value  of  $181,303.75  were  received  on  trans- 
fer orders  and  melted  for  recoinage  during  the  fiscal  year. 

Bronze  and  nickel  blanks  for  minor  coinage  were  purchased  as 
follows: 


Character.  ' 

Pounds 

avoirdupois. 

Cost. 

Bronze  1-cent  blanks 

Nickel  5-cent  blanks 

^ 390,000.000 
1 204,297.434 

$109, 668. 00 
no,  076.45 

Totfl.l 

594, 297.434 

219, 743. 45 

The  amount  of  uncurrent  copper,  nickel,  and  bronze  coins  trans- 
ferred from  the  Treasury  during  the  year  for  conversion  into  current 
coins,  cost,  and  seigniorage  are  shown  by  the  following  table: 


Minor  Coins  for  Recoinage  Fiscal  Year  1904. 


Uncurrent  coin  transferred  from  United  States  Treasury: 

Old  copper  cents 

Nickel  1-cent  coins 1 

Bronze  l-cent  coins 

Bronze  2-cent  coins 

Nickel  3-cent  coins 

Nickel  5-cent  coins.... 


S138. 23 
930. 75 
20, 647. 02 
491.50 
830.25 
158,266.00 


Total 181,303.75 

Cost  of  pure  nickel  added  to  nickel  1-cent  metal  to  convert  into  nickel  5-cent  alloy  for 

recoinage  into  nickel  5-cent  eoin .' 64. 58 

Coat  of  tin  and  zinc  added  to  old  copper-cent  meta.1  to  convert  into  bronze  1-cent  alloy 

for  recoinagc  into  bronze  1-c  nt  coin 6. 64 

Cost  of  metal  of  same  alloy  added  to  nickel  3-cent  metal  for  recoinage  into  nickel  5-cent 

coin 25.20 

Seigniorage  (gain  by  recoinage) • 4,209.92 


Total 

Coinage  executed,  nominal  value: 

Bronze  1-cent  coin 

Nickel  5-cent  coin 

Wastage  (loss  by  recoinage) ... 


185, 610. 09 


$20,581.60 
154, 606. 45 

175, 188. 05 

10, 422. 04 


Total 


185,610. 09 


The  total  minor  coinage  for  the  year  in  nickel  5-cent  coins  was 
$1,117,456.45,  and  in  1-cent  bronze  coins  $645,171.60.  Of  these 
amounts  $154,606.45  in  nickel  coins  and  $20,581.60  in  bronze  coins 
were  recoinage  of  United  States  coins. 
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“The  seigniorage  or  gain  on  recoinage  of  old  copper  cents  into  bronze 
1-cent  pieces,  of  old  nickel  1 and  3 cent  pieces  into  5-cent  pieces  was 
$4,209.92  as  against  a wastage  or  loss  of  $10,422.04,  showing  a net 
wastage  of  $6,212.12. 

The  seigniorage  on  the  coinage  of  nickel  and  bronze  coins  coined 
from  purchased  metal  was  $1,349,'716.61,  which,  less  a net  wastage  of 
$6,212.12  on  the  recoinage  of  minor  coins,  gives  a total  seigniorage  on 
minor  coin  of  $1,343,504.49. 

The  total  amount  of  the  severak  types  of  minor  coin  manufactured 
from  1793,  when  the  first  coinage  of  copper  cents  was  made,  until 
June  30,  1904,  aggregated  $42,178,652.24.  From  the  records  of  this 
mint,  to  which  this  coinage  has  been  assigned  by  law,  it  appears  that 
there  have  been  melted  for  recoinage  $4,029,133.15,  leaving  outstand- 
ing June  30,  1904,  $38,149,519.09.  . . ! 

The  several  types  and  denominations  of  minor  coins  issued,  manu; 
factured  by  the  mint  at  Philadelphia  since  its  establishment,  the 
amount  remelted  and  the  amount  outstanding  June  30,  1904,  are  set 
forth  in  the  following  table: 


Minor  Coins  Issued,  Remelted,  and  Outstanding. 


Denomination. 

Coined. 

Remelted. 

Outstanding 
June  30,  1904. 

$1,562,887.44 
39,926.11 
2,007,720.00 
13, 143, 194. 77 
912,020.00 
905,768.52- 
23,607, 135. 40 

$379,771.82 

$1, 183, 115. 62 
39, 926. 11 
1,208,396. 89 
12, 934, 175. 23 
573,584. 78 
625, 970. 66 
21, 584, 349. 80 

Copper  nickel  cents 

799,323. 11 
209,019.54 
338,435. 22 
279, 797. 86 
2,022, 785. 60 

Bronze  2-cent  pieces 

Nickel  3-cent  pieces 

Nickel  S-cent  pieces 

42, 178,652. 24 

4,029,133. 15 

38, 149, 519.09 

Minor  coins  to  the  amount  of  $2,012,780.85  have  been  distributed 
throughout  the  States  and  Territories  of  the  United  States  during  the 
fiscal  year  1904 — $1,270,285.05  in  nickel  5-cent  pieces  and  $742,495.80 
in  bronze  1-cent  pieces. 

The  expenditure  for  the  distribution  of  minor  coin  for  the  same 
period  was  $36,072.90. 

The  seigniorage  on  the  coinage  of  purchased  metal  for  the  fiscal  year 
was  $3,466,769.34,  as  shown  by  the  following  table: 


Item. 

Coined. 

Seigniorage. 

$2, 986, 650. 00 
4,420,901.00 
1,762,628. 05 

$896, 586. 36 
1,216,250. 45 
1, 353, 926. 53 

9,170,179.05  ^ 

3, 466,769. 34 

COINAGE  FOR  FOREIGN  GOVERNMENTS. 

The  coinage  for  foreign  governments  executed  during  the  year  was 
2,100,000  pieces  of  silver  for  the  Government  of  Venezuela  and  630,000 
nickel  pieces  for  the  Costa  Rican  Government. 

There  were  purchased,  for  the  silver  coinage  of  the  Philippine  Archi- 
pelago, 1,559,393.29  standard  ounces  of  silver  bullion,  costing 
$784,551.48. 
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For  the  minor  coins  of  the  Philippine  Islands  thei-e  were  received 
and  delivered  to  the  coiner  the  following  quantities  of  blanks  prepared 
and  ready  to  receive  the  imprint  of  the  dies; 


1 

Denomination. 

Pounds 

avoirdupois. 

105,000 
216,^30 
90,000  1 

411,430 

The  coinage  executed  for  the  Philippine  Islands  was  55,535,409 
pieces. 


MEDALS  AND  PROOF  COINS. 


The  following  table  shows  the  number  of  proof  coins  and  medals 
sold,  nominal  value,  amount  received,  and  the  profit  on  the  same  during 
the  fiscal  year: 


Article. 

Number 
of  pieCe.s. 

Nominal 

value. 

Amount 

received. 

Profit. 

89 

63,442.35 

225.15 

83, 630. 80 
589. 81 

6188.45 
364. 66 

702  1 

31,251 
615  1 

250. 00 

920. 45 

670. 45 

4, 642. 50 
1,245.58 
91.86 

4,770. 25 
1,629.23 

127.75 
383. 65 

3, 730  1 
3,062 

' 122. 60 

30. 74 

Total ' 

39,349 

9, 897.44 

11,663.14 

1, 765. 70 

MACHINE  AND  CARPENTER  SHOPS. 

The  machine  shop  has  been  developed  in  the  new  mint  to  be  an  exten- 
sive department,  capable  of  building  aii3'^  of  the  machinery  used  in  the 
mint  service.  A well -equipped  shop  is  needed  for  repair  work  and 
but  little  more  is  required  to  enable  it  to  build  rolling  mills,  presses, 
cutting  machines,  etc.  The  fact  that  the  Government  has  a monopoly^ 
of  coinage  makes  it  difficult  to  have  this  class  of  machinery  satisfac- 
toril}^  built  on  contract  to  the  lowest  bidder,  as  the  contractors  are 
usually  inexperienced  in  its  construction,  and  the  result  commonly  is 
that  the  machines  must  be  to  a great  extent  rebuilt  in  the  mint’s  shop. 
Experience  has  demonstrated  that  economy  is  secured  b}?  having  our 
own  mechanics  build  the  machinery. 

We  have  manufactured  machinery,  etc.,  for  the  mints  at  San  Fran- 
cisco and  New  Orleans;  built  a rolling  mill  for  the  new  mint  at  Denver, 
also  a milling  machine,  a coin  riddle,  a multiple  shear,  a motor  base 
and  blower,  two  worm  drives,  iron  works  for  trucks  and  coin  boxes, 
workbench,  ingot  mold  stand,  a roll  and  beam  hoist,  grinding 
machine,  stands  for  milling  machines,  pans  for  annealing  furnaces, 
etc.  All  of  the  machinery  of  the  mint  exhibit  at  the  World’s  Fair, 
St.  Louis,  was  built  in  the  shop  of  the  mint  at  Philadelphia. 

The  carpenter  shop  has  grown  from  the  ordinary  repair  shop,  which 
it  was  at  the  old  mint,  into  quite  an  important  industrial  plant  and  can 
claim  recognition  as  an  indispensable  department  of  the  institution. 
It  is  equipped  with  all  the  modern  woodworking  machinery  necessary 
to  build  an^Thing  in  the  wood  line  that  may  be  needed  in  any  of  the 


Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


DIEECTOR  OF  THE  MINT. 


347 


mints,  assay  offices,  or  subtreasuries  of  the  country.  Various  shop 
equipments  are  repaired  and  renewed  from  time  to  time;  necessary 
repairs  and  alterations  to  the  mint  building,  furniture,  etc.,  are  made; 
special  furniture,  counting  boards  and  other  apparatus  for  use  at  the 
several  subtreasuries  of  the  United  States;'  shipping  boxes  for  medals 
and  proof  coins,  crates  and  cases  for  shipping  machinerj^  ete.,  all  the 
patterns  for  new  machine!'}^,  and  lesser  articles  too  numerous  to  men- 
tion are  manufaetured  in  this  Department  and  at  less  expense  to  the 
Government  than  were  we  totally  dependent  upon  outsiders.  Our 
newest  and  best  furniture  in  this  building  and  the  coin  and  medal  exhi- 
bition eases  and  mint  equipment  at  the  Louisiana  Purchase  Exposition, 
are  samples  of  the  eharacter  of  the  work  done.  -It  is  but  just  to  say 
that  new  adjusting  tables,  which  are  admittedly  a very  decided  improve- 
ment over  the  old  style,  were  designed  by  the  chief  carpenter.  For 
the  different  subtreasuries  since  January  1,  1904,  there  have  been 
manufactured  in  the  carpenter  shop  25  counting  boards  and  3 hoppers; 
for  the  Louisiana  Purchase  Exposition,  5 copper-lined  strip  cars,  1 
ingot  mold  stand,  1 lead-lined  acid  box,  5 large  trucks,  1 combination 
oil  stand,  rag  and  waste  closet,  1 workbench  with  steel  top,  2 small 
trueks,  2 stands  for  milling  machines,  1 dozen  coin  boxes  and  the  coin 
exhibition  cases.  There  are  now  in  process  of  construction,  for  the 
new  mint  at  Denver,  2 improved  adjusting  tables,  3 dozen  adjuster’s 
chairs  with  self-adjusting  locks,  2 selecting  tables,  4 counting  hoppers, 
4 sets  of  counting  boards,  4 strip-cars  lined,  3 combination  desk  and 
drawer  cases,  3 small  rubber-tired  trucks,  and  2 large  rubber-tired 
trucks. 

COIN  DISTRIBUTION. 

Not  the  least  important  part  of  the  work  of  the  Philadelphia  mint  is 
the  distribution  of  the  coin  made  therein.  Banks  and  individuals 
throughout  the  country  are  supplied  in  such  quantities  as  they  need, 
and  as  the  Philadelphia  mint  is  the  only  one  making  5-cent  nickel  and 
1-cent  bronze  coins,  the  shipments  of  these  reach  high  figures.  In  the 
shipping  room  1 shipping  clerk  and  4 helpers  are  employed.  These 
men  do  all  the  bagging,  weighing,  coopering  (when  kegs  are  used); 
keep  accurate  account  of  the  weight  of  each  piece  of  freight  delivered 
to  the  transportation  company,  besides  bagging  and  plaeing  in  vaults 
the  entire  coinage  of  the  mint.  During  the  fiscal  jmar  ended  June  30, 
1904,  the  shipments  were  made  in  15,452  bags  and  4,068  kegs.  The 
silver  eoins  shipped  made  a total  in  value  of  §4,941,865.13,  the  United 
States  silver  coin  being  13,037,386.80;  the  Philippine  silver  eoin, 
§1,133,367.21,  and  that  of  the  Government  of  Venezuela,  $771,111.12. 
United  States  minor  coin  shipped,  $2,012,780.85;  Philippine, 
$159,055.55;  a total  of  $2,171,836.40.  Gold  coin  and  gold  certificates 
packed  and  shipped  amounted  to  $9,044,695.50,  making  the  shipments 
for  the  year  $16,158,397.03.  Philadelphia  banks,  trust  companies, 
and  business  houses  are  furnished  with  silver  coin  through  the  cashier’s 
office,  on  deposit  of  gold  coin  or  gold  certificates,  the  amount  so 
exehanged  during  the  last  fiscal  year  being  $2,697,000.  In  the  eoinage 
of  minor  coin  the  amount  of  work  entailed  and  the  number  of 
employees  engaged  thereat  varies  greatly  during  different  months  of 
the  year;  the  minor  eoinage  of  the  past  fiscal  year,  if  distributed  uni 
formly  throughout  the  3^ear,  would  have  required  the  operation  of  7 
eoining  presses  and  18  employees. 
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FORCE  EMPLOYED. 

The  total  number  of  employees  on  the  rolls  of  the  mint  at  the  close 
the  liscal  year  was  583,  distributed  in  the  several  departments  as  fol- 
lows; 


General  department  - 253 

Melter  and  refiner’s  department 80 

Coiner’s  department . 225 

- o Assayer’s  department 12 

Engraver’s  department 13 

Total - •- 583 


VISITORS. 

A large  number  of  visitors  from  all  States  of  the  Union  and  from 
foreign  countries  visit  the  mint  during  the  year.  During  the  liscal 
year  ended  June  30,  1904,  there  were  93,770  visitors  shown  through 
the  mint  by  the  several  guides. 

ANNUAL  SETTLEMENT. 

The  annual  settlement  was  superintended  by  Messrs.  B.  F.  Butler 
and  F.  P.  Dewey,  of  the  Bureau  of  the  Mint,  and  James  D.  Rowen, 
of  the  Treasury  Department,  who  reported  that  the  coin  and  bullion  on 
hand  agreed  with  the  amounts  charged  on  the  records. 

Melter  and  Refiner’s  Department. 

D.  K.  Tottle,  Ph.  D.,  Melter  and  Refiner. 

During  the  fiscal  year  the  melter  and  refiner  received  from  the 
superintendent  gold  bullion  containing  by  assay  15,261,847.217  stand- 
ard ounces,  of  the  value  of  $283,941,343.67,  his  legal  allowance  for 
wastage  being  15,261.847  standard  ounces,  of  the  value  of  $283,941.34, 
and  silver  bullion  containing  by  assa}'^  19,015,919.30  standard  ounces, 
of  the  value  of  $22,127,615.19,  his  legal  allowance  for  wastage  being 
28,523.88  standard  ounces,  of  the  value  of  $33,191.42. 

He  operated  upon  bullion  as  follows: 


Description. 

Gold. 

Silver. 

Standard  ozs. 
18,428,413.830 
1,600, 396.879 
257,002.003 
406,660. 352 

Standard  ozs. 
19, 160,708. 03 
2,755,959.64 
119, 790. 98 

20,692, 473. 064 

22, 036, 458. 65 

The  excess  of  gold  and  silver  operated  upon  over  the  amounts 
charged  during  the  year  is  due  to  duplication  of  operations. 

He  returned  to  the  superintendent  15,257,429.181  standard  ounces 
gold  and  19,027,801.47  standard  ounces  silver. 

Upon  settlement  of  the  melter  and  refiner’s  accounts,  June  30, 1904, 
there  was  found  an  apparent  loss  upon  the  gold  bullion  during  the 
fiscal  year  of  4,418.036  standard  ounces,  and  in  the  operations  upon 
the  silver  bullion  an  apparent  gain  of  11,882.17  standard  ounces. 
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The  melta  made  aggregate  as  follows: 


Melts. 

Bars. 

Ingots. 

Granula- 

tions. 

Deposits. 

Tough- 

ened. 

Total. 

Gold 

896 

608 

3,062 

4,805 

3, 157 
256 

69 

7,184 

6,644 

■ 975 

1,504 

7,867 

975 

3,413 

69  1 

13,828 

During  the  year  two  gold  ingot  melts  and  eight  silver  ingot  melts 
were  condemned. 


Number,  Weight,  and  Value  op  Gold  and  Silver  Bars  for  Industrial  Use. 


Metals. 

Bars. 

Standard 

ounces. 

Coinage  value. 

4, 281 
744 

242,000. 049 
130,528.92 

$4,502,326.55 

151,888.20 

j 

4,654,214. 75 

During  the  year  222  barrels  of  sweeps  were  gathered,  containing  by 
assay  2,380.998  standard  ounces  of  gold  and  5,922.05  standard  ounces 
of  silver. 

The  operations  of  the  refinery  were  as  follows: 


Bullion; 

Gold. 

Silver. 

Sent  to  the  refinery  4,049,541.52  gross  ounces  containing  by  assay 

Standard  ozs. 
1,600, 396. 879 
337. 210 
1,600,473. 214 

413.545 

Standard  ozs. 
2,755,979. 64 
525.74 
2,758,420. 55 

2, 966. 65 

Silver  bullion  sent  to  the  refinery  upon  which  refinery  charges  were 
collected  contained  by  assay  298,356.03  standard  ounces,  and  silver 
owned  by  the  Government  returned  to  the  refinery  for  parting  pur- 
poses, upon  which  no  parting  charges  were  imposed,  contained  by  assay 
2,457,623.61  standard  ounces. 

The  following  statement  is  made  to  explain  the  apparent  gain  in 
gold  refinery  operations: 

Standard 

ounces. 


6,197  deposits  gained  10,150  tenths  in  fineness,  an  average  of  1.9  tenths  per  deposit;  1,270,201,659 

gross  ounces,  average  fineness  789,  at  an  average  gain  of  1.9  tenths 268. 15^1 

Deductions  in  weight  totaled  109.19  gross  ounces,  at  789 95. 723 

604  large  bars  recharged  in  settlement  July  1, 1903,  and  sent  to  refinery. averaged  965  in  fine.- 

ness  and  weighed  431,239.48  gross  ounces;  they  gained  an  average  of  0.000255  in  fineness 122. 185 

Gain  in  weight,  604  bars  at  965,  average  of  0.03  ounces 19. 428 

109  grain  bars  sent  to  the  refinery  averaged  834  fine  and  showed  an  average  gain  in  fineness 

of  0.00025  on  43,364.87  ounces 12.045 

Allowance  in  weight,  0.05  per  bar  on  109  bars  at  834  fine 5. 050 

160, 552.20  gross  ounces  of  silver  deposits  averaged  in  gold  finen^  2204  with  an  average  gain 
in  gold  fineness  of  0.0002  (silver  deposits  with  no  gold  reported  are  included,  as  the  average 

gain  in  gold  is  also  0.0002) 35. 678 

Deductions  in  weight  of  silver  deposits  totaled  215  gross  ounces,  at  an  average  gold  fine- 
ness of  2204 52. 675 


Total  possible  gain 610.938 

Gain  reported 413.545 


Operating  loss 197.393 
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The  following  statement  is  made  to  explain  the  apparent  gain  in  the 
operations  on  silver; 

Standard 


ounces. 

Actual  allowances  and  deductions  in  gold  deposits  containing  silver  (one  ninety-ninth 

standard  weight  of  the  gold) 7,083.99 

14,617,924.21  standard  ounces  of  ingots  delivered  to  coiner,  with  an  average  gain  in  fineness 

of  0.00015 2,192.69 

1,541,194.70  standard  ounces  of  ingots  delivered  in  settlement  (average  gain  in  fineness,  0.001).  1,541. 19 

Gain  in  purchase  silver  iu  fineness 661. 50 

Gain  in  purchase  silver  in  weight 443. 00 

Refinery  gain  (unreported  silver  gains  iu  fineness,  etc.) 2,966.65 


Total  possible  gain 14,889.02 

Gain  shown  in  settlement ; 11, 882. 17 


Operating  loss 8, 006. 86 


which  is  10^  per  cent  of  the  legal  allowance. 

Gain  of  gold  or  silver  is  of  course  only  an  apparent  one,  and  the 
statements  given  above  account  for  an  actual  loss,  as  must  be  the  case 
when  detailing  any  operation  upon  bullion.  Metals  can  not  even  be 
handled  without  abrasion. 

Of  the  amount  of  gold  refined,  375,174.347  standard  ounces  were 
treated  in  the  electrolytic  plant.  This  process  continues  to  give  per- 
fect satisfaction,  both  as  to  e<;onomy  and  efficienc3^  An  electrolytic 
plant  for  parting  silver  and  gold  is  being  installed  on  a working  basis. 
It  will  have  some  novel  features  of  scientific  and  industrial  interest 
as  the  result  of  experiments  which  have  been  conducted  in  the  Mint 
laboratory. 

Coiner’s  Department. 

Rhine  R.  Freed,  Coiner. 

During  the  fiscal  year  ended  June  30,  1904,  the  coiner  received  and 
operated  upon  15,470,843  standard  ounces  of  gold  of  the  value  of 
$287,829,637.21,  from  which  there  were  produced  6,310,526.410 
standard  ounces  of  gold  coin  of  the  value  of  $117,405,142.50,  and 
upon  which  there  was  a wastage  of  384.338  standard  ounces  of  the 
value  of  $7,150.47,  being  4.97  per  cent  of  the  legal  allowance. 

During  the  same  period  the  coiner  also  received  and  operated  upon 
17,370,007.18  standard  ounces  of  silver  of  the  value  of  $21,611,206.44 
in  subsidiary  silver  coin,  from  which  there  were  produced  8,842,671.91 
standard  ounces  of  silver  coin  of  the  value  of  $11,001,769.09  in  subsid- 
iary silver  coin  and  upon  which  there  was  a wastage  of  9,059.93  stand- 
ard ounces  of  the  value  of  $11,272.07  in  subsidiary  silver  coin,  being 
52.15  per  cent  of  the  legal  allowance. 

The  percentage  of  good  coin  produced  from  the  ingots  operated 
upon  was,  gold  40.79  per  cent,  silver  50.90  per  cent, 
c He  returned  to  the  superintendent  9,159,932.252  standard  ounces 
of  gold  and  8,518,275.34  standard  ounces  of  silver. 


Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


DIKEOTOR  OF  THE  MINT. 


351 


The  following  tables  show  the  coinage  executed  during  the  year: 


Denomination. 

Pieces. 

Value. 

GOLD. 

6, 623, 814 
205, 552 
498, 998 
151,341 

8112,476,280.00 

2. 055. 520. 00 

2. 494. 990. 00 
378, 352. 50 

Total ' 

6, 479, 705 

117, 405, 142.  50 

SILVER. 

2, 986,650 
2, 166,675 
7,661,984 
14, 220, 675 

2. 986. 650. 00 
1,083,337. 50 

1. 915. 496. 00 
1, 422, 067. 60 

27,035.984 

7, 407, 551.00 

MINOR. 

22,349, 129 
64,517,160 

1,117, 456.45 
645, 171. 60 

86,866,289 

1,762,628.05 

120,381,978 

126,575,321.55 

FOR  PHLIPPINE  ISLANDS. 


Denomination. 

Pieces. 

Value. 

Cost  value. 

222, 480 
2,013, 410 
4,864,893 
4,114.502 
7,347,358 
22,322, 408 
14,650,358 

Pesos. 
222, 480. 00 
1,006, 705. 00 
972, 978. 60 
411,450. 20 
367,367. 90 
223,224. 08 
73,251.79 

$94, 607. 98 
434, 598. 83 
430, 031. 73 
176, 631. 37 
43, 871. 57 
71,839.82 
23, 954. 81 

Total 

55,535, 409 

3, 277, 457. 57 

1,276, 635. 61 

FOR  GOVERNMENT  OF  VENEZUELA. 


Denomination. 

Pieces. 

Value  in  sub- 
sidiary silver. 

200,000 

500.000 

800.000 
200,000 
400, 000 

$200, 000. 00 
185, 555.56 
148, 444. 44 
18, 555. 56 
18,555.56 

Total 

2, 100,000 

571, 111. 12 

Grand  total,  178,647,387  pieces. 


FOR  GOVERNMENT  OF  COSTA  RICA. 

Denomination. 

Pieces. 

630,000 

The  large  coinage  of  gold  during  the  past  fiscal  year  has  afforded  the 
opportunity  of  observing  the  merits  of  the  use  of  geared  rolls  exclu- 
sively for  the  preparation  of  the  strips  from  which  the  planchets  are 
cut.  Our  conclusion  is  that  the  low  percentage  (40.79)  of  good  coin 
produced  from  the  amount  of  gold  ingots  operated  upon  is  due  to  the 
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absence  of  drawbenches  in  connection  with  the  rolls  in  the  perform- 
ance of  this  work.  We  are  convinced  that  without  the  use  of  draw- 
benches  it  is  impossible  to  roll  gold  strips  to  a uniform’  thickness  and 
density  with  the  same  degree  of  nicety  as  could  be  done  with  the  use 
of  drawbenches  in  conjunction  with  the  rolls.  In  rolling  strips  for 
silver  coins  the  rolls  have  proved  very  satisfactory  without  draw- 
benches,  but  this  difference  is  not  due  to  any  dissimilar  qualities  in  the 
two  metals,  but  entirely  to  the  difference  between  the  tolerance  of  a 
gold  coin  and  that  of  a silver  coin, 

Assayer’s  Department. 

Jacob  B.  Eckpeldt,  Assayer.. 

The  number  of  assays  made  during  the  fiscal  year  ended  June  30, 
1904,  was  as  follows:  - . . , 

Gold 45,120 

Silver 16,200 

Special  assays 220 

Total ^.. 61,540 

There  were  also  243  barrels  of  sweeps  assayed.  In  addition  to  this. 
175  ounces  of  proof  gold  and  200  ounces  of  proof  silver  were  made. 

- Engbaver’s  Department 

Charles  E.  Barber,  Engraver. 

The  number  of  dies  prepared  for  the  United  States  coinage  was 
1,458.  In  addition  930  dies  were  made  for  the  Philippine  coinage  and 
23  for  medals,  as  shown  by  the  following  table ; 


For  the  mint  at— 

Denomination  of  die. 

Philadel- 

phla. 

San  Fran- 
cisco. 

New  Or- 
leans. 

Total. 

GOLD  COINAGE. 

158 

79 

237 

13 

24 

37 

12 

24 

36 

8 

8 

Total 

191 

127 

318 

.SILVER  COINAGE. 

32 

90 

100 

222. 

27 

84 

30 

91 

82 

24 

30 

136 

107 

24 

60 

191 

248 

172 

220 

640 

MINOR  COINAGE. 

216 

216 

264 

264 

480 

480 

PHILIPPINE  SILVER  COINAGE. 

2 

250 

252 

37 

70 

107 

79 

70 

149 

53 

70 

123 

Total 

171 

460 

631 

PHILIPPINE  MINOR  COINAGE. 

72 

72 

146 

6? 

146 

67 

286 

285 
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RECAPITULATION, 

Gold  coinage 318 

Silver  coinage 640 

Minor  coinage 480 

Proof  coinage 20 

Philippine  silver  coinage 631 

Philippine  minor  coinage 285 

Philippine  proof  coinage 14 

President  Roosevelt  medal 2 

Secretary  Leslie  M.  Shaw  medal 2 

Army  marksmanship  medals 13 

Assay  commission  medals 2 

Medals  awarded  by  Congress,  1902,  for  the  rescue  of  whalersin  the  Arctic  Ocean,  to  First  Lieut. 

I).  H.  Jarvis,  Second  Lieut.  E.  P.  Bertholf,  and  Surg.  Samuel  J.  Call 4 


Total 


2, 411 


MINT  OF  THE  UNITED  STATES  AT  SAN  FRANCISCO,  CAL. 


Frank  A.  Leach,  SapeHntmdent. 

The  weight  and  value  of  the  gold  and  silver  bullion  deposited  at  the 
mint  at  San  Francisco  during  the  fiscal  year  1904  was  as  follows: 


1 

Metal. 

Deposits. 

Redeposits. 

Standard 

ounces. 

Value. 

Gold 

6,415 

8,627 

1,215 

4, 676, 957. 696 
12,730,086.69  : 

$87,013,164.57 

14,813,191.84 

15,042 

1,215 

101,826,366.41 

Of  the  above  amount  of  silver  bullion,  5,635,885.23  standard  ounces 
were  received  under  the  act  of  March  2,  1903,  for  coinage  of  silver 
coin  for  the  government  of  the  Philippine  Islands,  and  2,844,706.64 
standard  ounces  in  Spanish-Filipino  coin  for  recoinage  for  the  same 
[ government. 

I During  the  year  there  were  deposited  and  melted  at  this  mint  for 
' recoinage  1,244.078  standard  ounces  United  States  gold  coin,  of  the 

I face  value  of  $23,774,  coining  value  $23,145;68,  of  which  there  was 

' transferred  from  the  Treasurjr  worn  and  uncurrent  gold  coin  of  the 

face  value  of  $18,743.50,  containing  992.080  .standard  ounces’ of  the 
! coining  value  of  $18,457.30,  and  received  over  the  counter  coin  of 

i the  face  value  of  $5,030.50,  containing  251.998  standard  ounces  of  the 

coining  value  of  $4,688.33,  the  denominations,  number  of  pieces,  and 
value  thereof  being  as  follows: 


Denomination. 

Transferred  from 
Tre^ury. 

Received  over  the 
counter. 

Pieces. 

Nominal 

value. 

Pieces. 

1 Nominal 
' value. 

440 

88, 800. 00 
1, 110.00 
8, 660.00 

124 

* ,82,480.00 

1, 060. 00 

111 

106 

1,732  1 

286 

1^430. 00 

67 

' 167. 50 

15 

37.50 

1 

3.00 

4 

12. 00 

3 

3.00 

11 

11.00 

2,364 

18, 743. 50 

546 

5, 030. 50 

There  were  also  deposited  and  melted  65,096.39  standard  ounces  of 
United  States  silver  coin  of  the  face  value  of  $86,301.15,  having 
a coining  value  of  $75,748.52  in  standard  dollars,  or  $80,990.84  in  sub- 

FI  1904 23 
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sidiary  coin,  of  which  silver  coin  there  was  transferred  from  the 
Treasury  worn  and  uncurrent  subsidiary  coin  of  the  face  value  of 
186,154.10,  containing  64,382.39  standard  ounces,  with  a coinage  value 
of  $80,849  in  new  subsidiary  coin,  and  received  over  the  counter  worn 
and  uncurrent  silver  coin  of  the  face  value  of  $147.05,  containing  114 
standard  ounces,  with  a coining  value  of  $141.84  in  new  subsidiary 
coin.  The  denominations,  number  of  pieces,  and  value  of  such  coin 
was  as  follows: 


Beuoimnatiou. 

Transferred  from 
Treasury. 

Received  over  the 
counter. 

Pieces. 

Nominal 

value. 

Pieces. 

Nominal 

value. 

45 
' 91 
111 

$45.00 
45.50 
27. 75 

98, 666 

104.000  { 
106 

110.000 
2, 658 

$49, 000. 00 
26, 000. 00 
21. 20 
11,000. 00 
132. 90 

288 

28.80 

314,  764  ! 

86, 154. 10 

535 

147. 05 

In  addition  to  this  there  was  deposited  and  melted  during  the  fiscal 
year,  under  the  act  of  January  14, 1903, 165,319.92  standard  ounces  of 
Hawaiian  silver  coin  of  the  face  value  of  $199,312.75,  with  a coining 
value  of  $205,685.75  in  United  States  subsidiary  coin.  The  denomina- 
tions, number  of  pieces,  and  value  of  said  coin  was  as  follows: 


Denomination. 

1 Received  from  the 
1 Treasury. 

Pieces. 

Nominal 

value. 

112, 740 
182, 802 
80, 687 

$112, 740.00 
66, 401. 00 
20, 171. 75 

Half  dollars  

326, 229 

199,312. 75 

making  an  aggregate  of  gold  and  silver  coin  of  644,428  pieces,  of  the 
nominal  value  of  $309,387.90. 

Foreign  unrefined  gold  bullion  containingl9,042.081  standard  ounces, 
of  the  value  of  $354,271.27,  was  deposited  during  the  year.  There 
was  also  deposited  during  the  same  period  9,853.46  standard  ounces  of 
unrefined  silver  bullion  valued  at  $11,465.84. 

The  above  bullion  was  received  from  the  following  countries: 


Foreign  Gold  and  Silver  Bullion  (Unrefined). 


Country. 

Gold  bullion, 

Silver  bullion. 

Standard 

ounces. 

Value. 

Standard 

ounces. 

Value. 

134. 981 
4,622.000  1 
4,157.549  ' 
9, 909. 269 
218.282  ' 

$2,511.27 
85,990.70  1 
77,349.75  | 
184,368.49  ! 
4,061.06 

33.25 
1,110.08 
1,223.29 
7,466.58 

20.26 

$38. 69 
1,291.73 
1,423.46 
8,688.38 
23. 68 

Total 

19,042.081 

354,271.27 

1 

9,853. 46 

11, 465. 84 

1 
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No  refined  foreign  gold  was  deposited  during  the  year.  Foreign 
refined  silver  bullion  containing  123,920.40  standard  ounces,  valued  at 
$144,198.28,  was  received  during  the  year.  This  bullion  came  from 
British  Columbia. 

Foreign  gold  coin  containing  2,248,846.877  standard  ounces,  of  the 
coining  value  of  141,839,011.67,  was  deposited  and  melted  during  the 
year.  The  nominal  weight  of  this  coin  (the  weight  of  the  new  coins 
of  their  respective  countries)  was  2,249,751.769  standard  ounces,  show- 
ing a'  loss  by  abrasion  of  904. 892  standard  ounces. 

The  following  table  exhibits  the  country  of  coinage,  nominal  weight, 
and  value: 


Countries  of  coinage. 

Nominal 

weight. 

Standard  ozs. 

0.259 
164. 938 
199. 424 
13. 336 
2.160 
15. 480 
131.678 
58.484 
395, 855. 940 
846. 304 
.416 

1,849,959. 063 
2, 027.840 
157. 157 
3. 668 
46. 506 
4. 825 
274. 291 

Chile 

Italy 

2, 249, 751. 769 
2, 248,846.877 

904. 892 

$41, 839,  Oil.  67 

Spanish-Filipino  silver  coin  containing  2,844,713.55  standard  ounces, 
of  the  coining  value  of  13,310,212.13  in  standard  dollars,  was  melted 
during  the  year,  producing  3,282,361.78  pesos. 

There  was  also  deposited  1,581,824.78  standard  ounces  in  Mexican 
silver  dollars,  of  which  1,494,621.24  standard  ounces  (1,715,674 
pieces)  were  received  as  bullion  for  the  government  of  . the  Philip- 
pines and  87,203.54  standard  ounces  (100,000  pieces)  received  as  bul- 
lion on  account  of  transfer  from  the  mint  at  Philadelphia. 

The  redeposits  during  the  fiscal  year  aggregated  840,529.906 
standard  ounces  of  gold  of  the  coining  value  of  $15,637,965.69,  and 
3,881,112.68  standard  ounces  of  silver  of  the  coining  value  of 
$4,516,203.85  in  standard  dollars,  as  shown  by  the  following  tables: 

Gold  Bullion. 


Institution  at  which  manufactured. 

Unparted  bars. 

Standard 
ounces.  ■ 

Value. 

9, 946. 15C  i 
830, 583. 750 

8185, 044. 76 
15, 452,720.93 

840, 529. 906 

15, 637, 765. 69 
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Silver  Bullion. 
FINE  BARS. 


Institution  at  which  manufactured. 

Standard 

ounces. 

Value. 

2,634.85 

83,066. 01 

UNPARTED  BARS. 


4,877. 56 
165, 587. 78 

85,675. 71 
192, 683. 90 

170, 465. 34 

198, 359. 61 

The  total  number  of  employees  in  the  mint  at  the  close  of  the  fiscal 
year  was  271,  distributed  as  follows: 


General  department 

Melter  and  refiner’s  department. 

Coiner’s  department 

Assayer’s  department. 


72 

53 

132 

14 


Total • 271 

Messrs.  F.  W.  Braddock,  of  the  Bureau  of  the  Mint;  J.  M.  Hetrich, 
of  the  mint  at  Carson,  and  M.  E.  Boyce,  of  the  mint  at  Philadelphia, 
superintended  the  annual  settlement  and  reported  that  the  coin  and 
bullion  on  hand  agreed  with  the  amounts  charged  on  the  records. 


Melter  and  Ebmnek’s  Department. 

Charles  M.  Gorham,  Melter  and  Refiner. 

The  melter  and  refiner  received  from  the  superintendent  during  the 
fiscal  ,year  ended  June  30,  1904: 


Standard  ounces. 

Bullion  containinggold 9,729,111.066 

Delivered  to  superintendent  during  year 9,086,578.950 

Delivered  to  superintendent  at  settlement 643, 807. 233 


9, 730, 386. 183 

Apparent  excess 1, 275. 117 


Received  from  the  superintendent  during  the  year: 

Bullion  containing  sil  ver 26, 639, 386. 86 

Delivered  to  superintendent  during  year 23, 605, 954. 54 

Delivered  to  superintendent  in  settlement 3, 049, 345. 85 


26,655,300.39 

Apparent  excess,  standard  ounces 15, 913. 53 


Items. 

Made. 

Con- 

demned. 

3, 174 

14, 602 

41 

17. 776 

86 

There  was  manufactured  during  the  year — 


Fine  silver  bars 87 

Fine  gold  bars 2 

Total 89 
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There  was  gathered  in  sweeps  during  the  year  460  barrels  contain- 
ing  by  assay: 

Gold standard  ounces. . 461. 182 

Silver do 6,584.28 

Iridium  recovered Troy  ounces. . 2. 64 

Platinum  recovered do 4.22 


REFINERY  OPERATIONS,  1904. 

1.  Ainount  of  gold  and  silver  operated  on  by  refinery: 

Standard  ounces. 

Gold 1,121,959.377 

Silver : 2, 232, 670. 53 

This  amount  includes  2,786.670  standard  ounces  gold  received  from 
the  refinery  in  experimental  bars  and  returned  thereto. 

2.  Amount  of  gold  and  silver  received  from  refinery: 

Standard  ounces. 

Gold 1,121,939.275 

Silver 2,230,174.69 

3.  Gold  and  silver  bullion  on  which  charges  were  collected: 

Standard  ounces. 

Gold 1,069,300.068 

Silver • 296,267.52 

4.  Gold  and  silver  owned  by  the  Government  returned  to  the 
refinery  for  parting  purposes  on  which  there  were  no  chaiges: 

Standard  ounces. 

Gold 52, 659. 309 

Silver 1,936,403.01 

5.  Silver  bullion  refined  on  which  charges  were  collected: 

standard 

ounces. 

Silver  partings  in  gold  deposits 215, 677. 24 

Silver  partings  in  1903  gold  deposit  settlement  bats 16, 007. 44 

Sliver  deposits 47, 027. 98 

Silver  deposit  settlement  bars,  1903 17, 564. 80 

Total 290,267.52 

6.  Silver  bullion  charged  to  refinery  on  which  there  were  no  parting- 
charges;  assayer’s  and  coiner’s  bars,  experimentals,  etc.; 

Standard 

ounces. 

Assayer’s,  coiner’s,  experimental,  and  settlement  bars 220,361.78 

Total  brought  from  No.  5 296, 267. 52 

Grand  total 516, 629. 30 

7.  Gold  and  silver  sent  to  the  refinery: 

Standard 

ounces. 

Sent 1,121,959.377 

Returned 1,121,939.275 

Loss 20. 102 

Silver: 

Sent 2,232,670.53 

Returned ■. 2,230,174.69 

Loss 2,495.84 

In  refining  1,121,939.276  standard  ounces  of  gold  there  was  used 
820,000  pounds  of  sulphuric  acid,  being  0.73  of  a pound  for  each  ounce 
of  gold. 

For  the  reduction  of  silver  sulphates  there  was  used  32,762  pounds 
of  copper. 
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There  was  produced  282  barrels  of  copper  sulphates,  containing 
copper  to  the  amount  of  30,282  pounds,  leaving  a loss  of  copper  of 
2,470  pounds. 


RECEIPTS  AND  EXPENDITURES  OF  REFINERY. 

Receipts: 

Charges  collected,  melting,  parting $58, 639. 57 . 

Surplus  bullion 31, 255. 94 

Sale  of  bluestone 6, 504. 30 

Sale  of  iridium .• 67.60 

$95,467.47 

Expenditures: 

Wages 21,626.65 

Sulphuric  acid 10, 624. 86 

Nitric  acid 23.84 

Coal  and  coke 5, 029. 06 

Copper 4,205.32 

Lead  and  zinc 1, 641. 48 

Sundry  supplies 5, 658. 76 

Permanent  improvements 1, 026. 40 

49,836.37 


Gain  for  the  year 45, 631. 10 

Less  loss  on  sale  of  melter  and  refiner’s  sweeps 2, 201. 70 


Net  gain  for  the  year 43, 429. 34 

EXPLANATION  OF  THE  EXCESS  IN  GOLD. 

Standard  Fine 

ounces.  ounces. 

Fine  gold  received 1,282,436.492 

Allowance  for  unreported  fractious  of  assay  0.001  128. 243 

Foreign  coin  received 226, 497. 362 

Allowance  for  unreported  fractions  of  assay  0.001  226. 497 

Crude,  redeposits,  Seattle,  etc 1,126,780.516 

Allowance  for  unreported  fractions  of  assay  0.002  225. 356 


580. 096 

Estimated  gain  on  weight,  gold  deposits 60. 000 


640. 096 

Ingots  delivered  for  coinage 9,086.201.110 

Clippings  returned 3, 989, 760. 965 


Gold  used  for  coinage 6, 096, 460. 166 


Fineness  charged  on  delivery 900. 00 

Actual  fineness  of  ingots 899. 78 


Difference 000.22 


Gain  in  difference  of  fineness  on  gold  used,  fine  ounces .1, 121. 219 

Loss  on  clippings,  etc.,  returned  (1  ounce  in  24,000  ounces  on  3,989,750  stand- 
ard ounces)  fine  ounces 149. 616 

971.603 


Estimated  gain 1,611.699 

Total  estimated  gain  -which  may  have  been  made  is  1,611.699  fine  ounces,  equal  in  standard 

ounces  to : 1,790.773 

Reported  excess,  standard  ounces 1, 275. 117 


Actual  los.s  in  operations,  standard  ounces 515. 656 

EXPLANATION  OF  THE  EXCESS  IN  SILVER. 

Silver  bullion  used  for  coinage  (standard  ounces) 11, 675, 931 


Charged  at $900.00 

Assay  of  ingots 898.90 


Difference 1.10 

Fine 

ounces. 

This  would  amount  to 12, 843. 52 

Deductions  for  grease,  etc.,  on  clippings  returned:  (one-half  ounce  in  1,000  ounces) 6, 254. 12 


Net  gain  in  coiner’s  operations 7, 689. 40 
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Gain  on  XollOAving  silver  bullion  received; 


Standard  ounces. 

Philippine  recoinoge 2,844,706 

Philippine  purehase 5,636,364 

Philadelphia  transfer 3, 709, 161 

Hawaiian  recoiriage 165,319 

United  States  subsidiary 64,982 

Silver  deposits 64, 030 

Crude  deposits 245,407 


12,729,969 

Allowance  for  unreported  fractions  of  assay,  0.002 2, 545. 99 

Allowance  for  deductions,  one  ninety-ninth  standard  weight  of  gold  from  silver  in  partible 
deposits  from  refinery,  of  11,293  ounces  (tire  refinery  gold  bars  averaging  997-fj  fine) 8, 130. 96 


Gain  in  fine  ounces 18, 266. 35 

These  gains  that  might  accrue  to  the  account  of  the  melter  and  refiner  arc  equal  in  standard 

ounces  to 20,295.95 

Reported  apparent  gain ; 15, 913. 53 

Showing  a working  loss  of  (standard  ounces) 4, 382. 42 


CoiNER^s  Department. 


D.  F.  Cole,  Ckyiner. 

During  the  fiscal  year  the  coiner  operated  on  8,892,989.800  standard 
ounces  of  .gold,  and  23,518,632.65  standard  ounces  of  silver. 

He  delivered,  during  the  same  period,  4,902,725.625  standard  ounces 
of  gold  coin,  valued  at  $91,213,500, and  11,576,960.96  standard  ounces 
of  silver  coin,  valued  at  $13,471,372.75  in  standard  dollars,  or  $14,- 
403,683.93  in  subsidiary  silver  coin;  aggregating  22,476,055  pieces. 
Of  this  amount  there  was  delivered  for  the  government  of  the  Philip- 
pine Islands  under  the  act  of  March  2, 1903,  9,939,016  pesos,  weighing 
8,613,482.60  standard  ounces,  valued  at  $10,022,961.57  in  standard  dol- 
lars, or  $10,716,619.10  in  subsidiary  silver  coin. 

The  following  tables  exhibit  such  manufacture: 


Denomination. 

Pieces. 

Value. 

GOLD. 

i, 234, 675 

635.000 

228. 000 

$84, 693, 600. 00 

5. 380.000.  00 

1.140.000. 00 

Total 

5, 000, 675 

91. 213, 500. 00 

SILVER. 

3.045.000 
X76, 000 

1.036. 000 
843, 300 

9.567.000 
108, 000 
480, 080 

2.220.000 

3. 045. 000.  00 
88, 000. 00 

259, 000. 00 

84. 330. 00 

9.567.000. 00 
54,000.00 

96. 016. 00 
. 222, 000. 00 

Philippine  Islant^s: 

17,475,380 

13,415, 346.00 

22,476, 056 

104, 628, 346. 00 

The  percentage  of  coin  produced  from  the  amount  operated  upon 
was,  gold,  55.11  per  cent,  and  silver,  49.58  per  cent. 

At  the  annual  settlement  of  his  accounts  it  was  found  that  there  was 
a wastage  during  the  year  of  207.112  standard  ounces  of  gold,  valued 
at  $3,853.25,  being  4.65  per  cent  of  the  legal  allowance;  3,585.75 
standard  ounces  of  silver,  cost  value  $1,697.35,  being  15.24  per  cent  of 
the  legal  allowance. 
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The  sweeps  gathered  in  this  department  during  the  year  comprised 
two  barrels,  containing  by  assay  Kt-iSO  standard  ounces  of  gold  and 
13.63  standard  ounces  of  silver,  valued,  respectively,  at  $196.14  and 
$6.45. 

Assayer’s  Department. 


C.  H.  Sherman,  Assayer. 


The  operations  of  the  assayer  during  the  fiscal  year  were  as  follows: 

Number. 


Gold  assays 44,114. 

Silver  assaj's 42,777 

Speeial  bullion  assays 204 

Sweep  assays 282 

Ounees  proof  gold  made 100 

Ounees  proof  silver  made ^ 250 

Ounces  parting  silver  cut 800 

Cupels  made 70,000 

Lead  cut  and  rolled 70,000 


MINT  OF  THE  UNITED  STATES  AT  NEW  ORLEANS. 

Hugh  S.  Suthon,  Superintendent. 

The  standard  weight  and  va,lue  of  the  gold  and  silver  deposited  at 
the  United  States  mint,  New  Orleans,  La.,  during  the  fiscal  year  ended 
June  30,  1904,  was  as  follows: 


Metal. 

0 

Deposits. 

Redeposits. 

Standard 

ounces. 

Coining 

value. 

Gold 

660 

40,621.015 

437,618.85 

$755,739.81 
509, 229. 20 

89 

749 

1, 264, 969. 01 

The  Treasury  transferred  for  recoinage  uncurrent  domestic  gold 
coins  of  the  face  value  of  $88,390.50,  containing  4,715.860  standard 
ounces,  producing  in  new  gold  coins  $87,736.93,  showing  a loss  bj^ 
wear  of  $653.57. 

There  were  purchased  over  the  counter  886.785  standard  ounces  of 
uncurrent  domestic  gold  coins  of  the  face  value  of  $16,655.50,  produc- 
ing in  new  gold  coins  $16,498.33,  on  which  there  was  a loss  of  $157.17 
as  follows: 


Denomination. 

Received  over  counter. 

Transferred  from 
Treasury. 

Pieces. 

Face  value. 

Piece.s. 

Face  value. 

470 

470 

503 

11 

$9, 400. 00 

4.700. 00 

2. 515. 00 
27.50 

1,728 

2,268 

6,060 

539 

1 

$34, 660. 00 
22, 680. 00 
30, 300. 00 
847.50 
3. 00 

13  ! 

13. 00 

Total 

1,467 

16, 655. 50 

10,396 

. 88, 390. 50 

There  were  deposited  195.35  standard  ounces  of  uncurrent  domestic 
silver  coins  of  the  face  value  of  $251.40,  producing  in  new  subsidiary 
silver  coin  $243.05,  on  which  there  was  a loss  of  $8.35. 
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The  Treasury  transferred  for  recoinage  uncurrent  domestic  sub- 
sidiaiy  silver  coin  of  the  face  value  of  f 556, 665,  containing  418,007.30 
standard  ounces,  producing  in  new  subsidiary  silver  coin  1520,071.29, 
showing  a loss  by  wear  of  $36,593.71. 


Denomination. 

1 Received  over  counter. 

Transferred  from  Treasury. 

Pieces. 

Face  value. 

Pieces. 

Pace  value. 

29 

$29. 00 

86 

86.00 

93 

46. 50 

541, 075 
653, 379 
260 

8270, 537. 50 
163, 344. 75 
52. 00 

173 

43. 25 

16 

3.20 

401 

40. 10 

1,225, 200 
4, 197 
30 

122, 520. 00 

67 

3. 35 

’ 209.  $5 

.90 

865 

251. 40 

2,424, 141 

. 556, 665. 00 

There  were  deposited  110.781  standard  ounces  of  unrefined  domestic 
gold  bullion,  producing  in  gold  coin  $2,061.04,  and  25.83  standard 
ounces  of  unrefined  domestic  silver  bullion,  of  the  coining  value  of 
$32.14  in  subsidiary  silver  coins  or  $30.05  in  standard  silver  dollars. 

There  were  deposited  31,758.763  standard  ounces  of  unrefined  foreign 
gold  bullion,  producing  in  gold  coin  $590,860.70,  and  16,040.70  standard 
ounces  of  foreign  silver  bullion,  of  the  coining  value  of  $19,957.33  in 
subsidiary  silver  coin  or  $18,665.54  in  standard  silver  dollars.  The 
following  table  shows  the  country  from  which  the  bullion  was  received: 


Country. 

Gold. 

Silver. 

Standard 

ounces. 

Coining 

value. 

Standard 

ounces. 

Subsidiary 

coining 

value. 

Standard 
dollar  coin- 
ing value. 

Costa  Rica 

23.217 
444. 052 
3, 264. 770 
27,876. 660 
150. 064 

$431.94 

8,261.43 

60,739.91 

518,635.53 

2,791.89 

21.30 

826.50 

824. 78 

Mexico 

Nicaragua 

Spanish  Honduras 

Total 

130. 45 
8,300.50 
7,588. 45 

162. 30 
10, 327.22 
9, 441.31 

151. SO 
9, 658. 76 
8,830.-20 

31,758. 763 

590,860.70 

16,040. 70 

)9,9o7.33 

18, 665. 54 

Foreign  gold  coin  containing  983.159  standard  ounces  of  the  coining 
value  of  $18,291.33,  and  foreign  silver  coins  containing  786.69  standard 
ounces  of  the  coining  value  in  standard  dollars  of  $915.42,  were 
deposited. 

Gold  bullion  to  the  amount  of  2,165.667  standard  ounces  of  the 
coining  value  of  $40,291.48  and  2,562.98  standard  ounces  of  silver 
bullion  of  the  coiningvalue  of  $2,982.38  in  standard  dollars  or  $3,188.77 
in  subsidiary  silver  coin,  was  obtained  from  jeweler’s  bars,  old  plate,  etc. 

The  total  number  of  employees  in  the  mint  at  the  close  of  the  fiscal 
year  was  97,  distributed  as  follows: 

General  department 41 

Melter  and  refiner’s  department 11 

Coiner’s  department 40 

Assayer’s  department : 6 

Total 97 
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The  settlement  of  the  accounts  of  the  officials  of  the.  mint  was,  by 
reason  of  the  fact  that  the  superintendent  was  required  to  give  a new 
bond,  made  May  18,  1904,  by  Mr.  F.  W.  Braddock,  of  the  Bureau  of 
the  mint,  who  reports  as  follows: 

MBLTEE  AND  BEPINER’S  GOLD  ACCOUNT. 

The  melter  and  refiner  received  from  the  superintendent  during  the 
period  from  July  1,  1903,  to  May  18,  1904,  gold  bullion  aggregating 
50,046.169  standard  ounces.  He  operated  upon  27,660.998  standard 
ounces,  and  returned  prior  to  settlement,  in  fine  gold  bars  and  gold 
contained  in  sweeps,  629.490  standard  ounces,  leaving  a balance  charged 
against  him  of  49,416.679  standard  ounces.  He  delivered  in  settlement 
49,453.519  standard  ounces,  showing  a surplus  of  36.840  standard, 
ounces.*  - 

Legal  allowance  for  wastage  27.660  standard  ounces. 

MELTER  AND  EEPINER’s  SILVER. 

The  melter  and  refiner  received  during  the  same  period  silver  bullion 
amounting  to  10,643,737.96  standard  ounces.  He  operated  upon 
10,637,533.76  standard  ounces,  and  redelivered  during  the  same  period 
and  prior  to  settlement  10,048,360.87  standard  ounces,  leaving  a bal- 
ance of  595,377.09  standard  ounces.  He  delivered  in  settlement 
595,227.58  standard  ounces,  showing  a wastage  of  149.51  standard 
ounces  or  0.0093  per  cent  of  his  legal  allowance  of  15,956.30  standard 
ounces. 

coiner’s  silver  account. 

The  coiner  received  during  the  period  from  July  1, 1903,  to  May  18, 
1904,  silver  bullion  amounting  to  10,094,612.50  standard  ounces.  He 
operated  upon  the  entire  amount  and  redelivered  during  the  same 
period,  prior  to  settlement,  in  coin,  clippings,  and  filing  bars 
9,947,045.45  standard  ounces,  leaving  him  charged  with  a balance  of 
147,567.05  standard  ounces.  He  delivered  in  settlement  144,606.65 
standard  ounces,  showing  a loss  of  2,960.40  standard  ounces  or  29.32 
per  cent  of  the  legal  allowance  of  10,094.61  standard  ounces.  He 
returned  in  good  coin  during  the  above  period  5,448,357.50  standard 
ounces. 

Percentage  of  production  53.97.  The  coiner  operated  on  no  gold 
during  the  periocf  stated. 

Melter  and  Refiner’s  Department. 

H.  Dudley  Coleman,  and  Refiner. 

The  amount  of  gold  and  silver  delivered  by  the  superintendent  to 
the  melter  and  refiner  during  the  fiscal  year  ended  June  30,  1904,  was 
as  follows: 


Metal. 

Standard  ounces. 

Coining  value. 

Gold ! 1 

56, 519. 784 
11,079,070. 98 » 

$1,051,530.87 

12,892,009.87 

13,945,540.74 
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There  were  made  1,369  melts  for  silver  ingots,  4 of  Avhich  were 
condemned  by  the  assa3rer.  There  were  no  melts  for  gold  ingots  made. 

REFINING  OPERA'TIONS. 

The  weight  and  value  of  gold  and  silver  operated  upon  in  the 
refinery  was  as  follows: 


Bullion.  o 

Standard 
ounces.  i 

Coining 

value. 

Gold 

39, 614. 017 
96,362.72 

$737, 004. 96 
112, 131. 16 

849, 136. 12 

Amodnt  of  Gold  and  Silver  Received  prom  the  Refinery. 


Metal. 

Standard 

ounces. 

Coining 

value. 

Gold  

39,616. 338 
96, 493. 97 

8737,048. 15 
112,283. 89 

Total 

849,332.04 

, 

Standard  ounces. 

Silver  bullion  on  which  chargees  were  collected 12,065.16 

Silver  bullion  owned  by  the  Government  returned  to  the  refinery  for  parting  purposes  on 
which  there  were  no  charges 84,297.56 

There  were  made  60  bars  of  fine  gold  and  39  bars  of  fine  silver,  all 
meeting  with  the  approval  of  the  assayer. 

Melts  Made. 


Pine  gold 26 

Fine  silver 11 

Consolidation 52 

Gold  deposits 660 

Silver  deposits 26 

Silver  grain  bars 26 

Copper 50 


From  104  barrels  of  sweeps  25.835  ounces  of  standard  gold  and 
10,175.42  ounces  of  standard  silver  were  obtained. 


Coiner’s  Department. 

W.  .1.  Bkophy,  Coiner. 

During  the  fiscal  year  ended  J une  30,  1904,  the  coiner  received  and 
operated  on  10,658,148.40  standard  ounces  of  silver. 

He  manufactured  during  the  same  period  5,802,007.50  standard 
ounces  of  silver  coins,  valued  at  f6, 937, 000,  aggregating  18,230,000 
pieces,  as  shown  by  the  following  table: 


Denomination. 

Pieces. 

Value. 

4.070.000 

2. 120. 000 

4.020.000 

8. 020. 000 

$4,070,000 
1,060,000 
1,005, 000 
802, 000 

18, 230, 000 

6,937,000 
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The  percentage  of  coin  produced  from  the  amount  operated  on  was 
silver  0.54437.  At  the  annual  settlement  of  his  accounts,  May  18, 1904, 
it  was  found  there  had  been  a wastage  during’  this  period  of  2,960.40 
standard  ounces  of  silver,  same  being  0.2777  per  cent  of  the  legal 
allowance. 

Assayer’s  Department. 


W.  N.  Lynch,  M.  D.,  Assayet'. 

The  number  of  assays  made  in  this  department  during  the  fiscal  year 
ending  June  30,  1904,  were  as  follows: 


Items. 

Gold. 

Silver. 

660 

43 

58 

39 

1,366 

15 

4 

25 

11 

37 

3 

5 

8 

30 

16 

4. 

2 

3 

200 

777 

1, 752 

Number  of  melts  lor  ingots  passed 1, 341 

Number  of  melts  for  ingots  eondemned 25 


Number  of  melts  for  ingots  passed 1, 34], 

Number  of  melts  for  ingots  eondemned 25 


Following  is  a detailed  statement  of  assays  of  silver  ingot  melts 
made  in  this’ department  during  the  fiscal  year  ending  June  30,  1904: 


Month. 

.898 

.8982 

.8983 

.8984 

.8986 

.8987 

.8988 

.8989 

.8991 

.8993 

July 

8 

28 

3 

26 

3 

] 

]3 

32 

1 

34 

5 

0 

c 

13 

2 

12 

0 

18 

1 

43 

3 

4 

4 

1 

32 

39 

1 

• 50 

1 

3 

2 

25 

25 

5 

2 

1 

2 

27 

45 

2 

74 

10 

5 

2 

4 

33 

52 

7 

96 

9 

3 

3 

4 

33 

47 

110 

15 

3 

].9 

1 

24 

1 

73 

3 

1 

3 

15 

1 

1 

11 

30 

3 

__ 

Total 

3 

14 

11 

16 

206 

3 

330 

23 

618 

55 

Month. 

.8994 

.8995 

.8997 

.8998 

.8999 

.900 

.9004 

.9008 

Total. 

July 

68 

3 

2 

91 

21 

1 

82 

a 

2 

1 

138 

1 

2 

119 

2 

a 

2 

? 

170 

4 

2 

1 

1 

1 

217 

6 

2 

2 

3 

1 

238 

1 

2 

1 

128 

] 

21 

1 

2 

48 

Total 

18 

25 

8 

2 

3 

3 

2 

1 

1,341 
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UNITED  STATES  ASSAY  OFFICE  AT  NEW  YORK,  N.  Y. 

Andrew  Mason,  Superintendent. 

The  following  report  on  the  business  of  this  office  for  the  year 
ended  June  30,  1904,  is  as  follows: 


Metal. 

Deposits. 

Redeposits. 

Standard 

ounces. 

Value. 

Gold 

10,046 

2,763 

3,593,136.682 
3,032,988.75  ' 

866, 849, 054. 51 
3,529, 296.00 

Silver  

12,809 

70, 378,  350.  51 

The  gross  weight  of  deposits  as  above,  6,292,619.26  ounces,  shows 
an  increase  over  that  of  last  year,  6,254,191.82  ounces,  of  38,427.44 
ounces. 

The  value  of  foreign  gold  bullion  and  coin  was  $27,286,513.89,  an  « 
increase  over  that  of  last  year  of  $17,795,575.47. 

The  value  of  domestic  gold  in  above  total  was  $39,562,540.62,  a 
decrease  from  that  of  last  year  of  $3,520,398.39. 

The  value  of  the  domestic  bullion  (gold)  was: 


From  Dew  production  in  the  States  and  Territories $6, 017, 328. 57 

From  private  refineries 29,561,819.07 

From  jewelers'  bars,  jewelry,  plate,  etc 3,305,421.84 

From  redepoaited  bullion 93, 450. 18 

From  unparted  bullion,  returned  to  depositor...? 11,959.77 

From  United  States  gold  coin  of  light  weight 572, 561. 19 


The  only  material  changes  were  a decrease  in  gold  of.  new  pro- 
duction of  $732,784.14,"  and  in  that  from  private  refineries  of 
$2,950,677.89. 

Of  the  silver  deposits,  the  fine  silver  (825,169.73  ounces)  from 
private  refineries  shows  a decrease  from  last  year  of  670,000  ounces. 

Of  the  total  amount  of  deposits,  801,000  ounces  gold  deposits  and 
2,015,000  ounces  silver  deposits  (approximately)  required  treatment 
bj"  acid. 

There  were  received  over  the  counter  mutilated  and  abraded  domes- 
tic gold  coins  of  the  face  value  of  $577,883.50,  containing  30,775.165 
standard  ounces,  of  the  value,  in  new  coins,  of  $572,561.19,  on  which 
there  was  a loss  by  recoinage  of  $5,322.31. 


Denomination. 

Face  value. 

S150, 760. 00 
320, 870. 00 
95, 090. 00 

48. 00 
11, 032. 50 

83. 00 

577, 883. 50 
672,561. 19 

5, 322. 31 
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Unrefined  foreign  gold  bullion  containing  277,006.650  standard 
ounces  and  foreign  refined  gold  bullion  containing  958,862.883  stand- 
ard ounces,  of  the  value  of  $22,992,921.54,  were  received  as  follows: 


Country  of  production. 

Refined  gold  bullion. 

Unrefined  gold  bullion. 

Standard 

ounces. 

Value. 

Standard 

ounces. 

Coining  value. 

110. 436 
45. 467 
2,164. 099 
6,464. 727 
13, 927. 608 
181,003. 330 
179. 515 
15,865.860 
47, 637. 798 
9, 543. 711 
64. 199 

82,054. 62 
845. 90 
40, 262. 31 
120, 273. 99 
259,116.43 
3,367,503. 81 
3,339. 81 
295, 178.79 
886,284. 61 
177,557.42 
1, 194. 40 

544.869 

«10,137.10 

6.502 
1,194.382  : 
957,118.130 

102.36  1 
22,221.06 
17,806, 848. 93 

958,862.883 

17,339,309.45  , 

277, 006.  650 

5, 153, 612. 09 

® Foreign  gold  coin  deposited,  containing  230,780.589  standard  ounces, 
of  the  value  of  $4,293,592.35,  was  from  the  following  countries: 


Country  of  coinage. 

Standard 

ounces. 

Value. 

138, 343. 309 
6,206. 024 
865. 164 
450. 770 
20, 629. 440 
35,216.078 
107. 677 
2,452.936 
12. 628 
26, 596. 563 

82, 573,829. 00 
115,460. 9t 
16, 096. 08 
8, 386.42 
381, 943. 07 
655,182.85 
2, 003. 29 
45, 636. 02 
234. 94 
494, 819. 78 

280,780.689 

4, 293,692.36 

Jewelers’  bars,  old  plate,  etc.,  containing  177,666.424  standard 
ounces  of  gold,  of  the  value  of  $3,305,421.84,  were  deposited. 

The  redeposits  of  gold  consisted  of  5,022. 947  standard  ounces  of  fine 
gold  bars  made  at  this  office,  and  642,838  standard  ounces  of  unparted 
bars  made  at  the  mint  at  Denver  and  the  assay  office  at  Deadwood. 

There  were  no  deposits  of  domestic  light-weight  silver  coin  during 
the  fiscal  year  at  this  office. 

Unrefined  foreign  silver  bullion  containing  1,196,422.75  standard 
ounces  and  foreign  refined  silver  bullion  containing  769.13  standard 
ounces,  of  the  value  of  $1,393,096.01,  were  received  as  follows: 


Country  of  production. 

Refined. 

Unrefined. 

Standard 

ounces. 

Value. 

Standard 

ounces. 

Coining  value. 

11.52 
3.99 
258.24 
1,427.17 
914.63 
1, 138, 128. 33 
4. 41 
42,377.09 
13,294. 91 
2. 56 

$13. 41 
4.64 
300. 50 
1,660. 71 
1,064. 18 
1,324,367.61 
5.13 
49,311.52 
15,470.44 
2. 98 

769.13 

$894. 99 

769. 13 

894. 99 

1. 196,422. 75 

1,392,201.02 
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Foreign  silver  coins  containing  52,238.10  standard  ounces,  of  the 
value  of  $60,786.15,  were  received. 


Country  of  coinage. 

Standard 

ounces. 

Coining 

value. 

1,223.84 
21, 270. 02 
957. 01 
5, 145. 74 
23, 641. 49 

81.424. 10 
24, 750. 57 

1, 113.61 
5, 987. 77 

27. 510. 10 

52, 238. 10 

60,786.15 

There  were  deposited  525,131.02  standard  ounces  of  silver,  of  the 
value  of  $611,065.04,  contained  in  jewelers’  bars,  old  plate,  etc. 

The  redeposits  of  silver  consisted  of  78,176.23  standard  ounces  con- 
tained in  fine  bars  made  at  this  office  and  1,126.73  standard  ounces  of 
unparted  bars  made  at  the  mint  at  Denver  and  the  assay  office  at 
Deadwood. 

The  gains  in  gold  that  might  accrue  to  the  refinery  account  from 
this  bullion  are  estimated  as  follows: 


From  uiireported  fractions  of  gold  fineness  of  gold  deposits:  Ounces  fine  gold. 

801,000  ounces,  gross,  at  0.2  per  M 160. 20 

Less  572,000  ounces  fine  gold  from  same,  at  0.1  per  M 57. 20 


From  unreponed  fractions  of  gold  fineness  of  silver  deposits: 

4,600  ounces  gross,  at  0.2  per  M 

71,400  ounces  gross,  at  0.1  per  M — 

1,795,000  ounces  gross,  at  0.05  per  M 


Less  172,900  ounces  fine  gold  from  same,  at  0.1  per  M. 


From  gold  in  silver  deposits,  not  reported: 

22,000  ounces,  at  0.2  per  M 

83,200  ounces,  at  0.1  per  M 


108. 00 


0.92 
7. 14 
89. 75 


97.81 
17. 29 


80. 52 


4. 40 
8. 32 


12.72 


From  specific  percentage  deductions  from  silver  deposits  (instructions,  article  6),  3,222.40 
ounces  gross,  containing 252.35 


Making  a total  estimated  possible  gain  from  these  sources  of 448. 59 

The  gains  in  silver  that  might  accrue  to  the  account  of  the  melter 
and  refiner,  from  the  above  bullion,  are  estimated  as  follows: 


From  unreported  fractions  of  silver  fineness:  uunces  nne  silver. 

801.000  ounces  gold  deposits,  at  0.4  per  M 320. 40 

2.015.000  ounces  silver  deposits,  at  0.2  per  M •. 403. 00 


Less  1,786,000  ounces  fine  silver  from  same,  at  0.2  per  M 


723. 40 
357. 20 


366. 20 

From  silver  in  gold  deposits  not  reported  (art.  4,  secs.  9 and  10  of  instructions) 1, 142. 00 

From  specific  percentage  deductions  from  silver  deposits  (art.  6 of  instructions),  3,222.40 

ounces  gross,  containing 2, 310. 30 

From  deductions  of  one  ninety-ninth  standard  weight  of  gold  from  the  silver  in  partible 
bullion,  say  six-tenths  of  6,977  ounces  of  fine  silver 4, 186. 20 


Making  a total  estimated  possible  gain  from  these  sources  of  8, 004. 70 


The  surplus  recovered  bj’-  the  melter  and  refiner  during  the  period 
was  223.397  ounces  fine  gold  and  4,527.85  ounces  fine  silver.  This 
came  from  the  bullion  received  during  that  part  of  the  year  ended 
March  13,  1904,  there' having  been  a settlement  of  the  refinery  account 
at  that  time,  owing  to  the  death  of  Mr.  Martin  (he  had  rendered  faith- 
ful service  as  melter  and  refiner  for  nearly  twenty-one  years).  The 
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usual  annua]  settlement  of  that  account  at  the  close  of  the  fiscal  year 
was  omitted. 

The  amount  of  bullion  delivered  to  the  melter  and  refiner  during  the 
fiscal  year  1903-4  was — 


Standard  ounces. 

Gold 4,010,171.729 

Silver 3,598,451.19 

The  amount  of  bullion  returned  by  the  melter  and  refiner  to  the 
superintendent  during  the  same  period  was — 

Standard  ounces. 

Gold 3, 673, 842. 792 

Silver 2,996,073.14 

The  amount  of  gold  and  silver  bullion  operated  on  by  the  melter  and 
refiner  was — 

Standard  ounces. 

Gold 3,820,443.252 

Silver 3,204,690.45 


which  embraces  the  entire  amount  of  the  deposit  bullion  received  and 
delivered  to  him  during  the  fiscal  year;  also  that  of  June,  1903,  deliv- 
ered to  him  in  Ju]}^. 

There  were  stamped  during  the  jmar  47,964  gold  bars  and  20,708 
silver  bars. 

During  last  year  there  were  stamped  42,981  gold  bars  and  20,027 
silver  bars. 


Gold  bars  issued  to  depositors  of  bullion  for  domestic  use $4,096,501.33 

Less  redeposits  and  unparted  bars 102, 994. 25 

3, 993,507.08 

Gold  bars  exchanged  for  gold  coin  for  domestic  use 13, 144, 810. 77 

Total  gold  bars  issued  for  use  in  the  arts,  etc 17, 138, 317. 85 


Showing  a decrease  of  11,866,411.15,  compared  with  last  year. 

The  value  of  gold  bars  exchanged  for  coin  for  export  was 
$62,101,585.02,  being  an  increase  over  that  of  last  year  of 
$38,211,209.62.  The  income  from  this  source  alone  was  $31,254.37.  • 
The  total  number  of  emplo3'ees  in  the  assay  office  at  the  close  of  the 
fiscal  year  was  67,  distributed  as  follows: 


General  department 20 

Melter  and  refiner’s  department 34 

Assay  department 13 

Total : 67 


Messrs.  B.  F.  Butler  and  A.  A.  Hassan,  of  the  Bureau  of  the  Mint, 
supervised  the  settlement  of  the  melter  and  refiner’s  account  to  March 
13,  1904,  already  referred  to,  and  examined  the  superintendent’s 
account  to  April  30,  1904.  They  reported  that  the  coin  and  bullion 
on  hand  agreed  with  the  amount  charged. 
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Melter  and  Eepiner’s  Department. 

H B.  Kelsey,  MeLer  and  Refiner. 

The  following  statement  of  me  business  of  this  department  during 
the  fiscal  year  ending  June  30,  1904,  is  respectfully  submitted: 

The  amount  of  bullion  debited  to  this  department  was — 


Items. 

Ounces,  gross. 

Gold,  stand- 
ard ounces. 

Silver,  stand- 
ard ounces. 

670,704.03 
3,603,994. 24 
3,193,572.13 
635,505.06 

189, 728. 477 
3, 611,320.888 
209, 122. 365 
187,043.393 

393. 760. 74 
187,715.87 

3, 016, 974. 58 

334. 922.75 

8,103,775.46 

4, 197,215. 123 

3, 933, 373. 94 

The  number  of  gold  deposits  melted  was  10,046,  and  of  silver 
deposits  2,763;  total,  12,809. 

The  number  of  fine,  mint,  standard,  and  unparted  bars  made  and 
delivered  to  the  superintendent  was,  of  gold,  47,964;  of  silver,  20,708; 
total,  68,672,  containing  3,672,258.549  ounces  of  standard  gold,  and 
2,988,397.70  ounces  of  standard  silver. 

Deductions  on  base  silver  bullion,  3,198.65  ounces  gross,  estimated 
to  contain  2,500  ounces  standard  silver. 

The  amount  of  metal  refined  by  acid  during  the  year  was  3,749,431.84 
ounces  gross,  containing  855,522.760  ounces  of  standard  gold,  and 
2,892,202.89  ounces  of  standard  silver. 

The  amount  of  cake  fine  silver  re-refinej  in  the  parting  of  base  gold 
and  silver  bullion  (and  included  in  above  statement)  was  705,934.95 
ounces  gross,  containing  777,108.11  ounces  of  standard  silver.  Silver 
bullion  refine’d,  on  i^ich  charges  were  collected,  amounted  to 
2,803,326.33  standard  ounces;  silver  bullion  returned  by  refineiy  for 
parting  purposes,  on  which  no  charges  were  collected,  amounted  to 
777,108.11  standard  ounces. 

There  was  used  in  the  refinery  1,631,500  pounds  of  sulphuric  acid 
and  60,125  pounds  of  reduction  copper,  the  amount  stated  in  each  case 
being  the  quantity  purchased  and  received  during  the  fiscal  year  end- 
ing June  30,  190T 

Therq  were  sold  2,341,280  pounds  of  waste  acid,  and  175,918  pounds 
of  blue  vitriol,  and  there  was  delivered  to  the  superintendent  460 
barrels  of  sweeps. 

There  were  returned  in  settlement  in  April,  in  excess  of  the  amount 
debited  to  the  melter  and  refiner,  248.219  ounces  of  standard  gold 
(value  $4,618.03),  and  5,030.94  ounces  of  standard  silver  (value 
$2,515.47). 

El  1904 24 
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The  following  shows  the  relation  between  the  expenses  of  parting 
and  refining  and  the  charges  collected  therefor: 


Charges  collected SllO,  171. 95 

Labor,  per  pay  roll ^6, 310. 95 

Sulphuric  acid 17, 130. 78 

Reduction  copper 8, 793. 28 

Fuel  and  steam 14,941. 95 

Fluxes 1,668.99 

Miscellaneous 17,737.70 


Total 106,583.65 

Deduct: 

Gold  surplus i$4,618.03 

Silver  surplus 2, 515. 47 

Blue  vitriol  sold 8, 093. 69 

Waste  acid  sold 1, 170. 67 

Old  iron  sold 42. 24 

Old  brass  sold 6. 25 

Old  lead  sold 1, 676. 14 


Less  loss  on  sale  of  sweeps  and  leady  melts. 


18, 121.49 
8,484.85 


9,636.64  9,636.64  96,947.01 


Excess  of  receipts  over  expenses. 


13,224. 94 


Assayer^s  Department’. 

H.  G.  Torrey,  Assayer. 

Dui’ing  the  fiscal  year  ending  June  30,  1904,  there  were  assayed  by 
this  department  10,046  melts  of  gold  deposits  and  2,763  melts  of  silver 
deposits,  a total  of  12,809  melts. 

Fine  gold  and  fine  silver  assayed  amounted  to  about  1,000  melts, 
and  the  fineness  was  .stamped  upon  47,964  gold  bars  and  20,708  silver 
bars  from  these  melts. 

There  were  received  and  assaj^ed  662  “specials,”  mostly  gold  jew- 
elry and  watch  cases,  for  which  a charge  of  |2  each  is  made.  Five 
hundred  barrels  of  sweeps  were  also  assayed  and  reported,  and  the 
usual  assays  for  the  melter  and  refiner’s  departmept  and  for  the 
settlement. 

The  cupels  required  and  the  proof  gold  and  silver  used  in  assaying 
were  made  in  the  usual  amounts,  the  work  as  a Avhole  being  about  the 
same  as  that  of  the  previous  fiscal  year. 


MINT  OF  THE  UNITED  STATES,  CARSON,  NEV. 

R.  K.  CoLCORD,  Assayer  in  Charge. 

During  the  fiscal  year  ended  June  30,  1904,  there  were  received  at 
the  United  States  mint  at  Carson  City  224  gold  deposits  of  an  aggre- 
gate value  of  $181,182.08,  a decrease  of  $101,293.17  as  compared  with 
the  figures  of  the  year  previous. 

The  operations  of  the  assay  office  required  1,447  assays.  These 
figures  include  melts,  consolidations,  bullion,  and  ore  assays. 

The  following  table  sho^s  the  amount  of  deposits,  earnings,  and 
expenditures,  together  with  the  percentage  of  net  expenses  to  deposits 
for  the  fiscal  j’-ear: 


Items. 

Amount. 

Deposits: 

' Gold $175,985.15 

Silver  (coining  value) 6,196.93 

8181, 182. 08 
1,027.67 
12, 362. 40 
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The  total  number  of  employees  in  the  mint  at  the  close  of  the  fiscal 
year  was  8,  all  in  the  general  office. 

MINT  OF  THE  UNITED  STATES,  DENVER,  COLO. 

Frank  M.  Downer,  Assayer  in  Charge. 

During  the  fiscal  year  1904  the  number  of  deposits  treated  was 
3,853  as  against  4,092  for  the  jmar  previous.  The  decline  of  237  in 
number  and  $2,281,345.20  in  value  of  deposits  was  due  to  the  material 
stoppage  of  mining  operations  in  the  principal  camps  of  Colorado  for 
over  half  of  the  year. 

Chlorination  was  the  dominant  factor  in  the  product  of  chemical 
plants,  although  the  cyanide  and  bromide  extractions  still  obtain  to  a, 
degree. 

The  bullion  treated  was  from  300  to  999^  gold  fineness,  the  latter 
repi’esenting  shipments  from  Ciipple  Creek  assay  firms. 

The  year’s  deposits  aggregated  in  value  as  follows: 


Gold $13, 174, 592.  36 

Silver  (commercial  value) 46, 029. 07 

Total 13,220,621.43 


There  was  received  from  Mexico  unrefined  bnllion  containing  141.217 
standard  ounces  of  gold  and  1.86  standard  ounces  of  silver. 

Deposits  of  unparted  bars  of  former  manufacture  at  this  institution 
contained  147.519  standard  ounces  of  gold  and  69.78  standard  ounces 
of  silver. 

United  States  mutilated  gold  coins  of  the  nominal  value  of  $350, 
containing  18.120  standard  ounces  of  the  coining  value  of  $337.20, 
were  received  during  the  y^ear. 

The  following  table  shows  the  value  of  deposits,  amount  of  earnings, 
and  expenditures,  with  the  percentage  of  net  expenses  to  deposits  for 
the  fiscal  year  1904; 


Items. 

Amount. 

Deposits: 

Gold 313,174,592.36 

Silver  (coining  value) 109,171.39 

$13, 283, 763. 75 
22,189. 34 
41, 218. 12 

The  total  number  of  employees  in  the  mint  at  the  close  of  the  fiscal 
year  was  25,  all  in  fhe  general  office. 


Assay  Office  of  the  United  States,  Boise,  Idaho. 

H.  Smith  Woolley,  Assayer  in  Charge. 

There  were  no  changes  in  the  character  of  the  operations  at  the 
United  States  assay’’  office  at  Boise,  Idaho,  during  the  fiscal  year  ended 
June  30,  1904.  The  work  consists  in  melting  and  assaying  gold  bul- 
lion and  paying  the  depositor  the  value  thereof.  The  bars  manufac- 
tured at  this  office  were  all  shipped  to  the  mint  at  Philadelphia  for 
coinage. 

The  business  of  the  office  is  derived  from  the  States  of  Idaho,  Mon- 
tana, Nevada,  Oregon,  and  Washing-ton,  miners  in  these  States  finding 
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the  location  of  this  office  a convenience  and  saving  in  time  in  getting 
returns  for  their  bullion. 

There  were  received  during  the  year  1,972  deposits  of  gold  bullion, 
all  of  domestic  production. 

The  following  statement  gives  the  value  of  the  bullion  received, 
also  the  earnings  and  expenditures  and  the  percentage  of  net  expense 
to  deposits  for  the  year; 


Item. 

Amount. 

deposits: 

Gold 

Silver  (coining  value) 

81,091,200.72 

22,396.31 

81, 113, 597. 03 
3, 745. 12 
13, 352. 02 

.Percentage  of  net  expense  to  deposits 

U. 86269 

The  total  number  of  employees  in  the  assay  office  at  the  close  of  the 
fiscal  year  was  9,  all  in  the  general  office. 

ASSAY  OFFICE  OF  THE  UNITED  STATES,  HELENA,  MONT. 

B.  H.  Tatem,  Assayei'  in  Charge. 

There  were  1,365  deposits  of  gold  bullion  unrefined  received  at  the 
United  States  assay  office,  Helena,  Mont.,  during  the  fiscal  year  ended 
June  30, 1904.  Of  these  1,294  were  regular  deposits  and  61  were  small 
deposits  of  less  than  $50  value  in  gold  or  of  a fineness  of  less  than 
0.500  in  gold.  The  weight  of  the  1,294  regular  deposits  as  received 
from  depositors  was  160,403.79  ounces;  after  melting,  158,754. 39  ounces, 
a loss  equivalent  to  1.03  per  cent.  The  average  fineness  of  the  result- 
ing bullion  was  0.786  gold,  0.146  silver.  The  deposits  of  low-grade 
bullion  were  numerous,  while  the  product  of  the  cyanide  plants  was 
largely  increased. 

The  coining  value  of  the  gold  and  silver  contained  in  thel,294  regular 
deposits  made  at  this  office  during  the  fi.scal  year  was  $2,617,217.03, 
an  average  of  $2,022.57  for  each  deposit.  The  greater  portion  of 
the  bullion  handled  was  of  domestic  production  from  the  States  of 
Montana,  Idaho,  Washington,  Nevada,  and  Oregon,  foreign  bullion 
unrefined  was  received  from  the  Northwest  Territory  (Klondike) 
containing  134.116  standard  ounces  of  gold  and  51.60  standard  ounces  ' 
of  silver;  British  Columbia,  10,783.212  standard  ounces  of  gold  and 
6,238.11  standard  ounces  of  silver.  Jewelry,  145.497  standard  ounces 
of  gold  and  36.53  standard  ounces  of  silver.  Redeposits,  280.451 
standard  ounces  of  gold  and  146.73  standard  ounces  of  silver  in  ba.se 
bars  originally  made  at  this  office.  There  were  no  deposits  of  muti- 
lated or  uucurrent  coins  of  the  United  States  during  the  year. 


Item. 

Amount. 

Deposits: 

Gold 

Silver  (coining  value) 

82,587,239.07 

29,977.96 

82, 617, 217.03 
4, 504. 28 
21,923.07 

Percentage  of  net  expenses  to  deposits 

0. 66554 

The  total  number  of  employees  in  the  assa}^  office  at  the  close  of  the 
fiscal  year  was  13,  all  in  the  general  office. 
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ASSAY  OFFICE  OF  THE  UNITED  STATES,  CHARLOTTE,  N.  C. 

D.  K.  Pope,  Assayer  in  Charge. 

There  was  no  material  change  in  the  work  of  this  office  during  the 
fiscal  year  1904.  The  deposits  of  bullion,  330  in  number,  fell  off 
17,131.22. 

The  clientage  of  the  office  represents  twenty-nine  different  States, 
Territories,  and  foreign  countries,  and  the  tributary  territory  widens 
each  year. 

The  earnings  of  the  office  were  $101.28  less  than  in  the  preceding  year. 

The  following  table  shows  the  value  of  deposits,  amount  of  earnings 
and  expenditures,  with  the  percentage  of  net  expenses  to  deposits  for 
the  fiscal  j’-ear  1904:  , 


Item. 

Amount. 

Deposits: 

Gold 

Silver  (coining  value) 

5^238,301.61 

2,358.48 

$240, 660. 09 
1, 703. 76 
4, 745. 22 

Percentage  of  net  expenses  to  deposits 

1.26376 

The  total  number  of  employees  in  the  assay  office  at  the  close  of  the 
fiscal  year  was  5,  all  in  the  general  office. 

ASSAY  OFFICE  OF  THE  UNITED  STATES,  ST.  LOUIS,  MO. 

Geoege  W.  Mark,  Assayer  in  Charge. 

The  value  of  deposits  of  bullion  for  the  fiscal  year  ended  June  30, 
1904,  at  the  U nited  States  assay  office  at  St.  Louis  ag-gregated  $326, 828. 77 
against  $121,467.03  for  the  previous  year,  a gain  of  $205,361.74,  or 
over  168  per  cent. 

The  receipts  of  domestic  gold  bullion  amounted  to  1,627.472  standard 
ounces  of  gold  and  317.49  standard  ounces  of  silver  against  2,702.412 
standard  ounces  of  gold  and  936.16  standard  ounces  ot  silver  for  the 
previous  year. 

There  was  also  deposited  jewelers’  bars  and  uncurrent  domestic  gold 
coin  containing  1,464.911  standard  ounces  of  gold  and  287.54  standard 
ounces  of  silver,  the  number  of  deposits  for  the  fiscal  year  being  118. 

The  following  statement  shows  the  amount  of  deposits,  earnings, 
and  expenditures,  also  percentage  of  net  expenses  to  deposits  during 
the  fiscal  year  1904: 


" Item. 

Amount. 

Deposits: 

Gold 

Silver  (coining  value) 

$326,110.99 

717.78 

$326, 828. 77 
744. 18 

4, 338. 19 

Percentage  of  net  expenses  to  deposits 

1.09966  1 

The  total  number  of  employees  in  the  assay  office  at  the  close  of  the 
fiscal  year  was  3,  all  in  the  general  office. 
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ASSAY  OFFICE  OF  THE  UNITED  STATES,  DEADWOOD,  S.  DAK. 

L.  P.  Jenkins,  Assayer  in  Charge. 

There  were  received  at  this  office  during  the  fiscal  year  ended  June 
30,  1904,  171  deposits  of  bullion,  valued  at  $980,807.92  (all  from 
the  Black  Hills,  South  Dakota),  against  220  deposits,  valued  at 
1988,736.57,  received  during  the  fiscal  year  ended  June  30,  1903, 
showing  a. decrease  of  49  deposits,  but  a decrease  in  value  of  only 
17,928.65. 

The  falling  off  in  deposits  was  due  largely  to  the  excess  of  silver  in 
the  bullion  offered  and  a severe  storm,  washing  out  railroad  and  wagon 
bridges,  causing  a number  of  the  mills  to  close  down  during  part  of 
the  month  of  June. 

There  were  21  button  and  26  ore  assays  and  20  assays  on  mass  melts 
in  addition  to  171  assays  on  bullion  deposited. 

No  mutilated  or  uncurrent  gold  and  silver  coins  were  received  during 
the  year. 

The  following  statement  shows  the  amount  of  deposits,  earnings, 
and  expenditures,  also  percentage  of  net  expenses  to  deposits  during 
the  fiscal  year  1904; 


Item. 

Amount. 

Deposits: 

Gold 

Silver  (coining  value) 

$953,663.65 

27,144.27 

$980,807.92 
1, 932. 63 
8,772.05 

Percentage  of  net  expenditures  to  deposits 

0.69732 

The  total  number  of  employees  in  the  assay  office  at  the  close  of  the 
fiscal  year  was  6,  all  in  the  general  office. 

ASSAY  OFFICE  OF  THE  UNITED  STATES,  SEATTLE,  WASH. 

Fkederick  a.  Wing,  Assay er  in  Charge. 

to 

The  operations  of  this  office  for  the  fiscal  year  ended  .June  30,  1904, 
were  as  follows: 

Regular  deposits  reeeived 4,029 

Special  bullion  depo.sits 139 

Total  number  of  melts  necessary 4, 391 

Total  number  of  assays  required 9, 643 

These  operations  necessitated  the  manufacture  of  20  ouneesof  proof 
gold,  400  ounces  of  quartation  silver,  and  15,000  eupels. 

Troy  ounees. 

Weight  of  the  bullion  before  melting 1, 024, 970. 67 

Weight  of  the  bullion  after  melting 1, 016, 502. 35 

Loss  in  melting,  0.8267  per  cent. 

The  coining  value  of  the  bullion  treated  was  $17,449,989.89,  being 
over  six  millions  of  dollars  ($6,148,240.51)  in  excess  of  the  preceding 
year.  The  greater  portion  of  tliis  vast  amount  of  bullion  was  the 
product  of  the  mines  of  the  Yukon  territoiy  and  Alaska.  It  includes, 
however,  2,974.836  standard  ounces  of  gold  bullion  refined  abroad,  of 
a coining  value  of  $55,345.79  received  from  smelters. 

The  redeposits  were  unparted  bars  originally  manufactured  at  this 
office. 
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The  origin  of  the  bullion  was  as  follows: 


Gold. 

Silver. 

Source.  ! 

Standard 

ounces. 

Value. 

Standard 

ounces. 

Coining 

value. 

Total  value. 

238, 424. 208 
10.806 

$4,435, 799.20 
201.04 

26,529.64 

1.14 

$30, 870. 85 
1.33 

$4,466,670. 05 
202.37 

13. 048 

1 242. 75 

1.90 

2. 21 

244. 96 

5.321 

99.00 

.37 

.43 

99. 43 

3,946. 284 
4,548. 945 
318. 190 

73,400.63 
1 84, 631. 53 

5,919.81 
1 23, 750. 27 

1,031,372.30 
1 11,542,078.29 
21,664.20 
212. 89 

1,319. 83 
109. 32 

1,535. 80 
127. 21 

74, 936. 43 
84, 75S:  74 
5, 980. 27 
24,157.32 
1,043, 773. 86 
11,711,907.39 
21, 849. 17 
214.' 49 

51.96 

60. 46 

1,276. 577 

349. 81 

407.05 

55, 436. 261 
020, 386. 808 
1,164. 451 

10, 657. 59 
145,946. 88 
158. 96 

12, 401.56 
169,829. 10 
184.97 

11.443 

1.38 

1.60 

33. 098 

615. 78 

.22 

.20 

615.04 

Mutilated  domestic  gold  coin 

6. 810 

126.69 

126. 69 

398. 223 

7,408.80 

88. 66 

103. 17 

7, 61]..  97 

925, 979. 473 
355. 125 

17,227,523. 18 
6,606.98 

185, 217. 66 

215, 526. 00 

17,443,049. 18 
6, 940. 71 

' 286. 80 

' 333. 73 

926, 334, 598 

17, 234,130.16 

185, 504.  46 

215,  859.  73 

17, 449, 989.  89 

The  nature  and  value  of  the  deposits  received,  the  earnings,  expen- 
ditures, and  the  percentage  of  net  expenses  to  deposits  for  the  year 
were  as  follows: 


Item. 

Amount. 

Deposits: 

Gold 

Silver  (coining  value) 

$17,234,130.16 

215, 859. 73 

$17, 449,' 989: 89 
26,980. 55 

44; 661. 94 

Percentage  of  net  expenses  to  deposits 

0.10705  ' 

The  number  of  employees  in  the  assay  office  at  the  close  of  the  fiscal 
year  was  30,  all  in  the  general  office. 
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BULLION  OPBBATIONS,  LEGAL  ALLOWANCE  AND  WASTAGE,  FISCAL  YEAR  1904. 

The  amount  of  gold  and  silver  dollars  operated  upon  by  the  melter 
and  refiner  and  coiner,  the  legal  allowance,  wastage,  and  per  cent  of 
loss  of  the  legal  allowance  at  the  coinage  mints  and  the  assay  office 
at  New  York  during  the  fiscal  year  ended  June  30,  1904,  was  as 
follows: 

GOLD. 


Institution  and 
department. 

Amount  de- 
livered by 
.superinten- 
dent. 

1 Legal  al- 
1 lowance 
on 

amount 

deliv- 

ered. 

Amount  re- 
turned to 
superinten- 
dent. 

1 Amount  op- 
erated upon. 

Surplus. 

Actual 

wastage. 

Loss  of 
legal 
allow- 
ance. 

Philadelphia  mint: 
Melter  and  re- 

Standard 

ounces. 

15,261,847.217 
16, 470,843.000 

9, 729,  111.  066 
9, 088, 638. 3^10 

a50, 046.169 

Standard 
ounces. 
15,261.847 
7, 785. 421 

9, 729.  Ill 
4,544.319 

60.046 

Standard 

ounces. 

15, 257,429. 181 
9,159,932. 252 

9,730,386. 183 
9,088,431. 228 

50,083.009 

Standard 
ounces.  i 
20, 692, 478. 064! 
15, 470, 843. 000 

9,583,084.408 
8, 892, 989. 800| 

i 

27, 660.  998 

Standard 

ounces. 

Standard 

ounces. 

4, 418. 036 
384. 338 

Per  ct. 

28.94 
4. 97 

San  Franeiseo  mint: 
Melter  and  re- 

1,275. 117 

207. 112 

4. 56 

New  Orleans  mint: 
Melter  and  re- 

36. 840 

New  York  a.ssay 
office: 

Melter  and  re- 

53,240,728. 189 

3,240.728 

3,240,976.408 

3,051,483. 950 

248.219 

Total: 

Melterand 
refiners . . 
Coinens 

Grand 

total... 

28,281,732. 641 
24. 559,481.340 

28,281.732 

12,279.740' 

28,278,874.781 

18,248,363.480 

33, 354, 702. 420 
24, 363,832. 800 

1, 560. 176 

4,418. 036 
591. 450 



i 

52, 841,213.981 

40,561.472 

46,527,235.467 

57,718, 535.220 

1, 560. 176 

5,009. 486 

SILVER. 


Philadelphia  mint: 
Melter  and  re- 

19,015,919.30 

17,370,007.18 

26, 039,386. 86 
24, 032, 758. 10 

al0,643.737.96 
10, 094, 612. 50 

5 2,728,084.28 

' 28,523.88 
17,370.00 

39,959.08 

24,032.75 

15.965. 61 

10.094.62 

4,092. 12 

19,027,801.47 

8,518,275.34 

26,655,300.39 

24,029,172.35 

10,643,588. 45 
10,091,652. 10 

2,733,115.22 

22,036,458. 65 
17,370, 007.18 

11, 882. 17 

9, 059. 93 

52. 1.5 

San  Francisco  mint: 
Melter  and  re- 

24, 764, 340.88 
23, 518, 632. 65 

10, 637,533.76 
10, 094, 612. 50 

2,337, 031.87 

15, 913. 53 

3, 585. 75 

149. 51 
2, 960. 40 

14.92 

.93 
29. 32 

New  Orleans  mint: 
Melter  and  re- 

Coiner’s 

New  York  assay  of- 
fice: 

Melter  and  re- 

5,030.94 

Total: 

Melter  and 

refiner’s  . 

59, 027, 128. 40 

88,540.69 

59,059,805. 53 

59, 775, 365. 16 

82, 826. 64 

149.61: 

Coiner’s  . . . 

51, 497, 377. 78 

51,497. 37 

42,639,099.79 

50, 983, 252. 33 

15, 606. 08 

Grand 

total . . , 

110, 524, 506. 18 

jl40,038.06 

101,698,905.32 

no,  758, 617.49 

32,826.64 

15,755.59 

« From  July  1,  1903,  to  May  18, 1904.  h From  July  1, 1903,  to  Mar.  14, 1904. 


QUANTITY  OF  METAL  OPERATED  UPON,  WASTAGE,  AND  LOSS,  FISCAL 

YEAR  1904. 

The  quantity  of  precious  metals  operated  upon  in  the  different 
departments  of  the  mints  and  assay  office  at  New  York  during  the  fis-° 
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cal  year  ended  June  30, 1904:,  exceeded  1,979  tons  of  gold  and  3,797 
tons  of  silver. 

The  value  of  the  precious  metals  wasted  in  the  metallurgical  and 
mechanical  departments  was  §^101,107.08.  A loss  of  115,179.52 
occurred  from  the  difference  between  the  assay  value  of  the  bullion 
contained  in  sweeps  sold  and  the  amount  received  for  the  same. 

The  wastages  and  losses  aggregated  $116,4:24:.78,  including  §^138. 18 
loss  on  bullion  shipped  by  the  mints  for  coiaage.  Against  these 
losses  there  were  gains  arising  from  the  operations  in  bullion  as 
follows: 


Character  of  gains.  1 

Fiscal  year 
1903. 

Fiscal  year 
1904. 

$53, 234. 96 
12, 790. 45 
9,541.68 

$45, 015. 93 
14,153.49 
8, 534. 77 

Gain  on  bullion  shipped  from  the  minor  assay  offices  to  the  mints  for  coinage. 

75,567.09 

67,704. 19 

Deducting  the  incidental  gains  on  bullion  from  the  value  of  the  total 
operative  wastage  and  loss  on  sale  of  sweeps  there  was  a net  loss  in  the 
operations  of  the  mints  during  the  fiscal  year  of  $48,720.59. 


SUMMARY  OF  THE  AVORK  OP  THE  MINOR  ASSAY  OFFICES. 

The  institutions  of  the  mint  service  consist  of  the  coinage  mints  at 
Philadelphia,  San  Francisco,  and  New  Orleans;  the  mints  at  Carson 
and  Denver,  which  at  present  are  conducted  as  assay  offices;  the  assay 
office  at  New  York,  which,  like  each  of  the  coinage  mints,  operates  a 
refinery;  and  the  minor  assay  offices  at  Boise,  Helena,  Charlotte, 
St.  Louis,  Deadwood,  and  Seattle.  Bullion  is  received  at  the  assay 
offices  on  the  same  terms  as  at  the  mints,  except  that  an  additional 
charge  of  one-eighth  of  1 per  cent  is  made  at  the  former.  Bullion  pur- 
chased at  the  assay  offices  becomes  the  property  of  the  Government, 
and  is  shipped  to  the  mints  at  the  expense  of  the  Government. 

The  express  charges  upon  bullion  shipped  from  the  minor  offices 
to  the  mints,  and  upon  coin  from  the  mints  to  the  assay  offices  during 
the  year,  amounted  to  $70,379.88,  and  on  shipment  of  silver  bullion 
from  the  assay  office  at.  New  York  to  the  mint  at  Philadelphia  to  $60. 
The  cost  of  maintaining  these  minor  offices  and  a statement  of  tlieir 
deposits  and  earnings  are  given  below: 

Deposits,  .Eaenings,  and  Expenditures,  with  Percentage  op  Net  Expenses  to 

Deposits. 


Institution. 

Deposits. 

35arnings. 

1 

Expendi- 

tures. 

Percentage 
of  net 
expenses  to 
deposits. 

$181,182.08 
13,283,763.75 
1,113,597.04 
2,617,217.03 
240, 660.09 
326,828.77 
980,807.92 

$1,027. 67 

$12, 362. 40 
41,218. 12 

6. 25598 

22, 189. 34 
3,745. 12 

. 14324 

13; 352. 02 
21,923.07  I 
4,745.22  ! 
4,338.19  ^ 

. 86269 

4, 504. 28 
1,703.76 
744. 18 

. 66554 

1. 26376 

1.099C6 

1, 932. 63 
26, 980. 55 

8',  772. 05 
44, 661. 94 

. 69732 

17,449,989.89 

.10705 

36,194,046.57 

61,827.53 

151,373.01  1 

.24463 
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MELTS  OF  GOLD  AND  SILVEE  FOE  INGOTS  MADE  AND  CONDEMNED. 

The  following  table  exhibits  the  number  of  melts  for  ingots  made 
and  condemned  at  the  coinage  mints,  and  the  percentage  of  finished 
coin  produced  from  gold  and  silver  ingots  operated  upon  during  the 
fiscal  year  1904: 


Gold. 

Silver. 

Coinage  mint. 

Melts  of  gold 
ingots— 

Percentage 
of  finished 
gold  coin 
produced 
from  ingots 
operated 
upon. 

Melts  of  silver — 

Percentage 
of  finished 
silver  coin 
produced 
from  ingots 
operated 
upon. 

Made. 

Con- 

demned. 

Made. 

Con- 

demned. 

3,062 

2 

40. 79 

4,805 

14,602 

1,369 

8 

60.90 

3^174 

46 

55. 11 

41 

49.58 

4 

54. 43 

6,2:56 

47 

20, 776 

53 

Wastage  and  Loss  on  Sai.k  of  Sweeps,  Fiscai.  Year  1904. 


Items. 

1 Mint  at — 

Assay  office 

Total. 

i 

Philadel- 

phia. 

San  Fran- 
cisco. 

New 

Orleans. 

at 

New  York. 

S82, 196. 02 

i $82,196.02 
1 75. 79 

' 11,003.72 

7, 831. 55 
15,179. 52 

$75. 79 

1 

7,150.47 

4,633.40 

2,238.34 

$3,853.'=25 

1,697.35 

1,971.14 

Coiner’S  silver  wastage 

Loss  on  sale  o£  sweeps 

Total 

Paid  as  follows: 

From  contingent  appropriation 

From  parting  and  refining  apprdpri* 

1 1,500.80 

2,337.13 

$8,632.91 

96,218.23 

7, 521. 74 

3,913. 72 

8. 632.  k 

116,286.60 

49,634.59 

451.22 

46,132.42 

7,521.74 

3,913.72 

8, 632. 91 

61,070. 05 
9, 084. 13 
46, 132. 42 

To  he  paid  from  eoutingent  appropria- 

Total 

96,218.23 

7,521.74 

3, 913. 72 

8, 632. 91 

116.286. 60 

Eeceipts  op  Gold  Bullion  at  Mints  and  Assay  Offices,  Fiscal  Year  1904. 


Institution. 

Deposited. 

Surplus 
bullion  re- 
covered. 

Redeposits.  1 

Total. 

Deposi  ts. 

Uncurrent 
United  States 
coin  traus- 
f erred  for 
recoinage. 

•Receipts 
from  assay 
offices. 

Government 

bars. 

Philadelphia 1 

San  Francisco. 
New  Orleans 1 

$1, 756, 388. 85 
71, 356, 941. 59  , 
668,002.88  j 
66,743,644.56  ' 
175, 985. 15 
13, 171,847. 83 
2, 582, 021. 38 
1,091,200. 72 
238, 009. 11 
326,  no.  99 
953, 663. 65 
17,227,523. 18 

$1, 355,850. 23 
18,457.30 
87,736.93 

$533.84 
23,723. 11 
846.73 
4,618.03 
424.65 
1,676.25 
42.46 
305.76 
286.42 
78.76 
440.05 
500.63 

$33,377,228. 80 
15, 637, 765. 72 

$107. 62 

$36, 490, 109. 34 
87, 0:^6, 887. 72 
756, 586. 54 
66, 853, 672. 54 
176, 409. 80 
13, 176, 268. 61 
2, 587, 281. 53 
1, 091, 506. 48 
238,588. 03 
326, 189. 75 
954, 103. 70 
17,234,630. 79 

105,409.95 

2,744. 53 
5,217. 69 

292.  .50 

6, 606. 98 

Total 

176,291,339. 89 

1,462,044. 46 

33,476.69 

49,014,994. 52 

120, 379.  27 

226,922,234. 83 
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Disx’osxtion  op  Goxyn  .Bxji^XjXon  at  Mxnts  and  AasAA'  OxnncES,  Fxscal  Year  1904. 


Institution. 

Bars  paid 
deposit- 
ors. 

Shipped  to 
mints  for 
coinage. 

Sold  m 
sweeps. 

Bars  ex- 
changed 
for  coin. 

Coinage. 

Wastage. 

T(?tal. 

Pliiladelpbia . . 
San  Franci.sco . 
NewOrleans... 

$128,638.69 

148.58 

12,663.71 

4,248,623.60 

$25,031.22 

7,676.70 

641.08 

25,829.62 

$4,374,334.75 

$117,405,142.50 

91,213,500.00 

$89,346.49 

3,853.25 

$122,022,493.65 

91,225,178.53 

13,304.79 

94,609,186.45 

185,053.17 

13.176,268.61 

2,540,331.95 

1,100,.303.50 

238,588.03 

319,811.45 

948,199.05 

15,462,705.43 

$15,088,337.44 

185,053.17 

13,153,310.90 

2,528,269.26 

1,100,303.50 

238,588.03 

319,811.45 

75,246,395.79 

22,057.71 

12,062.69 

948' 1 99  0.5 

9,753.07 

15,452,952.36 

Total 

4,434,848.05 

49, 014,825.16 

59,178.62 

79,620,730.54 

208,618,642.50 

93,199.74 

341,841,424.61 

Receipts,  Disposition,  and  Balances  op  Gold  Bullion  at  Mints  and  Ass.ay 
OppicxiB,  Fiscal  Year  1904. 


Institution. 

Balance  on 
hand  June  30, 
1903. 

Receipts  dur- 
ing fiscal  year 
i 1904. 

Total,  1 

Disbursements 
during  fiscal 
year  1904. 

Balance  on 
hand  June  30, 
1904. 

Philadelphia 

San^J'rancisco 

New  Orleans 

New  York 

Carson 

$96, 288,248.08 
19, 811, 767.  C6 
295,104.42 
40, 712, 158. 57 
1.8, 262. 85 

$36. 490, 109. 34 
87,036,887. 72 
756, 586. 54 
66,853,672.54 
176,409.80 
13,176,268.61 
2, 587,281.53 
1,091,506. 48 
238,588.03 
326,189.75 
954, 103. 70 
17,234,630. 79 

$132,778,357. 42 
106,848,655.38 
1,051,090. 96 
107,565,831.11 
194,672.65 
13,176,26$.  61 
2,607,771.79 
1,139,561. 47 
238,588.03 
327,703.51 
969,732.89 
17,534,971.80 

$122,022, 493.65 
91, 225, 178. 53 
13,304.79 
94, 609, 186. 45 
185, 053.  ].7 
13, 176, 268. 61 
2, 540, 331. 95 
1,100,303.50 
238, 588. 03 
319, 811..  45 
948, 199. 05 
15. 462, 705. 43 

$10, 755, 863. 77 
15, 623, 476. 85 
1, 038, 386. 17 
12, 956, 644. 66 
9, 619.  48 

Helena 

Boise 

20,490. 26 
48,054. 99 

67, 439. 84 
39, 257. 97 

St.  Louis 

Deadwood 

Seattle 

Total 

1 

1,513.76 
15,629. 19 
300,341. 01 

7, 892. 06 
21,533.84 
2, 072, 266. 37 

157,511,570. 79 

226,022,234.83 

384,433,805.62 

341, 841,424.01 

42, 592,381. 01 

MONETARY  LEGISLATION. 

[Public — No.  111.] 

Chap.  1253, 1904.— An  Act  To  authorize  the  Government  of  the  United  States  to  participate  in  cele- 
brating the  one  hundredth  anniversary  of  the  exploration  of  the  Oregon  country  by  Captains 
Meriwether  Lewis  and  William  Clark  in  the  years  eighteen  hundred  and  four,  eighteen  hundred 
and  five,  and  eighteen  hundred  and  six,  and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United  States  of  America 
in  Congress  assembled, 

* » ' » * * * * 

Sec.  6.  That  upon  the  approval  of  this  Act  the  Secretary  of  the  Treasury  shall, 
upon  the  request  of  the  Lewis  and  Clark  Centennial  and  American  Pacific  Exposition 
and  Oriental  Fair  Company,  cause  to  be  coined  at  the  mints  of 
Memorial  gold  dol-  the  United  States  not  to  exceed  two  hundred  and  fifty  thousand 
''^Liinit  sold  dollars,  of  legal  weight  and  fineness,  to  be  known  as  the 

Lewis  and  Clark  Exposition  gold  dollar,  struck  in  commemoration 
Designs,  etc.  of  said  exposition.  The  words,  devices,  and  designs  upon  said 

gold  dollars  shall  be  determined  and  prescribed  by  the  Secretary 
of  the  Treasury,  and  all  provisions  of  law  relative  to  the  coinage  and  legal-tender 
quality  of  all  other  gold  coin  shall  be  applicable  to  the  coin  issued  under  and  in 
accordance  with  the  provisions  of  this  Act.  That  the  said  coins  shall  be  disposed  of 
by  the  Secretary  of  the  Treasury  to  the  said  Lewis  and  Clark  Centennial  and  Ameri- 
can Pacific  Exposition  and  Oriental  Fair  Company  at  par,  under 
Medals.  rules  and  regulations  and  in  amounts  to  be  prescribed  by  him. 

That  medals  with  appropriate  devices,  emblems,  and  inscriptions 
commemorative  of  said  Lewis  and  Clark  Centennial  Exposition  and  of  the  awards  to 
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be  made  to  the  exhibitors  thereat  shall  be  prepared  by  the  Secretary  of  the  Treasury 
at  some  mint  of  the  United  States  for  the  board  of  directors  of 
7Q2  • P'  said  exposition  company,  subject  to  the  provisions  of  the  fifty- 

o second  section  of  the  coinage  Act  of  eighteen  hundred  and  ninety- 

three,  and  upon  the  payment  of  a sum  not  less  than  the  cost  thereof;  and  all 
provisions,  whether  penal  or  otherwise,  of  said  coinage  Act  against  the  counterfeit- 
ing or  imitating  of  coins  of  the  United  States  shall  apply  to  the  medals  issued  under 
this  Act. 

w -jf  . w it  it  * 

ApjJroved,  April  13,  1904. 


[PoBLrc — No.  194.] 

Chap.  1762,  1904. — An  Act  Making  appropriations  for  sundry  civil  expenses  of  the  Government  for  the 
fiscal  year  ending  June  thirtieth,  nineteen  hundred  and  five,  and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United  States  of  America 
in  Congress  assembled,  That  the  following  sums  be,  and  the  same  are  hereby,  appro- 
priated, for  the  objects  hereinafter  expressed,  for  the  fiscal  year  ending  June  thirtieth, 
nineteen  hundred  and  five,  namely: 

******* 

Sec.  5.  That  the  Secretary  of  the  Treasury  be,  and  he  is  hereby,  directed  to  prepare 
. . p h . prepared  suitable  dies  with  appropriate  devices,  emblems, 

Exposition!”  inscriptions  commemorative  of  the  Louisiana  Purchase  Expo- 

sition celebrating  the  one  hundredth  anniversary  of  the  pur- 
chase of  the  Louisiana  Territory;  from  which  dies,  under  the  supervision  of  the 
said  Secretary  of  the  Treasury,  there  shall  be  coined,  at  some  mint 
coined  ^ *'1'®  United  States,  medals  to  be  awarded  by^  the  said  Louisiana 

Purchase  Exposition  Company  to  exhibitors  in  accordance' with 
the  provisions  of  the  Act  of  Congress  entitled  “An  Act  to  provide  for  celebrating  the 
one  hundredth  anniversary  of  the  purchase  of  the  Louisiana  Territory  by  the  United 
States,”  and  so  forth,  approved  March  third,  nineteen  hundred 
Vol.  31,  p.  1440.  and  one;  that  the  devices,  emblems,  and  inscriptions  for  said 
dies  and  medals  shall  be  furnished  by  the  Louisiana  Purchase 
Exposition  Company,  and  said  medals  shall  be  made  and  coined  from  such  material 
as  the  said  exposition  company  may,  at  its  own  expense,  furnish;  and  authority  may 
be  granted  by  the  Secretary  of  the  Treasury  to  the  holder  of  any  medal  properly 
awarded  to  any  exhibitor  to  have  duplicates  thereof  made,  at  any 
time,  at  any  of  the  mints  of  the  United  States,  from  gold,  silver, 
or  bronze,  at  the  expense  of  the  person  desiring  the  same;  said 
medals  shall  be  coined  and  the  dies  therefor  prepared  subject  to  the  provisions  of  the 
fifty-second  section  of  the  coinage  Act  of  eighteen  hundred  and  ninety-three,  and  all 
the  provisions,  whether  penal  or  otherwise,  of  .said  coinage  Act  against  counterfeit- 
ing or  imitating  of  coins  of  the  United  States  shall  apply  to  the  medals  struck  and 
used  under  the  provisions  of  this  Act. 

Approved,  April  28,  1904. 

PRINCIPAL  CHANGES  IN  FOREIGN  MONETARY  SYSTEMS. 

Colombia. — By  a law  passed  October  25,  i903,  Colombia  adopted 
the  gold  standard  and  prescribed  as  the  monetary  unit  a gold  dollar 
weighing  1.672  grams,  0.900  fine.  Its  value,  therefore,  coincides  with 
that  of  the  United  States  gold  dollar.  The  law  prohibits  any  increase 
in  the  issue  of  paper  monejh  No  actual  change  in  the  currenc}'  of  the 
country  has  as  yet  taken  plaee.  The  premium  on  gold  over  the  paper 
money  fluctuated  last  year  between  8,000  and  25,000  pei'  cent.  The 
new  law  permits  private  contracts  to  stipulate  the  standard  of  pay- 
ments, but  provides  that  when  a contract  stipulates  for  pa3mient  in 
gold  the  contract  shall  be  satisfied  bj^  the  payment  of  an  equivalent 
sum  in  paper  money  at  the  rate  of  exchange  ruling  on  the  day  of 
payment. 
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German  East  Africa. — An  imperial  decree  of  February  28,  1904, 
prescribes  a new  monetary  system  for  the  protectorate,  to  become 
effective  on  proclamation  of  the  governor.  It  establishes,  as  the  unit 
of  value,  the  silver  rupee  of  100  nellers.  The  silver  coins  to  be  struck 
are  the  two,  one,  one-half,  and  one-quarter  rupee,  worth  in  United 
States  money  (dollar  coining  value)  $0,888,  $0,444,  $0,222,  and  $0,111. 
The  bronze  coins  are  to  b^e  one,  and  one-half  heller  pieces,  worth, 
respectively,  $0,004,  and  $0,002. 

Panama.^^y  decree  dated  June  28, 1904,  Panama  adopted  the  gold 
standard,  prescribing  as  the  unit  of  value  a gold  coin  of  exactly  the 
same  weight  and  fineness  of  the  United  States  gold  dollar,  and  to  be 
called  a balboa.  The  gold  coins  to  be  issued  are  1,  2^,  5,  10,  and  20 
balboa  pieces,  and  the  silver  peso  or  half-balboa  piece,  containing 
347.22  fine  grains,  and  worth  fifty  cents  in  United  States  money.  The 
United  States  gold  dollar  and  its  multiples  are  made  legal  tender  at 
par  with  the  balboa  and  its  multiples.  The  coinage  is  to  be  executed 
at  the  mints  of  the  United  States. 

Paraguay. — A law  was  promulgated  in  October,  1903,  fixing  the 
value  of  gold,  silver,  and  paper  currency  in  Paraguay  and  making  the 
gold  and  silver  money  of  the  Argentine  Republic  legal  tender  in  Para- 
gua}'.  By  this  law  the  United  States  $20  gold  pieces  and  English 
pounds  are  made  equivalent  to  $20.40  and  $5,  respectively,  in  Para- 
guayan gold.  The  silver  piece  of  25  grams,  0.900  fine,  is  made  equiv- 
alent to  94  cents  Paraguayan  gold. 

Pending  changes.—A\Mj  is  about  ready  formally  to  resume  gold 
payments  and  place  her  currency  upon  a convertible  basis.  Her 
paper  currency  nas  been  practically  at  par  for  some  time.. 

The  Argentine  Republic  has  been  accumulating  gold  for  resum^ion 
purposes  for  several  years,  and  the  recent  message  of  President  Roca 
to  Congress  reports  the  amount  in  the  conversion  fund  at  $44,000,000. 
The  outstanding  Government  notes  are  less  by  $2,000,000  than  in  1898. 

Interrogated  as  to  the  date  on  which  Chili  would  resume  gold  pay- 
ments, the  Minister  of  Finance  on  June  12  stated  that  the  date  had 
been  postponed  to  Januar}^  1,  1907. 

On  November  27,  1902,  the  Siamese  mint  was  closed  to  the  free 
coinage  of  silver  and  the  Government  began  a policy  which  looks  to 
the  establishment  of  a fixed  relation  between  the  “tical”  and  the 
pound  sterling.  The  reform  is  not  yet  fully  consummated. 

Straits  Settlements. — The  British  Currency  Committee  which  made 
an  investigation  into  the  monetaiy  situation  in  the  Straits  Settlements 
reported  in  favor  of  adopting  the  gold  standard  with  a special  silver 
coinage  of  dollars  to  be  issued  on  government  account  and  maintained 
as  a token  coin  at  a fixed  relation  to  gold.  The  British  and  Mexican 
dollars  heretofore  in  circulation  have  been  demonetized. 

At  this  writing  the  Government  of  Mexico  is  understood  to  be  about 
to  take  the  final  step  for  placing  its  monetary  system  on  a gold  basis. 
It  will  follow  the  same  general  plan  pursued  successfully  by  India,  and 
more  recently  by  the  respective  governments  of  the  Philippine  Islands, 
the  Straits  Settlements,  and  Siam.  The  essential  feature  of  this  plan 
is  that  while  the  currency  of  these  countries  continues  to  be  silver,  its 
coinage  is  upon  government  account  only,  and  the  amount  of  the  issues 
is  carefully  regulated.  The  effect  is  that  the  commercial  value  of  the 
coin  parts  company  from  its  bullion  value  and  is  held  to  a fixed  rela- 
tion with  gold  by  governmental  action.  As  of  interest  in  this  connec- 
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tion  the  Bureau  of  the  Mint  has  compiled  from  official  sources  the 
figures  showing  this  separation  of  monetary  value  from  metallic  value, 
as  shown  in  the  experience  of  India.  They  are  shown  in  the  Appendix. 

MONETARY  STATISTICS  OE  FOREIGN  COUNTRIES., 

The  statistics  of  the  production  and  coinage  of  the  precious  metals, 
imports  and  exports  of  gold  and  silver,  amount  of  bankand  government 
notes,  both  covered  and  uncovered,  of  the  different  foreign  countries, 
published  annually  in  the  reports  of  this  Bureau,  are  obtained  directly 
from  the  governments  of  such  countries  by  the  representatives  of  the 
United  States  accredited  to  them. 

A copy  of  the  interrogatories  covering  the  points  on  which  informa- 
tion is  sought  from  the  governments  of  foreign  countries  is  sent  yearly 
to  the  United  States  ambassadors  and  ministers  through  the  Depart- 
ment of  State.,  and  the  replies  in  the  form  of  reports  are  forwarded 
directl}'  to  the  Bureau  of  the  Mint.  The  interrogatories  sent  are  as- 
follows: 

1.  What  was  the  amount  of  gold  coined  during  the  calendar  year  1903  by  denomi- 
nations and  values?  What  amount  of  this  was  recoinage?  Domestic  and  foreign 
coins  melted  given  separately. 

2.  What  was  the  amount  of  silver  coined  duri  ng  the  calendar  year  1903  by  denomi- 
nations and  values?  What  amount  of  this  was  recoinage?  Domestic  and  foreign 
coins  melted  given  separately.  If  any  of  this  was  executed  at  foreign  mints,  please 
give  separate  statement. 

3.  Was  any  coinage  executed  for  other  governments  during  the  year  1903?  If  so, 
state  character  and  amount  of  same. 

4.  What  was  tlie  weight  of  fine  gold  used  in  the  industrial  arts  during  the  calendai' 
year  1903? 

5.  What  amount  of  this  was  new  gold,  what  amount  old  gold,  and  what  amount 
coins? 

6.  What  was  the  weight  oifine  silver  used  in  the  industrial  arte  during  the  calen- 
■ dar  year  1903? 

7.  What  amount  of  this  was  new  silver,  what  amount  old  silver,  and  what  amount 
coins? 

■ 8.  What  was  the  import  and  export  of  gold  during  tlie  calendar  year  1903?  (Coin, 
bullion,  and  ore,  as  well  as  their  weight  and  value,  should  be  given  separately  if 
possible.)  If  practicable,  give  imports  and  exports  by  countries. 

9.  Same  question  as  to  silver. 

10.  What  was  the  total  import  of  United  States  gold  coin  during  the  j'ear  1903? 

11.  What  was  the  total  import  of  gold  from  the  United  States,  direct,  in  1903? 

12.  What  was  the  amount  of  United  States  gold  coin  deposited  at  the  mints  and 
melted? 

13.  What  was  the  weight  expressed  in  kilograms,  fine,  and  the  value  of  the  gold 
produced  from  the  mines  of  the  country  during  the  calendar  year  1903? 

14.  Same  question  as  to  the  gold  product  of  the  colonies  of  the  country,  naming 
them  separately. 

15.  What  was  the  weight  expressed  in  kilograms,  fine,  and  the  value  of  the  silver 
produced  from  the  mines  of  the  country  during  the  calendar  year  1903?  (In  answer- 
ing this  interrogatory,  state  whether  the  value  given  is  commercial  or  coining  value. ) 

16.  Same  question  as  to  the  silver  product  of  the  colonies  of  the  country.  (State 
whether  the  value  given  is  commercial  or  coining  value. ) 

17.  What  was  the  weight  and  what  the  value  of  the  output  of  gold  from  the  refin- 
eries of  the  country  during  the  year?  Give  the  sources  of  this  otitput  if  practicable. 

18.  Same  question  as  to  silver. 

. 19.  What,  approximately,  was  the  stock  of  gold  coin  and  bullion  in  the  country  at 
the  close  of  the  calendar  year  1903?  Give  stock  in  public  treasuries,  banks,  and  in 
circulation  separately. 

20.  Same  question  as  to  silver. 

21.  What  was  the  amount  of  government  notes  outstanding  at  the  end  of  the  year 
1903? 
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22.  What  was  the  amount  of  bank  notes  outstanding  at  the  end  of  the  year  1903? 

23.  What  was  the  amount  of  government  notes  outstanding  not  covered  by  legal- 
tender  gold  and  silver  coin  or  bullion  at  the  end  of  the  year  1903? 

24.  What  was  the  amount  of  bank  notes  outstanding  not  covered  by  legal-tender 
gold  and  silver  coin  or  bullion  at  the  end  of  the  year  1903? 

25.  What  was  the  actual  currency  of  the  country — gold,  silver,  or  inconvertible 
paper? 

26.  Is  gold  at  a premium  as  compared  with  the  actual  currency  of  the  country; 
and  if  it  is,  what  w’as  the  highest,  lowest,  and  average  premium  during  the  year 
1903? 

27.  What  was  the  highest,  lowest,  and  average  rate  of  exchange  on  London  during 
the  year  1903?  Give  this  by  months  if  practicable. 

28.  Were  any  laws  passed  during  the  year  1903  affecting  the  coinage,  issue,  or 
legal-tender  character  of  the  metallic  or  paper  currency?  If  so,  please  forward  copies 
of  the  same. 

29.  Is  there  a report  published  on  the  operations  of  the  mint?  If  so,  please  for- 
ward a copy  of  the  same;  also  a report  of  the  department  of  mines  for  1903. 

The  replies  to  interrogatories,  which  are  given  in  full  in  the  appen- 
dix to  this  report,  are  indicated  85^  the  numbers  of  the  questions. 

In  the  list  of  questions  propounded  to  foreign  governments  for  the 
calendar  year  1903  were  the  following: 

What  was  the  total  import  of  United  States  gold  coin  during  the  year? 

What  was  the  total  import  of  gold  from  the  United  States  direct  in  1903? 

What  was  tlie  amount  of  United  States  gold  coin  deposited  at  the  mints  and 
melted? 

The  following  table  shows  the  countries  from  which  answers  to  these 
three  interrogatories  were  received,  the  amount  of  United  States  gold 
coin  imported  by  them,  and  the  value  of  the  United  States  gold  coin 
melted  at  their  mints: 


Country. 

Import  of  . 
Ufiited  State.') 
gold  coin. 

ToUil  Import 
oftrold  from 
United  State-s. 

United  States 
gold  coin 
I melted. 

*517 

*517 

$117,317 
S,  769, 96U 

J 45,52s 

2,047 

2,151,839 

2,047 

55,421 

149,475 

8, 600 

bO 

152, 119 

2, 308, 561 

8,942,698 
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]Vo.  1. — Deposii's  and  Purchases  of  Gold  and  Silver,  by 


Description  of  deposits. 

1 COrNAGE  MINTS. 

j ASSAY  OFFICES. 

Philadelphia. 

San  Fran- 
cisco. 

New  Orleans. 

New  York. 

Denver. 

GOLP. 

Domestic  bullion,  unrefined... 

Stand,  ozs. 
8,469.835 

Stand,  ozs. 
268,409. 713 

Stand,  ozs. 
110. 781 

Stand,  ozs. 
323, 431..411 
360, 612. 879 
1,228,334.896 

Stand,  ozs. 
242, 091. 500 
464, 214.779 

1,296,326.  566 

Total  domestic  bullion 
Domestic  coin,  mutilated  and 

abraded...'. 

Domestic  coin.  Treasury  traus- 

8,469.835 

5, 497. 422 

72,876.950 
3,391. 778 

1,564,736.279 

251.  998 

992. 080 
19,042.081 

no.  781 

886. 785 

4, 715. 860 
31, 758. 763 

1,912,379. 186 
30, 775. 165 

706,306.279 
18. 120 

Foreign  bullion,  unrefined 

Foreign  bullion,  refined  abroad 

Foreign  coin ' 

Je\7elers’  bars,  old  plate,  etc... 

Total  deposits. 

Eedeposits: 

277, 006. 650 
958, 862. 883 
230,780.589 
177,666.424 

141.217 

63.289 

76,983.577 

2,248,846. 877 
2,558.375 

983.159 
2, 165. 667 

1,521.204 

167,282.851 

3,836,427. 690 

40,621.015 

,3,587,470. 897 

707,986. 820 

14,869.460 

968,164.235 

810,998.136 

5, 022. 947 ' 
642. 838 

Unparted  bars 

840,529.906 

147. 519 

Total  redeposited 

Total  gold  operated  upon 

SILVER. 

Domestic  bullion, unrefined ... 

1,794,031.831 

840,529.906 

5,665.785 

j 147. 519 

1,961,314.682 

4,676,957.596 

40,621.015 

13,593,136,682 

708,134. 339 

4,949.95 

72,408.47 

25. 83 

161,750.00 

100,516.54 

916,855.25 

91,067.08 
2, 241. 17 

Domestic  bullion'  refined’  bars  . 

Total  domestic  bullion  .. 
Domestic  coin, mutilated  and 

2,017,891.84 

«7, 636,666.64 

2,022,8A1.79 

2,035.65 

1,651,854.07 

7,709,075. 11 

114. 00 

64,982.39 
6 342.21 

25. 83 
170. 29 
418, 007. 30 

1, 179, 121. 79 

93. 308. 25 

Domestic  coin,  Treasury  trans- 

152.25 

25. 06 

Havvaiiaii  coin,  Treasury  trans* 

165,319. 92 

Philippine  special  assay  coins. 

Foreign  bullion,  unrefined 

Foreign  bullion,  refined  abroad 

Foreign  coin 

Jewelers’  bars,  old  plate,  etc... 

.Total  deposits 

Redeposits: 

7,667.57 

2,939.13 

9,853.46 
123,920.40 
c4, 426, 538.33 
56, 840.73 

16,040. 70 

1,196,422. 75 
769. 13 
52, 238. 10 
525, 134. 02 

1.86 

630.16 

138,657.29 

786. 69 
2,562.98 

439. 28 

3,826,777.91 

12,556,986.55 

437, 618. 85 

2, 953, 685. 79 

93, 749. 39 

1,293.55 

162,639.39 

111,983.51 

2,634.85 
170,465. 34 

78, 176. 23 
1, 126. 73 

Unparted  bars 

69. 78 

Total  redeposits 

Totalsilveroperatedupon ! 

275,916.45 

173,100.19 

79,302.96  j 

69.  78 

4',  102, 694. 36 

12,730,086.74  | 

437,618.85 

3,032,988.75 

93,819. 17 

aThis  item  contains  3,620,808.95  standard  ounces  oC  silver  bullion  received  from  sundry  parties  on 
account  of  transfers  from  Philadelphia  mint. 

6 Represents  amount  of  silver  contained  in  counterfeit  and  mutilated  coin  received  from  assistant; , 
treasurer,  United  States,  at  San  Francisco,  on  account  of  the  government  of  Philippine  Islands, 
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JVo.  2. — Bj!posm«  and  Pukchases  of  Gold  and  Silvbk,  by 


COINAGE  MINTS. 

ASSAY 

>PP1CES. 

Description  of  deposits. 

Philadel- 

phia. 

San  Fran* 
ciso. 

New  Orleans. 

New  York. 

Denver. 

GOLD. 

Domestic  bullion,  uiireliiied... 
.Domestic  bullion,  refinery  bars. 
Domestic  bullion,  refined 

8157,578.33 

$4,993,669.08 

24,117,703.55 

$2. 061.04 

86, 017, 328. 57 
6, 709, 076. 82 
22,852, 742. 25 

$4,61M,027.87 
8, 636, 554. 01 

Total  domestic  bullion  . . 
Domestic  coin,  mutilated  and 

abraded 

Domestic  coin,  Treasury  trans- 
fers   

Foreign  bullion,  unrefined 

Foreignbullion,  refined  abroad . 

Foreign  coin 

Jewelers’  bars,  old  plate,  etc.. 

157,578.33 

102,277.61 

1,355,850  23 
63,102. 85 

1,177.47 

1,432,252.69 

29, 111,372.63 

4,688.33 

18,457.30 

354,271.27 

41,839,011.67 

47,597.68 

2,061.04 

16.498.33 

87, 736. 93 
590,860. 70 

18. 291. 33 
40,291.48 

35, 579, 147. 64 
572, 561. 19 

5, 153,612. 09 
17,839, 309. 45 
4.293,592. 36 
3, 305, 421.84 

13, 140, 581. 88 
337. 20 

2, 627.  29 

28, 301. 46 

Total  deposits 

3,112,239.08 

71,375,398.88 

755,730. 81 

66,743,644. 56 

13, 171, 847.  83 

Redeposits: 

Fine  bars 

Unparted  bars 

Mint  bars 

276,641. 12 
18,012,357.86 
15, 088,337.44 

15,637,765. 69 

93,450. 18 
11,959.77 

2,  744. 53 

Total  redeposits 

33,377.336.42 

16,637,765.69 

105,409.95 

2,  744. 53 

Total  gold  operated  u pon 

36, 489,575.50 

87,013,164.57 

755, 739. 81 

66,849, 054. 51 

13, 174, 592. 36 

8ILVEB. 

Domestic  bullion,  unrefined  . . 
Domestic  bullion, refinery  bars. 
Domestic  bullion,  refined  bars. 

5,759.94 
2, 348,092.32 

84,257.13 

8,886,303.00 

30.05 

188,318.18 
116,964.70 
1,066,886. 11 

105, 968. 95 
2, 607.91 

Total  domestic  bullion .. 
Domestic  coin,  mutilated  and 

abraded  

Domestic  coins.  Treasury  trans- 
fers   

Counterfeit  coin 

Trade  dollars 

Hawaiian  coin.  Treasury 

transfers 

Philippine  special  assay  coins . 

Foreign  bullion  unrefined 

Foreign  bullion  refined  abroad . 

Foreign  coin 

Jewelers’  bars,  old  plate,  etc... 

2,353,852.26 

2,368.76 

1,922,157.46 

177.17 

8,922.26 

3,420.08 

733.28 

161,346.66 

8, 970, 560. 13 

132.65 

75,616.87 

398.21 

192.372.27 

11,465.84 

144. 198. 28 
5,150,880. 97 

66,141.94 

30.05 
198. 16 
486,  -iOS.  49 
29.-16 

18, 665. 54 

015. 42 
2, 982. 38 

1,372,068.99 

1,392, 201.02 
894. 99 
60, 786. 15 
611,065.04 

108,576.86 

2. 17 
511. 16 

Total  deposits 

4,452.977.93 

14,611,766. 16 

509,229:20 

3.437,016. 19 

109,090. 19 

Ked^osits: 

Fine  bars  

Unparted  bars 

Mint  bars 

1,506.22 
189,253. 11 
130,308.09 

3,066.01 
198,359. 67 

90, 968. 71 
1,311. 10 

81.20 

Total  redeposits 

321,066.42 

201,425. 68 

92,279. 81 

81.20 

Total  silver  operated 
upon 

4,774, 044.35 

14,813,191. 84 

509,229. 20 

3,529,296. 00 

109,171.39 

Total  value  of  gold  and 
silver 

41,263,619.85 

101,826,356.41 

1,264,969.01 

70,378,350.51 

13, 283, 763. 75 
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Bfo.  3. — Deposits  of  Uneepined  Gold  of  Domestic  Peoduct'ion  with  the  States  and 
AND  Eefined  Bullion  (Fineness  0.992  and  over)  of  Domestic  Peoddction  not 


COINAGE  MINTS. 

ASSAY  OFFICES. 

Locality. 

Philadel- 

phia. 

Sau  Francisco. 

New  Or- 
leans. 

New  York. 

Denver. 

1 

Alabama 

SUi'iid.  oz. 
64.365 

Stand,  oz. 

Stand,  oz. 
106. 605 

Stand,  oz. 

Stand,  oz. 

2 

Alaska 

457.260 

10,796. 386 

683. 949 

159. 209 

3 

Arizona 

1,034. 232 

46,266. 127 

1. 253 

531. 871 

28,538.445 

4 

California 

376. 602 

178,119. 268 

544.244 

148. 383 

5 

Colorado 

599.429 

176.845 

500. 462 

198, 716. 131 

6 

Georgia 

782.026 

7 

Idaho  

1,692.514 

870. 338 

117. 367 

89. 741 

8 

Maryland  

49. 151 

9 

Michigan 

1.811 

10 

Montana 

953. 955 

15. 666 

3,134. 889 

11 

Nevada 

23.962 

19,548.772 

40. 465 

34.401 

12 

New  Mexico 

104.764 

349. 154 

8,154. 235 

13 

North  Carolina 

1,025.267 

153. 249 

14 

Oregon 

94.426 

10,520. 282 

1,150.859 

35. 885 

15 

South  Carolina 

5.825 

IG 

South  Dakota 

119.555 

279, 273, 015 

228. 709 

17 

Texas 

2. 923 

18 

Utah 

1,596.  305 

36, 880. 424 

5, 661. 635 

19 

Virginia 

161. 117 

5. 565 

20 

Washington 

742.867 

161.799 

21 

Wyoming 

47.827 

4.098 

7.452 

324.  726 

22 

Other 

239.465 

22. 081 

23 

Philippine  Islands 

.206. 982 

24 

Porto  Bioo 

56. 635 

Total  unrefined 

8,469.835 

268, 409. 713 

110. 781 

323, 431. 411 

242, 091. 500 

Refinery  bars  (fineness  below 
0.992) 

360, 612. 879 

464,214. 779 


Refined  bullion  (fineness  0.992 
and  over) 

1,296,326.566 

1,228,334.896 

Total  gold 

8,469.835 

1,664,736. 279 

110. 781 

1,912, 379. 186 

706, 306. 279 

]Vo.  4. — Deposits  op  Uneepined  Gold  of  Domestic  Peoduction  ivith  the  States  and 

AND  Eefined  Bullion  (Fineness  0.992  and 

over)  op  Domestic  Production 

COINAGE  MINTS. 

ASSAY 

OFFICES. 

Locaiity. 

Philadel- 

phia. 

San  Francisco. 

New 

Orleans. 

New  Y’ork. 

Denver. 

1 

Alabama 

• 

«1, 197.49 

$1, 983. 35 

2 

Alaska 

8,507.16 

$200,863.00 

$12, 724. 63 

$2, 962. 03 

3 

Arizona 

19,241.53 

860,765.15 

23. 31 

9,895. 27 

530, 947. 81 

4 

California 

7,006.55 

3,313,846. 85 

10, 125.47 

2, 760. 61 

5 

Colorado 

11,152.17 

3,290.14 

9, 310. 92 

3,697,044. 29 

6 

Georgia 

14,549.32 

7 

Idaho  

31,488.63 

16, 192. 33 

2, 183.  57 

1, 669. 60 

8 

Maryland 

914.44 

9 

Michigan. 



33. 69 

10 

Montana 

17,748.00 

291.46 

58, 323. 52 

11 

Nevada 

446.80 

363,698.08 

752.84 

640.02 

12 

New  Mexico 

1,  949. 10 

6, 495. 88 

151, 706. 69 

13 

North  Carolina 

19,074.74 

2,851. 15 

14 

1,7.56  76 

195,726  18 

21,411  33 

15 

Sou^h  Carolina 

108.37 

16 

17 

South  Dakota 

2,224.28 

54. 38 

5, 195,777.03 

4,2^.  05 

18 

Utah 

29,698.70 

686, 147. 42 

i05, 332.  74 

19 

Virginia 

2,997.53 

103.53 

20 

Washington 

13,820.78 

3,010.21 

21 

Wyoming 

889.80 

76.24 

138.64 

6, 041. 41 

22 

other 

4,454.98 

410. 81 

23 

Philippine  Islands 

3, 850.83 

24 

Porto  Rico 

1,063.68 

Total  unrefined 

Refinery  bars  (fineness  below 

157,578.33 

4, 993, 669. 08 

2,061. 04 

6, 017,328. 57 

4,504,027.87 

0.992)  

Refined  bullion  (fineness  0.992 

6, 709,076. 82 

8, 636, 554. 01 

and  over) 

24,117, 703.55 

22, 852, 742. 25 

Total  gold 

• 

157,578.33 

29, 111,372.63 

2, 061.04 

35,579, 147.64 

13,140,581.88 
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Territories  Producing  same,  and  also  op  Refinery  Bars  (Fineness  Below  0.992) 
Distributed,  by'  Weight,  during  the  Fiscal  Year  ended  June  30,  1904. 


ASSAY  OFFICES. 

Total. 

Carson. 

Boise. 

Helena. 

Charlotte. 

St.  Louis. 

Deadwood. 

Seattle. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 
136. 429 
19.222 

Sta^id.  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

307. 399 
250, 589. 126 

76. 437. 750 
181,215. 601 
200, 100. 487 

3,446. 060 
46, 031. 834 
49. 151 
1.811 
128,810. 439 
31,911. 261 
8, 608. 153 
5, 296. 775 

34. 282. 751 
2, 364. 980 

330, 880. 741 
2.923 
44,138.364 
172. 066 
3, 614. 114 
384. 103 
261. 536 
206. 982 
56. 635 

48.892 

65.822 

5.625 

94.572 

238, 424. 208 

2, 01,0. 673 

10. 806 
13.048 
5.321 
3, 945. 284 

2,658.713 

34, 614.475 

4, 702. 115 



] , 488. 161 
195, 017 

118, 087. 449 
3, 801. 090 

581.374 
831. 187 

4,M8.946 

7, 436. 367 

4, 118. 259 

n.  232 

22, 141. 859 

10. 018 

318. 190 

2, 359. 155 

51,259.462 

5.384 

212. 677 

1, 120. 194 

1,276.577 

9, 458. 272 

58,652. 189 

127, 720. 866 

9, 297. 162 
3, 331.408 

1,627.472 

5,198.442 

9,237.704 

51,259. 462 

248, 542. 379 

1, 349, 071. 042 
833, 357. 508 
2, 533, 899. 166 

■ 

9,  458. 272 

58, 652. 189 

127, 720. 866 

12, 628. 570 

16,063.618 

51,259.462 

248, 542. 379 

4,716,327. 716 

Territories  Producing  Same,  and  also  op  Refinery  Bars  (Fineness  below  0.992) 
not  Distributed  by  Value,  during  the  Fiscal  Year  ended  June  30,  1904. 


ASSAY  OFFICES. 

Total. 

Carson. 

Boise. 

Helena. 

Charlotte. 

St.  Louis. 

Deadwood. 

Seattle. 

$2, 538.18 
357.62 

86, 719. 02 
4, 662, 123. 26 
1, 422, 097. 66 
3,371,453.04 
3, 722,799. 75 
64, 112. 30 
856, 405. 13 
914. 44 
33. 69 
2, 396,472.06 
693, 697. 74 
160, 151. 67 
98, 544. 56 
637, 817. 62 
43,999. 43 
6,155,920. 01 
54. 38 
821, 178. 86 
3,201.23 
65,378. 71 
7,146. 09 
4,865. 79 
3,850.88 
1,053. 68 

$909.62 
1,224.59 
104. 65 
1,759.48 

84,435,799.20 

837,407.87 

201. 04 . 
242. 76 
99. 00 
73,400. 63 

49,463.98 

8643,989. 23 

887,481.14 

27,686. 21 
3,628. 07 

2,196,975.08 

70,717.98 

10,816.26 

15.463.94 

84,631. 53 

138,351.01 

76,618.67 

208. 97 

411,940.57 

186. 38 

5,919.81 

43,891.06 

8953,663.65 

100. 17 

3,956.64 

20,840. 81 

23, 750. 27 

175,967. 85 

2,376, 201.39 

172, 969. 68 
61, 979. 58 

30,278.54 
96,715. 21 
171,864.26 

953,663.65 

4,624,044. 23 

B 

175,967. 86 

1,091,200. 72 

2,376,201.39 

234, 949. 26 

298,858.01 

953,663.65 

4,624,044. 23 

87,745, 626. 63 
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Rl?;pORT  ON  THR  FINANCES. 


IVo.  5. — Deposits  o p Dneeftset)  Stt.vei?  of  Domestic  Prodijctton  with  the  States  and 
AND  Refined  Biii.r.iON  (Ftneness  0.M2  and  over)  of  Domestic  Produc'i’ion 


COINAGE  MINTS. 

AS.SAY  OFFICJ2.S. 

TiOr,alit\'. 

Philadel- 

phia. 

San  Fran- 
cisco. 

New 

Orleans. 

New  York. 

Denver. 

1 

simid.  oz. 
19. 31 

SUin<l.  oz. 

Stand,  oz. 
23.63 

Stand,  oz. 

Stand,  oz. 

2 

42.02 

1,116.58 

48.17 

21.75 

•6 

551.28 

15,487.85 
45, 414. 79 
45. 02 

2.06 

318. 94 

14,515. 92 
122. 72 

4 

128.13 

112. 26 

5 

72.80 

96. 00 

73,408.96 

C 

99.98 

7 

68 

190.12 

99.34 

4.47 

8 

4.29 

9 

2,811.51 

57.38 



28, 456. 78 
13, 764.27 

].0 

1.11 

11 

10.57 

6, 455. 89 
26. 32 

13.88 

12 

1,565. 18 
44. 18 

1,417.11 

n 

188.87 

U 

*>8  11 

2,063.25 

J.70. 26 

19.16 

15 

2.41 

16 

31.  IS 

115, 289. 35 

157.  02 

17 

.14 

18 

1, 438. 09 

1, 572. 39 
2. 47 

1, 358. 01 

19 

23.97 

20 

270  02 

17.  89 

21 

10. 45 

.27 

116. 23 

30. 08 

22 

53.99 

146. 28 

23 

5.  01 

24: 

10.53 

4, 949. 95 

72,403. 47 

25.  83 

161,750.00 
100,  .516. 54 
916, 855. 25 

91,067.08 
2, 241. 17 

Refinery  bars  (fineness  below 
0.992) 

Refined  bars  (fineness  0.992 

2,017,891.84 

4,015,857.69 

2,022,841.  79 

4,088,266. 16 

25. 83 

1,179,121.79 

' 93, 308.  25 

]Vo.  6. — Deposits  ofUnrefined  Silver  op  Domestic:  Production  with  the  States  and 
AND  Refined  Bullion  (Fineness  0.992  and  over)  of  Domestic  Production 


COINAGE  MINTS. 


ASSAY  OFFICES. 


Locality. 

Philadel- 

phia. 

Sa.n  Fran- 
ci«io. 

New 

Orleans. 

New  York. 

Denver. 

$22. 47 
48.90 
641.49 
149. 10 
84. 71 
116.34 
(>32.65 
4.99 
3,271.57 
66.77 
12;  30 

$27. 49 
2.40 

$1,299. 29 
18,022.23 
52,846.30 
52. 39 

$56. 05 
371.13 
130. 63 
111.71 

$25. 31 
16, 891. 24 
142. 80 
85, 419. 00 

221.23 

115. 59 

5.20 

33, 113. 34 
16, 016.  OX 
97. 34 
1,821.30 
51.41 
198. 1.3 

1.29 
7,512. 31 
30. 63 

16. 15 
1,649.00 

2ii?8 

32.71 

2.80 

36.28 

2,400.87 

22. 30 

134, 1.54. 88 

182. 72 

Texas  

.10 



1,673.41 

1, 829. 69 
2.87 

1 , 5.80. 23 

27.89 
314.21 
12. 16 
62.82 

20. 82 
.31 
170.22 
5.83 

135. 25 

35.00 

12.  25 

5,759.94 

84,^57.13 

30.05 

188, 218.18 
116, 964. 70 
1, 066, 886. 11 

105, 968. 95 
2, 607.  91 

Refinery  bars  (fineness  below 
0.992)  

Refined  bars  (fineness  0.992  and 

2,348,092.32 

4,672, 998.04 

2,353,852.26 

4, 757, 255. 17 

30. 05 

1, 372, 068. 99 

108, 576.  86 
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Territories  Producing  same  and  also  or  Refinery  Bars  (Fineness  below  0.992) 
NOT  Distributed,  by  Weight,  during  the  Fiscal  Year  ended  June  30,  1904. 


ASSAY  OFFICKS. 

Total. 

Carson. 

Boise. 

Helena. 

Charlotte. 

St.  Louis. 

Bead  wood. 

Seattle. 

stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 
21,77 
2.28 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 
64. 71 
27, 766. 33 
30, 896. 44 

46. 412. 23 

73. 669. 24 
483. 80 

13, 772. 93 
4.29 
31, 268. 29 
30,844. 78 
11,929. 19 
3,008. 61 
1,439. 89 
10,408.64 
261. 23 
338,804.66 
.14 
4, 368. 49 
27. 12 
1,282. 19 
157. 03 
200.27 
6. 01 
3.0. 63 

5.89 

20.39 

1.25 

46.56 

26, 529.  64 

631. 94 

1.14 
1.90 
.37 
1.319. 83 

383. 45 

10, 604. 84 

1, 010. 66 

428. 82 
91. 98 



16, 296. 76 
1, 383.  a57 

187. 12 
.56.28 

3.09. 32 

3, 833. 37 

3,200.84 

.80 

8,065.90 

9.20 

61. 96 

258.82 

23, 327. 11 

.68 

54.30 

590.17 

349.  81 



4,466.11 

19;  245. 84 

19,290.  S5 

3 , 873. 84 
48. 70 

317. 49 

• 

11.82 

23, 327. 11 

28, 363. 97 

427, 086. 04 
102, 818.23 
6,950, 604. 78 

4,466.11 

19,245.84 

19, 290.  35 

1, 922. 64 

329.31 

23, 327. 11 

28, 363. 97 

7,480,609.05 

'J?ERRITOHIES  PRODUCING  SAME  AND  ALSO  OP  ReFINERY  BaRS  (FINENESS  BELOW  0.992) 
NOT.  Distributed,  by  Vai.ue,  during  the  Fiscal  Year  ended  June  30,  1904. 


ASSAY  OFFICES. 

Total. 

Caisson. 

Boise. 

Helena. 

Charlotte. 

St,  Louis. 

Dcadwoocl. 

KeaUle. 

$25.33 

2.65 

$75. 29 
32,309. 90 
35,952.22 
54,006.96 
85, 724. 20 

662.97 
16,026. 68 

4 99 
36,  m.  91, 
35,892.11 
13. 881. 24 
3, 600. 93 
1, 675. 51 
12, 111.  87 

303. 97 
161, 518. 15 

.16 
5,083. 33 
31.55 
1,492. 01 
182. 72 
233.04 
5.83 
12.25 

$6.85 
23.73 
1.45 
54. 18 

$30, 870. 85 

$735.35 

1. 33 
2. 21 
.43 
1,535.80 

44(i.20 

$12,340. 18 

$1, 176. 03 

498. 99 
107.03 

18,903. 50 
1,609, 97 

217.74 

65.49 

127. 21 

4, 460.  65 

1,404.32 

.93 

9,385. 77 

10. 70 

60.46 

301.17 

$27, 144.27 

.79 

63.19 

686. 74 

407.06 

5, 196.93 

22,396.16 

22, 446. 94 

2, 180.  46 
56,67 

369.44 

13.76 

27,144.27 

33,005. 34 

496,972. 79 
.119,643.03 
8,087,976. 47 

5, 196. 93 

22, 395. 16 

22, 446.94 

2,237.13 

383.19 

27,144. 27 

33,005.34 

8,704, 592. 29 
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REPORT  ON  THE  FINANCES 


Wo.  7. — Bars  Manupactuked  op  Gold  and  Silver,  by 


Description. 

COINAGE  MINTS. 

assay  offices. 

Philadel-  . 
phia. 

San  ■praii- 
cisco. 

New  Orleans. 

New  York. 

Denver. 

GOLD. 

Stand,  oz. 
242,000.049 

Stand,  oz. 
3.378 

Stand,  oz. 
680. 676 

Stand,  oz. 
3,218,608.834 
345, 786. 829 
107, 349. 892 
512. 994 

Stand,  oz. 

Unparted  bars 

Total  gold 

SILVER. 

34.770 

4. 608 

707, 986. 820 

242, 034.819 

7. 986 

680. 676 

3, 672, 268. 649 

707,986. 820 

130,628.92 

63,547. 79 

10, 069. 66 

2, 876, 476. 47 
112,745.05 

Unparted  bars 

Total  silver 

9.37 

.51 

176. 18 

93, 749. 39 

130,538. 29 

63, 548.  30 

10,059. 56 

2, 988, 397. 70 

93, 749. 39 

Wo.  8. — Bars  Mandpactured  op  Gold  and  Silver,  by 


Description. 

COINAGE  MINTS. 

ASSAY  OFFICES.  ' 

Philadel- 

phia. 

San  Fran- 
cisco. 

New  Orleans. 

New  York. 

Denver. 

GOLD. 

$4,502,326.65 

$62. 85 

$12, 663.74 

$59, 881,094. 59 
6, 433,243.34 
1,997,207.29 
9, 544. 07 

Unparted  bars 

Total  gold 

SILVER. 

646.89 

86.73 

$13,171,847.83 

4,502,978.44 

148.58 

12, 663. 74 

68, 321, 089. 29 

13,171,847.83 

151,888.20 

73,946. 52 

11,705.67 

3,346,008.98 

131,194.24 

Standard  bars 

Unparted  bars 

Total  silver 

Total  value 

10.90 

.59 

205. 01 

109, 090. 19 

151,899. 10 

73,947. 11 

11,705. 67 

3,477,408.23 

109, 090. 19 

4. 654,872.54 

74,095.69 

24, 369. 41 

71, 798, 497. 52 

13,280,938. 02 
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Weight,  dgring  the  Fiscal  Year  ended  June  30,  1904. 


ASSAY  OFFICES. 

Total. 

Carson. 

Boise. 

Helena. 

Charlotte. 

St.  Louis. 

Dcadwood. 

Seattle. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 
2,  974. 836 

Stand,  oz. 
3,464, 267.773 
345, 786. 829 
107,349.892 
1, 920, 019. 940 

■■■■■■ 

9,459.202 

58, 652. 189 

138, 783. 691 

12,793.038 

17,528.529 

51,259. 462 

923, 004. 637 

58, 652. 189 

138, 783. 691 

12,793.038 

17,628.529 

51,259.462 

925,979.473 

5, 837, 424. 434 

3,079,612.74 
112,745. 05 

4, 466. 11 

19, 245.84 

25, 616. 59 

2,025. 00 

eiiss 

23,327.11 

185,217.66 

354,450.  61 

4, 466. 11 

19/245. 84 

25, 616. 59 

2,025. 00 

616.85 

23,327.11 

185, 217. 66 

3,546,808. 40 

Valde,  during  the  Fiscal  Year  ended  June  .30,  1904. 


ASSAY  OFFICES. 

Total. 

Carson. 

Boiue. 

Helena. 

Charlotte. 

St.  Louis. 

Head  wood. 

Seattle. 

*55,345. 79 

$64, 451, 493. 52 
6, 433,243.34 
1, 997, 207. 29 
35, 721, 292. 91 

5176, 985. 15 

82, 582, 021. 38 

8326,110.99 

«963.688.65 

17, 172, 177. 39 

175, 985. 16 

1,091,200.72 

2i  582, 021. 38 

23$,  009. 11 

326,110.99 

953,663.65 

17, 227, 523.  J8 

108, 603,237.06 

3,583,549. 37 
131,194.24 

|lll|iH|||| 

. 

22, 395. 16 

29, 808. 38 

2,356.36 

717.78 

27,144. 27 

215, 526. 00 

412,451.67 

5,196,93 

22,395. 16 

29,808. 38 

2, 356. 36 

717. 78 

27,144.27 

215,526.00 

4,127,195.18 

181, 182. 08 

1, 113,595.88 

2, 611,829.  76 

240,365. 47 

326,828.77 

980,807. 92 

17,443,049.18 

112, 730,432.24 
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REPOKT  ON  THE  FINANCES 


IVo, }).— Mutii,  ATEn  AND  UnCDRRENT  DoJfESTTC  GrOLD  AND  SlDVEE  OoiNS  TRANSFERRED 

THE  FtSCAI,  A'’eAR 


Benominatinn. 

PHILADELPHIA. 

SAN  FRANCISCO. 

NEW  ORLEANS. 

Beceived 

from 

Trea.sury. 

Purchased. 

Received 

from 

Treasury. 

Purchased. 

Received 

from 

Treasury. 

Purchased. 

GOLD. 

$501,360. 00 
353,630.00 
'199,070.00 

75.00 
12,062.50 

60.00 

ST22,380. 00 

15.400.00 
<10,565.00 

48.00 

4.120.00 
180.00 

^50. 00 

$8,800.00 
1, 110. 00 
8,660.00 
3.00 
167.50 
3.00 

82, 480. 00 
1,060. 00 
1,430.00 
12.00 
37.50 
11.00 

834,560.00 
. 22,680.00 
30. 300. 00 
3. 00 
847.50 

89,400.00 

4. 700. 00 

2. 515. 00 

Three-cibllar  pieces 

Charter  eagles 

27.50 

13.00 

D ol  1 ars , Loiiisi  an  a P ur- 

Total  gold,  face 
value 

SILVEU. 

1,366,257.50 

102,943.00 

1.8, 743. 50 

5, 030. 50 

88, 390. 50 

16, 655.  .50 

175.00 
1,171.00 

766.50 

415.00 

29.00 

86.00 
46. 50 
43. 25 

3.20 
40. 10 
3.36 

45.00 
45.50 
27. 75 

923. 969. 00 

684. 382. 00 
282.40 

570.769.00 
1,067.10 

90.30 

49.000.  00 

26.000. 00 
21.20 

11,000. 00 
132. 90 

270,537.50 
163,344. 75 
62. 00 
122, 520. 00 
209. 85 
.90 

fwenty-cent  pieces 

.132. 20 
28.50 
9.84 

28.80 

Total  silver,  face 

2,185,565.80 

2,698.04 

86,154.10 

147. 05 

656, 665. 00 

261.40 

HAM^AftAN  SII.VER. 

112,740.00 

66,401.00 

20,171.75 

Total  Hawaiian, 

199,312. 75 

SUMMAKY. 

ozH. 

72,876.950 

1,651,854.07 

Stand,  ozs. 
5,497.422 
2,187.90 

Stand.  oz$. 

992. 080 
64,982.39 
165,319. 92 

Stand.  02.$. 
261. 998 
114.00 

Stand,  ozs. 

4, 715. 860 
418, 007. 30 

Stand,  ozs. 
886. 785 
195. 35 

Gold,  coining  value ... 
Silver,  subsidiary  value 
Hawaiian,  subsidiary 

81,355, 850.23 
2,056,183.92 

8102,277. 61 
2.722.12 

818,457.30 

80,849.00 

205,685. 75 

84,688.33 
141. 83 

887, 736. 93 
620,071.29 

816, 498. 33 
243. 05 

10, 407. 27 
130,381.88 

665. 39 

286. 20 
5,305. 10 

342. 17 
5.22 

653. 57 
36, 593. 71 

157. 17 
8. 35 

Lo^,  silver,  subsidiary. 

24.08 

6, 373.  00 
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FROM  THE  TbEASURV  AND  PURCHASED  OVER  THE  COUNTER  FOR  ReCOJNAGE  DURING 

ENOED  June  30,  1.904. 


NKW'  YORK. 

DKiVVER. 

CARSON. 

CHAR- 

LOTTE. 

ST.  LOUIS. 

.SEATTLE. 

TOTA  L. 

Piirclia.sed. 

Pur- 

cha.sed.  . 

Pur- 

chased. 

Pur- 

chased. 

Pur- 

chased. 

Pur- 

chased. 

Received 

from 

Treasury. 

Purchased. 

Received 

from 

Treasury  and 
purchased. 

S150, 700. 00 
320, 870. 00 
95,090. 00 

48.00 
11,032.50 

83.00 

$140. 00 
00. 00 
150.00 

$20. 00 

$40.00 

20.00 

35. 00 

21.00 

15. 00 

14.00 

$180.00 

610.00 

360.00 

3.00 

12.50 

$80.00 

30.00 

25.00 

$544,720. 00 

377.420. 00 

538.030. 00 
81.00 

13,077. 50 
(S.OO 

$185, 480. 00 
34:2,750.00 
160.170.00 

132. 00 
15, 245.00 

301.00 

250.00 

$730,200.00 

720. 170. 00 

698.200.00 

213. 00 
28, 322. 50 

364.00 

. 250.00 

.577, 883.  oO 

20. 00 

145. 00 

1,165.50 

135.00 

1,473,391.50 

2, 177,719. 50 

204. 00 
1, 304. 00 

860. 00 
486. 00 

3.20 
201.60 
31. 85 
9.84 

204. 00 
1,304.00 
1, 249, 366. 50 
874,212. 75 
358. 80 
704, 490.  GO 
1,441.70 
107.04 

2. 00 
1.50 

1 , 248, 50C.  50 

'873;  726.75 
355.60 
704,289. 00 
1,409.85 
97. 20 

.50 

HHHHH 

illllilillij 

4.00 

2,828,384.90 

3,100.49 

2,831,485.39 



112,740.00 
66,401.00 
20, 171. 75 

112, 740. 00 
66,401.00 
20, 171.75 



199, 312. 75 

199, 312.76 



Stand.oz8. 

18.120 

Hiand.ozs. 

.930 

SVd.  oza. 
6.124 
2.55 

SUxnd.ozs. 
0. 810 

Stand,  ozs. 
78,584.890 
2, 134,843.76 
165,319.92 

Stand,  ozs. 
37, 505. 364 
2, 499. 80 

Stand.  OZ8. 

116, 090. 254 
2, 137, 343. 56 
166, 319.92 

$572. 561. 19 

S337.20 

$11.3. 94 
3. 17 

$1, 153. 52 

$126.69 

$1,462,044.46 
2,656, 104.21 

205,685. 75 

$697, 774. 11 
3, 110. 17 

$2,169,818. 67 
2, 059, 214. 38 

205, 685. 75 

5. 322. 31 

12. 80 

2.70 

31. 06 
.83 

1,1.98 

8.31 

11, 347.04 
172,280.69 

6, 553. 89 
14. 40 
24. 08 

17,900. 93 
172, 295. 09 
24.08 
.6,373.00 

6,373. 00 
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BEPOET  ON  THE  EINANCES 


No.  lO. — Quantity  and  Cost  op  Silver  Used  in  the  Coinage  of  Standard  Silver 
Dollars,  Dollars  Coined,  and  Seigniorage  on  Same  During  the  Fiscal  Year 
1904. 

MINT  at  PHILADELPHIA.  . . 


Month.  C. 

1 Used  in  coinage. 

Dollars 

coined. 

Seigniorage. 

Standard 

ounces. 

Cost. 

1903. 

July 

64. 45 

®52. 48 

$75. 00 

$22.62 

55,000.00 
115, 358.20 

1,890.625.00 

56,718.75 

236.33 

44, 787. 33 

93. 937. 92 

1,539,564.40 

46. 186. 93 
192.45  1 

64.000.  00 
134,235.00 

2,200,000. 00 

66.000. 00 
275.00 

19,212. 67 
40, 297. 08 

660, 435. 60 
19,813.07 
82. 55 

1904. 

448,649.61  ' 

365,342.13  j 

522,065.00 

156,722.87 

2,566,652. 34 

2. 090, 063. 64 

2,986,650.00 

896, 586. 36 

MINT  AT  .SAN  FRANCISCO. 


1903. 

July 

63,593. 75 
92,812.50 

199. 375.00 
85,078.12 

195,937.50 

1,075,937.50 

185.625.00 

$51,785. 33 
75, 578. 60 
162, 354.03 
69, 280. 38 
' 159,554.84 

876, 152. 07 
151,157.23 

$74,000.00 
108. 000. 00 

232.000. 00 
99,000.00 

228. 000. 00 

1,252,000.00 
216, 000. 00 

$22, 214. 67 
32, 421. 40 
69, 645. 97 
29, 719.62 
68, 445. 16 

375, 847, 93 
64, 842. 77 

November 

1904. 

495,000.00 

223,437.50 

1 

463,6^.95 

181, 948. 62 

576.000. 00 

260.000. 00 

172,914.05 

78,051.48 

2,616,796.87 

2, 130, 896. 95  ^ 

3,045,000. 00 

1 

914, 103. 05 

MINT  AT  NEW  ORLEANS. 


1903. 

300,781.25 

859,375.00 

859.375.00 
1,031,250.00 

446.875.00 

$244,930. 69 

699,801.97 
, 699,801.98 
839, 762. 37 
363,897.03 

$350,000. 00 

1.000.  006.00 

1.000.  000.00 
1,200, 000. 00 

520, 000.00 

$105,069. 31 

300, 198. 03 
300, 198. 02 
360,237.63 
156, 102.97 

1904. 

3,497,656.25 

2,848,194.04 

4,070,000.00 

1,221,805. 96 
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No.  10. — Quantity  and  Cost  op  Silver  Used  in  the  Coinage  op  Standard  Silver 
Dollars,  Dollars  Coined,  etc. — Continued. 

SUMMARY. 


Month. 

Used  in  coinage. 

Dollars 

aoined. 

Seigniorage. 

Standard 

ounces. 

Cost.  ! 

1903. 

July 

August 

63,593.75 

$51,785.33 

$74,000.00 

$22, 214. 67 

September 

92,876.95 

75,631.08 

108, 075.00 

32,443. 92 

October 

199,375.00 

162,354.03 

232,000. 00 

69,645. 97 

November 

140,078. 12 

114,067.71 

163,000.00 

48, 932. 29 

December 

612,076.95 

498,423.45 

712,235.00 

213, 811. 55 

1904.' 

January 

3,825,937.50 

3,115,518.44 

4, 452, 000. 00 

1,336,481.56 

February 

1,101,718. 75 

897,146. 14 

1, 282, 000. 00 

384,853. 86 

March 

1,031,486.33 

839,954.82 

1,200,275. 00 

360, 320. 18 

April 

941,875.00 

766,982. 98 

- 1,096,000.00 

329,017. 02 

May 

223,437.50 

181,948.52 

260,000.00 

78, 051.48 

June 

448,649.61 

365,342. 13 

522,065.00 

156, 722. 87 

Total 

8, 681,105. 46 

7,069,154. 63 

10, 101, 650. 00 

3, 032, 495.  37 

Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


398  KEPOBT  ON  THE  FINANCES. 

3io.  11. — Coinage  Executed  at  the  Mints  oi 

the  United 

PHILADELPHIA.  | 

iXu  iXl'i  11  * 

Pieces. 

Value. 

GOLD. 

Double  eagles 

Eagles * 

Half  eagles 

Quarter  eagles 

5, 623, 737 
161, 987 
282,055 
32, 762 

8112,474,740. 00 

1. 619. 870. 00 

1.410.275.00 
81,905.00 

Total  gold 

6, 100, 541 

115,586, 790.00 

SILVER. 

Dollars  (act  of  July  14, 

2, 788, 340 

2, 788, 340.00 

Subsidiary; 

Half  dollars 

148,365 
1,852, 365 

74, 182. 50 
463, 091.  25 

Dimes 

i;  910;  365 

191,036. 50 

Total  subsidiary 

3,911,095 

728,310. 25 

Total  silver 

6,699,435 

3,516,650. 25 

MINOIl. 

Five-cent  nickels 

One-cent  brouze 

Total  miuor 

9,552,129 

17,758,160 

27,310, 289 

477, 606. 45 
177,-581. 60 

655, 188.05 

Total  coinage 

40, 110,265 

119, 768, 628. 30 

No.  12.— Coinage  Executed  at  the  Mints  oi 

THE  United 

PHILADELPHIA. 

Pieces. 

Value.  1 

GOLD. 

Double  eagles 

Eagles 

Half  eagle.? 

Quarter  eagles 

5,623, 814 
205, 552 
408, 998 
151, 341 

8112,476,280.00 

2. 055. 520.00 

2. 494. 990. 00 
378,352.60 

Total  gold 

6,479,705 

117,405, 142. 50 

SILVER. 

Dollars  (act  of  July  14,  1890) 

2, 986, 650 

2,986, 650.00 

Subsidiary: 

Half  dollars 

Quarter  dollars 

Dimes 

2, 166, 675 
7, 661, 984 
14, 220, 675 

1.083.337.50  I 
1,915,496.00  1 

1.422.067.50  | 

Total  subskliarv 

24,049,334 

4,420,901.00  i 

Total  silver 

27,035,984 

7,407,551.00 

MINOR. 

Five-cent  nickel 

One-ceut  bronze.  

22, 349, 129 
64,517,160 

1,117,456. 45 
645,171.60 

Total  minor 

86, 866, 289 

1,762,628.05 

Total  coinage 

120,381,978 

126, 575, 321.  55 

Coinage  of  silver  dollars: 

Act  of  February  28, 1878  (Bland'Allisou) 8378, 166, 793 

From  July  14, 1890,  to  repeal  of  purchasing  clause  of  Sherman  act,  Octo- 
ber 31,  1893 : 836,087,285 

From  November  1, 1893,  to  June  12,  1898 42, 139,872 

Under  war-revenue  bill  approved  July  13, 1898 108,799,878 

187,027.035 

Recoinage  of  trade  dollars,  act  of  March  3, 1891  6, 078, 472 

Total p 670,272,300 

o 
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States  during  the  Six  Months  ended  Juke  30,  1904. 


SAN  FRANCISCO. 

NEW  ORLEANS. 

TOTAL. 

Pieces. 

Value. 

Pieces. 

Value. 

Piece.s. 

Value. 

3/553,675 

571,073,500.00 

9, 177, 412 
161,987 
379, 055 
32, 762 

8183,548,240.00 

1.619.870.00 

1.895.275.00 
81,905. 00 

97,000 

485,000. 00 



3, 650, 675 

71, 558, 500. 00 

9, 751,216 

1S7, 145, 290. 00 

•2, 304, 000 

2, 304, 000. 00 

3,720,000 

*3,720,000.00 

8,812,340 

8, 812,  -m.  00 

230,000 

23, 000. 00 

420. 000 

920.000 

210,000.00 

230,000.00 

568,365 

2. 772.365 

2.140.365 

284. 1 82. 50 
693, 091. 25 

214.036.50 

230, 000 

23, 000. 00 

1,340,000 

440,000.00 

5, 481,095- 

1, 191,310.25 

2, 534, 000 

2,327,000.00 

5, 060,000 

4,160,000.00 

14,293,435 

10, 003, 650. 25 

9,552,129 
17, 758, 160 

477, 606. 45 
177,581.60 

27,310,280 

655, 188. 05 

6, 184,675 

73, 885, 500. 00 

5,060, 000 

4,160,000.00 

51,354,940 

197,804,128.30 

States  during  the  Fiscal  Year  ended  June  30,  1904. 


SAN  FRANCISCO. 

NEW  ORLEANS. 

TOTAL. 

Pieces. 

Value. 

Pieces. 

Value. 

Pieces. 

Value. 

4,234,676 

538.000 

228.000 

$84,693,500.00 

5. 380.000. 00 

1.140.000. 00 

9, 858,489 
743,552 
726,998 
151,341 

$197,169,780.00 

7.435.520.00 

3. 634.990.00 
378, 352. 50 

5,000, 675 

91, 213, 500. 00 

11,480, 380 

208, 618, 642. 50 

3,045,000 

3,045,000.00 

4,070,000 

$4,070,000.00 

10,101,650 

10,101,650.00 

176,000 

1,036,000 

843,300 

88,C(W.  00 
259,000.00 
84,330. 00 

2,120, 000 

4.020.000 

8. 020. 000 

1,060,000.00 

1,005,000.00 

802,000.00 

4,462,675 
12,717,984 
23,083, 975 

2.231.337. 50 
3,179,496.00 

2.308.397. 50 

2, 055,300 

431,330.00 

14,160,000 

2,867,000.00 

40, 264, 634 

7,719, 231.00 

5, 100,300 

3,476,330.00 

18, 230,000 

6,937,000. 00 

50,366,284 

17,820,881.00 

22,349, 129 
64,517,160 

1, 117, 456. 45 
645, 171. 60 

86,866,289 

1,762, 628.05 

10,100,975 

94,689,830. 00 

18,230,000 

6,937,000.00 

148, 712,953 

228,202,151.56 
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BEPOET  ON  THE  FINANCES. 


No.  13. — Earnings  and  Expenditures  of  the  United  States  Mints 


BAENINGS 


Item. 

MINTS  AND  ASSAY  OFFICES. 

Philadel- 

phia. 

San  Fran- 
cisco. 

New 

Orleans. 

New  York. 

$50, 063. 30 
1,384. 95 

$58, 639. 57 
4,703.93 

$2, 213. 08 
60.53 

$104, 268.09 
5, 903. 86 

896, 586. 36 
1,216, 256. 45 

914,103.05 

1,221,805. 96 
733,829.87 

Seigniorage  on  recointige'of  Hawxiiaii  silver  coins. 

12,891. 50 

1,349, 716. 61 
4,209. 92 
2, 177. 83 

808. 10 
3,803. 75 
5, 941. 09 

Charges  received  for  mounting,  etc.,  medal  fund 

Deposit  melting  room  grains  and  sweepings 

Surplus  bullion  recovered  by  operative  officers . . . 

415. 40 
31, 255. 94 

172. 93 
685. 40 

4, 937. 39 
7, 133. 50 

1,233. 88 
292. 00 

2, 301. 48 

295. 75 
1,324.00 
8, 379. 21 

Receipts  from  special  assay  of  bullion  and  ore. . . . 

6.00 

5,571.96 

Receipts  for  manufacturing  appliances  for  Gov- 

7,245.48 

13,755.50 

68, 091. 79 

Charges  received  for  coinage  forforeign  countries. 
Charges  received  for  coinage  for  Philippine  Gov- 

105, 805. 61 

148.06 

3,621,567.01 

1, 135, 688. 44 

1,958,773. 77 

132,389.86 

BXPENDITURES 


Salaries  of  officers  and  clerks 

Wages  of  workmen  and  adjusters 

Contingent  expenses,  less  amount  paid  to  reim- 
burse wastage  and  loss  on  sweeps  sold 

Parting  and  refining  expenses,  less  amount  paid 
to  reimburse  wastage  and  loss  on  sweeps  sold. . . 

Wastage  of  the  operative  departments 

Loss  on  sweeps  sold  during  the  year 

$42, 550.00 
499, 015. 50 

111,  205. 10 

62, 885. 38 

93.979.89 
2, 238.34 

36.072. 90 

807.80 

$40, 755. 50 
250, 151. 11 

86, 912. 56 

49, 836. 37 
5, 550. 60 
1,971.14 

$28, 949. 98 
112,359.65 

41,258.95 

2,431.79 
1,576.59 
2,337. 13 

838,551. 67 
26,853.50 

9,988.79 

104, 486.73 

8, 632. 91 

Expenses  of  medal  fun(T  (charges  paid  for  mount- 

10, 422. 04 

Total 

859, 176. 95 

435, 177.28 

188, 914. 09 

188, 513. 60 
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AND  Assay  Offices  for  the  Fiscal  Year  ended  June  30,  1904. 
AND  GAINS. 


MINTS  AND  ASSAY  OFFICES. 


Carson. 

Denver. 

Helena. 

Boise. 

Charlotte. 

St.  Louis. 

Dead- 

wood. 

Seattle. 

Total. 

$215,184.04 
12,053. 27 
45, 216. 99 
3, 032, 495. 37 
1,950, 086.32 
12,891.50 
1,349, 716. 61 
4,209.92 
2, 177. 83 

808. 10 
14, 153. 49 
45,015. 93 
8,534. 77 
5,389. 36 
3, 315. 50 
13,951.17 

7,245.48 
13, 755.60 

173,897.40 

148.06 

$225. 37 

$16. 651. 53 

$3,252.75 

$1,378. 23 

$430.01 

HyQg 



461. 26 

1, 688. 27 

117.  79 

313.93 

289.88 

1, 433. 77 

6.04 

488. 79 
10.58 
484.50 

IHI^Q 

139. 00 

1,027.67 

22,189.34 

4, 504. 28 

3, 745. 12 

1,703.76 

744. 18 

1, 932. 63 

25,980. 55 

6,910,246.61 

AND  LOSSES. 


$5, 000.00 
5, 597. 00 

1, 754.26 

$15, 250. 00 
21,732.90 

4,236. 22 

$5, 450. 00 
13, 610.00 

2, 860. 80 

$2,769.64 

7,752.69 

2, 829. 79 

$2,760.00 

1,077.33 

917. 89 

$3,000.00 

1,000.00 

338.19 

83,200.00 

3,670.00 

1,902.05 

$10,250.00 

26,984.00 

7, 303.17 

$198, 476. 69 
969, 803. 68 

271, 506. 77 

219, 640. 27 
101,107.08 
16, 179.52 
36,072. 90 

807. 80 
138. 18 
10,422. 04 

■■■ 

■■■ 

11.14 

2.27 

12,362. 40 

41,218.12 

21,923. 07 

13,352.02 

4,745.22 

4,338. 19 

8,772.06 

44,661.94 

1,823,154.93 

FI  1904 26 
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REPORT  ON  THE  FINANCES 


No.  14. — Assets  and  Liabilities  oe  the  United 


ASSETS. 


Institalioii. 


COINAGE  MINTS. 


Philadelphia 

Philadelphia,  for  Phil- 
ippine coinage 

San  Francisco 

San  Francisco,  for  Phil- 
ippine coinage 

New  Orleans 


ASSAY  OFFICES. 


New  York. 

Carson 

Denver 

Helena  ... 

Boise 

Charlotte  . 
St.  Louis. . 
Deadwood 
Seattle 


GOLD  BULLION. 


Standard 

ounces. 


578, 127.677 


839,761.881 
' ’55,‘8ii*273 


696,419.651 

517.060 


Value. 


$10,755,863.77 


15,623,476.85 
‘i, ‘038/^.' if 


12, 956,6*14. 66 
9,619. 48 


SILVER  BULLION. 


Standard 

ounces. 


4,596,594. 31 

2, 999. 50 
3,610,023.87 

30,211.24. 
472, 623. 63 


756, 195. 02 
2,413.77 


Value  (cost). 


[Value  of  goldj 
bullion 
shipped  for 
eomage. 


$3, 880, 810. 87 

1,548. 55 
■ 2,808,878.21 

16,042.50 
387, 328. 85 


412, 796. 19 
1, 273. 51 


3,624.900 
2,110. 116 


67.439.84 
39,257. 97 


816. 18 
451. 96 


408. 09 
225. 98 


424.201 

1,157.445 

111,384.325 


7,892. 06 
21,633. 84 
2,072,266. 37 


6. 43 
569. 26 
22,751.81 


3.20 
279. 62 
11, 375. 13 


Total. 


2,289,340.519 


42,692,381.01 


1,495, 646. 98 


7, 520, 970. 70 


a Gold  coin. 


f»Gold  coin,  $1,669, -606. 44;  silver  ^oin,  $73,739.29. 


LIABILITIES. 


Institution. 

Bullion  fund. 

Uiidepoaited 

earnings. 

COINAGE  MINTS. 

$297, 563. 546. 91 
254,432,910.97 
32, 543,205.90 

14, 419,377.31 
169,059. 68 
827, 496. 01 
296, 193.47 
183,439.99 
11,221.77 
16,439. 70 
135, 905. 18 
3,354,163.42 

$31,671.3*4 

ASSAV  OFFICES. 

40, 644. 44 
3.03 

226.68 

162.22 

72.86 

6,403.81 

603,941,959. 31 

78, 174.28 
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S'fATES  Mints  anp  Assay  Offices  June  30,  1904. 


ASSETS. 


1 . 

Gold  coin. 

1 

Silver  coin. 

Credit  balance 
with  As.sistant 
Treasurer  and 
depository 
banks. 

Minor  coin. 

Minor 

coinage 

metal. 

Deficiencies. 

Total. 

$1*75,616,062.50 
,.l 

$107, 176, 894. 46 

(t  $44, 446. 21 

$465,512.62 

$31,203.31 

859, 676,  24 

$298,050,469.  98 

1,548. 55 
254, 493, 967.  77 

16,042. 50 
32, 583, 357. 03 

15, 203, 350. 27 
159, 062. 71 
827,495.01 
296,420.05 
183,592.21 
11, 221. 77 
16, 439. 70 
135,978. 04 
3, 359, 587. 90 

l()9, 150, 085. 00 

1 

61, 749, 713. 25 

a 4, 7X6,656.50 

438,557.96 

1 344, 500. 00 

^ 97, 225. 00 

25, 060. 00 

30, 621, 612.  79 

3, 338. 69 
1, 993. 86 

. a 167, 711. 22 

6 1,733,345.73 
45, 566. 11 
827,495. 01 
228,672. 12 
144, 108.26 
11,221.77 
7,544.44 
114, 164. 58 
1,275,946. 40 

23,818.00 

75, 549. 75 



; 

3^6,269,632.50 

199,553,553.05  | 9,316,778.35 

455,512.62 

31,203.31 

597, 601. 95 

605,337,533. 49 

LIABILITIES. 


Sijigniorage  on 
silver. 

1 

Unpaid  depos- 
itors. 

Minor  coinage 
1 profits. 

1 

Minor  coin 
metal  fund. 

Unpaid  cent 
' depositors  and 
subtreasury 
minor  coin 
1 transfers. 

i Total. 

$45.06 
1 24, 594. 24 

40,077.34 

1 . - 

! 

81,7I0.«3 

20,833,72 

73,79 

713,328.52 

1 . , 
$200,137.52  1 

1 $48,520.60 

1 

8238, 057, 81 

$298, 052, 018. 53 
254, 510, 010. 27 
32,683, 357.03 

15, 203, 350. 27 
159, 062. 71 
827,495.01 
296,420.05 
183,592.21 
11,221.77 
15,439. 70 
135,978.04 
3, 359, 687.90 

1 

1 

1 

1 

i 

1 

' 64,716.64 

765, 967.33 

200,137.52 

48,520.60  , 

238, 057. 81 

605,337, 533.49 

Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


404 


KBi»ORT  ON  THE  EINANCES 


Hfo.  15. — Seigniokagk  on  the  Coinage  of  Silver  and  DiaposmoN  of  the  Same 
DURING  THE  FISCAL  YeAR  ENDED  JuNE  30,  1904. 


July  1, 1903,  balance  on  hand — 

Philadelphia 

San  Francisco 

Seigniorage  on  silver  dollars— 

Philadelphia 

San  Francisco 

New  Orleans 

Seigniorage  on  subsidiary  silver — 

Philadelphia 

San  Francisco 

New  Orleans 


Total. 


81,147.04 
11, 702. 74 

812,849.78 


896, 586. 36 
914, 103. 05 
1,221,805.96 

3, 032, 495. 37 

1,216,256.45 
12. 891. 50 
733, 829. 87 

1, 962, 977. 82 


5, 008, 322. 97 


PHILADELPHIA. 


Warrant  No.  999. 

2182. 

3028. 

3025. 

1316. 

1312. 

2614. 

2613. 

3306. 

3305. 
559. 

3277. 

3278. 

3306. 


SAN  FRANCISCO. 


Warrant  No.  3027 
1315. 
2616. 
3307, 
2524. 
3279, 


NEW  ORLEANS. 


Warrant  No.  2183. 

1000. 

3026. 

1314. 

1313. 

2615. 

560. 

2523. 


8167, 219. 24 
432,558. 82 
19, 235. 19 
172,  747. 14 
40, 297. 08 
191, 749. 32 
660,435.60 
70, 826. 34 
19,813.07 

66. 680. 38 
100,538.84 

14. 914. 39 
156, 805. 42 

]23. 96 

2, 113, 944. 79 


154,001. 66 
68, 445. 16 
375, 847. 93 
64, 842. 77 
172, 914.05 
78, 061. 48 


914, 103. 05 


178, 295. 06 
204, 532.61 
207,276. 57 
105,069. 31 
103, 648. 30 
300, 198.03 
660, 435. 65 
156,102. 97 

1, 915, 558. 49 


Amount  deposited  in  the  Treasury 
June  30. 1904,  balance  on  hand — 

Philadelphia 

San  Francisco 

New  Orleans 


4,943,606.33 

45. 06 
24,594.24 
40,077.34 

64,716.64 


Total 


5, 008, 322. 97 


****** 


* 
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No.  20.— Summary  of  Imports  and  Exports  op  Gold  and  Silver  during  the 
Fiscal  Year  ended  June  30,  1904. 

[Compiled  by  the  Bureau  of  Statistics,  Department  of  Commerce  and  Labor.] 


Classification. 


Imports. 


Exports. 


Excess. 


Imports.  Exports. 


GOLD. 

Contained  in  domestic  ore. 
Contained  in  foreign  ore.  - . 

Dpmestie  bullion 

Foreign  bullion 

United  States  coin 

Foreign  coin 


I Total 

Excess  of  imports . 


Contained  in  domestic  ore. 

Contained  in  foreign  ore 

Domestic  bullion  . . . ' 

Foreign  bullion 1 

United  States  coin 

Foreign  coin 


Total 

Excess  of  exports . 


Dollars. 


21,520,146 


26,066, 178 
5,780,607 
45, 688, 437 


99,055,368 


17.979,535 


5,831,047 

566,220 

3,392,012 


27,768,814 


Dollars. 
729,247 
4, 920 
62, 784, 316 


Dollars. 


15,682,424 

2,259,079 


21, 515, 226 
’26*066*178 


43, 429, 358 


81,459, 986 


91,010,762 
17, 595, 382 


69, 132 


37,702,793 
8,049,136 
214, 939 
3,436, 702 


17,979,535 


351, 281 


49,472,702 


18, 330, 816 


Dollars. 

729,247 


62, 784, 316 

*'9,’96i,*M7 


73, 415, 380 


69, 132 


37, 702, 793 
2,218,089 


44, 690 


40, 034, 704 
21,703,888 


No.  21. — Highest,  Lowest,  and  Average  Price  op  Bar  Silver  in  London,  per 
|OuNCE  British  Standard  (0.925),  since  1833,  and  the  Equivalent  in  United 
States  Gold  Coin  oi^’  an  Ounce  1,000  Fine,  taken  at  the  Average  Price. 


tiest 

ta- 

il. 

Lowest 

quota- 

tion. 

Aver- 
■ age 
quota- 
tion. 

Value  of  a 
fine  ounce 
at  average 
quotation. 

Calendar 

years. 

Highest 

quota- 

tion. 

Lowest 

quota- 

tion. 

Aver- 

age 

quota- 

tion. 

Value  of  a 
fine  ounce 
at  average 
quotation. 

d. 

d. 

d. 

d. 

d. 

59i 

68} 

59A 

*1.297 

1869 

61 

60 

60* 

$1,325 

m 

69** 

1.313 

1870 

60} 

60? 

60* 

1.328 

60 

59} 

59** 

1.308 

1871 

61 

lit 

60* 

1.326 

6Ui 

69* 

60 

1. 315 

1872 

61* 

60* 

1.S22 

Wi 

59 

89A 

1.305 

1873 

59*1 

67* 

59* 

1.29769 

60J 

69i 

69? 

1.304 

1874  

69? 

57? 

68* 

1. 27883 

m 

60 

60* 

1.323 

1875 

57* 

65? 

66H 

1.24233 

6Uif 

60i 

60* 

1.323 

1876 

58? 

46? 

53? 

53? 

1. 16414 

60i 

.59? 

60* 

1.316 

1877 

58? 

54*i 

1. 20189 

60 

59i 

69V* 

1.303 

1878 

55? 

49? 

52* 

51} 

1. 16358 

m 

59 

, 69A 
69* 

1.297 

1879 

53? 

48* 

1.12392 

59^ 

59i 

1.304 

1880 

62*1 

61? 

62} 

1. 14607 

591 

58* 

59? 

1.298 

1881 

52* 

50* 

51? 

1.13229 

601 

59 

69W 

1.300 

1882 

52? 

50 

51** 

1. 13562 

60S 

581 

59** 

1.308 

1883 

61* 

50* 

■50* 

1.10874 

60 

58i 

59? 

1.304 

1884 

51* 

49? 

60** 

1. 11068 

60 

59i 

59? 

1.309 

1885 

50 

46? 

48* 

1. 06510 

61i 

69^ 

61* 

1.316 

1886 

47 

42 

45* 

99467 

61* 

60 

61 

1. 337 

1887  

47* 

43? 

44** 

97946 

61* 

59^ 

60? 

1.326 

1888 

m, 

41* 

42J 

93974 

61^ 

m 

61? 

1.348 

1889 

44* 

41*1 

42** 

93511 

61| 

60| 

61* 

1.348 

1890 

54* 

43* 

47? 

1.04634 

61* 

60 

61* 

1.344 

1891 

48? 

43? 

45* 

.98800 

62| 

60i 

61* 

1.344 

1892 

43? 

37? 

39? 

87145 

6'2* 

61 

61? 

1.353 

1893 

38? 

30? 

36* 

.78030 

6U 

60? 

61* 

1.344 

1894 

31? 

27 

28** 

.63479 

m 

61? 

62* 

1.360 

1895 

31? 

27* 

29ij 

.65406 

62* 

61? 

61** 

1.352 

1896 

31*1 

29? 

30}* 

67565 

61* 

60* 

60** 

1.333 

1897 

29*i 

23* 

27* 

.60438 

62* 

61 

61* 

1.346 

1898 

28* 

25 

26** 

.59010 

6U 

61 

61* 

1. 346 

1899 

29 

26* 

27* 

60154 

m 

60* 

61* 

1. 346 

1900 

30? 

27 

28* 

.62007 

61* 

60? 

61* 

1.338 

1901 

29* 

24*§ 

27* 

59696 

62i 

60* 

61* 

1.339 

1902 

26* 

21** 

24* 

. 52795 

6U 

61i 

60* 

60* 

60A 

60? 

1.328 

1.326 

1903 

28? 

21** 

24? 

.54257 

(ilalendar 
, year. 


1833 

18d4 

18Si5 

1836 

1837 

1838 

1839 

1840 

1841, 

1842, 

1843, 

1844, 

1845, 

1846, 

1847, 

1848, 

1849, 

1850, 

18a. 

1852. 

1853. 

1854. 

1855. 

186fe. 

1857. 

1858. 
1869. 

1860. 

1861. 

1862. 

1863. 

18^. 

1865. 

1866. 

1867. 

1868. 
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REPORT  ON  THE  FINANCES 


]Vo.  22. — Highest,  Lowest,  and  Aa'isiage  Vat.ue  of  a TJniteh  States  Silveh  Dol- 
lar, Measure])  by  the  AIabkki'  Price  op  Silver,  and  the  Quantity  op  Silver 
Purchasable  with:  a Dollar  at  the  Average  IjONDon  Price  of  Silver,  each 
Year  SINCE  1873. 


Calendar,  year.  i 

iBiillion  value  of  a silver 
dollar. 

Grains  ot  pure 
silver  at  aver- 
age price  pur- 
chasable with 
a United  States 
silver  dollar.a 

Highest 

Lowest. 

Average. 

1873.. 

fl.OlG 

$0. 9S1 

1 

tl.004 

369.77 

1874 

1. 008 

.970 

.989  : 

376. 38 

1875 

.977 

.941 

.m  1 

386.31 

187(1 

.991 

.792 

.900  i 

412.60 

1877  

.987 

.002 

.929  , 

399. 62 

1S7S 

.m 

.839 

.892 

416. 20 

1879 

.911 

.828 

.869 

427. 21 

1880 

.895 

.873 

.885 

419.49 

1881 

.896 

.8f>2 

.87() 

423. 80 

1882 

.888  1 

.847 

.878 

422.83 

1883  

.868  ! 

.848 

.858 

432. 69 

1884  : 

.871 

.m 

.859 

432. 18 

1885  

.847  ! 

.794 

.823 

451. 09 

1886  •. 

.797  1 

.712 

.769 

482. 77 

1887  

.799 

.733 

.758 

489. 78 

1888  

.765 

.706 

. .727 

610. 66 

1889  

.752 

.711 

.723 

513. 48 

1890 

.926 

.740 

.809 

458.90 

1891 

.827 

.738 

.764 

485. 93 

1892  

.742 

.642 

. 674  i 

450.81 

1893  

.657 

.517 

.604  i 

614.65 

1894 ! ■.... 

.538 

.457 

.491 

7.5(i.  11 

1895 

.532 

.461 

.500 

735. 14 

1896  * 

.541 

.504 

.522 

711.20 

1897  

.506 

.400 

.467 

794.96 

1898  

.481 

.424 

.456 

814.  U 

1899  

.491 

.451 

.465 

791. 84 

1900  ; 

.509 

.463 

.479 

774. 10 

1901 

.501 

.423 

.461 

805. 43 

1902 

.442 

.367 

.408 

909. 17 

1903  

.483 

.368 

.420 

884. 67 

<■'371.25  grain.s  of  pure  silver  arc  contained  in  a silver  dollar. 

JVo.  2:i. — Value  op  the  Pure  Silver  in  a Silver  Dollar  at  Prices  op  Silver 
PER  Ounce  Fine,-  prom  |!0.50  ty)  11.2929,  or  Parity. 


'Price  of 
silver  per 
line  ounce. 

Value  of 
pure  silver 
in  a 

silver  dollar. 

Price  of 
silver  per 
fine  ounce. 

Value  of 
pure  silver 
in  a 

silverdollar. 

Price  of 
silver  per 
fine  ounce. 

Value  of 
pure  silver 
in  a 

silverdollar. 

«0.50 

SO. 387 

. 

80.77 

80. 596 

81.04 

80. 801 

.61 

,394 

.78 

.603 

1.05 

.812 

.62 

.402 

.79 

.611 

1.06 

.820 

.53 

.410 

.80 

.619 

1.07 

.828 

.64 

.418 

.81 

.626 

1.08. 

.836 

.55 

.425 

.82 

.634 

1.09 

.843 

.66 

.433 

.83 

.642 

1. 10 

.861 

.57 

.441 

.84 

.660 

1. 11 

.859 

.68 

.449 

.85 

.657 

1.12 

.866 

.59 

.456 

.86 

.665  ‘ 

1. 13 

.874 

.60 

.464 

.87 

.673 

1.14 

.882 

.61 

.472 

.88 

.681 

1.15 

,889 

.62 

.480 

.89 

.688 

1. 16 

.897 

.63 

.487 

.90 

.696 

1. 17 

. 905 

.(W 

.496 

.91 

.704 

1.18 

.913 

.65 

.503 

.92 

.712 

1.19 

.920 

.06 

.610 

.93 

.719 

1.20 

.928 

.67 

.518 

.94 

.727 

1.21 

.936 

.68 

.526 

.95 

.735 

1.22 

.944 

.69 

.534 

.90 

.743 

1. 23 

.961 

.70 

. 541 

.97 

.760 

1.24 

.959 

.71 

.549 

.98 

.758 

1.25 

.967 

.72 

.557 

.99 

.766 

1.26 

.976 

.73 

.665 

1.00 

.773 

1.27 

.982 

.74 

.672 

1.01 

.781 

1.28 

.990 

.76 

.680 

1.02 

.789 

1.29 

.998 

.76 

.688 

1.03 

.797 

« 1. 2929 

1. 000 

« Parity. 
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No.  24. — COMMEHCIAL  RaTIO  OF  SILVER  TO  GOLD  BACH  YeAR  SINCE  1687. 


[Note.— From  1687  to  1832  the  ratios  are  taken  from  Dr.  A.  Soetbeer;  from  1833  to  1878  from  Pixley 
and  Abell’s  tables,  and  from  1879  to  1894  from  daily  cablegrams  from  London  to  the  Bureau  of  the 
Mint.] 


Year. 

Ratio. 

Year. 

Ratio. 

Year. 

Ratio. 

Year. 

Ratio. 

Year. 

Ratio. 

Year. 

Ratio. 

1687.... 

14.94 

1724... 

15. 11 

1760... 

14. 14 

1796... 

15.65 

1832. . . 

15.73 

1868.... 

15.59 

.1,688.... 

1.4.94 

1725... 

15. 11 

1761... 

14. 54 

1797... 

15.41 

1833... 

15. 93 

1869.... 

15. 60 

1689.... 

15.02 

1726... 

15. 15 

1762... 

15.27 

1798... 

15.59 

1834... 

15.73 

1870.... 

15.57 

1690.... 

15.02 

1727... 

15.24 

1763... 

14.99 

1799... 

15.74 

1835... 

15.80 

1871.... 

15.57 

1691.... 

14. 98 

1728... 

15. 11 

1764... 

14.70 

1800... 

15.68 

1836... 

15. 72 

1872.... 

16. 63 

1692.... 

14. 92 

1729... 

14.92 

1765... 

14. 83 

1801... 

15.46 

1837... 

15.83 

1873.-... 

15. 93 

1693.... 

14. 83 

1730... 

14.81 

1766... 

14. 80 

1802... 

15.26 

1838... 

15.85 

1874.... 

16.16 

1694.... 

14. 87 

1731. . . 

14.94 

1767... 

14.85 

1803... 

15. 41 

•1839... 

15. 62 

1876..:. 

16. 64 

1695.... 

15. 02 

1732... 

15.09 

1768... 

14.80 

1804... 

15.41 

1840... 

15. 62 

1876.... 

17.75 

1696.... 

15. 00 

1733... 

15.18 

1769... 

14.72 

1805... 

15.79 

1841... 

15. 70 

1877.... 

17.20 

1697.... 

15. 20 

1734... 

15. 39 

1770... 

14. 62 

1806... 

15.52 

1842... 

15. 87 

1878. . . . 

17.92 

1698.... 

15.07 

1735. . . 

15.41 

1771... 

14.06 

1807... 

15.43 

1843. . . 

15.93 

1879.... 

18.39 

1699.... 

14.94 

1736... 

15. 18 

1772... 

14.52 

1808... 

16.08 

1844... 

15.86 

1880.... 

18.05 

1700.... 

14. 81 

1737... 

15. 02 

1773... 

14.62 

1809. . . 

15.96 

1845... 

15. 92 

1881.... 

18.25 

1701.... 

15. 07 

1738... 

14. 91 

1774... 

14.62 

1810... 

15.77 

1846... 

15. 90 

1882.... 

18.20 

1702.... 

1.5. 52 

1739. . . 

14. 91 

1775... 

14.72 

1811... 

15.53 

1847... 

15.80 

1883.... 

18.64 

1703.... 

15. 17 

1740... 

14. 94 

1776... 

14.55 

1812. . . 

16.11 

1848... 

15. 85 

1884.... 

18. 61 

170^1.... 

15.22 

1741... 

14. 92 

1777... 

14.54 

1813... 

16.25 

1849... 

16. 78 

1885.... 

19. 41 

1705.... 

15. 11 

1742... 

14. 85 

1778... 

14.68 

1814... 

15.04 

1850... 

15. 70 

1886.... 

20.78 

1706.... 

15.27 

1743... 

14.85 

1779... 

14. 80 

1815... 

15.26 

1851... 

15. 46 

1887.... 

21.10 

1707.... 

15.44 

1744. . . 

14. 87 

1780... 

14.72 

1816. 

15.28 

1852... 

15. 59 

1888.... 

22.00 

1708.... 

15. 41 

1745... 

14. 98 

1781... 

14.78 

1817... 

15. 11 

1853... 

15. 33 

1889.... 

22.10 

1709.... 

15,31 

1746. . . 

15. 13 

1782... 

14.  42 

1818... 

15.35 

1854. . . 

15. 33 

1890.... 

19. 75 

1710.... 

15.22 

1747... 

15.20 

1783... 

14.48 

1819... 

15.33 

1855... 

15. 38 

1891..., 

20. 92 

1711.... 

15.29 

1748... 

15. 11 

1784... 

14.70 

1820. . . 

15.62 

1856... 

15. 38 

1892.... 

23. 72 

1712.... 

15. 31 

1749... 

14.80 

1785... 

14.92 

1821... 

15.95 

1857... 

15. 27 

1893.... 

26.49 

1713.... 

15.24 

1750... 

14.66 

1786. . . 

14. 96 

1822... 

15.80 

1858... 

15.38 

1894.... 

32.66 

1714.... 

15.13 

1751... 

14.39 

1787... 

14.92 

1823... 

15.84 

1859... 

15. 19 

1895.... 

81.60 

1715.,.. 

15.11 

1752... 

14. 54 

1788... 

14.65 

1824... 

15.82 

1860... 

16.29 

1896.... 

30.69 

1716.... 

15. 09 

1753... 

14. 54 

1789... 

14. 75 

1826... 

15.70 

1861... 

15.60 

1897.... 

34.20 

1717.... 

15.13 

1754... 

14.48 

1790... 

15. 04 

1826... 

15.76 

1862... 

15.36 

1898.... 

86.03 

1718.... 

15. 11 

1756... 

14.68 

1791. . . 

15.05 

1827... 

15.74 

1863... 

15. 37 

1899.... 

34.36 

1719.... 

15.09 

1756... 

14.94 

1792... 

15.17 

1828... 

15.78 

1864... 

15. 37 

1900.... 

33.33 

1720.... 

16.04 

1767... 

14. 87 

1793... 

15.00 

1829... 

15.78 

1866... 

15.44 

1901.... 

34.68 

1721.... 

15.05 

1758... 

14.85 

1794, , . 

16.37 

1830... 

15.82 

1866... 

16.43 

1902.... 

39.15 

1722.. .. 

1723.. .. 

16. 17 
16.20 

1769... 

14. 15 

1795... 

15.55 

1831... 

15.72 

1867... 

15. 57 

1903.... 

38.10 
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Wo.  25. — Average  Price  of  an  Ounce  op  Gold  in  London  and  Equivalent 
Value  in  United  States  since  1870. 


Calendar  year. 

Avei'age  Lon- 
don price. 

Equivalent 
value  in 
United  States 
gold  coin  of 
an  ounce  of 
gold,  Britisti 
standard 
(.9161). 

Value  in 
United  States 
gold  coin  of 
an  ounce 
1,000  fine. 

Per  cent 
premium 
above  bank 
of  Eng- 
land’smini- 
mum  rate. 

1870  

£ &.  d. 
3 17  9. 01 

$18. 9187 

$20. 638 

0.00106 

1871 

3 

17  9.01 

18. 9187 

20. 638 

. 00106 

1872  

3 

17  9.24 

18. 9233 

20. 643 

.02571 

1873  

3 

17  9.28 

18. 9241 

20. 644 

.03000 

1874  

3 

17  9. 00 

18. 9185 

20. 638 

1876  

3 

17  9.23 

18. 9231 

20. 643 

. 02431 

1876  

3 

17  9.30 

18. 9246 

20. 645 

. 03215 

1877  

3 

17  9.42 

18. 9270 

20. 647 

.04501 

1878  

3 

17  9.41 

18.9268 

20. 647 

. 04394 

1879  

3 

17  9.11 

18.9207 

20. 640 

. 01178 

1880  

3 

17  9.15 

18.9215 

20.  64] 

. 01607 

1881 

3 

17  9.35 

18. 9256 

20.  646 

.03751 

1882  

3 

17  9.43 

18. 9272 

20.  647 

.04607 

1883  

3 

17  9.18 

18. 9221 

20. 642 

01920 

1884  

3 

17  9.32 

18.9250 

20. 645 

03429 

1885 

3 

17  9.17 

18.9219 

20. 642 

01821 

1886  

^ 3 

17  9.10 

18.9205 

20. 640 

01071 

1887  

3 

17  9.01 

18.9187 

20. 638 

.00106 

1888  V 

3 

17  9.21 

18. 9227 

20. 642 

.01804 

1889  

3 

17  9.04 

18. 9193 

20. 639 

00428 

1890 

3 

17  9.44 

18. 9274 

20. 648 

04715 

1891 

3 

17  10.29 

18. 9446 

■ 20. 666 

. 13826 

1892  

3 

17  10. 17 

18. 9422 

20. 664 

.12542 

1893  

3 

17  10.57 

18,9503 

20. 673 

16826 

1894  

3 

17  9.33 

18.9256 

20. 646 

.03747 

1895 

3 

17  9.03 

18. 9191 

20. 639 

.00321 

1896  

3 

17  10. 16 

18. 9420 

20. 664 

12433 

1897  

3 

17  11. 23 

18. 9637 

20. 668 

23901 

1898  

3 

17  10.46 

18. 9481 

20.670 

.15648 

1899  

3 

17  9.27 

18. 9240 

20.644 

.02936 

1900  

3 

17  9.91 

18. 9371 

20.658 

09870 

1901 

3 

17  9.83 

18. 9356 

20. 657 

.09078 

1902 

3 

17  9.55 

18.9300 

20.650 

.05951 

1903  

3 

17  10.06 

18. 9404 

20. 662 

11570 

Mint  price 

3 17  10. 50 

18. 9491 

20. 671 

16208 

3 17  9 00 

18.9186 

20.638 

I 
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26, — Coinage  Value  in  Gold  op  an  Ounce  op  Fine  Silver  at  the  Ratios 

1:15-1:40. 


Ratio. 

Value  of 
an  ounce 
of  fine 
silver. 

Ratio. 

Value  of 
an  ounce 
of  fine 
silver. 

Ratio. 

1 to  15 

81. 3780 
1. 3336 

1. 2929 
1.2919 
1.2527 
1. 2159 
1. 1811 
1. 1483 
1. 1173 
1. 0879 
1. 0600 
1. 0335 
1.0083 
.9843 
.9614 
.9396 
. 9187 

1 to  23 

80.8987 

.8796 

.8613 

.8437 

.8268 

.8100 

.79.50 

.7800 

.7656 

.7517 

.7382 

.7253 

.7109 

.7007 

.6890 

.6777 

.6668 

.6562 

1 to  .39 

1 to  15i 

1 to  23* 

1 to  32* 

1 to  15.988  (United 

1 to  24' 

Ito  33’ 

1 to  24*  

1 to  33* 

1 to  .16 

Ito  34*  

1 to  16^ 

1 to  25* 

1 to  34*  . 

1 to  17 

1 to  26' 

] to  35' 

Ito  17^  ....' 

1 to  26* 

1 to  35* 

1 to  18 

1 to  27 ' 

1 to  36’ 

1 to  18i  

1 to  27* 

1 to  36*  . . 

1 to  19 

1 to  28’ 

1 to  37* 

1 to ]9j  

1 to  28* 

1 to  37* 

1 to  20 

1 to  29 ' 

1 to  38’ 

1 to  20^  

1 to  29* 

1 to  38* 

1 to  21 

Ito  30' 

1 to  39’. . 

1 to  21^ 

1 to  30* 

1 to  39* 

1 to  22 

1 to  31  ’ 

] to  40 

1 to  22* 

1 to  31* 

Value  of 
an  ounce 
of  fine 
silver. 


SO.  6459 
.6360 
.6264 
.6171 
.6080 
.5992 
.5906 
.5823 
.5742 
.5663 
.5587 
.5512 
.5439 
.5369 
.5300 
.5233 
. 5168 


No.  27. — Bullion  Value  of  371J  Grains  op  Pure  Silver  at  the  Annual  Average 
Price  op  Silver  each  Year  from  1837. 


Year. 

Value. 

Yeav. 

Value. 

Year. 

Value. 

Year. 

Value. 

1837 

$1. 009 
1.008 
1.023 
1.023 
1.018 

1.007 
1.003 

1.008 
1.004. 
1. 005 
1.011 
1. 008 
1. 013 
1. 018 
1. 034 
1.025 
1.042 

1854 

$1,042 

1.039 

1.039 

1.046 

1.039 
1.052 
1. 045 
1.031 
1.041 

1.040 
1.040 

1.035 

1.036 
1.027 
1.025 
1.024 
1.027 

1871 

$1. 025 
1.022 
1. 00368 
.98909 
. 96086 
. 90039 
. 92958 
.89222 
.86928 
.88664 
. 87575 
.87833 
.85754 
.86904 
.82379 
. 76931 
. 75755 

1888 

$0. 72683 
.72325 
.80927 
. 76416 
. 67401 
. 60351 
.49097 
.50587 
. 52257 
. 46745 
. 45640 
. 46525 
. 47958 
.46093 
.40885 
.41960 

1838 

1855 

1872 

1889 

1839 

1856 

1873 

1890 

1840 

1857 

1874 

1891 

1841 

1858 

1875..... 

1892 

1842 

1859 

1876 

1893 

1843 

I860.. 

1877 

1894 

1844 

1861 

1878 

1895 

1845 

1862 

1879 

1896 

1846 

1863 

1880 . 

1897 

1847 

1864 

1881 

1898 

1848 

1865 

1882 

1899 

1849 

1866 

1883 

1900 

1850 

1867 

1884 

1901 

1851 

1868 

1885 

1902 

1852 

1869 

1886 

1903..... 

1853 

1870 

1887 

No.  28. — Amount,  Cost,  Average  Price,  and  Bullion  Value  op  the  Silver 
Dollar  op  Silver  Purchased  under  Act  op  February  28,  1878. 


Fisc.al  5'ear. 

Ounces,  fine. 

Cost. 

Average 
price  per 
ounce, 
fine. 

Bullion 
value  of 
a silver 
dollar. 

1878  

10,809,350.58 
19,248,086,09 
22,057,862.64 
19,709,227. 11 
21,190,200.87 
22,889,241.24 
21,922,951.52 
21,791, 171.61 
22, 690, 652. 94 

$13,023,268.96 
21,693,642.99 
25,235, 081.53 
22,327,874. 75 
24,054, 480. 47 
25,677,827.58 
24,378, 383.91 
23,747,460.26 
23,448, 960.01 
26,988,620.46 
24,237,563.20 
24, 717,853.81 
26,899,326.33 
3,049, 426. 46 

81. 2048 

$0. 9318 

1879  

1. 1218 

.8676 

1880  

1.1440 

.8848 

1881 

1.1328 

8761 

1882  

1.1351 

.8779 

1883  : 

1. 1174 

.8642 

1884  

1.1120 

.8600 

1885  

1. 0897 

.8428 

1886  

1.0334 

.7992 

1887  

26.490. 008.04 
25,386,125.32 
26,468,861.03 

27.820.900. 05 
2,797,379.62 

.9810 

.7587 

1888  

.9547 

.7384 

1889  . . 

.9338 

,7222 

1890  

.9668 

.7477 

IftQl  

. 1,0901 

.8431 

291,272,018.56 

308, 279,260.71 

1.0583 

.8186 
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Amount,  Cost,  Average  Phice,  and  Bullion  Value  op  the  Silver  Dollar  op 
SiiiVBR  Purchased  under  Act  op  July  14,  1890. 


1 

Fiscal  year. 

Ounces,  line. 

C0.st. 

Average 
price  per 
ounce, 
line. 

Bullion 
value  of 
a silver 
dollar. 

1S91 

48,393, 113. 05 
54,355,748. 10 
54,008,162. 60 
11,917,658. 78 

too,  577, 498. 44 
51,106,607. 96 
46,531,374.63 
8, 715,521. 32 

$1. 0451 
.9402 
.8430 
.7313 

to. 8083 
.7271 
.6520 
. 5656 

1892 

1893  

1894 

Tottil 

168,674,682. 63 

155, 931,002.25 

.9244 

. 7J  50 

Amount,  Cost,  Average  Price,  and  Bullion  Value  op  the  Silver  Dollar  op 
Silver  Purchased  under  the  Acts  op  February  12,  1873,  .Tanuary  14,  1875, 
February  28,  1878,  and  .Tuly  14,  1890. 


Acts  authorizing. 

Ounces,  fine. 

Cost. 

Average 
price  per 
ounce, 
fine. 

Bullion 
value  of 
a silver 
dollar. 

5,434,282.00 
31,603,906.00 
291»272,018. 56 
168,674,682.53 

$7,152,564. 00 
37, 571, 148. 00 
308, 279, 260. 71 
155, 931,002.25 

$1.3162 
1. 1888 
1.0583 
.9244 

$1.0180 
1 . 9194 

. 8185 
.7150 

.'July  14i  1890 

496,984,889. 09 

508,933,974.90 

1.0240 

. 7920 

No.  29. — Unrepined  Gold  and  Silver  op  Domestic  Production,  its  Distribution 
BY  States  and  Territories,  and  also  Refined  Domestic  Bullion  not  Distrib- 
uted AT  THE  Mints  and  Assay  Offices  prom  their  Organization  to  the  Close 
op  THE  Fiscal  Year  ended  June  30,  1904. 


Locality. 

Gold. 

Silver  (coining 
value). 

Total. 

$285,761.28 
20, 000,799.69 
15,616, 364.22 
798,519, 633.08 
125. 82 

$930. 53 
171, 710. 36 
14,283,449.74 
4,663,063. 45 

$286, 681.81 
20, 172, 510. 04 
29, 899, 813. 96 
• 803,182,696.63 
125. 82 

99,320,510. 67 
10,279,278. 25 
44,391,240. 87 
478. 99 

25, 409, 813. 93 
12, 398.15 

124, 729,824.50 
10,291,676.40 
46,527,036. 07 
481.28 

2,136, 794.20 
2.29 

1 , 318. 17 
159. 83 

65.50 

1, 383. 67 
160. 86 

1. 02 

36,703.62 
26, 188. 77 

3, 719. 70 
64.38 

39, 423. 32 
26,243.16 
917.66 

917.66 

• 502,913.05 
9,180.60 
893. 60 

4, 411, 414. 33 
118.55 
538. 62 

4,914,327.88 
9,299,16 
1,432.22 
115, 739, 102.72 
2,520.07 

Minnesota 

93,-149, 835.36 
2,497.23 

22, 589, 267. 37 
22.84 

46,008;  483. 26 
11,501.89 
7, 607,955. 11 
1,058.83 
].2, 264, 950. 47 
181. 65 

30.5, 769, 552.02 
1.74 

151,778,036. 28 
11,503.63 
15, 177, 605. 03 
1,059. 45 
12,332,206. 67 
184. 11 

7, 569, 649. 92 
.62 

67,256.20 

2.46 

29,067,861.67 
1,138.34 
2, 942,332.22 
94,774,470. 37 
92,664.66 
11,787.05 

222, 679. 15 
2,688.47 
7, 578. 76 
1,775, 057.60 
19.43 

29,290,440.82 
3,726.81 
2,949, 910.97 
96,549, 527.97 
92, 673.99 
17,650. 50 

5,868.45 
20,089,205.56 
64. 86 

Utah 

. 9, 334,400.44 
87, 144. 89 
1,797,910.36 
2, 412,639.23 
243.74 

29,423, 606.00 
87, 209. 75 
1,798,624.15 
2, 461,807.62 
247.46 

713. 79 

Washington , . 

49, 268.29 
3.72 

1,109. 77 
1,016,660. 10 

38.64 

1,148. 31 
1,030,229. 97 

Wyoming... 

14,679.87 
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Mo.  2f>. — IInhepinki)  Goli}  anb  Silver  op  Domestic  Production,  etc. — Cont’cl. 


Localil.y. 

Gold. 

Silver  (coining 
value). 

Total. 

$42,213,297. 64 
3,916.03 
4,131.18 

$12. 987, 581. 64 
5. 89 
].52. 17 

$85, 200, 879. 28 
3, 920. 92 
4,283. 35 

1,331,797,590.79 

996,938,631.67 

252, 244, 546. 65 
683,407,483. 44 

1,584,042,137.44 
1,  .580, 346, 115. 11 

TotJi.l 

2,328,736,222.46 

835,652,030.09 

3, 164, 388, 252. 55 

iVo.  30. — Product  op  Gold  and  Silver  in  the  United  States  prom  1792  to  1844, 

AND  Annually  Since. 

[The  e.'Htimatc  for  1.702-187;^.  i.s  V»y  R.  VV.  Raymond,  commissioner,  and  since  by  Director  of  the  Mint.] 


Year. 


Apr.  2,  1792-.I  nly  31, 183*1 . 
July  31,  1834-Dec. 31,  1844 

1845 

1840 

1847  

1848  

1849  

1850  

1861 

1852 

.1853 

1854  

1855  

1856  

1857  

1858  

1859  

1860  

1861 

1862 

1863  

1864  

1865  

1866  

1867  

1868  

1869  

1870  

1871  

1872  

1873  

1874  

1876 

1876  

1877  

1878  

1879  

1880  

1881 

1882 

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

189] 

J892 

1893 

189^1 

1.895 

1890 

1897  

1898  

1.899 

.1900 

1901  

1902  

1903  


Total 


Gold. 


Silver  (coining 
value). 


Total. 


In.sigiiificanl. 


$14,000,000 

7.500.000 

1.008.000 

1,140,000 

889,000 

10,000,000 

40.000. 000 

60.000. 000 

55,000,000 
00,000,000 
(i5, 000, 000 
00.000.000 

55,000,000 

55,000, 000 

55.000. 000 

50.000. 000 

50.000. 000 

40.000. 000 

43.000. 000 

39.200.000 

40.000. 000 

40.100.000 

53.225.000 

53.500.000 

51.725.000 

48.000. 000 

49.600.000 

50.000. 000 

43.500.000 

30.000. 000 

30.000. 000 

33.500.000 

33.400.000 

39.900.000 

40.900.000 

51.200.000 

38.900.000 

36.000. 000 

34.700.000 

32.500.000 

30.000. 000 

30.800.000 

31.800.000 

35.000. 000 

33.000. 000 

33. 176.000 

32.800.000 

32.845.000 

33.175.000 

33.000. 000 

35.965.000 

39.500.000 

46.610.000 

53.088.000 

67.363.000 

64.463.000 

71.053.000 

79.171.000 

78.667.000 

80.000.  000 

73.592.000 


2,617,344,000 


$250,000 

50,000 

50,000 

50, 000 

50,000 

50. 000 

60.000 

50,000 

50, 000 

50, 000 

50, 000 

50, 000 

50. 000 

60. 000 

500. 000 

100. 000 

150, 000 

2,000,000 

4.500.000 

8. 500. 000 

11,000,000 

11,260,000 

10,000,000 

13.600.000 

12,000,000 

12,000,000 

10, 000,000 

23.000. 000 

28. 760.000 

35. 760. 000 

37. 300. 000 

31.700.000 

38.800.000 

39.800.000 

45.200.000 

40.800.000 

39.200.000 

43.000. 000 

40.800.000 

46.200.000 

48. 800.000 

51.600.000 

61.000. 000 

53.350.000 

69.195.000 

64.646.000 

70.465.000 

75.417. 000 

82.101.000 

77.676.000 

64,000, 000 

72.051.000 

76. 069.000 

69.637.000 

70. 384.000 

70.807.000 

74. 633.000 

71.388.000 

71.758.000 

70.206.000 


1,943,683,000 


$1*1,000,000 

. 7, 750, 000 

1.058. 000 

1.190.000 

939, 000 

10, 060, 000 

40. 060.000 

50.060. 000 

55. 050. 000 

60. 050. 000 

65.050.000 

60.050.000 

65. 050.000 

65. 050. 000 

55.050. 000 

50. 600.000 

50.100. 000 

46.1.50.000 

45.000. 000 

43.700.000 

48.500.000 

57.100.000 

64.475.000 

63. 500. 000 

66.225.000 

60.000.  000 

61.500.000 

66, 000,000 

66.500.000 

64.750. 000 

71. 750. 000 

70.800.000 

66. 100. 000 

78.700. 000 

86. 700. 000 

96. 400. 000 

79. 700. 000 

76.200. 000 

77.700. 000 

79.300.000 
76, 200, 000- 

79.600. 000 

83.400.000 

86,000,000 

86.360.000 

92.370.000 

97.446. 000 

103.310.000 

108. 692. 000 

116.101.000 

113.531.000 

103.600. 000 

118.661.000 

129. 157.000 

127,000,000 

134.847.000 

141.860. 000 

153.704.000 

150.055.000 

161.758. 000 

143. 798.000 


4,661,027,000 
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Wo.  31. — Coinage  of  Nations. 


Country. 

1901.  ' 

i 

1902. 

1903. 

Gold. 

Silver. 

Gold. 

' Silver. 

Gold. 

Silver. 

$101, 735,187 

$30,838,461 

$47,184, 933 

$48, 188, 944 

$43,683,971 

$19, 874, 440 
17, 438, 713 
272, 014 

94,059 

2, 044 
7,569,740 

3,817,524 

3,^,4i4 

579,000 

2,450,218 

5,708,431 

5,570, 660 

4, 734,471 

9,828  i 

i 

55,541,989  ‘ 

British  Empire: 

48,228,115 

54, 106, 054 

4,867  1 
420,000  1 

4,867 
311, 639 
194,660 
2, 618, 975 

354,000 
133, 320 
5, 352,615 
10,000 
33, 671, 117 
36, 951, 286 

12,672,366 

4,187,662 
10,000 
30,248,656 
« 16, 658, 916 

34, 644,614 

48,314,612 

6, 755, 647 
53, 632, 572 
15,000 
15, 842, 891 

600,000 

750. 000 

460. 000 

40, 023 

366,700 

135, 994 

49, 023 

367, 867 
2,393,200 

3,876,984 

494, 300 
305, 673 

10,778,311 

347 

14, 313,096 

14. 451,668 

9,432,709 

2, 294 ,.594 

4,936,448 

347 

10, 497, 126 
67. 115 

17,198, 828 

French  Colonies: 

579,232 

28,149,252 

232 

20, 887,289 

1, 158,249 
22, 245, 886 

7,148.713 

243,492 

3,000 

516,755 

536,025 

298,800 

21,821,900 

Colony  of  German  East  ■ 

22, 851 
15,101,520 

1 , 666, iei 

315, 144 
210,403 
24,687,100 

25, 592 
14,548, 296 

20,698 
374, 828 

988,264 

625,79$ 

295,116 

816,078 

683,589 

27,238,450 

117,084 

1,376,850 

12,060 
402,000 
160.800 
4.698,055 
74,240  ; 
611,506 
3,681,185  1 
85,687  1 
turns.  ! 

72,603  1 
115,800  , 
8,336  ! 
225,997  ' 

.338, 506 
220, 100 

4, 837, 146 
36.1, 800 

466,^ 

207,736 

Netherlands  Colonies: 

402.000 
135,742 

7, 046, 743 
155.261 
421, 200 
4,042, 190 
11,576,827 
2,046,092 
201, 776 

386. 000 
• 1,257,573 

600.000 

336, 729 
13, 942 
449, 402 

230, 74$ 
7, 900, 783 
33,221 

3,3^ 
395, 427 

149,267 

543,294 

31,527,256 

26, 447,649 

3,323, 037 
2, 661, 929 
501,606 
135, 827 

27,740, 593 

No  re 
1,932,915 
1,930,000 
296,537 

610, 022 
2,316, 000 
880,907 

77,200 
4,246, 730 

686,300 
392, 778 

248,093,787 

138,911,891 

220,405,125 

193,716, 362 

240,499,547 

208, 367, 849 

<1  Fiscal  year,  rupees,  calculated  at  $0.3244. 
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No.  32. — Wokld’s  Production  of  Gold  and  Silver  for  Calendar  Years  1901, 

1902.  AND  1903. 


1901. 


Gold. 

Silver. 

Kilo- 

grams 

(fine). 

Ounces 
(fine) . 

Value. 

Kilo- 

grams 

(fine). 

Ounces 

(fine). 

Coining 

value. 

Commer- 
cial value. 

North  America: 

United  States 

118, 367 

3, 805, 500 

$78,666,700 

1,717,705 

55, 214,000 

$71,387,800 

$33,128,400 

Mexico 

15, 475 

497,527 

10,284,800 

1,793,692 

67,656,549 

74,545,900 

! 34,593,900 

Canada 

36, 305 

1,167,216 

24, 128,500 

163,099 

5,242, 697 

6, 778, 400 

1 3, 145, 600 

Africa 

13,677 

439,704 

9,089,500 

Australasia 

115,679 

3, 719, 080 

76,880,200 

318,256 

10, 230,046 

13,226,700 

6, 138,000 

Europe: 

Russia 

34,383 

1, 105,412 

22,850,900 

4,884 

156, 993 

203,000 

94.200 

Austria-Hungary . . 

3,215 

103, 363 

2,136,700 

62, 118 

1,996,706 

2, 581, 600 

1, 198, 000 

Germany 

90 

2,89S 

69,800 

171,778 

5,521,648 

7, 139, 100 

3, 313,000 

Norway 

5,161 

165, 902 

214, 500 

99,500 

Sweden 

63 

2,017 

41,700 

1,680 

53, 986 

69,800 

32,400 

Italy 

8 

257 

5,:300 

30,000 

064, 333 

1,246, 800 

.578, 600 

Spam 

«13 

418 

8,600 

99,095 

3, 185, 316 

4, 118, 400 

1, 911, 200 

Portugal 

2 

63 

1,300 

a 119 

3, 790 

4,900 

2, 300 

Greece 

35,902 

1, 154, 046 

1, 492, 100 

692, 400 

Turkey 

37 

1,185 

24,500 

13,352 

429, 180 

554, 900 

257, 500 

Finland 

2 

63 

1,300 

a 244 

7,843 

10, 100 

4,700 

France ! 

11,954 

384,263 

496,800 

230, 600 

Great  Britain 

175 

5, 626 

116,300 

5,392 

173,297 

224, 100 

104,000 

South  America: 

Areentina 

45 

1,451 

30,000 

1,405 

45, 166 

68, 400 

27, 100 

Bolivia 

180 

5,786 

119,600 

404, 201 

12,992,695 

16,798.600 

7,795,600 

Chile 

1,606 

51, 626 

1,067,200 

287,926 

9.255, 130 

11,966,200 

5,553,100 

Colombia 

4,215 

135,513 

2,801,300 

58,637 

1,881,649 

2, 432,800 

1,129,000 

Ecuador 

165 

5,321 

1 110,000 

a 240 

7,734 

10,000 

4,600 

Brazil 

4,176 

134, -260 

2,775,400 

Venezuela 

483 

15, 538 

321,200 

Guiana  (British) . . 

2,666 

85, 701 

1,771,600 

Guiana  (Dutch)... 

610 

19, 621 

405,600 

Guiana  (French).. 

6 3,009 

96,750 

2,000,000 

Peru 

865 

27,825 

675,200 

110,965 

3,566,868 

4,611,700 

2, 140, 100 

Uruguay  

47 

1,530 

31,700 

«25 

800 

1,000 

500 

Central  America 

963 

30, 974 

640,300 

27,365 

879, 666 

1,137,400 

527,800 

Asia: 

Japan 

1,808 

58,127 

1,201,600 

a53,809 

1,729,603 

2,236,300 

1,037,800 

China 

13,680 

439; 801 

9,091,500 

Korea 

4, 514 

145, 126 

3,000,000 

India  (British) 

East  Indies  (Brit- 

14,188 

454,527 

9,395,900 

ish)  

1, 296 

41,685 

861,700 

Eas  t in  dies  ( D u tch ) 

j 748 

24,042 

497,000 

3,465 

111,377 

144, 000 

66, 800 

Total 

'392,705 

1 

12,625,627 

260,992,900 

5,382,369 

173,011,283 

223,691,300 

103,806,700 

a Figures  for  1900  repeated.  » Estimate  Bureau  of  tlie  Mint. 
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REPORT  ON  THE  FINANCES, 


No.  32. — VVokld’s  Production  of  Gold  and  Silver  for  Calendar  Years  1901, 
1902,  AND  1903 — Continued. 


1 

j 

Country. 

1902. 

GOLD.  I 

SILVER. 

Kilo-  , 

grams 

(fine). 

Ounces 

(fine). 

Value. 

Kilo-  i 
grams 
(fine). 

Ounces 

(fine). 

Coining 

value. 

Commer- 
cial value. 

North  America: 

United  States 

.Mexico 

Canada 

120, 373 
15,279 
32, 105 
58, 716 
122, 749 

33, 905 
3,267 
94 
3 
94 
' 8 
15 
2 ' 

3,870,000 
491, 156 
1,032,161 
1,887,773 
3,046, 374 

1,090,053 

105,037 

3,023 

97 

3,023 

257 

494 

63 

$80,000, 000 
10,153, 100 

21.336.700 

39.023.700 
81, 578,800 

22,533,400 

2,171,300 

62,500 

2,000 

62,500 

•5,300 

10,200 

1,300 

1,726, 603 
1,872, 091 
131,387 

55, 500,000 
60, 176,604 
4,223,304 

$71, 757, 600 
77, 804, 100 
5,460,400 

$29. 415, 000 
31, 893, 600 
2,238,300 

Australasia 

Europe: 

Russia 

Austria-Hungary . . 

Germany 

Norway 

Sweden 

Italy 

Spam 

-Portugal 

249, 690 

4,937 
58, 523 
178, 032 
6, 422 
1,439 
30, 000 
115, 113 
118 
33, 044 
14, 949 
269 
23, 250 
4,551 

1, 174 
279, 044 
64,047 
55, 269 
240 

8, 026, 037 

158,679 
1, 881, 132 
5, 722, 641 
206, 413 
46, 226 
964, 339 
3, 700, 189 
3, 773 
1, 062, 177 
480,506 
8, 679 
747,359 
146, 289 

37, 720 
8, 969, 596 
1,737,300 
1, 776, 604 
7,736 

10. 377. 100 

205.200 

2.432.200 

7. 399. 000 
266, 900 

59. 800 
1,246,800 
4,784,100 

4,900 
1, 373,300 

621. 300 
11, 200 

966.300 

189.200 

48.800 

11.597.100 

2. 246. 200 

2. 297. 000 
10, 000 

4,253, 800 

84, 100 

997.000 
3,033, 000 

1.09,400 

24. 500 

511. 100 
1, 961, 100 

2, 000 

563. 000 
254, 700 

4, 600 

396. 100 

77. 500 

20, 000 
4,753,900 
920, 800 
941,600 
4, 100 

Turkey 

Finland 

46 

2 

1,480 

63 

30,600 

1,300 

Great  Britain 

South  America: 

Argentina 

Bolivia 

Chile 

Colombia 

Ecuador 

116 

45 

2 

1,003 
3, 796 
301 
3, 159 
053 
2, 721 
484 
3, 642 
3,500 
87 
3, 012 

1, 936 
13, 138 

3,737 

1,451 
48 
32,262 
122,031 
9,675 
101,684 
20,985 
87,491 
15, 577 
117,077 
112,525 
2,796 
96,842 

62,259 

422,401 

145,125 

463,824 

49,686 

22,930 

77,300 

30,000 

1,000 

666,900 

2.522. 600 
200,000 

2.099.900 
433,800 

1.808.600 

322. 000 
2,420, 200 

2.326.100 
57,800 

2.001.900 

1,287,000 
8,731,800 
3,000, 000 

9. 588. 100 

1.027.100 

474.000 

Venezuela 

Guiana  (British)... 
Guiana  (Dutch)  ... 
Guiana  (French) . . 

Peru 

Uruguay 

Central  America 

Asia: 

Japan. 

58 

1,887 

X 400 

1,000 

332, 668 
24 

30, 217 
12, 151 

4,264,528 
755 
971, 320 

390  567 

5,613,700 

1.000 

1,255,800 

■ 505,000 

2,260, 200 
400 
514,800 

207, 000 

4;614 
14, 428 

1,045 

713 

East  Indies  (terit- 

East  Indies  ( D u tch ) 
Total 

3,793 

121, 919 

! 157,600 

64, 6UU 

445, 453 

14,321,300 

296,048, 800 

5,019, 103 

161, 334, 339 

208, 594, 000 

85, 507,200 
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IVo.  32. — Woklb’s  Probuction  of  Gold  and  Silver  for  Calend.ih  Years  1901, 
1902,  and  1903 — Continued. 


1903. 


GOLD. 

.SILVER. 

Kilo- 

grams 

(fiue). 

Ounces 

(fine). 

Value. 

Kilo- 

grams 

(fine). 

1 

Ounce.s 
(fine).  1 

Coining 

value. 

Commer- 
cial value. 

Nortli  America : 

United  States 

110, 731 

3,560,000 

$73,591,700 

1,689,270 

M,300, 000 

$70, 206, 000 

$29, 322, 000 

Mexico 

16, 066 

516, 524 

10,677,500 

2, 193,249 

70,499,942 

91,151,400 

38,070, 000 

Canada 

28, 340 

911,118 

18,834,500 

97,984; 

3, 149, 591 

4, 072,200 

1,700,800 

Africa 

102.314 

3, 289, 409 

67,998, 100 

10,677 

343, 214 

443,800 

185, 300 

Australasia 

134,231 

4, 315, 538 

89,210,100 

301,233 

9,682,856 

12,519,300 

5, 228, 700 

Europe  .. 

Russia 

87, 063 

1.  .191, 582 

24,632,200 

4,724 

151,  S55 

196,300 

82,000 

Austria-Hungary . . 

3, 378 

108, 609 

2,245,100 

50,524 

1,624,048 

2. 099, 800 

877,000 

Germany 

106 

3,412 

. 70,500 

181,136 

5, 822, 452 

7, 52'8, 000 

3,  lU,  100 

Norway 

4. 

129 

2, 700 

6, 158 

197, 928 

255, 900 

1.06, 900 

Sweden 

51 

1,640 

33,900 

1,061 

34, 117 

44, 100 

18, 400 

Italy 

40 

1,291 

26, 700 

25,085 

806,335 

1, 042, 500 

435, 400 

Spain 

8 

262 

5,400 

127,267 

4,090, 876 

5, 289, 200 

2, 209, 1.00 

Portugal 

2 

63 

1,300 

Greece 

33,044 

1,002, 177 

1, 373,300 

573, 600 

Turkey 

31 

999 

20,700 

14,274 

458, 830 

593, 200 

247,800 

Finland 

3 

96 

2,000 

299 

9, 618 

12,400 

5, 200 

France  

23,260 

747, 359 

966,300 

4.03, 600 

Great  Britain 

116 

3,737 

77,300 

4,  .5.51 

146,289 

1.89, 200 

79, 000 

South  America: 

Argentina 

45 

1,451 

^ 30,000 

2,880 

92, 592 

1 

119,700  i 

50. 000 

Bolivia 

2 

48 

1,000 

279,044 

8, 969, 596 

11,597,100  ' 

4,843,600 

Chile 

1,004 

32, 262 

666,900 

80,804 

2,597,355 

3,358,200 

1, 402, 600 

Colombia 

4, 100 

131, 795 

2,724,400 

35, 117 

1, 128,799 

1,4.59,500 

609, 500 

liouaclor 

413 

13,272 

274,400 

Brazil 

3,422 

110,016 

2,274,200 

Venezuela 

127 

4,087 

84,500 

Guiana  (British)  . . 

2,424 

77,948 

1,611,300 

Guiana  (Dutch) ... 

566 

18, 183 

375,900 

Guiana  (French) . . 

3, 162 

101,658 

2,101,500 

Peru 

892 

28,669 

592.600 

54,339 

1,746, 674 

2, 258, 300 

943, 200 

Uruguay 

77 

2. 491 

51,500 

Central  America 

2,822 

90, 716 

1,876,300 

^,83i 

2, 116, 063 

2, 736, 900 

1, 142, 700 

Asia: 

•Japan 

3,013 

90,881 

2,002,700 

16,876 

542,428 

701,300 

292,000 

China 

11,021 

354,384 

7,324,700 

Korea 

4, 514 

145, 125 

3,000,000 

.T.ndia  (British) 

17, 197 

552,873 

11.428,900 

East  Indies  (British)  .. 

1, 770 

56, 899 

1,176,200 

East  Indies  (Dutch) . . . 

755 

24, 261 

501,500 

3,817 

122,696 

168, 700 

66, 200 

Total 

480, 810 

.15,747,378 

325,527,200 

5, 302, 493  1 

170, 443, 670 

220. 371, 600 

92,039,600 
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REPORT  ON  THE  FINANCES 


No.  33.. — Production  of  Gold  and  Silver  in 
[From  1493  to  1886  is  from  a table  of  averages  for  certain  periods,  compiled  by  Dr.  Adolph  Soetbeer. 

I I gold.  1 


Period.  Average  annual  for  period.  Total  for  period. 

Fine  ounces.  Value.  Fine  ounces.  Value. 

1 1493-1520 186,470  $3,855,000  5,221,160  $107,931,000 

2 1521-1544 230,194  4,759,000  5,524,656  114,205,000 

3 1545-1560  273,596  5,656,000  4,377,544  90,492,000 

4 1561-1580 219,906  4,546,000  4,398,120  90,917,000 

5 1581-1600 237,267  4,905,000  4,745,340  98,095,000 

6 1601-1620... 273,918  5,662,000  5,478.360  113,248,000 

7 1621-1640 266,845  5,516,000  5,386,900  110,324,000 

8 1641-1660  281,955  5,828,000  5,639,110  116,571,000 

9 1661-1680  297,709  6,154,000  5,954,180  123,084,000 

10  1681-1700  346,095  7,154,000  6,921,895  143,088,000 

11  1701-1720 412,163  8,520,000  8,243,260  170,403,000 

12  1721-1740 613,422  12,681,000  12,268,440  253,611,000 

13  1741-1760  791,211  16,356,000  15,824,230  327,116,000 

14  1761-1780 665,666  13,761,000  13,313,315  275,211,000 

15  1781-1800 571,948  11,823,000  11,438,970  236,464,000 

16  1801-1810  571, 563  11, 815, 000  5, 715, 627  118, 152, 000 

17  1811-1820  367,957  7,606,000  3,679,568  76,063,000 

18  1821-1830  457,044  9,448,000  4,570,444  94,479,000 

19  1831-1840  652,291  13,484,000  6,522,913  134,841,000 

20  1841-1850 1,760,502  36,393,000  17,605,018  363,928,000 

21  1851-1865 6,410,324  132,513,000  32,051,621  662,566,000 

22  1856-1860 6,486,262  134,083,000  32,431,312  670,415,000 

23  1861-1865 5,949,582  122,989,000  29,747,913  614,944,000 

24  1866-1870  6,270,086  129,614,000  31,350,430  648,071,000 

25  1871-1875  5,591,014  115,577,000  27,955,068  577,883,000 

26  1876-1880  5,543,110  114,586,000  27,715,550  572,931,000 

27  1881-1885 4,794,755  99,116,000  23,973,773  495,582,000 

28  1886-1890  5,461,282  112,895,000  27,306.411  564,474,000 

29  1891-1895  7,882,565  162,947,000  39,412,823  814,786,000 

30  1896 9,783,914  202,251,600  9,783,914  202,251,600 

31  1897  11,420,068  236,073,700  11,420,068  236,073,700 

32  1898  13,877,806  286,879,700  13,877,806  286,879,700 

33  1899  14,837,775  306,724,100  14,837,776  306,724,100 

34  1900 12,315,135  254,576,300  12,315,135  254,576,300 

35  1901 12,625,527  260,992,900  12,625,527  260,992,900 

36  1902 14,321,360  296,048,800  14,321,360  296,048,800 

37  1903 15,747,378  325,527,200  15,747,378  325,527,200 


Total 529, 652, 914  10, 948, 899, 300 


* ****** 
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THE  World  since  the  Discovery  of  America. 


For  the  year  1886  and  since  the  production  is  the  annual  estimate  of  the  Bureau  of  the  Mint] 


SILVER. 

PERCENTAGE  OP  PRODUCTION. 

Annual  average  for  period. 

Total  for  period. 

By  weight. 

By  value. 

Fine  ounces. 

Coining  value. 

Fine  ounces. 

Coining  value. 

Gold. 

Silver. 

Gold. 

Silver. 

1, 611,050 

$1,954,000 

42, 309, 400 

$54,703,000 

11 

89 

66.4 

33.6 

1 

2,899,930 

3, 740,000 

69. 598, 320 

89, 986,000 

7.4 

92.6 

55.9 

44.1 

2 

10,017, 940 

12, 952, 000 

160, 287, 040 

2(y7,240,000 

2.7 

97.3 

30.4 

69.6 

3 

9, 628, 925 

12,450,000 

192, 578, 500 

248,990,000 

2.2 

97.8 

26.7 

73.3 

4 

13,467, 635 

17,413,000 

269,352,700 

348,254,000 

1.7 

98.3 

22 

78 

5 

13,596,235 

17,579,000 

271.924, 700 

351,579,000 

2 

98 

24.4 

75.6 

6 

12, 654, 240 

16,361,000 

253, 084, 800 

327,221,000 

2.1 

97.9 

25.2 

74.8 

7 

11,776,545 

15, 226, 000 

235, 530, 900 

304,525,000 

2.3 

97.7 

27.7 

72.3 

8 

10, 834, 550 

14,008,000 

216, 691, 000 

280, 166,000 

2.7 

97.3 

30.5 

69.5 

9 

10, 992, 085 

14, 212, 000 

219, 841, 700 

284,240,000 

3.1 

96.9 

33.5 

66.5 

10 

11, 432, 540 

14,781,000 

228, 650, 800 

295,629,000 

3.5 

96.5 

36.6 

63.4 

11 

13,863,080 

17,924,000 

277, 261, 600 

358,480,000 

4.2 

95.8 

41.4 

58.6 

12 

17, 140, 612 

22, 162, 000 

342, 812, 235 

443,232,000 

4.4 

95.6 

42.5 

57.5 

13 

20, 985, 591 

27,133,000 

419, 711, 820 

542,658,000 

3.1 

96.9 

33.7 

IB 

28, 261, 779 

36, 540, 000 

565, 235, 580 

730,810,000 

2 

98 

24.4 

75.6 

15 

28, 746, 922 

37, 168, 000 

287, 469,225 

371,677,000 

1.9 

98.1 

24.1 

75.9 

16 

17, 385, 755 

22, 479, 000 

173,857.555 

224,786,000 

2.1 

97.9 

25.3 

74.7 

17 

14, 807, 004 

19, 144, 000 

148,070,040 

191,444, 000 

3 

97 

33 

18 

19, 175, 867 

24, 793, 000 

191, 758, 675 

247,930,000 

3.3 

96.7 

35.2 

64.8 

19 

25, 090, 342 

32, 440, 000 

250. 903. 422 

324,400,000 

6.6 

93.4 

52.9 

47.1 

20 

28, 488, 597 

36, 824, 000 

142,442,986 

184,169,000 

18.4 

81.6 

78.3 

21.7 

21 

29,096, 428 

37, 618,000 

145, 477, 142 

188,092,000 

18.2 

81.8 

78.1 

21.9 

22 

35, 401, 972 

45, 772, 000 

177,009,862 

228,861,000 

14.4 

85.6 

72.9 

27.1 

23 

43,051,583 

55, 663, 000 

215, 257, 914 

278,313,000 

12.7 

87.3 

24 

63, 317,014 

81,864,000 

316, 585, 069 

409,322,000 

8.1 

91.9 

58.5 

41.5 

25 

78, 775, 602 

101,851,000 

393,878,009 

509,256,000 

6.6 

93.4 

53 

47 

26 

92, 003, 944 

118, 955,000 

460,019,722 

594,773,000 

5 

95 

45.5 

54.5 

27 

108, 911,431 

140,816,000 

544,557,155 

704,074,000 

4.8 

95.2 

44.5 

55.5 

28 

157,581,331 

203, 742,000 

787,906,650 

1,018,708,000 

4.8 

95.2 

44.4 

55.6 

29 

167, 061,370 

203, 069, 200 

157,061,370 

203,069,200 

5.9 

94.1 

49.9 

50.1 

160.421,082 

207,413,000 

160,421,082 

207,413,000 

6.7 

93.3 

53.2 

46.8 

31 

169, 055, 253 

218,576,800 

169,055,2.53 

218,576,800 

7.6 

92.4 

56.8 

43.2 

32 

168,337,453 

217,648,200 

168,337,453 

217,648,200 

8.1 

91.9 

58.5 

41.5 

33 

173,011,364 

224, 441, 200 

173,591,364 

224,441,200 

6.6 

93.4 

53.2 

46.8 

34 

173,011,283 

223,691,300 

173,011,283 

223,691,300 

6.8 

93.2 

52.7 

47.3 

35 

161,334,839 

208, 594,000 

161,334,339 

208,594,000 

8.2 

91.8 

58.7 

41.3 

36 

170, 443, 670 

220,371,600 

170,443,670 

220,371,600 

8.5 

91.5 

59.6 

9,333,320,341 

5.4 

94.6 

47.6 

* * 

FI  1904 27 


* * * 
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REPORT  ON  THE  EINANCES. 


No.  35. — Coinage  op  the  Mints  op  the  United  States  feom  their  Organiza- 
tion, 1792,  to  June  30,  1904. 


Denomination  and  description. 


Pieces. 


Value. 


GOLD. 


Double  eagles ' 

Eagles 

Half  eagles 

Three-dollar  pieces  (coinage  discontinued,  act  Sept.  26, 1890) 

Quarter  eagles 

Dollars  (coinage  discontinued,  act  Sept.  26, 1390) 

Dollars  (Louisiana  Purchase  Exposition,  act  June  28, 1902)  . . 

Total  gold’ 


92, 514, 098 
37, 887, 707 
60, 336, 652 
539, 792 
12, 105, 422 
19,499, 337 
250,258 


SI. 850, 281, 960. 00 

378.877.070.00 

301. 683. 260. 00 
1,619, 376. 00 

30. 263. 555. 00 

19. 499. 337. 00 
250,258.00 


223,133,266 


2, 582, 474, 816. 00 


SILVER. 


Dollars  (coinage  discontinued,  act  Feb.  12, 1873;  resumed  under  act 

Feb.  28, 1878) 

Trade  dollars  (coinage  discontinued,  act  Feb.  19, 1887) 

Dollars,  Lafayette  souvenir  (act  Mar.  3, 1899) 

Half  dollars 1 

Half  dollars  (Columbian  souvenir) 

Quarter  dollars •. 

Quarter  dollars  (Columbian  .souvenir) 

Twenty-cent  pieces  (coinage  discontinued,  act  May  2, 1878) 

Dimes 

Half  dimes  (coinage  discontinued,  act  Feb.  12, 1873) 

Three-cent  pieces  (coinage  discontined,  act  Feb. 12, 1873) 

Total  silver 

minor. 

Five-cent  pieces,  nickel 

Three*ceut  pieces,  nickel  (coinage  discontinued,  act  Sept.  26, 1890) . . 
Tivo-cent  pieces,  bronze  (coinage  discontinued,  act  Feb  .12, 1873)... 

One*ceiit  pieces,  copper  (coinage  discontinued,  act  Feb.  21, 1857) 

One*cent  pieces,  nickel  (coinage  discontinued,  act  Apr.  22, 1864) . . . . 

One-cent  pieces,  bronzed 

Half-cent  pieces,  copper  (coinage  discontinued,  act  Feb.  21, 1857) . . . 

Total  minor 

Total  coinage 


a 578, 303, 538 
35,965,924 
50, 026 
318,510,614 
5,002,105 
308,642,748 
40, 023 
1,355,000. 
456,905,979 
97, 604, 388 
42,736,240 


1,845,116,585 


471,662, 908 
31,378, 316 
45,601, 000 
156,288, 744 
200, 772,000 
1,314.354, 477 
7,985, 222 


2,228,042.667 


4,296,292,618 


578. 303.538. 00 

35. 965.924. 00 
50, 026. 00 

159. 255. 307. 00 
2,501,052. 50 

77. 160. 687. 00 
10, 005. 75 

271,000. 00 
45, 690, 597. 90 
4,880,219.40 
1,282,087.20 


905, 370, 444. 75 


23, 583, 145. 40 
941, 349. 48 
912, 020. 00 
1,562, 887.44 
2, 007, 720. 00 
13, 143, 544. 77 
39, 926. 11 


42, 190, 593. 20 


3,530,036,853. 95 


a Silver  dollar  coinage  under  act  of— 


Apr.  2,  1792.. $8,031,238 

Feb.  28, 1878 $378,166,793 

July  14, 1890 187,027,035 

Mar.  3,  1891  5, 078, 472 

670,272,300 


Total 


578, 303, 538 


No.  36. — Silver  Coinage,  by  Acts  and  Denominations,  prom  1792  to  June  30, 

1904. 


Denomination. 

1792  to  1853. 

1853  to  Feb.  12, 
1873. 

Feb.  12, 1873,  to 
June  30,  1904. 

Total  silver. 

*2,506,890.00 

*5,524,348.00 

$570,272,300. 00 
35, 965, 924. 00 
50, 026. 00 

$578, 303, 538. 00 
35, 965,924. 00 
60,026. 00 

2,506,890.00 

5,524, 348. 00 

606, 288, 250. 00 

614, 319, 488. 00 

66,280,640.50 

32,666, 832.50 

60.307.834. 00 
2,501,052.50 

55. 286.856.00 
10, 005. 76 

271,000.00 
36,891,847. 80 

169, 255, 307. 00 
2, 601, 052. 60 
77, 160, 687. 00 
10, 005. 75 
271,000.00 
45,690,597. 90 
4,880,219.40 
1,282,087. 20 

3,994,040.50 

17,879, 790. 50 

3,890,230.10 
1,825,126. 40 
744,927.00 

4.908. 520. 00 

3.055.093. 00 
537, 160. 20 

76,734,964.50 

59, 047,396.20 

155, 268, 596. 05 

291,050,956. 75 

79,241,854.50 

64,571,744.  20 

761,556,846.05 

905,370, 444. 75 
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No.  37. — Authority  for  Coining,  Changes  in  Weight  and  Fineness,  and 
Amount  Coined,  for  each  Coin. 


Denomination. 


GOLD  COINS. 

Double  eagle  (820) . 
Eagle  ($10) 

Half  eagle  ($5)  — 


Quarter  eagle  (82.50) 


Three-dollar  piece 

One  dollar : 

One  dollar,  Louisiana 
Purchase  Exposition ... 

SILVER  COINS.  j 

Dollar 


Trade  dollar!) .. 
Lafayette  dollar 
Half  dollar 


Columbian  Half  dollar  ...j 
Quarter  dollar 


Columbian  quarter  dollar 

I^wenty-cent  piece 

Dime 


Half  dime 


Three-cent  piece  . . . 

MINOR  COINS. 

Five  cent  (nickel) . . 
Three  cent  (nickel) 
Two  cent  (bronze)  . 
Cent  (copper) 


Cent  (nickel) 

Cent  (bronze) 

Half  cent  (copper) 


Act  authorizing 
coinage  or  change 
in  weight  or 
fineness. 


Weight 

(grains). 


Fine- 

ness. 


March  3,1849  

April  2, 1792 

June  28, 1834 

January  18,1837  .. 

April  2, 1792 

June  28, 1834 

January  18, 1837... 

April  2, 1792 

June  28, 1834 

January  18, 1837... 
February  21, 1853  . 
March  3, 1849  

June  28, 1902 


April  2,  1792  

January  18,  1837. 
February  28, 1878 

July  14„1890 

February  12,  1873 

March  3, 1899 

April  2,  1792  

January  18, 1837 . 
February  21, 1853 
February  12, 1873 
August  5, 1892  . . . 

April  2, 1792  

January  18. 1837 . 
February  21, 1853 
February  12, 1873 

March  3, 1893 

March  3, 1875 .... 

April  2, 1792 

January  18, 1837 . 
February  21, 1853 
February  12, 1873 

April  2, 1792 

January  18, 1837 . 
February  21, 1853 
March  3, 1851.... 
March  3, 1853.... 


May  16, 1866 

March  3, 1865..., 
April  22,  1864 .... 

April  2,  1792 

January  14,  1793 . 
January  26, 1796  j 
February  21, 1857 
April  22, 1864  .... 

April  2, 1792  

January  14, 1793 . 
January  26, 1796/ 


516 

270 

258 


135 

129 


67.5 

64.5 


77.4 

25.8 


25.8 


416 

412J 


.900 
.9161 
.899225  j 
.900 
• 916t 
.899225  1 
.900 
.9161 
.899225  1 
.900 
.900 
.900 

.900 


.8924 

.900 


420 

412i 

208 

206i 

192 

C192.9 
192.9 
104  ' 

103i 
96 

€96.45 
96. 45 
/77.16 
41.6 
4U 
38.4 
a38.58 
20.8 
20| 
19.2 
12i 
11.52 


77. 16 
30 
96 
264 
208 
168 
72 
48 
132 
104 
84 


.900 

.900 

.8924 

.900 


.900 

.8924 

.900 


.900 

.900 

.8924 

.900 


.8924 

.900 


.750 

.900 


(*) 


Act  discontinuing 
coinage. 


Total  amount 
coined  to 
June  30,1904. 


$1,850,281,960.00 
I 378,877,070.00 

I 301,  683, moo 


30, 263, 555. 00 


September  26, 1890 . 
do 


1, 619,376. 00 
19, 499, 337. 00 


250,000.00 


February  12, 1873 I 


February  19, 1887.. 


I 


a 578, 303, 538. 00 

35. 965. 924.00 
50,000.00 

159,256, 307.00 

2, 500,000. 00 

77. 160. 687. 00 


May  2, 1878 


February  12, 1873..  | 


February  12, 1873.. 


September  26, 1890. 
FeVuary  12, 1873.. 


February  21, 1867..  I 
April  22,  1864  


February  21, 1857..  ^ 


10,000.00 

271,000.00 

45,690, 597.90 

4,880,219.40 
1.282,087. 20 


23, 583, 146.40 
941,349.48 
912,020.00 

1,562,887.44 

2, 007,720.00 
13,143, 544.77 

39, 926. 11 


a Amount  coined  to  February  12,  1873,  $8,031,238. 

5 Coinage  limited  to  export  demand,  joint  resolution  July  22, 1876. 
c 12^  grams,  or  192.9  grains, 
d Total  amount  coined, 
c 6y  grams,  or  96.45  grains. 

/ 5 grams,  or  77.16  grains, 
ff  24  grams,  or  38.58  grains. 

h Composed  of  75  per  cent  copper  and  25  per  cent  nickel. 
i Composed  of  95  per  cent  copper  and  5 per  cent  tin  and  zinc. 

/By  proclamation  of  the  President,  in  conformity  with  act  of  March  3, 1795. 
Composed  of  88  per  cent  copper  and  12  per  cent  nickel. 
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REPORT  ON  THE  FINANCES, 


IVo.  38. — Coinage  op  the  Mints  op  the  United  States 


[Coinage  of  the  mint  at  Philadelphia  from 


Calendar  years. 

GOLD  COINAGE. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

1793  to  1795 

$27,950 

60,800 

91,770 

79,740 

174,830 

259,650 

292,540 

150,900 

89,790 

97,950 

S43, 535 
16, 995 
32, 030 
124, 335 
37,255 
68,110 
130, 030 
265,880 
167,530 

152. 375 
165, 915' 

320. 465 

420. 465 
277,890 

169. 375 

501.435 
497, 905 

290.435 
477, 140 

77,270 
3, 175 

1796 

$165. 00 

4.390.00 

1.535.00 

1.200. 00 

1797 

1798,.,. 

1799 

1800 

180] 

1802 

6.530.00 

1.057.50 

8.317.50 

4. 452. 50 

4. 040.00 
17,030. 00 

6. 775.00 

1803 

1804 

1805 

1806 

1807 

1808 

1809 

1810 

1811 

1812 

1813 

1814 

1815 

1816 

1817 

1818 : 

242. 940 
258, 615 

1,319,030 
173, 205 
88,980 
72, 425 
86,700 
145, 300 
90, 345 
124, 565 
140, 145 
287,210 
631,755 
702, 970 
787, 435 
968, 150 
3,660,845 
1,867,670 
2,765,735 
1,035, 605 
1,432,940 
690, 715 
686, 910 
79, 165 
137,890 
3,056,025 
1, 701, 650 
2,085, 495 
1,979,710 
4,579,905 
1,303,875 
665,360 
322,455 
1,887,525 
2,869,505 
1,528,850 
803,375 
585,490 
989, 950 

490.940 
76,680 
84,070 
99, 125 

3, 199, 750 
22, 325 
12, 360 
21, 100 
6,475 

1819 



1820 

1821 

10,120. 00 

1822 

1828 

1824 

6.500.00 
11,085. 00 

1.900. 00 
7,000. 00 

1825 : 

1826 

1827 

1828 

1829 

8,507.50 

11.350. 00 

11.300. 00 
11, 000. 00 

10. 400. 00 

293.425.00 

328.505.00 
1,369,965.00 

112.700.00 

117.575. 00 

67. 552. 50 

47.147.50 

1830 

1831 

1832 

1833 

1834 

1835 

1836 

1837 

. 

1838 

72,000 

382,480 

473,380 

631.310 

816,070' 

754,620 

63,610 

261,530 

200,960 

8,622,680 

1,464,840 

6,536,180 

2,914,510 

1,763,280 

2,631,060 

2,012,530 

542,500 

1,217,010 

604,900 

166,060 

25,210 

160,930 

117,830 

1,132,330 

109,950 

12,480 

36,800 

40,060 

1839 

1840 

1841 

1842 

7, 057. 50 

251.365.00 

16.960.00 
227, 627. 60 

63.995.00 

74.536.00 

22.215.00 

68.235.00 

632.307.50 

3.431.870.00 
2,899, 202.50 

3. 511. 670. 00 

1.490. 645.00 

588.700.00 

960. 600. 00 

535.325.00 

118.442.50 

98.610. 00 
56,687.50 

3. 181.295. 00 

280.882. 50 
75.00 

7,185.00 

3,862.60 

1843.'. 

1844 

1845 

1846 

1847 

1848 

1849 

$688, 667 
481,953 
3,317,671 
2,045, 361 
4, 076,051 
1,639,445 
768,269 
1,762,936 
774, 789 
117,995 
368, 244 
36, 668 
527,499 
1, 326,865 
6, 250 
5, 950 
3,725 

1850 

$23,405,^ 

41,743,100 

41.060.520 

25.226.520 
15,157,980 

7,293,320 

6.597.660 
8, 787,600 
4, 234, 280 

871,940 

11,553,400 

59,629,060 

1.842.660 
2,855.800 
4,085,700 
7,024,000 

1851 

1852 

1853 

1854 

$415, 854 
151,666 
78,030 
62,673 
6,399 
46, 914 
21,465 
18, 216 
17,365 
15, 117 
8,040 
3,495 

1855 

1856...'. 

1857 

1858 

1859 

I860 

1861 

1862 

1863 

1864 

1866 

Carried  forward 

261,268,660 

36,080,900 

50,967, 775 

845,223 

20,996, 875.00 

17,738,228 

Note.— Not  susceptible  of  exact  statement  by  years  of  actual  date  of  coin,  the  registry  of  annual 
coinage  being  of  coin  delivered  by  coiners  of  mints  within  the  given  year,  and  these  deliveries  not 
having  been  invariably  completed  wdthin  the  year  of  the  date  of  the  coin,  as  now  required. 
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REPOBT  ON  THE  FINANCES. 


STo.  38. — Coinage  op  the  Mints  op  the  United  States 
' [Coinage  of  the  mint  at  Philadelphia  from 


GOLD  COINAGE. 


Calendar  years. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

Brought  forward 

8261,268,560 

$35,080,900 

$50,967,775 

$845, 223 

$20,996,875.00 

$17,738, 228 

1866 

13,975,500 

37,800 

'^3,600 

12, 090 

7, 775. 00 

7, 180 

1867 

5,021,300 

31,400 

34,600 

7,960 

8,125.00 

5, 250 

1868 

1,972,000 

106,560 

28,625 

14,625 

9,062.50 

10,525 

1869 

3,503,100 

18. 551 

8,925 

7,575 

10,862.50 

6,925 

1870 

3,103,700 

25,360 

20, 175 

10, 605 

11,887.60 

6,835 

1871 

1,603,000 

17,800 

16,160 

8,990 

13,375.00 

3,930 

1872 

6,037,600 

16,500 

8,450 

6,090 

7,576.00 

3,530 

1873 

34,106-,  600 

8,260 

562,626 

75 

445,062.60 

126, 126 

1874 

7,336,000 

531,600 

17,540 

125,460 

9,850.00 

198,820 

1875 

5,914,800 

1,200 

1,100 

60 

1,050.00 

420 

1876 

11,678, 100 

7,320 

7,385 

135 

10, 552.50 

3,245 

1877 

7,953, 400 

8,170 

5, 760 

4, 464 

4,130.00 

3,920 

1878 

10,872,900 

738,000 

658, 700 

246,972 

715, 650.00 

3,020 

1879 

4,152,600 

3,847,700 

1,609, 760 

9,090 

222,475.00 

3,030 

1880 

1,029,120 

16,  *48,760 

15,832, 180 

3,108 

7,490. 00 

1,636 

1881 

45,200 

38,77?  600 

28,644  000 

1,650 

1,700.00 

7,660 

1882 

12,600 

23,244,800 

12,572,800 

4, 620 

10, 100. 00 

6,040 

1883 

800 

2, 07, 400 

1,167  200 

2,820 

4,900.00 

10,840 

1884 

1,420 

769,050 

955, 240 

8,318 

4,982.50 

6,206 

1885 

16,560 

2,635,270 

3,007,530 

2,730 

2,217. 50 

12,206 

1886 

22,120 

2,361,600 

1,942, 160 

3,426 

10, 220.00 

6, 016 

1887 

2,420 

636,800 

435 

18,480 

i5,705. 00 

8, 543 

1888 

4,626,320 

1,329,960 

91,480 

15,873 

40,246. 00 

16, 080 

1889 

882,220 

44,850 

37,825 

7,287 

44, 120. 00 

30, 729 

1890 

1,619, 900 

580,430 

21,640 

22,032.60 

1891 

28,840 

918,680 

307,065 

27,600.00 

1892 

90, 460 

7,975,520 

3, 767,860 

6,362. 50 

1893 

6,886, 780 

18,408,950 

7, 640, 985 

75,265. 00 

1894 

27,379,800 

24,707,780 

4,789, 775 

10,305.00 

1895 

22,293,120 

6,678,260 

6,729, 680 

15,297.50 

1896 

15,853,260 

763,480 

295, 315 

48,005. 00 

1897 

27,665,220 

10,001,690 

4,339, 415 

74,760.00 

1898 

3,409,400 

8,121,970 

3, 167, 475 

60, 412.50 

1899 

33,387,680 

12,623,050 

8,553, 645 

68,376.00 

1900 

,37.491.680 

2.939,600 

7,028,650 

168,012.60 

1901 

2,230,520 

17,188,260 

3,080, 200 

228,307.50 

1902 

625, 080 

825,130 

862, 810 

334,332. 50 

« 75, 080 

1903 

5,748,660 

1,259,260 

1, 135, 120 

503,142. 50 

« 175, 178 

Total . . 

568,737,140 

240,600,130 

169,751,545 

1,357,716 

24,257,697.50 

18,473, 696 
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SILVER  COINAOE. 


Trade 

dollars. 

Dollars. 

49, 625 

60, 325 

1,115, 760 

1,106,450 

218i 900 

456' 150 

3, 039i  710 

'900 

1,541 

1,987 

12,601,355 

960 

9, 163, 975 

1,097 

979 

12. 291,039 

14,070,876 

17,787, 767 

19,963,886 

20, 290,710 

19,183,833 

21,726,811 

378, 792 

110, 972 

12, 880 

9,976, 762 

2,822,731 

6,884, 735 

330,846 

6.962,813 

7.994,777 

4, 652, 755 

5, 107, 624 

265,049,267 

Half  dollars. 


^5,225,996.50 

372.812.50 

212. 162. 50 

189. 100.00 

397.950.00 

300. 450.00 

582. 680. 00 

440.775.00 

1.308.750.00 

1.180.150.00 

3. 013.750.00 

4.209.575.00 

4. 152. 255.00 

689.200.00 

2.950.00 

4,877.60 

5.487.50 

2. 750. 00 

4.519. 50 

2.637.50 

3.065.00 

2.943.00 

2.855.00 

6.416.50 

6. 356. 50 

6.295.00 

100.300.00 
‘‘942,622.50 

b 2,939, 448. 50 

574.486.00 

917.609.00 

475.381.00 

1.240.365.50 

1.478.367. 50 

2.769.423.00 

2.381.466.00 

2,134,406.60 

2. 461.388.50 

1.139.377.50 


101,881,390. 00 


Quarter 

dollars. 


$18,676,790.50 

4.381.25 
5,156-25 

7.500.00 

4.150.00 

21.850.00 

42.808.00 

45,737.50 

371.075.00 

117.975.00 

1.073.375.00 

4.454.287.50 
2,727,9-27.50 

565.200.00 

3.675.00 

3.738.75 

3.243.75 

4.075.00 

3.859.75 

2.218.75 

3,632.60 

1.471.50 

2.677.50 

2.708.25 

3. 177. 75 

20, 147. 60 

980.150.00 

2.059.311.25 
|cl, 371,203. 75 
' . 858,243.00 

1.110.220.00 

968. 690. 50 

2.035.182.75 

2. 775.183.75 

3.156.211.50 

2.504.228.00 

2.223.203.25 

3.049.436.00 

2.417.516.00 


53, 681,619.25 


Twenty 

cents. 


$7,940 
3, 180 
102 
120 


Dimes. 


$6,552,468. 
872. 
662. 
46,625. 
25, 660. 
47,150. 
75,361. 
239,646. 
394,710. 

294.070. 
1,035,070. 
1, 146,115. 

731, 061. 
167,880. 
1,510. 
3,735. 
2, 497. 
391, 110. 
767,571. 
336,638. 
253,342. 
637,757. 
1,128.393. 
549,648. 

738.071. 
991,154. 

1,531,060. 
1,212,124. 
334,079. 
133,097. 
69,088. 
200,076. 
1,086, 926. 
1.632,073. 
1,958,084. 
1.760.091. 
1,886,047. 
2, 138,077. 
1,950,075. 


I$3, 648,798.90 

536.26 

431.26 
4,295.00 

10.430.00 

26.830. 00 

74. 443. 00 
147,397.60 

35.630.00 


11,342  32,449,672.00 


Half  dime.s. 


$1,259,066.40 

681.75 

138. 75 

123. 00 

153. 00 

120. 00 
127. 80 

58. 50 

18. 00 


3,948,791.90  1,260,487.20 


Thre(3 

cents. 


“ Includes  Columbian  souvenir  half  dollars,  1892,  $475,000. 
blnciudes  Columbian  souvenir  half  dollars,  1893,  $2,026,052.50. 

<2  Includes  Columbian  souvenir  quarter  dollars,  1893,  $10,005.75. 
^Includes  60,000  Lafayette  souvenir  dollars. 

“Louisiana  Purchase  Exposition. 
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REPORT  ON  THE  FINANCES. 


No.  38. — Coinage  of  the  Mints  op  the  United  States 


[Coinage  of  the  mint  at  Philadelphia  from 


Calendar  years. 

MINOR  COINAGE.  | 

Five  cents. 

Three  cents. 

Two  cents. 

1793-1795  

1796  

1797  

1798  



1799 

1800  

1801 

1802  

1803  

1804  

1805 

1806  

1807  

1803 

1800  

1810 

1811 

1812 

1813 

1814 

181C 

1816 

1817 

* ‘ 

1818 

1810 

1820 

■ ■■.■■■.■  ■ 

1821 

1822  

1823  

1824 

1825 

1826  

1827  

1828  

1829 

1830 

1831 

1832 

1833  

1834  

1835 

1836  

1837  

1838 

1839 

1840 

1841 

1842 

1843 

1844 

1845 

1846 

1847  

1848  

1849 

1850 s.. 

1851 

1852 

1853 

1854  

1855  ; 

1856 

1857  

1858 

1859 

1860 

1861 

1862 

1863 

1864 

8396,950. 00 
272,800.00 

63.540.00 

58.775.00 

56.075.00 

30.930.00 

1865  

8341,460.00 

144.030.00 

117.450.00 

97.560.00 

48.120. 00 

1866  ; 

8737, 125. 00 

1.545.476. 00 

1.440.850. 00 
819, 750.00 

1867  

1868 

1869  

Carried  forward 

4,643,200.00 

748,620.00 

670,070.00 

Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


DIRECTOE  OF  THE  MINT, 


425 


FKOM  THEIR  ORGANIZATION,  BY  CALENDAR  YeAKS — Continued, 
its  organization,  1793,  to  December  31,  1903.] 


td 


MINOB  COINAGE. 

TOTAL  COINAGE. 

TOTAL  VALUE. 

Cents. 

Half  cents. 

Gold. 

Silver. 

Minor. 

310, 660. S3 

$712.67 

$71,485, 00 

$370,683.80 

$11,373. 00 

$453, 541. 80 

9,747.00 

577. 40 

77,960. 00 

77,118.60 

10, 324.40 

165,402.90 

8,975. 10 

535, 24 

128,190.00 

14, 550. 45 

9, 610.34 

152,250. 79 

9,797.00 

205, 610.00 

330.291.00 

9, 797.00 

545, 698. 00 

9,045.85 

60. 83 

213, 285. 00 

423,515.00 

9, 106. 68 

645,906.08 

28, 221.75 

1,057  .-65 

317, 760. 00 

224,296.00 

29,279.40 

671, 335. 40 

13, 628. 37 

422,570.00 

74,758.00 

13,628.37 

610,956.37 

34,351.00 

71.83 

423,310.00 

58,343.00 

34,422. 83 

516,075.83 

24,713.63 

489.50 

258,377.50 

87,118.00 

25,203.03 

370, 698. 53 

7,568.38 

5,276. 56 

258, 642.60 

100,340.60 

12,844.94 

371, 827. 94 

9,411.16 

4,072. 32 

170, 367. 60 

149,388.50 

13,483.48 

333, 239. 48 

3,480.00 

1,780.00 

324,505. 00 

471,319.00 

6,260.00 

801,084. 00 

7, 272. 21 

2, 380.00 

437,495.00 

597,448.75 

9,652.21 

1,044,595. 96 

11,090.00 

2,000.00 

284, 665.00 

684,300.00 

13,090.00 

982,055.00 

2, 228. 67 

5, 772. 86 

169, 375.00 

707,376.00 

8,001. 63 

884, 752. 53 

14,585.00 

1,075.00 

501,435.00 

638,773.60 

15,660. 00 

1,155,868.50 

2, 180. 26 

315. 70 

497-,  905. 00 

608,340.00 

2,495.95 

1,108,740.95 

10,755.00 

290,435.00 

814,029.50 

10, 755.00 

1,115,219.50 

4, 180. 00 

477,140.00 

620.951.50 

4, 180. 00 

1, 102, 271. 60 

3,678.30 

77,270.00 

561,687.60 

3,578.30 

642,636.80 

3, 175. 00 

17, 308. 00 

20, 483, 00 

28, 209. 82 

28,575.75 

28, 209.82 

56i  785. 57 

39,484. 00 

607, 783. 50 

39, 484. 00 

647j  267. 50 

3li670. 00 

242,940.00 

1,070,454.50 

31,670. 00 

1,345;  064. 50 

26,710.00 

258, 615.00 

1,140,000.00 

26,710. 00 

1,425,325.00 

44,076.60 

1,319,030.00 

501,680.70 

44,075. 50 

1,864, 786.20 

3,890.00 

189,325.00 

825,762.45 

3,890. 00 

1,018,977.45 

20, 723. 39 

88,930.00 

805,806.50 

20,723. 39 

916, 509.89 

72,425.00 

895,550. 00 

967, 976. 00 

12,620.00 

93,200.00 

1,752,477.00 

12, 620. 00 

1,868;  297. 00 

14,611.00 

315.00 

156,385.00 

1,564,583,00 

11,926.00 

1,735.894.00 

15,174.25 

1, 170. 00 

92,245.00 

2,002,090.00 

16,344.25 

2,110,679. 25 

23,577.32 

131,565.00 

2,869,200.00 

23,577.32 

3,024,342.32 

22, 606. 24 

3,030.00 

140, 145.00 

1,575,600.00 

25,636. 24 

1,741, 381. '24 

14,145.00 

2,435.00 

295,717.50 

1,994,578.00 

16,680.00 

2,306,876.50 

17,115.00 

643,105.00 

2,495,400.00 

17,115. 00 

3,156,620.00 

33,592.60 

11.00 

714,270.00 

3,176,600.00 

83,603.60 

3, 923, 473. 60 

23,620.00 

798,435.00 

2,579,000.00 

23,620.00 

3,401,055.00 

27,390.00 

770. 00 

978,550.00 

2,759,000.00 

28,160.00 

8,765, 710.00 

18, 551.00 

600.00 

3,954,270.00 

3,415,002.00 

19, 161.00 

7,888, 423.00 

• 38, 784. 00 

705. 00 

2,186. 175.00 

3,443,003.00 

39,489.00 

5,668, 667.00 

21,110.00 

1,990. 00 

4, 135,700.00 

3,606,100.00 

23, 100. 00 

7,764,900.00 

65,583.00 

1,148,305.00 

2,096,010.00 

66,583.00 

3,299,898.00 

63,702. 00 

1,622.515.00 

2,293,000.00 

63,702. 00 

8,979,217.00 

31,286.61 

1,040, 747.50 

1,949,135.60 

31,286. 61 

8,021,169.61 

24,627.00 

1,207,437.50 

1,028,603.00 

24,627.00 

2,260, 667. 50 

15,973.67 

710,475.00 

577,750.00 

16,973.67 

1,304,198.67 

23, 833. 90 

960,017.50 

1,442,500.00 

23,833.90 

2, 426, 351.40 

24,283. 20 

4,062,010.00 

2.443,750.00 

24,283. 20 

6,630,043. 20 

23,987.52 

1,782,220.00 

1,037,050.00 

23,987.52 

2,843, 257.52 

38,948.04 

2,574,652.50 

803,200.00 

38, 948.04 

3,416,800.54 

41,208.00 

2,234,656.00 

1,347,580.00 

41,208.00 

3,623,443.00 

61,836.69 

13,277,020. 00 

990,450.00 

61,836.69 

14,329,306.69 

64, 167. 99 

2,780, 930.00 

420,050.00 

64, 157. 99 

3,265, 137.99 

41,785. 00 

199. 32 

7,948,332. 00 

922,950.00 

41,984.32 

8, 913, 266.32 

44,268.44 

199. 06 

27,766, 445.50 

409,600.00 

44.467.50 

28,210, 513.00 

98,897.07 

738. 36 

62, 143,446.00 

446,797.00 

99,635.43 

52, 689, 878. 43 

50,630. 94 

51,505, 638.50 

847,410.00 

50, 630.94 

62,403, 679.44 

66, 411. 31 

648.47 

36, 355, 621. 00 

7,852,571.00 

67,059.78 

44,275,251.78 

42,361.56 

276. 79 

20, 049, 799.00 

6,373,270.00 

42, 638.35 

25,465, 707.35 

16,748.29 

282. 50 

10, 594,454.00 

1,419,170.00 

16,030.79 

12,029, 654.79 

26, 904.63 

202. 15 

10,993, 976.00 

3,214,240.00 

27,106.78 

14,235,322.78 

177,834. 56 

175. 90 

10,817,287. 00 

4,452,260.00 

178,010.46 

15,447,557.46 

246,000.00 

4,578,006.50 

‘ 4,332,120.00 

246,000.00 

9,156, 126.50 

364,000. 00 

1, 430, 708.00 

1.037,460.00 

364,000. 00 

2,832, 158.00 

205,660. 00 

11,885, 175.60 

681,390.00 

205,660.00 

12,772,225.50 

101,000. 00 

67,588. 150.00 

3,107,740.00 

101,000. 00 

70,796,890.00 

280,750.00 

3,600, 037.50 

641,691.60 

280,750. 00 

4,422,479.00 

498,400. 00 

2-,  902. 082.00 

330,517.80 

498,400. 00 

3,730,999. 80 

629,737.14 

4, 163, 775.00 

248,417.10 

926,687.14 

5,338,879.24 

354,292. 86 

7,081,607.60 

319,755.00 

968,552.86 

8,369,915.36 

98,265. 00 

14,073, 945.00 

428,909.25 

1,042,960.00 

15,545, 814.25 

98,210.00 

5, 108, 625. 00 

278,876.25 

1, 819, 910. 00 

7,207,411.25 

102,665. 00 

2, 141, 387. 50 

430,343.00 

1,697, 150.00 

4,268,880.50 

64,200. 00 

3,564,937.50 

862,643.00 

963,000. 00 

5,380,580. 50 

4,680,577.44 

39,926,11 

411,776,456.00 

100,706,382.30 

10,891,393.56 

623,374,231.85 

Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


426 


EEPORT  ON  THE  FINANCES, 


STo.  38. — Coinage  of  the  Mints  op  the  United  States 
[Coinage  of  the  mint  at  Philadelphia  from 


Calendar  years. 

MINOR  COINAGE. 

Five  cents. 

Three  cents. 

. Two  cents. 

Brough  t forward 

1870  

84,543,200. 00 

240. 300. 00 
28,050.00 

301. 800.00 

227. 500. 00 

176. 900.00 

104.850.00 

126.500.00 

8748,620.00 

40. 050. 00 

18. 120. 00 

25.860.00 

35.190.00 

23.700. 00 

6. 840. 00 

4. 860. 00 

8879,070.00 

17. 225. 00 

14.425.00 
1, 300. 00 

1871 

1872  

1873  

1874 

1875  

1876  ■ 

1877  

1878 

117.50 
1,455. 00 
997. 75 
3,618. 75 

573.830.00 
1,148, 471.05 

563,697.10 

73,824.50 

166.514.50 

763. 182.60 

636,024. 15 

794,068. 05 

812. 963. 60 

841.717. 50 

584,982.30 

668, 509. 75 

270.656.60 

498, 994.20 

442. 146. 00 
1,0’21,436. 75 

626,604.35 
1,801,451.55 
1,362,799. 75 
1,324, OlU  65 
1,574,028. 95 
1,400,336. 25 

70. 50 
1,236.00 
748. 65 
32,417.25 
759. 00 
318.27 
169. 26 

143. 70 

128.70 

238. 83 
1, 232. 49 

646. 83 

1879 

1880  . 

1881 

1882 

1883 

1884 

1885 

1886 

1887  

1888 

1889 

1890  

1891 

1892 

1893  

1894 

1895  

1896  

1897  

1898  

1899 

1900 

1901 

1902 

23,105,538.95 

941,349.48 

912,020.00 
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MINOR  COINAGE. 


TOTAL  COINAGE. 


TOTAL  VALUE. 


I 


$4,680,577.44 
52,750.  00 

39.295.00 

40.420.00 

116. 765. 00 

141.875.00 

135.280.00 

79. 440. 00 
8,525. 00 

57,998.50 

162.312.00 
389,6‘19.55 
392, 115. 75 

385.811.00 
465, 981.09 
232, 617.  42 
117,653.84 
176,542. 90 

. 452,264.83 
374,944. 14 
488, 693. 61 
671,828.54 
470, 723.50 

376.498.32 
466,421. 95 

167.521.32 
383,436.36 

390. 672.93 
504,663. 30 
498,230. 79 
636,000. 31 
668,337.64 
’796, 111.43 
873,767.22 

850.944.93 


16,536,570.61 


$39, 926. 11 


8411,776,4 

3. 177.5 

1.658.2 

5.079.7 
35, 337, 5 

8.219.2 

5. 918. 6 
n,706,7 

7.979.8 

13.235.2 

9.744.6 

33.322.2 

67. 372.8 

35.849.9 

3.273.9 

1.740.2 

6.576.5 

4.345.5 
582,2 

6.018.9 
1,047,C 
2, 144,  C 
1, 282, 1 

11.840.2 

33.011.9 
56, 887,  € 

34.716.2 
16. 960, ( 

42.080.9 

14.759.2 
54,632,7 

47.027.9 

22.727.2 
2, 722, 4 

8.821.2 


$100,706,3 

829,4 

1.891.1 

1.980.0 

2.801.2 
2,579,9 

5.349.0 

10.269.3 

10.651.0 

11.932.8 

14.816.7 

12.615.6 

9. 176. 1 

11.500.1 

13.067.9 

14.412.3 

18.047.8 
20,606,0 

21.424.6 
19,74-  6 

22.474.4 

17.820.1 

11.305.7 
5,261,3 

6.023.5 

1.676.7 

2.109.7 

11.620.9 

7.185.2 

11.770.3 

8.214.5 

15.526.6 

13.206.4 

15.643.6 

10.159.7 


$523,374,2 

4.357.2 

3.649.3 
7,429,1 

38.518.2 

11.141.7 

11.514.6 

22. 186. 8 

18. 639. 4 

25.226.2 

24.726.4 

46. 329. 3 

76.977.1 

48.310.4 

17.946.6 
16, 949, 0 

23. 815.9 

25. 294.7 

23.222.7 

26. 673. 7 
2^,804,8 

-21,348,9 

13.900.3 

18.052.9 

39. 170. 4 

59.002.6 

37.708.6 

29. 413.6 

50.792.2 

27.654.4 

64.684.7 

65.185.7 

38, 053, '8 

20.813.9 

21.232.5 


1,023,177,924.50  463,390,093.35  41,635,405.15  1,528,103,423.00 
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REPORT  ON  THE  FINANCES 


Sfo.  38. — Coinage  of  the  Mints  of  the  United  States 
[Coinage  of  the  mint  at  San  Francisco 


Calendar  years. 

GOLD. 

SILVER. 

- 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three  Quarter 
dollars,  eagles. 

Dollars. 

Dollars. 

Trade 

dollars. 

1854 

82,829, 360 

$1,238,260 

$1,340 

$615 

$14. 632 

1865 

17, 593, 500 

90,000 

305,000 

119,800  

1856 

23, 795, 000 

680,000 

625,500 

103,600  177,800 

24, 600 

1857 

19, 410, 000 

260,000 

435,000 

42,000  170,000 

10, 000 

1858 

10, 934,200 

118,000 

93,000 

3,000 

10,000 

1859 

12, 728, 900 

70,000 

66, 100 

38,000 

15,000 

$20, 000 

I860 

10,899,000 

60,000 

106,000 

21,000  89,000 

13,000 

1861 

15, 360, 000 

165,000 

90.000 

60, 000 

18G2 

17,083,460 

126,000 

47,500 

........  20,000 

1863 

19,331,400 

100,000 

85,000 

27,000 

1864 i 

15,873, 200 

25,000 

19,440 

1865 

20,850,000 

167,000 

138,060 

58,440 

1806 

16, 845, 000 

200,000 

219,600 

97,400 

1867 

18,415, 000 

90,000 

145,000 

70, 000 

1868 

16,750, 000 

135,000 

260,000 

85,000 

1869 

13, 735,000 

64,300 

155.000 

........  73,750 

1870 

19, 640, 000 

80,000 

85,000 

40, 000 

. 3,000 

1871 

18,660,000 

165,000 

125,000 

55, 000 

1872 

15,600.000 

173,000 

182,000 

45,000 

9,000 

1873 : 

20,812,000 

120,000 

155,000 

67, 500 

700 

$703, 000 

1874 

24,280, 000 

100,000 

80,000 

2,649,000 

1875 

24, 600, 000 

45,000 

29,000 

4, 487,000 

1876 

31,940,000 

50,000 

20,000 

12,500 

5,227,000 

1877 

34,700,000 

170,000 

133,500 

88, 600 

9,519,000 

1878 

34, 780, 000 

261, 000 

723,500 

445, 000 

9,774,000 

4,162,000 

1879 

24,476,000 

2,240,000 

2, 131,000 

108, 750 

9,110,000 

1880 

16,720,000 

5,062,500 

6,744,500 

8,900,000 

1881 

14, 540,000 

9,700,000 

4,845,000 

12, 760,000 

1882 

22,500,000 

1,320,000 

4,845,000 

9,260, 000 

1883 

23,780,000 

380,000 

416,000 

6,260,000 



1884 

18,320,000 

1,242,500. 

885,000 

3,200,000 

1886 

13,670,000 

2,280,000 

6,057,500 

1,497,000 

1886 

8,260,000 

16,340,000 

760,000 

1887 

6,660,000 

8,170,000 

9,560,000 

1,771,000 

1888 

17, 192, 000 

6,487,000 

1,469,500 

657,000 



1889 

15,494,000 

4,254,000 

700, 000 

1890 

16.055.000 

8, 230, 373 

1891 

25, 762,500' 

5,296,000 

1892 

18,603,000 

1,155,000 

1,492,000 

1,200,000 

1898 

19,923,500 

1,413,500 

1,120,000 

100,000 

1894 

20,971,000 

250,000 

279,500 

1, 260, 000 

1895 

22,870,000 

490,000 

560,000 

400,000 

1896 

28,078,500 

1,237,600 

777,000 

5,000,000 

1897 

29,405,000 

2.347.600 

1,770,000 

6,825,000 

1898 

51,503, 500 

4,736,000 

6,987,000 

4, 102, 000 

1899. 

40,206, 000 

8,410,000 

7,725,000 

2,562,000 

1900 

49,190,000 

810,000 

1,645.000 

3,540,000 

1901 

31,920,000 

28,127,500 

18,240,000 

2,284,000 

1902 

35,072,500 

4,695,000 

4,695,000 

1,530,000 

1903 

19,080,000 

6,380,000 

9,275,000 

1,241,000 



Total 

1,064,337,520 

113,134,560 

112,099,540 

186,300  1,801,255 

90, 232 

107,219,073 

26,647,000 
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FROM  THEIR  ORGANIZATION,  BY  CALENDAR  YeARS — Continued, 
from  its  organizatiou,  1854,  to  December  31,  1903.] 


TOTAL  COINAGE. 

j TOTAL  VALUE. 

Gold.  Silver. 


$4,084,207 
18,008, 300 

25.306. 400 

20.327.000 
17,158, 200 

12.918.000 

11.178.000 

15.665.000 
17,275,960 

19.543. 400 
15,917,640 

21.213.500 

17.362.000 

18.720. 000 

17.230.000 
14,028,050 

19.848.000 

18.905.000 

16,000,000 

21.154.500 

24.460.000 

24.674.000 

32.022. 500 

35.092.000 

36.209.500 
.28,955,750 

28.527.000 

29.085.000 

28.665.000 

24.576. 000 

20.447.500 

22.007.500 

24.600. 000 

23.390.000 

25.148.500 

19.748. 000 

16.055.000 

25.762.500 

21.250. 000 

22.457.000 

21.500. 500 

23.920.000 

30.093.000 

33.522.500 

63.226.500 

56.341.000 

61.645.000 

78.287.500 

44.462. 500 

33.735.000 

|l,  291, 709, 407 


$164,075.00 

184. 000.  00 

99, 500.00 

274. 250.00 

329.000. 00 

264.000. 00 

511.000. 00 

710.825.00 

478. 750.00 

361.500.00 

371.250. 00 

553.500.00 

630.000.  00 

644. 000.  00 

403. 500. 00 

507.000. 00 

1.136.775.00 

380.600. 00 

920. 900. 00 

2,868, 000. 00 

7.395.000. 00 

10,682, 000.00 

14.680. 000. 00 

13. 977.000. 00 

9.110. 000. 00 

8. 900. 000. 00 

12.760.000. 00 

9. 250.000. 00 

6. 250. 000.  00 
3,256,496. 90 

1.501.369. 00 
770, 652. 40 

2. 216. 445. 00 

1. 133. 000.  00 
797,267.80 

8. 372. 680. 60 

6.169. 611.60 
2,054,604.75 
1,082,773.85 

3.946.552.65 

1.507.213.25 
5, 674, 989. 35 

6. 561.791.65 
5, 706,673. 70 
3, 768,954.80 

5.801.634. 26 
2, 784, 990. 20 

2. 848. 488. 00 

2. 521.716. 00 

.73,274,330.75 


$4,084,207.00 

18. 172.375.00 

25.490. 400.00 

20.426.500.00 

17.432. 450.00 

13. 247.000.  00 

11.442.000. 00 

16. 176. 000.  00 

17. 986. 785. 00 

20.022. 150. 00 

16. 279. 140. 00 

21.584.750.00 

17.915.500. 00 

19. 350. 000.  00 

17.874. 000. 00 

14.431.650.00 

20.355. 000. 00 

20. 041.775.00 

16. 380. 600. 00 

22. 075. 400. 00 

27. 328. 000.  00 

32.069. 000.  00 
42,704,600. 00- 

49.772. 000. 00 

50. 186.500.00 

38.065.750.00 

37. 427.000. 00 

41.845.000. 00 

37. 915. 000.  00 

30.826. 000.  00 
23,703, 996. 90 

23.508. 869.00 
25, 370, 652. 40 

25. 606. 445. 00 

26. 281.500. 00 
20,545,267.80 

24.427.680.60 

31.932.111.60 
23,304,604.75 
23,539, 773.85 

25.447.052. 65 

25.427.213.25 
35,767,989.35 

40.084.291.65 
68,933, 173. 70 
60, 109;  954. 80 

57.446.634.25 
81,072,490. 20 

47. 310. 988. 00 

36. 256. 716. 00 

1,464,983,737. 75 
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REPOET  ON  THE  FHSTANCES, 


Bfo.  38. — Coinage  of  the  Mints  of  the  United  States 


[CoiBage  of  the  mint  at  New  Orleaus  from  its  organization,  lS38,  to 


Calendar  years. 

GOLD. 

SILVER. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

Dollars. 

1838  

1839 

$44,452. 50 

65.500.00 

18.450.00 

49.500.00 
920,005. 00 

1840  

$162,000 
41,750 
82, 000 
505,375 
1,823,000 

205.000 

290.000 
60,000 

1841 

$25,000 

274.000 
1,751,620 

1.187.000 

475.000 
817,800 

5.715.000 
358,500 

239.000 

575.000 

2.630.000 

180.000 

510.000 

525.000 

180.000 

145.000 

55.000 

200.000 

23.000 
111,000 

1842 

1843 

1844 ; 

1845  

1846 

165.000. 00 

310.000.  00 

$59,000 

1847 

1848  

1849 

$215, 000 
14,000 
.290, 000 

140. 000 

290. 000 

1850  

$2,820,000 

6.300.000 

3. 800.000 

1.420. 000 

65.000 
160,000 

45. 000 
600,000 

705.000 

182.000 
132, 000 

• 100,000 
46,500 

210,000.00 

370.000.  00 

360. 000.  00 

40,000 

1851 

205,000 

1852  

1853 

1854 

230,000 

55,600 

50.000 

65.000 

$72,000 

382,500.00 

1856  

55,000 

1856  

52,750.00 

85,000.00 

1857  

1858  

1869  

360.000 

515.000 

1860  

1861  * 

1879 

15.000 

92.000 
83,500 

108,200 

8,000 

2.887.000 

5.305.000 

5.708.000 

6.090.000 

8. 725. 000 

9.730.000 

9. 185.000 

10.710.000 

11.550. 000 

12. 150.000 

11.875.000 

10.701.000 
7,954,529 

2. 744.000 

300. 000 

1.723.000 

450. 000 

4.900.000 

4.004.000 

4. 440. 000 

12.290.000 

12.590.000 

13. 320.000 

8. 636. 000 

4.450.000 

1880 

1881 

1882 

1883 

1884 

1885 

1886  

1887  

1888  a 

213,350 

1889  

1890  

1891 

1892  

286,880 

170.000 
1,075,000 

980.000 

50.000 
550, 000 

83.000 

1893  

1894  

1895  

1896  a . - a 

1897  

425,000 

1898  

1899  . a 

370,470 

1900  

1901 

720, 410 

1902 

1903  

1,127,710 

16, 375,500 

21,652,440 

4,447,625 

72,000 

3,023,157. 50 

1,004,000 

183,391,529 

“ No  coinage  from  1862  to  1878,  inclusive. 
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PROM  THEIR  Organization,  by  Calendar  Years — Continued. 
itssuspeDsion,  1861,  and  from  its  reopening,  1879,  to  December  31,  1903,] 


Half 

dollars. 


881,488 
427, 550 

200. 500 

478.500 

1. 134. 000 
1,002, 500 

1.047.000 

1. 152. 000 

1.292.000 

1.590.000 

1. 165. 000 

1.228.000 
201j000 

72,000 

664. 000 
2,620, 000 

1.844.000 

1.329.000 

409. 000 

3. 647. 000 

1.417.000 

645.000 

165. 000 


195.000 
694, 500 

1.069.000 

883.000 

462.000 

316.000 

437.000 

862.000 

1. 372.000 
662,000 

1.263.000 

1.050. 000 


8106, 300 

113. 000 
192, 250 

242. 000 

185.000 


92,000 


103. 000 

22, 000 

24. 000 

333. 000 

371.000 

44. 000 

242.000 

295. 000 

130.000 

65. 000 

97. 000 


840, 243. 40 
124,327.20 

117.500.00 

200.750.00 

202,000.00 

15,000. 00 


23,000.00 


30. 000.  00 

51.000. 00 

40.000. 00 

43.000.  00 
110,000.00 
177,000.00 


118,000. 00 
154,000. 00 

29.000. 00 

48.000. 00 
4,000.00 


17, 000 
660, 000 

849. 000 

713.000 

704.000 

371.000 
353,700 

467.000 

661.000 

854.000 

403.000 
.,187,000 

875.000 


HaR 

dimes. 


854,827.60 

46.7.50.00 

40. 750.00 

17.500.00 


11,000.00 


30. 000.  00 
7,000.00 

34,500.00 

43.000.  00 

13.000. 00 
118,000.00 

78.000. 00 

30.000. 00 

55.000. 00 

69.000. 00 

83.000. 00 

28.000. 00 
53,000.00 


821,600 


f 


454. 000.  00 
384, 170. 00 

176.000. 00 

72.000. 00 

44.000. 00 

61.000. 00 
66,600.00 

213.000. 00 

265.000. 00 

201.000. 00 

562.000. 00 

450.000.  00 

818.000. 00 


Three 

cents. 


TOTAL  COINAGE. 


Gold. 


S44, 
217, 
85, 
405, 
3. 177, 
3,010, 
680, 
1,272, 
6,085, 
358, 
454, 
3,619, 
9,795, 
4,470, 
2,220, 
1,274, 
450, 
292, 
806. 
905, 
205, 
243, 
100, 
61, 
92, 
83, 
108, 


452. 50 

500.00 

200.00 

500. 00 
000.00 
000. 00 
000. 00 

800.00 
000.00 
500. 00 
000.00 
000.00 
000. 00 
000.00 
000.00 
500.00 

500.00 

750. 00 
000. 00 
000. 00 
000. 00 
000. 00 
000.00 

500. 00 

000.00 

500. 00 

200. 00 
000. 00 


213, 350. 00 


336, 880.00 

720.000. 00 
1,158, 000. 00 

980. 000.  00 


425,000. 00 

’376*476*60’ 


720,410. 00 
i*i27*7i6’66 


Silver. 


ITOTAL  VALUE. 


840, 
260, 
698, 
555, 
890, 
1,391, 
1, 198, 
1,070, 
1,211, 
1,384, 
1,620, 

1.192, 
1,456, 

327, 
152, 
1,225, 
3,246, 
1,918, 
1,744, 
927, 
3,889, 
1,918, 
1,314, 
165, 
2,887, 
5,305, 
5, 708, 
6,090, 
8,725, 
9, 730, 
9, 185, 
llO,  710, 
11,550, 
12, 150, 
11,875, 
10,701, 
8,425, 
3, 983, 
2, 019, 
3, 677, 
2,081, 
5, 794, 
4,740, 
5,557, 
14,078, 
16,017, 
114,847. 
11,5361 

7. 193. 


243. 40 
642.70 
100.00 
000.00 

250.00 

000. 00 

500. 00 
000.00 
000.00 
000.00 
000.00 
000. 00 

500.00 

600.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000. 00 
000.00 
000. 00 
000. 00 
000.00 
000.00 
000. 00 
000. 00 
000.00 
000. 00 
000.00 
000.00 
000.00 
000. 00 
000.00 
000.00 
000.00 

529.00 

170.00 

500.00 
000.00 
000.00 
000.00 

300.00 
000.00 
000. 00 
000.00 
000.00 
000. 00 
000.00 


840, 
305, 
915, 
640, 
1,295, 
4, 668, 
4,208, 
1,750, 
2,483, 
7, 469, 
1,978, 
1, 646, 
6,075, 
10, 122, 
4, 622, 
3,445, 
4,520, 
2, 368, 
2,036, 

1. 732, 

4.794, 
2, 123, 
1,657, 

265, 
2, 948, 
5,397, 
5,791, 
6,198, 

8. 733, 
9, 730, 
9, 185, 

10, 710, 
11,550, 
12,363, 
11,876, 
10, 701. 
8,425, 

4.320, 
2,739, 
4,735, 
3,061, 

6.794, 
6, 165, 
5,557, 

14,448, 

15,017, 

15,567, 

11,536, 

8. 320, 


243. 40 
095. 20 
600.00 
200.00 

750.00 
000.00 

500.00 
000.00 

800. 00 
000. 00 

500.00 
000.00 

600. 00 
600. 00 
000. 00 
000.00 
500. 00 

500.00 

750.00 
000.00 
000.00 
000.00 
000.00 
000.00 

600.00 
000.00 

500. 00 

200.00 
000.00 
000.00 
000.00 
000.00 
000.00 

350.00 
000. 00 
000.00 

529. 00 

050. 00 

600.00 
000.00 
000. 00 
000. 00 

300.00 
000. 00 

470. 00 
000.00 

410.00 
000.00 

710.00 


32, 967,038 


10, 771, 250 


5,293,590.00 


812,327.50 


21,600 


146,574,722.50 


233,257,335.10 


279,832,067.60 
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KEPOBT  ON  THE  FINANCES. 


No.  38. — (Doinage  of  the  Mints  op  the  United  States 


[Coinage  of  the  mint  at  Carson  City, 


Calendar  years. 

GOLD. 

SILVER. 

Double 

eagles. 

Eagfe. 

Half  eagles. 

Dollars. 

Trade 

dollars. 

1870 

$75,780 

293,740 

593,000 

448,200 

2,301,700 

2,223,020 

2,768,820 

851,300 

263,600 

214,160 

$59,080 
71,860 
65, 000 
45,430 
167, 670 
77,150 
46, 960 
33,320 
32, 440 
17,620 
111,  900 
•240, 150 
67,640 
120, 000 
, 99,250 

$38. 375 
103, 850 
84, 900 
37,080 
105,990 
59, 140 
34, 435 
43,400 
45,270 
86, 405 

265. 085 
69, 430 

414.085 
64, 790 
82,010 

$12, 462 
1,376 
3, 150 
2,300 

1871 

1872 

1873 

$124,500 
1,373,200 
1,573, 700 

509.000 

534.000 
97,000 

1874 

1875 

1876 

1877..: 

1878 

2,212,000 

756.000 

691. 000 

296. 000 

1.133.000 

1.204.000 

1.136.000 

228.000 

1879 

1880 

1881 

1882 

782,800 

1,199,240 

1,622,780 

189,000 

1883 

1884 

1885 

1886“ 

1887“ 

1888  “ 

18891* 

618,900 

1,824,180 

100,000 

545,300 

368,040 

350. 000 
2,309,041 
1,618,000 
1,352,000 

677. 000 

1890 

175. 000 
. 1,037,320 

400. 000 

140. 000 

269.000 
1,040, 000 

414, 840 

300.000 

1891 

1892 

1893“ 

Total 

17,283,560 

2,997,780 

3,548,085 

13,881,329 

4,211,400 

• Coinage  suspended.  Operations  resumed  October  1, 1889. 


No.  38. — Coinage  op  the  Mints  op  the  United  States 

[Coinage  of  the  mint  at  Charlotte,  N.  C.,  from  its  organization,  1838,  to  its  suspension,  1861.] 


Calendar  years. 

GOLD. 

TOTAL  VALUE. 

Half  eagles. 

Quarter 

eagles. 

Dollars. 

1838  

$64,565 
117,335 
95, 140 
107,555 
137,400 
221, 765 
118,155 

$19, 770. 00 

46.432.50 

32.095.00 

25. 742. 50 

16.842.50 

65.240. 00 

29.055.00 

$84,335.00 

162,767.60 

127.235. 00 

133.297.50 

154. 242.50 

287.005.00 

147.210.00 

1839  

1840  

1841 

1842  

1843  

1844  “ 

1845 ’> 

1846 

64,975 
420, 755 
322,360 
324,115 
317,955 
215, 880 
362,870 
327,855 
196,455 
198,940 
142,285 
156, 800 
194,280 
159,235 
74,065 
34,395 

12,020.00 

58.065.00 

41.970.00 

25.550.00 

22.870.00 
37,307.60 

24.430.00 

76.995.00 

478.820.00 

364.330.00 

361.299.00 

347.791.00 

324.454.50 

396.734.00 

339.370. 00 

214.696.50 

217.935.50 

162.067.50 

170.080.00 

216.920. 00 

164.470. 00 
92, 737. 50 

34. 395. 00 

1847  

1848  . . 

1849  

$11,634 
6, 966 
41,267 
9,434 
11,515 
4 

9,803 

1850  

1851 

1852 

1863  

1854  

18,237.50 
9,192.60 
19, 782.60 

1855  

1856  

1867 

13,280 

1858  

22,640. 00 

1859 

5,236 

I860 

18,672.50 

1861 

4,405, 135 

644, 916.00 

109,138 

5,059,188.00 

“Mint  burned  July  27,1844.  t No  coinage. 
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EEPOBT  ON  THE  FINANCES. 

No.  38. — Coinage  of  the  Mints  op  the  United  States 


EECAPITULATION. 


Calendar  years. 

GOLD  COINAGE.  | 

Double 

eagles. 

^ Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

1793-S5 

$27,950 

60,800 

91,770 

79,740 

174,830 

259,660 

292,540 

150,900 

89,790 

97,950 

843, 535 
16,995 
32, 030 
124, 335 
37,255 
58,  no 
130,030 
265, 880 
167,530 
152, 376 
166, 916 

320. 466 

420.466 
277,890 
169,375 

601.435 
497,905 

290.436 
477,140 

77,270 

3,175 

1796 

$165. 00 

4.390.00 

1.535.00 

1.200.00 

1797 

1798... 

1799  . 

1800 

1801 

1802.. 

6.630.00 

1.057.60 

8.317.60 
4,452.50 

4.040.00 
17,030.00 

6.775.00 

1803... 

1804.. 

1805 

1806.. 

1807.. 

1808..  , . 

1809 

1810 

1811 

1812 

1813 

1814 

1815 

1816 

1817 

1818 

242,  MO 
258, 615 
1,339,030 
173, 206 
88,980 
72,425 
86,700 
146, 300 
90, 345 
124, 565 
140, 145 
287, 210 
631, 765 
702, 970 
787,435 
968,150 
3, 660,845 
1,867,670 
2, 765, 735 
1,035,605 
1, 600,420 
802,745 
1,048,530 
380, 945 
655,330 
4,275,425 
4,087,715 
2,743, 640 
2,736, 155 
5, 382,685 
1,863, 560 
1, 184, 645 
860, 160 
2,651,955 
3,689,635 
2,305,095 
1,613,235 
1,257, 090 
1,806,665 
1,232,970 
439,770 
361,236 
352, 365 
3,332, 130 
69,826 
97,360 
40,540 
144,636 
253,200 
179, 600 
288,625 
163,925 

1819 

1820 . 

1821 

16, 120. 00 

1822 

1823 

1824 

6,600.00 
11,085.00 
1, 900. 00 
7,000.00 

1825 

1826 

1827 

1828 

1829 

8,607. 50 

11.350. 00 

11. 300. 00 
11,000. 00 

10.400.00 

293.425.00 

328.505.00 

1.369.965.00 

112.700.00 

137. 345.00 

191.622.50 

153.672.60 

64.602.60 

85.007.60 

1.327. 132. 50 

89.345. 00 

276.277.60 

279.272.50 

482.060.00 

98.612. 60 
111,  147.60 

895.547.60 

3.867.337.50 

3.283.827.50 

3.519.615.00 

1.896.397. 50 

600.700. 00 

1.213.117.50 

796.235.00 

144.082.60 

142.220.00 

164.360.00 

3.241.295.00 

300.882.60 

27.075.00 
7,186.00 

62.302.60 

105. 175.00 

78. 125.00 

94.062.60 

84.612.60 

1830 

1831 

1832 

1833 

1834 

1835 

1836 

1837.. 

1838 

72,000 

382.480 
473,380 
666,310 

1,089,070 

2,506,240 

1,250,610 

736,530 

1,018,750 

14,337,5^ 

1,813,340 

6,775,180 

3,489,510 

4,393,280 

2,811,060 

2,522,530 

2,305,760 

1,487,010 

1,429,900 

481,060 

343,210 

253,930 

278,830 

1,287,330 

234,950 

112.480 
60,800 

207,050 

237,800 

121,400 

241,550 

82,850 

1839 

1840 

1841 

1842 

1843 

1844 

1846 

1846 

1847 

1848 

1849 

$936,789 
511,301 
3,658,820 
2,201,146 
4,384,149 
1,657,016 
824,883 
1,788,996 
801,602 
131,472 
193,431 
61,234 
627,499 
1,326,865 
6,250 
5,960 
3,725 
7, 180 
6,250 
10,626 
5,925 

1850 

f26, 225,220 

48.043.100 

44.860.520 

26.646.520 
18,052,340 
25,046,820 
30,437,560 

28.797.500 
21,873,480 
13,782,840 
22,684,400 
74,989,060 
18,926, 120 
22,187,200 
19,958,900 

27.874.000 

30.820.500 
23,436,300 

18.722.000 

17.238.100 

1851 

1852 

1853 

1854 ' 

$491,214 
171, 465 
181, 630 
104,673 
6,399 
46,914 
42,465 
18,216 
17,355 
15,117 
8,040 
3,495 
12,090 
7,950 
14,625 
7,676 

1856 ... 

1856 

1857 

1858 

1859 

1860 

1861 

1862 

1863 

1864 

1865... 

1866 

1867 

1868 

1869 

Carried  forward 

560,602,480 

64,819,680 

67,470,880 

1,149, 123 

26,065,402.60 

19,040,007 
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! 

FROM  THEIK  ORGANIZATION,  BY  CALENDAR  YeARS — Continued. 

• RECAPITUIiATION. 


SILVER  COINAGE, 

Trade 

dollars. 

Dollars. 

' Half  dollars. 

Quarter 

dollars. 

Twenty 

cents. 

Dimes. 

Half  dimes. 

Three 

cents. 

$204,791 
72,920 
7,776 
327,536 
423,515 
220,920 
54, 454 
41,650 
66,064 
19, 570 
321 

$4,320.80 

611.50 

2,226.35 

$2,213.50 
2,626. 10 
2,755.00 



2. 176.00 

3.464.00 
1,097.60 

3. 304.00 
826.50 

12,078.00 


1,200. 00 

1.695.50 
650.50 

1.892.50 

780.00 

4.471.00 
635.50 

6.518.00 

■Hi 

90,293.50 

36,000.00 

31.861.00 
64,212.75 

16.020.00 
4,450.00 

■M 

K liMdl 

iWi 

61.500. 00 
62,000.00 

62. 135.00 

48.250.00 

68.500.00 

74. 000. 00 

138.000.  00 

95.000. 00 

113.800.00 

112.750.00 

108. 285.00 
113,954.25 
.98,250.00 

58.250.00 

58.250.00 

32. 500.00 

78.200. 00 

1.350.00 

63.700.00 

63. 400.00 

72.450.00 

82.250.00 

82.050.00 

63.025.00 

785. 251.00 

365.000. 00 

117.500.00 

299.000. 00 

433.000.  00 

258.000. 00 

45.000.  00 

92.950.00 

164.050.00 
74,627.50 

5.923.00 
4,523.50 

6.675.00 

6.636.25 

6.431.25 

18.295.00 

21.930.00 

■■■■■■■■■■■ 



— \ 

$185,022. 00 
559,905.00 
342,000.00 

20. 130. 00 

4.170. 00 

43. 740. 00 

31.260. 00 

48. 120. 00 

10.950.00 

8. 610.00 

14. 940. 00 
10,906. 50 

643.80 

14.10 

255.00 

681. 75 

138. 75 

123.00 

153.00 

5,053,440 

95,609,284.50 

21,727,878.00 

8, 376,184. 10 

4,629,818.90 

1,281,762.90 
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]Vo.  3§. — Coinage  oe  the  Mints  or  the  United  States 

RECAPITULATION— Ctontinued. 


GOLD  COINAGE. 


Calendar  years. 

Double 

eagles. 

Eagles.  \ 

Half  eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

Brought  forward 

$560,502,480 

$54,819,(580 

$67,470,880 

$1,149,123 

$26,065,402.50 

$19, 040. 007 

1870 

22,819,480 

164,430 

143,550 

10, 605 

51,387.50 

9, 335 

1871 

20,456,740 

254,650 

245,000 

3, 990 

68,375.00 

3.930 

1872 

21,230,600 

244,500 

275, 350 

6,090 

52, 576. 00 

3, 530 

1873 

55,456,700 

173,680 

754, 605 

75 

512,562.50 

125, 125 

1874 

33,917,700 

799,270 

203, 630 

125, 460 

9, 850.00 

198, 820 

1875 

32,737,820 

78,350 

105, 240 

60 

30,050.00 

420 

1876 

46,386,920 

104,280 

61,820 

- 135 

23, 052. 50 

3,245 

1877 

43,504,700 

211,490 

182, 660 

4,464 

92,630.00 

3, 920 

1878 

45,916,500 

1,031,440 

1,427,470 

246, 972 

1,160,650.00 

3,020 

1879 

28,889,260 

6,120,320 

3,727,165 

9,090 

331,225.00 

3, 030 

1880 

17,749,120 

21,715,160 

22,831,765 

3, 108 

7,490.00 

1,636 

1881 

14,585,200 

48,796,250 

33,458,430 

1, 650 

1,700.00 

7,660 

1882 

23,295,400 

24,740,640 

17,831,885 

4,620 

10, 100. 00 

5,040 

1883 

24,980,040 

2,595,400 

1,647,990 

2, 820 

4,900. 00 

10,840 

1884 

19,944,200 

2,110,800 

1,922,250 

3,318 

4,982.60 

6, 206 

1885 

13,875,560 

4,815,270 

9, 065,030 

2, 730 

2,217.50 

12,205 

1886 

22,120 

10,621,600 

18,282, 160 

3,426 

. 10,220.00 

6,016 

1887 

5,662,420 

8,706,800 

9, 560,435 

18,480 

15,705.00 

8, 543 

1888 

21,717,320 

8,030,310 

1,560, 980 

15, 873 

40,245.00 

16,080 

1889 

16,995,120 

4,298,850 

37,825 

7,287 

44,120.00 

30, 729  • 

1890 

19,399,080 

755,430 

290, 640 

22,032. 50 

1891 

25,891,340 

1,956,000 

1,347,065 

27, 600. 00 

1892 

19,238,760 

9,817,400 

5,724,700 

6,362.60 

1893 : 

27,178,320 

20,132,450 

9, 610, 985 

75,265. 00 

1894 

48,350,800 

26,032, 780 

5,152,275 

10, 305.00 

1895 t 

45,163,120 

7,148,260 

7,289, 680 

15,297.50 

1896 

43,931,760 

2,000,980 

1,072,316 

48,005.00 

1897 • 

57,070,220 

12,774,090 

6, 109,415 

74,760.00 

1898 

54,912,900 

12,857,970 

10,154,475 

60,412.60 

1899 

73,593,680 

21,403,620 

16.278,645. 

68, 375. 00 

1900 

86,(^1,680 

3,749,600 

8,67.3,650 

168,  012  60 

1901 

34,150,520 

46.036.160 

21,320,200 

228,307.50 

1902 

35,697,580 

5,620,130 

6,557,810 

334,332.50 

« 75. 080 

1903 

24,828,560 

7,766,970 

10, 410, 120 

503,142.50 

0 175,178 

Total 

1,666,783,720 

378,384,910 

299,787,985 

1,619,376 

30, 181,660.00 

19, 749, 595 

“ Includes  $475,000  in  Columbian  coins.  >■  Includes  $2,07.6,052.50  in  Columbian  coins. 

‘Louisiana  Purchase  Exposition. 
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FROM  THEIR  ORGANIZATION,  BY  CALENDAR  YeARS — Continued. 

RECAPITUIiATION— ConUuued. 


SILVER  COINAGE. 


Trade 

dollars. 


225, 000 
4,910,000 
6,279,600 
6, 192, 150 
13,092,710 
4,259,900 
' 1,541 

1,987 
960 
1,097 
979 


Dollars. 


$5,053,440 
446,462 
1, 117, 136 
1, 118, 600 
296,600 


22,496,550 

27.560. 100 
27,397,355 
27,927,975 

27.574.100 
28,470,039 
28, 136, 875 
28, 697, 767 
31,423, 886 
33,611,710 
31,990,833 
34,651,811 
38,043,004 
23, 562,735 

6, 333.245 
1,455, 792 
3,093,972 
862,880 
19, 876, 762 
12, 651,731 
.14,426, 735 
15, 182, 846 
id  25, 010, 912 
22,566,813 
18,160,777 
10. 343, 755 


Half  dollars. 


$95,509, 
829, 
1,741, 
866, 
1,593, 
1, 406, 
5, 117 
7,46i; 
7,540. 
726. 
2, 

4, 

5, 
2, 
4, 
2, 
3, 
2, 
2 
6’, 

6, 
6, 

100, 
‘1,652, 
“4,003, 
3, 667, 
2, 354, 
1,507, 
2. 023, 
3, 094, 
4.474, 
5,033, 
3,119, 
4,454, 
3,149, 


284.50 

758. 50 

655.00 

775.00 

780.00 

650.00 

750.00 

675.00 

255.00 

200.00 

950.00 

877.50 

487. 50 

750.00 

519. 50 

637.50 

065. 00 

943. 00 

855.00 

416. 50 

355. 60 

295. 00 

300. 00 

136. 50 

948.50 

831.00 

652.00 

855.00 

315.50 

642.50 

628. 50 

617.00 

928.50 

723.60 

763. 50 


Quarter 

dollars. 


Twenty 

cents. 


I$21,727, 

23, 

53, 

08, 

414, 

215, 

1,278, 

7,839, 

6,024, 

849, 

3. 

3, 

3, 

4, 
3, 
2, 
3, 
1, 
2, 

306, 
3, 
20. 
1, 651, 
2,960, 
2,583, 
2,233, 
2,255, 
1,386, 
2, 524, 
3,497, 
3,994, 
3.822, 
2,644, 
4,617, 
3,551, 


,878.00 

935.00 

255.50 

762.50 

190.50 

975.00 

375.00 

287.50 

927.50 

200.00 

675.00 

738.75 

243.75 

075.00 

859.75 

218.75 

632.50 

471.50 

677.50 

708.25 

177.75 

147.50 

150.00 

331.00 

837.50 

448.25 

390.25 

700.25 

440.00 

331.75 

211.50 

874.25 

369.25 

589.00 

516.00 


^265,598 
5,180 
102 
120 


Dimes. 


376, 

52, 

109. 

261, 

443 

319; 

406, 

015, 

735, 

187, 

1, 

3i 

2, 

391, 

767i 

393; 

257, 

658, 

573, 

721, 

835, 

133, 

304, 

695, 

759, 

205, 

225, 

318, 

287, 

015, 

409, 

477, 

507, 

795, 

829, 


184, 

150. 
371. 
045. 
329. 

151. 

570. 
115. 
051. 
880. 
510. 
735. 
497. 
110. 

571. 
134, 
711, 
409. 
8.38. 
648. 
338. 
461. 
671. 
365. 
219. 
099. 
088, 
581, 
810. 
324, 
833. 
918. 
350. 
077 
405. 


$4,529,818.90 

26.830.00 

82.493.00 
189, 247. 50 

51.830.00 


Half 

dimes. 


|$1, 281, 762.90 
' 120. 00 
127.80 
58. 50 
18.00 


Three 

cents. 


35, 905, 924 


1569,541,198 


161,472,177.00 


176, 477,601.50 


271,000 


45,476,561.40 


14,880, 219. 40 


1,282,087.20 


« Includes  $10,006.75  in  Columbian  coins.  d includes  50,000  Lafayette  souvenir  dollars. 
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No.  3§. — Coinage  op  the  Mints  op  the  TJniteh  States 
EECAPITULATION— Continued. 


Calendar  years. 

jriN'OR  COINAGE. 

Five  cents. 

Three  cents. 

Two  cents. 

1793-1795  

1796 - 

1797  

1798  

1799 

1800 

1801 

1802  

1803  

1804  

1805  

1806 . . . r 

1807  

1808 

1809 V 

1810 



1811 

1812  

1813 

1814 : 

1815 

1816 

1817 

1818 



1819 

1820 

1821 

1822 

1823 

1824 s 

1825 

1826  : 

1827  

1828 : 

1829 

1830 

1831 

1832 

1833 

1834 

1835 

1836 

1837  

1838 

1839  

1840 

1841 

1842 

1843 

1844 

1845 

1846 

1847 

1848 

1849  

1850 

1861 

1862 

1863 

1854 

1865 

1856 

1857  

1858 

1859 

I860 

1861 J 

1862 

1863. 

1864 

> 

$396,950. 00 
272,800.00 

63.540.00 

58.775.00 

66.075.00 

30.930.00 

1865 •. 

$341,460.00 

144.030.00 

117.450.00 

97.660.00 

48. 120.00 

1866 

$737,125.00 

1.545.475.00 

1.440.850.00 
819,750.00 

1867  

1868 

1869 

Corded  forward 

4,613,200.00 

748,620,00 

879,070,00 
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FROM  THEIR  ORGANIZATION,  BY  CALENDAR  YeAHS — Continued. 

RECAPITULATION— Continued 


MINOR  COINAGE. 

TOTAn  COINAGE. 

TOTAL  VALUE. 

Cents. 

Half  cents. 

Gold. 

Silver. 

Minor. 

$10,660.33 

$712. 67 

$71,485.00 

$370,683.80 

$11,373.00 

$453,641.80 

9, 747.00 

677.40 

77,960. 00 

77, 118.50 

10, 324.40 

HtVilVJiiTil 

8,975.10 

535. 24 

128,190.00 

14,550.45 

9,610. 34 

9,797.00 

205, 610. 00 

330,291.00 

9, 797. 00 

9,046.85 

60. 83 

213, 285.00 

423,515.00 

9, 106. 68 

645,906. 68 

« 28,221.75 

1,057.65 

317, 760.00 

224,296.00 

29,279.40 

13,628.37 

422,570.00 

74,758.00 

13,628. 37 

510,956.37 

34,351.00 

71.83 

423, 310.00 

68,343.00 

34,422. 83 

516,075.83 

24,713.63 

489.50 

258, 377. 60 

87,118.00 

26,203.03 

370, 698. 53 

7,668.38 

5, 276.66 

268, 642.50 

100,340.50 

12,844.94 

371,827.94 

9,411.16 

4,072.32 

170,367.50 

149,388.50 

13,483.48 

333.  239. 48 

3,480.00 

1,780.00 

324,505.00 

471,319.00 

5,260.00 

801,084.00 

7,272. 21 

2, 380.00 

437,495.00 

597,448.75 

9,652. 21 

1,044,595. 96 

11,090.00 

2,000.00 

284, 665.00 

684,300.00 

13,090.00 

982,055.00 

2,228.67 

5,772.86 

169, 376. 00 

707,376.00 

8,001.63 

884, 752. 53 

14,585.00 

1,075.00 

501,436.00 

638,773.50 

15, 660. 00 

1,155,868.50 

2, 180.25 

315. 70 

497,906.00 

608,340.00 

2,495.95 

1,108,740.96 

10,755.00 

290,435.00 

814,029.50 

10,765. 00 

1, 116,219.50 

4, 180.00 

477,140.00 

620,951.50 

4,180.00 

1,102,271.50 

3,578. 30 

77,270.00 

661,687.50 

3,578.30 

642, 535.80 

0 

3, 175. 00 

17, 308. 00 

20,483.00 

28,209.82 

28,575.75 

28,209.82 

66,785.57 

39, 484.00 

607;  783. 50 

39,484. 00 

647,267.50 

31,670. 00 

242, 940.00 

1,070,454.50 

31,670.00 

1,345,064.60 

26,710.00 

268,615.00 

1,140,000.00 

26,710.00 

1,425,325.00 

44,076.50 

1,319,030.00 

601,680.70 

44,075.60 

1,864,786.20 

3,890.00 

189,325.00 

825,762.45 

3,890.00 

1,018,977.45 

20,723.39 

88,980.00 

805,806.60 

20,723.39 

916,609.89 

72,425.00 

895,550.00 

967,975.00 

12,620.00 

93,200.00 

1,752;  477. 00 

12,620.00 

1,868,297.00 

14,611. 00 

315.00 

166,385. 00 

1.664,583.00 

14,926.00 

1,735,894.00 

15, 174. 25 

1,170.00 

92,245.00 

2,002,090.00 

16,344.25 

2, 110, 679. 25 

23,577.32 

131,565.00 

2.869.200.00 

23,577.32 

8,024,342.32 

22, 606. 24 

3,030.00 

140.145.00 

1,575,600.00 

25,636.24 

1,741,381.24 

14,145.00 

2,436.00 

295,717.60 

1,994.578.00 

16,680.00 

2,306,875.50 

17,115.00 

643,105.00 

2,495,400.00 

17,115.00 

S,  155, 620. 00 

33,592.60 

11.00 

714,270.00 

3.175.600.00 

33,603.60 

3,923,473.60 

23,620.00 

798,435.00 

2,579,000.00 

23,620.00 

3,401,065.00 

27,390.00 

770. 00 

978,650.00 

2,759,000.00 

28,160.00 

3,765, 710.00 

18,551.00 

600.00 

3,954,270.00 

3,415,002.00 

19,151.00 

7,388,423.00 

88,784.00 

705.00 

2,186,176.00 

3,443,003.00 

39,489.00 

5,668, 667.00 

21, 110. 00 

1,990.00 

4,136,700.00 

8,606,100.00 

23,100.00 

7,764,900.00 

55,583.00 

1,148,305.00 

2,096,010.00 

65,583.00 

8,299,898.00 

63, 702.00 

1,809,765.00 

2.333,243.40 

63,702.00 

4,206,710.40 

31,286.61 

1.376.847.60 

2,209,778.20 

31,286.61 

3,617,912.31 

24,627.00 

1,675, 482.60 

1,726,703.00 

24,627.00 

3,426,812.50 

16,973.67 

1,091,857.50 

1,132,750.00 

15,973.67 

2,240,581.17 

23,833.90 

1,829,407.60 

2,332,750.00 

23,833.90 

4, 185,991.40 

24,283.20 

8, 108.797.50 

3,834,760.00 

24,283.20 

11,967,830.70 

23,987.52 

5,427,670.00 

2,235,650.00 

23,987.52 

7, 687,207.52 

38,948.04 

■ 

3,756, 447.60 

1,873,200.00 

38,948.04 

5, 668, 595. 50 

41,208.00 

4,034, 177.50 

2,558,580.00 

41,208.00 

6,633. 965.54 

61,836.69 

• 20,202,325.00 

2,374,450.00 

61,836.69 

22,638,611.69 

64,157.99 

3,775, 612.50 

2,040,060.00 

64, 157. 99 

6,879,720.49 

41,785.00 

199. 32 

9,007, 761.50 

2,114,960.00 

41,984.32 

11,164,695.82 

44,268.44 

199.06 

31,981,738.60 

1,866, 100.00 

44,467.50 

33,892,306  00 

98,897.07 

738.36 

62,614,492.50 

774,397.00 

99,635.43 

63,488,524.93 

60,630.94 

56,846, 187.60 

999,410.00 

50,630.94 

57,896, 228.44 

66,411.31 

648.47 

39,377,909.00 

9,077,571.00 

67,059.78 

48,522,539.78 

42,361.56 

276. 79 

25,915,962.50 

8.619,270.00 

42,638.35 

34,577,870.85 

15,748.29 

282.50 

29, 387,968.00 

3,501,245.00 

16,030. 79 

32,905,243. 79 

26,904.63 

202. 15 

36,857,768.50 

6.142,240.00 

27,106.78 

42,027,115.28 

177,834. 56 

175.90 

32,214,040.00 

5,478,760.00 

178,010.46 

37,870,810.46 

246,000. 00 

22,938,413.50 

8,495,370.00 

246,000.00 

31,679, 783.50 

364,000.00 

14,780, 670.00 

3.284.450.00 

364,000.00 

18,429, 020.00 

205,660.00 

23,473,654.00 

2.259,390.00 

205,660. 00 

25,938,704.00 

101,000.00 

83, 395,530.00 

3.783,740.00 

101,000.00 

87.280,270. 00 

280, 750.00 

20,875, 997.50 

1,252,516.50 

280, 750. 00 

22,409,264.00 

498, 400.00 

22,445, 482.00 

809,267.80 

498,400.00 

23,753,149.80 

529,737. 14 

20,081,415.00 

609,917.10 

926,687.14 

21,618,019.24 

354,292. 86 

28,295, 107.50 

691,005.00 

968,552.86 

29,954,665. 36 

98,265, 00 

31,435,945.00 

982,409.26 

1,042,960.00 

33,461,314. 25 

98,210. 00 

23.828.625.00 

908,876.25 

1,819,910.00 

26,557,411.25 

102,665.00 

19, 371,387.60 

1,074,343.00 

1,697,150.00 

22,142,880.50 

64,200.00 

17, 582,987.60 

1,266,143.00 

963,000.00 

19,812, 130. 50 

. 4,680,577.44 

39,926.11 

729,047,572.50 

136,478,368.40 

10,891,393.55 

876,417,334.45 

1 

I 
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EEPORT  ON  THE  FINANCES. 

No.  38. — Coinage  of  the  Mints  op  the  United  States 


EECAPITUIATION— Continued. 


Calendar  year.s. 

MINOR  COINAGE. 

Five  cents. 

Three  cents. 

Two  cents. 

Brought  forward 

1870  

84,643, 200.00 

240.300.00 
28,050.00 

301.800.00 

227.500.00 

176. 900.00 

104.850.00 

126.500.00 

8748,620.00 

40.050.00 

18. 120. 00 

25.860. 00 

35.190. 00 

23.700.00 

6.840.00 

4.860. 00 

8879,070.00 

17.225.00 

14.425.00 
1,300. 00 

1871 

1872  

1873  

1874  

1875  

1876 

1877  

1878  

117.50 
1,455.00 
997. 75 
3, 618. 76 

573.830.00 
1,148, 471.05 

663.697.10 
73, 824. 60 

166. 514.50 

763.182.60 

636,024.15 

794,068.05 

812. 963. 60 

841.717.50 

584. 982. 10 

668,509.75 

270.656.60 

498,994.20 

442. 146. 00 
1,021,436. 76 

626,604.35 
1, 301,461.55 
1,362,799. 75 
1,324,010.65 
1,574,028. 95 
1.400,336. 25 

70.50 
1,236.00 
748. 65 
32, 417.25 
759.00 
318. 27 
169.26 

143. 70 

128. 70 
23s.  83 

1,232. 49 
646.83 

1879  

1880  

1881 

1882 . ... 

1883  

1884 

1885 ' 

1886  : 

1887  

1888  

1889  

1890  

1891 



1892  ; . . 

1893  

1894  

1895  

1896  

1897  

1898 

1899  

■■ 

1900  

1902 

1903 

23,105,638.95 

941,349. 48 

912, 020. 00 
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FEOM  THEIR  ORGANIZATION,  BY  CALENDAR  YeARS — Continued. 

RECAPITULATION— Continued. 


/ 

I 


MINOR  COINAGE. 


Cents. 


Half  cents. 


Gold. 


TOTAL  COINAGE. 

Silver. 


Minor. 


?1, 680, 577. 44 

52.750. 00 

39. 295. 00 

40. 420.00 

116. 765.00 

141.875.00 

135.280.00 

79. 440. 00 

8,525.00 

57,998.50 

162. 312. 00 
389,649.55 

392, 115. 75 

386.811.00 
455, 981. 09 

232.617.42 
117,653.84 

176,542.90 
452,264.83 

374, 944.14 
488, 693. 61 
571,828.54 

470, 723. 50 

376. 498. 32 
466, 421.95 

167.521.32 
383,436. 36 

390. 572. 93 

504,663.30 
498,230. 79 
536,000. 31 

' 668,337.64 

796. 111.43 
873, 767. 22 

850.944. 93 


$39,926.11 


$729,047,572.60 

23.198.787.50 

21.032. 685.00 

21.812. 645. 00 

57.022. 747.50 

35.254.630.00 

32.951.940.00 
. 46,579,452.50 

43. 999.864.00 

49.786. 052.00 

39.080.080.00 

62.308. 279. 00 

96. 850. 890. 00 

65.887.685. 00 

29.241.990. 00 

23. 991.756. 60 

27.773. 012.50 

28.945. 542.00 

23.972. 383.00 

31.380.808.00 

21.413. 931.00 

20.467.182.50 

29.222.005.00 

34. 787. 222.50 

56.997.020. 00 

79.546. 160.00 

59.616. 357.60 

47.053.060.00 

76.028. 485. 00 

77. 985. 757. 50 

111,344,220. 00 

99.272.942. 50 

101,735, 187.50 

47. 184. 932. 50 

43. 683. 970. 50 


$136,478, 368.40 

1.378.255.50 

3. 104.038.30 

2.504.488.50 

4,024,747.60 
6,851,776.70 

15.347.893.00 

24.503.307.50 

28.393.045.50 

28.518.850.00 

27.569.776.00 

27.411.693.75 

27.940. 163.75 

27.973. 132.00 

29.246.968.45 

28.534.866.15 
28,  %2, 176. 20 

32.086.709.90 
35,191,081.40 

33.025.606.45 

35.496.683.15 

39.202.908.20 

27,618,856.60 

12.641.078.00 

8.802.797.30 
9,200,360.85 
5,698,010.25 

23,089,899.05 

18,487,297.30 

23.034.033.45 

26.061.519.90 
36. 345, .321. 45 

30.838.460.75 

30.028.167.20 

19.874.440. 00 


$10,891,393. 55 

350.325.00 

99,890. 00 

369. 380. 00 

379. 455. 00 

342. 475. 00 

246.970.00 

210.800. 00 

8, 525. 00 

58, 186.50 

165.003. 00 
391,395. 95 

428, 151. 75 

960. 400. 00 
1,604, 770. 41 

796.483. 78 
191, 622.04 
343,186.10 

1,215,686.26 

912.200. 78 
1,283, 408.49 

1.384. 792. 14 

1,312, 441.00 

961,480.42 
1,134, 931.70 

438.177. 92 
882, 430. 56 

832.718. 93 
1,526, 100.05 

1.124.835. 14 
1,837,451.86 
2,031,137. 39 
2, 120, 122. 08 

2.447.796.17 

2.251.281. 18 


16, 536, 570. 61 


39,926.11 


2,396,457,236. 00 


895,366,768.50 


41,535,405. 15 


TOTAL  VALUE. 


$876, 417, 334. 

24. 927. 368. 
24,236,613. 
24, 686,513. 
61,426,950. 

42.448.881. 
48,646,803. 
71, 293, 560. 
72,401,434. 
78, 3C3, 088. 
66,814,859. 

90.111.368. 
125, 219, 205. 

94,821,217. 
60,093,728. 
53,323,106. 
66,926,810. 
61,375,438. 
60,379, 150. 
65, 318, 615. 
58, 191, 022. 

61.054. 882. 
58,053,302. 
48,389, 780. 
66,934,749. 
89,184, 688. 
66, 196, 798. 
70, 975, 677. 

96.041.882. 
102, 144, 626. 
139,243,191. 
137, 649, 401. 
134,693,770. 

79,660,895. 
65, 809. 691. 


3,333,359.409. 
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REPORT  ON  THE  FINANCES. 


IVo.  3§.— MONETARY  STATISTICS  OF  FOREIGN  COUNTRIES. 
******* 


PANAMA. 

LAW  NO.  84,  OP  JUNE  28,  1904 — cdreency. 

The  National  Convention  of  Panama  decrees: 

Article  1.  The  monetary  unit  of  the  Republic  shall  be  the  balboa — that  is,  a gold 
coin  of  one  gram  six  hundred  and  seventy-two  milligrams  (1.672)  in  weight,  and  of 
nine  hundred  thousandths  (.900)  fine,  divisible  into  one  hundred  hundredths  (|§g). 

Paragraph. — The  present  gold  dollar  of  the  United  States  of  America  and  its  mul- 
tiples shall  be  legal  tender  in  the  Republic  at  their  nominal  value  equivalent  to  a 
balboa. 

Art.  2.  When  the  executive  power  provides  for  the  coinage  of  national  coins  of 
gold,  this  coinage  may  be  made  in  pieces  of  one,  of  two  and  one-half,  of  five,  of  ten, 
or  of  twenty  balboas,  choosing  the  one  or  more  of  greatest  circulation  in  trade. 

Art.  3.  Silver  coins  shall  have  an  alloy  of  nine'hundred  thousandths  of  pure  silver 
and  one  hundred  thousandth  of  copper. 

Art.  4.  The  denomination,  weight,  diameter,  and  equivalent  value  of  the  silver 
coins  shall  be  the  following: 

Peso. — A coin  which  shall  weigh  twenty-five  (25)  grams,  which  shall  have  a 
diameter  of  thirty-seven  millimeters,  and  which  shall  be  equivalent  to  fifty  one- 
hundredths  (iVir)  of  ^ balboa. 

Half  peso. — A coin  which  shall  weigh  twelve  and  one-half  grams  (12  J gr.),  which 
shall  have  a diameter  of  thirty  (30)  millimeters,  and  which  shall  be  equivalent  to 
twenty-five  one-hundredths  (y^ii)  of  a balboa. 

One-fiflh  peso. — A coin  ivhich  shall  weigh  five  grams  (5  gr. ),  which  shall  have  a 
diameter  of  twenty-four  millimeters,  and  which  shall  be  equivalent  to  ten  one- 
hundredths  (iVy  ) of  a balboa. 

One-tenth  peso. — A coin  which  shall  weigh  two  and  one-half  (2J)  grams,  w'hich 
shall  have  a diameter  of  eighteen  (18)  millimeters,  and  shall  be  equivalent  to  five  one- 
hundredths  (xfj)  of  a balboa. 

One-tioentietli  peso. — A coin  which  shall  weigh  one  and  one-quarter  grams  (IJ  gr. ), 
which  shall  have  a diameter  of  ten  (10)  millimeters,  and  which  shall  be  equivalent 
to  two  and  one-half  one-hundredths  (yrf)  of  a balboa. 

Paragraph. — Consequently,  two  pesos  of  silver  shall  be  equivalent  to  one  balboa, 
which  is  the  monetary  unit.  The  other  fractions  of  a peso  shall  bear  the  same  equiva- 
lent fractional  proportion  to  the  said  unit. 

Art.  5.  National  silver  coins  shall  be  l^al  tender  at  their  nominal  value  in  all 
transactions. 

Art.  6.  Colombian  silver  coins  of  a standard  not  inferior  to  835  thousandths  fine 
and  666  thousandths  of  the  same  alloy,  which  are  now  in  circulation  in  the  Republic, 
shall  be  exchanged  for  the  new  national  coins  at  the  rate  of  1212.50  for  each  one 
hundred  (100)  balboas,  or  their  equivalent  in  Panamanian  silver  coin.  But  the 
conversion  of  Colombian  silver  coin  of  the  standard  of  666  thousandths  shall  be 
limited  to  pieces  of  five  centavos  and  to  the  amount  of  20,000  pesos  only,  provided 
by  the  first  clause  of  contract  No.  36  entered  into  by  the  government  of  the  old 
department  of  Panama,  in  the  name  of  the  national  government  of  the  Republic  of 
Colombia,  with  Messrs.  Isaac  Brandon  and  Bros.,  merchants  in  this  city,  for  the 
coining  of  Colombian  silver  money;  which  contract  was  approved  by  General  Victor 
M.  Salazar,  civil  and  military  chief  of  the  then  department  of*Panama,  under  date 
of  October  10,  1902,  and  was  published  in  No.  1399  of  the  Gazette  of  Panama  of 
October  9 of  the  same  year. 

Paragraph. — Obligations  contracted  before  this  law  goes  into  effect  payable  tacitly 
or  expressly  in  Colombian  silver  coin  of  a standard  not  inferior  to  (0.835)  eight 
hundred  and  thirty-five  one-thousands  shall  be  redeemable  in  the  new  national  coin 
at  the  rate  stated  in  this  article. 

Art.  7.  The  Colombian  silver  coins  of  which  this  law  speaks  shall  continue  to  be 
legal  tender  until  the  date  on  which  the  redemption  of  them  b^ins  to  be  made,  and 
from  that  day  forth  they  shall  have  the  value  which  is  herein  assigned  them  for 
redemption. 

The  executive  power  shall  begin  the  conversion  of  the  coin  mentioned  in  article  6 
on  the  first  day  of  September  next.  For  the  purpose  he  shall  designate  the  public 
offices  which,  in  the  capital  and  provincesof  the  Republic,  are  to  make  the  exchange 
and  shall  give  notice  thereof  thirty  days  before  the  day  fixed.  The  conversion  shall 
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take  effect  within  sixty  days  following  the  date  mentioned,  after  which  Colombian 
coin  shall  cease  to  be  legal  tender  in  the  Republic. 

Akt.  8.  For  the  purpose  of  carrying  out  the  exchange  of  the  silver  money  now  in 
circulation  in  the  Republic,  the  executive  power  is  authorized  to  have  coined  and 
issued  not  more  than  the  amount  of  three  million  (3,000,000)  pesos,  Panamanian 
money,  as  this  law  provides. 

Art.  9.  To  guarantee  parity  of  the  silver  legal-tender  money  with  that  of  gold,  the 
executive  power  shall  deposit  with  a responsible  banking  institution  of  the  United 
States  a sum  in  gold  equal  to  fifteen  per  centum  of  the  issue. 

Art.  10.  The  executive  power  shall  give  account  by  monthly  statements,  published 
in  the  official  gazette,  of  the  amounts  which  he  receives  of  Colombian  and  silver  coin 
for  the  purpose  of  conversion,  and  when  this  is  concluded  he  is  authorized  to  sell  the 
money  which  is  collected  in  any  of  the  foreign  mercantile  markets  at  the  rate  which 
is  best  for  the  interests  of  the  treasury.  The  proceeds  of  this  sale  shall  be  paid  into 
the  general  treasury  of  the  Republic. 

Art.  11.  The  stamp  of  the  Panama  coins,  to  which  this  law  refers,  shall  be  the 
- following; 

i For  the  obverse  the  bust  of  Vasco  Nunes  de  Balboa,  discoverer  of  the  Panama 
coast  on  the  Pacific  Ocean,  in  profile,  looking  to  the  right,  with  a headband  on 
which  are  engraved  the  words  “Dios,”  “Ley,”  “Libertad;”  around  the  head  at 
the  edge  of  the  coin  the  phrase  “ Republica  de  Panama;”  on  the  base  of  the  bust  the 
word  “Balboa”  in  capital  letters  but  of  smaller  size  than  the  other  inscriptions. 

On  the  lower  part  of  the  coin,  below  the  bust,  the  year  of  coining  in  figures. 

Upon  the  reverse,  the  coat  of  arms  of  the  Republic  of  Panama  in  the  centre. 

I Around  the  upper  part  the  value  of  the  coin  in  words. 

j Around  the  lower  part,  to  the  right,  the  weight  of  the  coin  in  grams;  on  the  left 
the  proportion  of  alloy  in  thousandths  fine. 

' Art.  12.  The  introduction  into  the  territory;  of  the  Republic  of  any  sort  of  silver 
' coin  except  that  which  the  executive  power  imports  for  the  fulfillment  of  this  law 
I is  absolutely  prohibited. 

!Art.  13.  The  executive  power  is  authorized  to  enter  into  a monetary  convention 
with  the  Government  of  the  United  States  of  North  America,  in  which  the  present 
law  and  the  convention  signed  at  the  conference  in  Washington  on  the  18th  day  of 
the  present  month  of  June,  between  the  commissioners  of  that  Government  and  that 
\ of  the  Republic  of  Panama,  shall  be  taken  as  a basis. 

Art.  14.  The  expense  which  the  execution  of  this  law  occasions  shall  be  considered 
j _ included  in  the  budget  of  expenses. 

I ' Given  at  Panama  the  27th  day  of  June,  one  thousand  nine  hundred  and  four, 
j The  President: 

i(  Gerardo  Ortega. 

, The  Secretary:  • 

Ladislao  Sosa. 

National  Executive  Power, 

Department  op  Hacienda, 

Panama,  Jwn-e  88,  1904- 

I Let  it  be  published  and  executed. 

j M.  Amador  Guerrero, 

' The  Secretary  of  Hacienda. 

F.  V.  DE  LA  EsPRIELLA. 


i, 

/ 

! 

I 

(' 
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STOCK  OF  MONlilY  IN  EUROPEAN  BANKS  AND  PRINCIPAL  BANKS  OF 

ISSUE, 


Stock  of  Mouei'  in  Eukopean  Banks,  Notes  in  Cihculation,  Decbmbbk  31,  1903, 
CoMPABED  WITH  DbCBMBEB  31,  1902. 


Gold. 


Countries. 


1902. 


1903. 


Bank  of  France 

Gemiany: 

Imperial  Bank 

Local  banks 

Bank  of  England 

Banks  of  Scotland 

Banks  of  Ireland 

Bank  of  Austria-Hungary. 

Bank  of  Belgium 

Bank  of  Bulgaria 

Bank  of  Denmark 

Bank  of  Spain 

Bank  of  Greece 

Bank  of  Netherlands 

Bank  of  Italy 

Bank  of  Naples 

Bank  of  Sicily 

Bonk  of  Norway 

Bank  of  Portugal 

Bank  of  Roumania 

Bank  of  Russia 

Bank  of  Finland 

Bank  of  Servia 

Sweden: 

Royal  Bank 

Private  banks..., 

Bank  of  Switzerland 


$486, 167,000 

138.381. 000 

11. 773. 000 

143.592. 000 

30. 108. 000 

16.405.000 

224.459. 000 

16.019. 000 

965. 000 

19.879.000 

69. 480. 000 

193. 000 

22. 774. 000 

65.427.000 

14.475.000 

7. 141.000 

8. 299. 000 

5.211.000 

14.282. 000 

362.840.000 

4.053.000 

1.930. 000 

14.089. 000 

579. 000 

20.458.000 


$455,673,000 

141. 662. 000 

11,  m,  000 

144. 364. 000 

26. 827. 000 

15. 247. 000 

224. 845. 000 

17. 563. 000 

1.351.000 

21. 423. 000 

70. 252. 000 
193, 000 

20. 458. 000 

89. 745. 000 

18. 721. 000 

7.913.000 

6. 755. 000 

5. 211.000 

14. 282. 000 

373. 069. 000 

4. 053. 000 

3. 088. 000 

16. 019. 000 


20,458, 000 


Total.. 

I Net  increase 

I 


1,698,979, 000 


1,710, 345, 000 


Increase. 
$3, 281, 000 

“"in, boo 


386, 000 
1, 544, 000 

386. 000 
1, 544, 000 

772.000 


24, 318, 000 
4, 246, 000 
772, 000 


10. 229. 000 

'‘i'i.58,'66o' 

1,930, 000 

51. 338. 000 

11.966. 000 


Decrease. 


$30, 494, 000 


3,281,000 
],158, 000 


2, 316, 000 
'*i,' 544, '666 

"”579, ‘656 
39, 372, 000 


Stock  of  Money  in  European  Banks,  Notes  in  Circulation,  December  31,  1903, 
Compared  with  December  31,  1902. 


Countries. 


Silver. 


1902. 


1903. 


Increase. 


Decrease. 


Bank  of  France 

Germany: 

Imperial  Bank 

Local  banks 

Bank  of  England 

Banks  of  Scotland 

Banks  of  Ireland 

Bank  of  Austria-Hungary  . 

Bank  of  Belgium 

Bank  of  Bulgaria 

Bank  of  Denmark l . . . 

Bank  of  Spain 

Bank  of  Greece 

Bank  of  Netherlands 

Bank  of  Italy 

Bank  of  Naples 

Bank  of  Sicily 

Bank  of  Norway 

Bank  of  Portugal 

Bank  of  Roumania 

Bank  of  Russia 

Bank  of  Finland 

Bank  of  Servia 

Sweden: 

Royal  Bonk 

Private  banks 

Bank  of  Switzerland 


0 Total... 
Net  decrease. 


$211,914, 000 

61.145.000 

4.246.000 
145,908, 000 

3.667.000 

1.930. 000 

60. 409. 000 

5. 597. 000 

2.895. 000 


8212,493,000 

49, 794,000 
4, 246, 000 


$579,000 


3.088.000 

1. 930. 000 
69, 251,000 

5.018.000 

1.544. 000 


95. 149. 000 

193. 000 

32.038. 000 

12.159. 000 
2,509, 000 

386. 000 


92.061.000 

193. 000 

31.845. 000 

19.879. 000 
2, 702, 000 

386. 000 


7, 720, 000 
193, 000 


6.562. 000 

772. 000 
35, 126, 000 

679.000 

1. 737. 000 

1.158.000 

6.765.000 

2. 123. 000 


7. 141. 000 
579, 000 

37, 635, 000 
579, 000 

1. 737. 000 

1. 158. 000 

4.439.000 

1.930. 000 


679, 000 


2, 509, 000 


684, 957, 000 


539, 628, 000 


11,580, 000 


$1, 351, 000 


145, 908, 000 
679, 000 


1.158. 000 
579, 000 

1.351.000 


3,088,000 

'”i93,‘o66 


193, 000 


2,316,000 

193,000 


156. 909. 000 

145. 329. 000 
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Stock  of  Money  in  European  Banks,  Notes  in  Circulation,  December  31,  1903, 
Compared  avith  December  31,  1902. 


Countries. 


Bauk  of  France 

Germany: 

Imperial  Bank 

Local  banks 

Bank  of  England 

Banks  of  Scotland 

Bank  of  Ireland 

Banks  of  Austria-Hungary 

Bank  of  Belgium 

Bank  of  Bulgaria 

Bank  of  Denmark 

Bank  of  Spain 

Bank. of  Greece 

Bank  of  Netherlands 

Bank  of  Italy 

Bank  of  Naples 

Bank  of  Sicily 

Bank  of  Norway 

Bank  of  Portugal 

Bank  ot  Roumania 

Bank  of  Russia 

Bank  of  Finland 

Bank  of  Servia 

Sweden: 

Royal  Bank 

Private  banks 

Bank  of  Switzerland 

Total 

Net  increase 


Notes  in  circulation. 


1903. 


Increase. 


Decrease. 


?867,312,000 

365.928.000 

38.986.000 

143.206.000 

40. 723.000 

36.091.000 

331.381.000 

129.889.000 

4.825.000 

27. 985.000 

314.590.000 

27.599.000 

98.044.000 

165.015.000 

49.215.000 

12.545.000 

16.984.000 

74.498.000 

33.196.000 

288.728.000 

13.703.000 

7.141.000 

37.056.000 

6.755.000 

45.934.000 


$866, 763, 000 

377.701.000 

38.793. 000 

138.767. 000 

36.284. 000 

33.582.000 

358.787.000 

124.485.000 

6.755. 000 

29.143. 000 

310.923.000 

26.441. 000 

99.395. 000 

173. 507. 000 

52. 110. 000 

12. 931. 000 

16.598. 000 

75.077. 000 

34.740. 000 

298.185. 000 

14.282.000 

7.527. 000 

39.372. 000 

1.351.000 

46.320.000 


$11, 773, 000 


27, 406, 000 


1.930.000 

1.158.000 


1.351. 000 

8.492. 000 

2.895. 000 
386, 000 


579, 000 

1. 544. 000 

9. 457. 000 

579. 000 

386.000 

2. 316.000 


386, 000 


3.177,359,000 


3,219,819, 000 


70, 638, 000 


42, 460, 000 


$579,000 


193, 000 
4, 439, 000 

4. 439. 000 

2. 509. 000 


5, 404, 000 


3. 667. 000 

1.158.000 


386,000 


5,404,000 


28, 178, 000 


Situation  op  the  Principal  Banks  op  Issue  on  December  31,  1903. 


t 

I 


[From  the  Bulletin  de  Statistique,  Paris,  January,  1904.] 


Name  of  bank. 


Metallic 

reserve. 


Imperial  Bank  of  Germany 

German  banks  of  issue. 

Bank  of  Austria-Hungary 

National  Bank  of  Belgium 

National  Bank  of  Bulgariaa . . . 

National  Bank  of  Denmark 

Bank  of  Spain 

Bank  of  Finland  h 

Bank  of  France 

National  Bank  of  Greece 

Italy: 

Bank  of  Italy 

Bank  of  Naples^ 

Bank  of  Sicilya 

Bank  of  Norway  o 

Bank  of  the  Netherlands 

Bank  of  Portugal 

National  Bank  of  Roumania... 
United  Kingdom.: 

Bank  of  England 

Banks  of  Scotland^ 

Banks  of  Ireland^ 

Imperial  Bank  of  Russia 

National  Bank  of  Servia 

Sweden: 

Royal  Banke 

Private  banks  « 

Swiss  banks  of  issue 

Imperial  Ottoman  Bank/ 

Associated  banks  of  New  York 

Bank  of  Japan 

Bank  of  Algeria 


Francs. 

991.800.000 
82,800,000 

1.472.600.000 

117.100.000 

12. 900. 000 

111,000,000 

841.200.000 

23.600.000 

3.462.100.000 
1,400,000 

568. 100.000 

107.100.000 

42.800.000 

35.000. 000 

271.300.000 

65.400.000 

76.700.000 

723,000,000 

171.100.000 

97.600.000 

2.127.700.000 

34.400.000 

87.900.000 

23.000. 000 

115.800.000 

49.200.000 

803.500.000 

320. 100.000 
. 38,700,000 


Analysis  of  the  reserve. 

Gold. 

Silver. 

Franks. 

Francs. 

1, 165, 200, 000 

307, 400, 000 

111,000, 000 
364,000,000 
21,000, 000 
2,361,300, 000 

477, 200, 000 
2, 600, 000 
1,100,800, 000 

465,300,000 

93.000.  000 

40. 700. 000 

35.000.  000 
106,000, 000 

27.100. 000 

73.800. 000 

723,000, 000 

102,800,000 
14, 100, 000 
2, 100, 000 

165, 300, 000 
38, 300, 000 
2, 900, 000 

1,932, 800,000 

22.300.000 

82.900. 000 
300, 000 

106,100,000 

194, 900,000 
12, 100,000 

5, 000. 000 
22,700,000 
9, 700, 000 

Bills  payable 
to  bearer  in 
circulation. 


Francs. 

1. 956. 900. 000 

201,100, 000 

1.859.400.000 

644.500.000 

36.700.000 

150. 800.000 

1. 610. 900.000 

73. 700. 000 

4. 490. 900. 000 

137.300.000 

899. 400. 000 

270. 100. 000 

65.200.000 

83. 700. 000 

514.900. 000 

393.000. 000 

180. 400.000 

720.000.  000 

203. 500.000 

196. 200. 000 

1. 544. 800. 000 

54. 500. 000 

215. 900. 000 

6, 200, 000 

239. 500. 000 

28.400. 000 

224. 500. 000 

573. 000.  000 

110.400.000 


aSituation  on.  Dec.  20. 
^Situation  on  Dec.  15. 


c Situation  on  Nov.  30. 
rf  Situation  on  Nov.  22. 


e Situation  oh  Nov.  30. 
/Situation  on  Sept.  30. 
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■REPORT  ON  THE  FINANCES. 


afo.  40.— MONETARY  SYSTEMS  OF  THE  PRINCIPAL  COUNTRIES  OF 

THE  WORLD. 

* * * * * * * 
UNITED  STATES. 

In  1786  the  Congress  of  the  Confederation  chose  as  the  monetary  unit  of  the  United 
States  the  dollar  of  375.64  grains  of  pure  silver.  This  unit  had  its  origin  in  the  Span- 
ish piaster  or  milled  dollar,  which  constituted  the  basis  of  the  metallic  circulation  of 
the  English  colonies  in  America.  It  was  never  coined,  there  being  at  that  time  no 
mint  in  the  United  States. 

The  act  of  April  2, 1792,  established  the  first  monetary  system  of  the  United  States. 
The  basis  of  the  system  was:  The  gold  dollar,  containing  24.75  grains  of  pure  gold, 
and  stamped  in  pieces  of  $10,  $5,  and  $2J,  denominated,  respectively,  eagles,  half 
eagles,  and  quarter  eagles.  The  silver  dollar  containing  371.25  grains  of  pure  silver. 
A mint  was  established.  The  coinage  was  unlimited  and  there  was  no  mint  charge. 
The  ratio  of  gold  to  silver  in  coinage  was  1:15.  Both  gold  and  silver  were  legal 
tender.  The  standard  was  double. 

The  act  of  1792  undervalued  gold,  which  was  therefore  exported.  The  act  of  June 
28,  1834,  was  passed  to  remedy  this,  by  changing  the  mint  ratio  between  metals  to 
1 : 16.00^  This  latter  act  fixed  the  weight  of  the  gold  dollar  at  25.8  grains,  but  low- 
ered the  fineness  from  0.916-|  to  0.899225.  The  fine  weight  of  the  gold  dollar  was 
thus  reduced  to  23.2  grains.  The  act  of  1834  undervalued  silver,  as  tnat  of  1792  had 
undervalued  gold,  and  silver  was  attracted  to  Europe  by  the  more  favorable  ratio  of 
1 : 15J.  The  act  of  January,  18,  1837,  was  passed  to  make  the  fineness  of  the  gold  and 
silver  coins  uniform.  The  legal  weight  of  the  gold  dollar  was  fixed  at,^  25.8  grains, 
and  its  fine  weight  at  23.22  grains.  The  fineness  was,  therefore,  changed  by  this  act 
to  0.900  and  the  ratio  to  1 : 15.988-|- 

Silver  continued  to  be  exported.  The  act  of  February  21, 1853,  reduced  the  weight 
of  the  silver  coins  of  a denomination  less  than  |1,  which  the  acts  of  1792,  1834,  and 
1837  had  made  exactly  proportional  to  the  weight  of  the  silver  dollar,  and  provided 
that  they  should  be  legal  tender  to  the  amount  of  only  $5.  Under  the  acts  of  1792, 
1834,  and  1837  they  had  been  full  legal  tender.  By  the  act  of  1853  the  legal  weight 
of  the  half  dollar  was  reduced  to  192  wains,  and  that  of  the  other  fractions  of  the 
dollar  in  proportion.  The  coinage  of  the  fractional  parts  of  the  dollar  was  reserved 
to  the  Government. 

The  act  of  February  12,  1873,  provided  that  the  unit  of  value  of  the  United  States 
should  be  the  gold  dollar  of  the  standard  weight  of  25.8  grains,  and  that  there  should 
be  coined  besides  the  following  gold  coins:  A quarter  eagle,  or  2J-dollar  piece;  a 
3-dollar  piece;  a half  eagle,  or  5-dollar  piece;  an  eagle,  or  10-dollar  piece;  and  a double 
eagle,  or  20-dollar  piece,  all  of  a standard  weight  proportional  to  that  of  the  dollar 
piece.  These  coins  were  made  legal  tender  in  all  payments  at  their  nominal  value 
when  not  below  the  standard  weight  and  limit  of  tolerance  provided  in  the  act  for 
the  single  piece,  and  when  reduced  in  weight  they  should  be  legal  tender  at  a valua- 
tion in  proportion  to  their  actual  weight.  The  silver  coins  provided  for  by  the  act 
were  a trade  dollar,  a half  dollar,  or  50-cent  piece;  a quarter  dollar,  and  a 10-cent 
piece;  the  weight  of  the  trade  dollar  to  be  420  grains  troy;  the  half  dollar  12J  grams; 
the  quarter  dollar  and  the  dime,  respectively,  one-half  and  one-fifth  of  the  w'eight  of 
the  half  dollar.  The  silver  coins  were  made  legal  tender  at  their  nominal  value  for 
any  amount  not  exceeding  $5  in  any  one  payment.  The  charge  for  converting 
standard  gold  buillion  into  coin  was  fixed  at  one-fifth  of  1 per  cent.  Owners  of  silver 
bullion  were  allowed  to  deposit  it  at  any  mint  of  the  United  States  to  be  formed  into 
bars  or  into  trade  dollars,  and  no  deposit  of  silver  for  other  coinage  was  to  be  received. 

Section  II  of  the  joint  resolution  of  July  22,  1876,  recited  that  the  trade  dollar 
should  not  thereafter  be  legal  tender,  and  that  the  Secretary  of  the  Treasury  should 
be  authorized  to  limit  the  coinage  of  the  same  to  an  amount  sufficient  to  meet  the 
export  demand  for  it.  The  act  of  March  3,  1887,  retired  the  trade  dollar  and  pro- 
hibited its  coinage;  that  of  September  26,  1890,  discontinued  the  coinage  of  the 
1-dollar  and  3-dollar  gold  pieces. 

The  act  of  February  28,  1878,  directed  the  coinage  of  silver  dollars  of  the  weight  of 
412J  grains  troy,  of  standard  silver,  as  provided  in  the  act  of  January  18,  1837,  and 
that  such  coins,  with  all  silver  coins  theretofore  coined,  should  be  legal  tender  at 
their  nominal  value  for  all  debts  and  dues,  public  and  private,  except  where  other- 
wise expressly  stipulated  in  the  contract. 

The  Secretary  of  the  Treasury  was  authorized  and  directed  by  the  first  section  of 
the  act  to  purchase  from  time  to  time  silver  bullion  at  the  market  price  thereof,  not 
less  than  $2,000,000  worth  nor  more  than  $4,000,000  worth  per  month,  and  to  cause 
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the  same  to  be  coined  monthly,  as  fast  as  purchased,  into  such  dollars.  A subsequent 
act,  that  of  July  14,  1890j  enacted  that  the  Secretary  of  the  Treasury  should  purchase 
silver  bullion  to  the  aggregate  amount  or 4,500,000  ounces,  or  so  much  thereof  as 
might  he  offered,  each  month,  at  the  market  price  thereof,  not  exceeding  |1  for  371.25 
grains  of  pure  silver,  and  to  issue  in  payment  thereof  Treasury  notes  of  the  United 
States,  such  notes  to  be  redeemable  by  the  Government,  on  demand,  in  coin,  and  to 
be  legal  tender  in  payment  of  all  debts,  public  and  private,  except  where  otherwise 
expressly  stipulated  in  the  contract.  The  act  directed  the  Secretary  of  the  Treasury 
to  coin  each  month  2,000,000  ounces  of  the  silver  bullion  purchased  under  the  pro- 
visions of  the  act  into  standard  silver  dollars  until  the  1st  day  of  July,  1891,  and 
thereafter  as  much  as  might  be  necessary,  to  provide  for  the  redemption  of  the  Treas- 
ury notes  issued  under  the  act.  The  purchasing  clause  of  the  act  of  July  14,  1890, 
was  repealed  by  the  act  of  November  1,  1893. 

The  act  of  June  9,  1879,  made  the  subsidiary  silver  coins  of  the  United  States  legal 
tender  to  the  amount  of  $10.  The  minor  coins  are  legal  tender  to  the  amount  of  25 
cents. 

The  money  in  use  is  gold,  silver.  Treasury  notes,  gold  certificates  issued  upon 
deposits  of  gold  coin,  silver  certificates  issued  upon  deposits  of  silver  dollars,  and 
national-bank  notes,  all  circulating  at  par  with  the  gold  coin. 

The  weight,  fineness,  etc.,  of  the  coins  of  the  United  States  are  as  follows: 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Fine 

weight. 

Value. 

Grains. 
616. 0000 

258.0000 

129. 0000 
64.5000 
25. 8000 

Thousandths. 

900 

900 

900 

900 

900 

Grains. 
464. 4000 
232.2000 
116. 1000 
58.0500 
23. 2200 

820.00 

10.00 

5. 00 
2. 50 

1.00 

Htuf  eagle  (66) 

Quarter  eagle  ($2.50) 

a Monetary  unit  (no  longer  coined). 


SILVER. 


Denomination. 

Weight. 

Fineness. 

Pine 

weight. 

Value. 

Grains. 

412.5000 

192.9000 

96.4500 

38.5800 

Thousandths. 

900 

900 

900 

900 

Grains. 
371. 2500 
173.6100 
86.8050 
34. 7220 

61. 00 
.50 
.25 
.10 

**»»»*» 
Wo.  41,— SUMMARY  OF  MONETARY  EVENTS  SINCE  1786. 


17S6. — Establishment  of  the  double  standard  in  the  United  States  with  a ratio  of 
1 to  15.25;  that  is,  on  the  basis  of  123.134  grains  of  fine  gold  for  the  half  eagle  or  |5 
piece,  and  375.64  grains  of  fine  silver  for  the  dollar,  without  any  actual  coinage. 

179S. — Adoption  of  the  ratio  of  1 to  15  and  establishment  of  a mint  with  free  and 
gratuitous  coinage  in  the  United  States;  the  silver  dollar  equal  to  Z7l\  grains  fine,  the 
eagle  to  247 J grains  fine. 

1803. — Establishment  of  the  double  standard  in  France  on  the  basis  of  the  ratio  of 
1 to  15J,  notwithstanding  the  fact  that  the  market  ratio  was  then  about  1 to  15. 

1810. — Introduction  of  the  silver  standard  in  Russia  on  the  basis  of  the  ruble  of 
17.99  grams  of  fine  silver,  followed  in  1871  by  the  coinage  of  imperials  or  gold  pieces 
of  5 rubles,  of  5.998  grams,  therefore  with  a ratio  of  1 to  15.  This  ratio  was  changed 
by  the  increase  of  the  imperial  to  5 rubles  15  copecks,  and  later  to  1 to  15.45. 

1816. — Great  depreciation  of  paper  money  in  England,  reaching  26J  per  cent  in 
May.  Course  of  gold,  £5  6s.,  and  of  silver,  71  Jd.  per  ounce  standard.  In  December 
the*  loss  was  only  6 per  cent.  Gold  at  this  period  was  quoted  at  £4  3s.,  and  silver 
at  64d. 

1816. — Abolition  of  the  double  standard  in  England,  which  had  had  as  its  basis  the 
ratio  of  1 to  15.21,  and  adoption  of  the  gold  standard  on  the  basis  of  the  pound 
sterling  at  7.322  grams  fine  in  weight. 

Coinage  of  divisional  money  at  the  rate  of  66d.  per  ounce.  Extreme  prices  £4  2s. 
for  gold  and  64d.  for  silver  in  January;  £3  18s.  6d.  and  59Jd.  in  December. 
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1816 — Substitution  for  the  ratio  of  1 to  15.5  in  Holland,  established  by  a rather 
confused  coinage,  of  the  ratio  of  1 to  15|. 

1819. — Abolition  of  forced  currency  in  England.  Price  of  gold  £3  17s.  lOJd.  and 
of  silver  62d.®  per  ounce  in  October,  against  £4  Is.  6d.  and  67d.  in  February. 

^Introduction  of  the  monetary  system  of  France  in  Belgium  with  a.  decree 
providing  for  the  coinage  of  pieces  of  20  and  40  francs,  which,  however,  were  not 
stamped.  Silver,  59fd. 

Substitution  of  the  ratio  of  1 to  16  for  that  of  1 to  15  in  the  United  States  by 
reducing  the  weight  of  the  eagle,  $10  gold  piece,  from  270  grains  to  258  grains. 

In  1737  the  fineness  of  the  United  States  gold  coins  was  raised  from  0.899225  to 
0.900,  and  the  silver  coins  from  0.8924  to  0.900,  giving  a ratio  of  1 to  15.988,  and  fixing 
the  standard  weight  of  the  silver  dollar  at  412J  grains.  Silver,  59xf d. 

1835. — .Introduction  of  the  company  rupee,  a piece  of  silver  weighing  165  grains 
fine,  in  India,  in  place  of  the  sicca  rupee.  Creation  of  a trade  coin — the  mohur,  or 
piece  of  15  rupees — containing  165  grains  of  fine  gold.  Silver,  59^^d. 

1844- — Introduction  of  the  double  standard  in  Turke}',  with  the  ratio  1 to  15.10. 
Silver,  59|d. 

1847.  — Abolition  of  the  double  standard  in  Holland  by  the  introduction  of  the  silver 
standard  on  the  basis  of  a 1-fiorin  piece,  0.945  gram  fine,  the  coinage  of  which  had 
already  been  decreed  in  18.39.  Silver,  59||d. 

1848.  — Discovery  of  the  gold  mines  of  California. 

1848. — Coinage  in  Belgium  of  pieces  of  10  and  25  francs  in  gold,  a shade  too  light. 
These  pieces  were  demonetized  and  withdrawn  from  circulation  in  1884.  Silver,  59  Jd. 

1848. — Replacing  the  ratio  of  1 to  16  in  Spain,  which  had  been  in  force  since  1786, 
by  that  of  1 to  15.77. 

1860.  — Introduction  of  the  French  monetary  system  in  Switzerland,  without  any 
actual  coinage  of  gold  pieces.  Silver,  60^d. 

1851. — Discovery  of  the  gold  mines  of  Australia. 

185S. — Lowering  of  the  weight  of  silver  pieces  of  less  value  fehan  $1  to  the  extent 
of  7 per  cent  in  the  United  States  and  limitations  of  their  legal-tender  power  to  $5. 
Silver,  61Jd. 

1853. — Maximum  of  the  production  of  gold  reached  in  California  when  it  amounted 
to  $65,000,000. 

1854- — Introduction  of  the  gold  standard  in  Portugal  on  the  basis  of  the  crown  of 
16.257  grams  fine.  Before  this  period  the  country  had  the  silver  standard,  with  a 
rather  large  circulation  of  gold  coins  stamped  on  the  basis  of  1 to  15J  in  1835  and  1 to 
16J  in  1847.  Silver,  61id. 

1864.  — Modification  of  the  ratio  of  1 to  15.77  in  Spain  by  raising  it  to  1 to  15.48,  and 
by  lowering  the  piaster  from  23.49  grams  to  23.36  grams  fine. 

1864_. — Introduction  of  the  silver  standard,  as  it  existed  in  the  mother  country,  in 
Java,  in  place  of  the  ideal  Javanese  money  and  coinage  of  colonial  silver  pieces. 

1867. — Conclusion  of  a monetary  treaty  between  Austria  and  the  German  States, 
in  accordance  with  which  1 pound  of  fine  silver  (one-half  a kilogram)  was  stamped 
into  30  thalers  or  52J  fibrins  of  south  Germany,  or  45  Austrian  florins,  resulting  in  1 
thaler  equaling  If  German  florins  or  IJ  Austrian  florins.  Silver,  61fd. 

1861.  — Law  decreeing  the  coinage  of  gold  pieces  of  10  and  20  francs  exactly  equal 
to  French  coins  of  the  same  denomination  in  Belgium.  Silver,  61|d. 

186^. — Adoption  of  the  French  monetary  system  by  Italy.  Silver,  Ol-j^jd. 

1865.  — Formation  of  the  Latin  Union  between  France,  Belgium,  Switzerland,  and 
Italy  on  the  basis  of  a ratio  of  1 to  15J.  Silver,  Otj^d. 

1867.  — First  international  monetary  conference  held  in  Paris. 

1868.  — Adoption  of  the  French  monetary  system  by  Roumania,  with  the  exclusion 
of  the  5-franc  silvbr  piece,  which  was,  however,  stamped  in  1881  and  1883.  Silver, 
60  Jd. 

1868. — Admission  of  Greece  into  the  Latin  Union.  The  definite  and  universal 
introduction  of  the  French  monetary  system  into  the  country  was  effected  only  in 
1883. 

1868. — Adoption  of  the  French  monetary  system,  with  the  peseta  or  franc  as  the 
unit,  by  Spain.  The  coinage  of  alphonses  d’or  of  25  pesetas  was  made  onl)^  in  1876. 

1<571. — Replacing  of  the  silver  standard  in  Germany  by  the  gold  standard.  Coin- 
age in  1873  of  gold  pieces  of  5, 10,  and  20  mark  pieces,  the  latter  weighing  7.168  grams 
fine.  Silver,  60^d. 

1871. — Establishment  of  the  double  standard  in  Japan  with  the  ratio  of  1 to  16.17 
by  the  coinage  of  the  gold  yen  of  1.667  grams  and  of  the  silver  yen  of  26.956  grams, 
both  with  a fineness  of  0.900. 


“The  price  of  silver  given  hereafter  represents  the  average  rate  per  ounce  standard— that  is,  the 
mean  between  the  highest  price  and  the  lowest  price  quoted  during  the  year. 
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18^3. — Increase  of  the  intrinsic  value  of  the  subsidiary  coins  of  the  United  States. 
Replacing  of  the  double  standard  by  the  gold  standard.  Reduction  of  the  cost  of 
coinage  of  gold  to  one-fifth  per  cent,  the  total  abolition  of  which  charge  was  decreed 
in  1875.  Creation  of  a trade  dollar  of  420  grains  with  a fineness  of  0.900.  Silver, 
59Jd. 

18TS. — Suspension  of  the  coinage  of  5-franc  pieces  in  Belgium. 

ISyS. — Limitation  of  the  coinage  of  5 francs  on  individual  account  in  France. 

ISTS. — Suspension  of  the  coinage  of  silver  in  Holland. 

ISIS. — Formation  of  the  Scandinavian  Monetary  Union.  Replacing  of  the  silver 
standard  in  Denmark,  Sweden,  and  Norway  by  that  of  gold  on  the  basis  of  the  krone. 
Coinage  of  pieces  of  10  and  20  knoner,  the  latter  weighing  8.961  grams,  with  a fineness 
of  0.900. 

1574.  — Introduction  of  the  system  of  contingents  for  the  coinage  of  5-franc  silver 
pieces  in  the  Latin  Union.  Silver,  58.^d. 

1575.  — Suspension  of  the  coinage  of  silver  on  individual  account  in  Italy.  Silver, 
56Jd. 

1575. — Suspension  of  the  coinage  of  silver  on  account  of  the  Dutch  colonies. 

1575. — Introduction  of  the  double  standard  in  Holland  on  the  basis  of  the  ratio  of 
1 to  15.62  by  the  creation  of  a gold  piece  of  10  florins,  weighing  5.048  grams  fine,  with 
the  maintenance  of  the  suspension  of  the  coinage  of  silver. 

1575. — Great  fluctuations  in  the  price  of  silver,  which  declined  to  46 Jd.,  represent- 
ing the  ratio  of  1 to  20.172,  in  July.  Recovery,  in  December,  to  58Jd.  Average 
price,  52fd. 

1577. — Coinage  of  5-franc  silver  pieces  by  Spain  continued  later,  notwithstanding 
the  decline  of  silver  in  the  market.  Silver,  54Jd. 

1577. — Replacing  of  the  double  standard  in  Finland  by  that  of  gold  on  the  basis  of 
the  mark  or  franc. 

1575. — Act  of  United  States  Congress  providing  for  the  purchase,  from  time  to  time, 
of  silver  bullion,  at  the  market  price  thereof,  of  not  less  than  |2, 000, 000  worth  per 
month  as  a minimum,  nor  more  than  14,000,000  worth  per  month  as  a maximum,  and 
its  coinage  as  fast  as  purchased  into  silver  dollars  of  412J  grains.  The  coinage  of 
silver  on  private  account  prohibited.  Silver,  52,%d. 

1575.  ^Meeting  of  the  second  international  monetary  conference  in  Paris.  Pro- 
longation of  the  Latin  Union  to  January  1,  1886. 

1879. — Suspension  of  the  sales  of  silver  by  Germany.  Silver,  51id. 

1879. — Resumption  of  specie  payment  by  the  United  States. 

1881. — Third  international  monetary  conference  in  Paris.  Silver,  51}Jd. 

1555. — Introduction  of  the  double  standard  in  Egypt.  Silver,  48|d. 

1555. — Prolongation  of  the  Latin  Union  to  January  1,  1891. 

1886. — Great  decline  in  the  price  of  silver,  which  fell  in  August  to  42d.,  represent- 
ing a ratio  of  1 to  22.5,  and  recovery,  in  December,  to  46d.  Modification  of  the 
coinage  of  gold  and  silver  pieces  in  Russia.  Silver,  45|d. 

1557. — Retirement  of  the  trade  dollars  by  the  Government  of  the  United  States  in 
February.  Demonetization  of  the  Spanish  piasters,  known  as  Ferdinand  Carolus, 
whose  reimbursement  at  the  rate  of  5 pesetas  ended  on  March  11.  New  decline  of 
silver  in  March  to  44d.,  representing  the  ratio  of  1 to  21.43.  Silver,  44|d. 

1890.  — United  States — Repeal  of  the  actoj  February  28, 1878,  commonly  known  as 
Bland- Allison  law,  and  substitution  of  authority  for  purchase'of  4,500,000  fine  ounces 
of  .silver  each  month,  to  be  paid  for  by  issue  of  Treasury  notes  payable  in  coin.  ( Act 
of  July  14,  1890.)  Demonetization  of  25,000,000  lei  in  pieces  of  5 lei  in  Roumania  in 
consequence  of  the  introduction  of  the  gold  standard  by  the  law  of  October  27. 
Silver,  47.|Jd. 

1891.  — Introduction  of  the  French  monetary  system  in  Tunis  on  the  basis  of  the 
gold  standard.  Coinage  of  national  gold  coins  and  billon.  Silver,  45jVd. 

1895.  — Replacing  of  the  silver  standard  in  Austria-Hungary  by  that  of  gold  by  the 
law  of  August  2.  Coinage  of  pieces  of  20  crowns,  containing  6.098  grams  fine.  The 
crown  equals  one-half  florin.  Meeting  of  the  fourth  international  monetary  con- 
ference at  Brussels.  Production  of  gold  reaches  its  maximum,  varying  between 
675,000,000  and  734,000,000  francs.  Silver,  39ifd. 

1893. — Suspension  of  the  coinage  of  silver  in  British  India  and  of  French  trade 
dollars  on  individual  account.  Panic  in  the  silver  market  in  July  in  London,  when 
the  price  fell  to  30Jd. , representing  the  ratio  of  1 to  30.92.  Repeal  of  the  purchasing 
clause  of  the  act  of  July  14,  1890,  by  the  Congress  of  the  United  States. 

1896.  — Adoption  of  the  gold  standard  by  Chile. 

1895.  — Russia  decides  to  coin  100,000,000  gold  rubles  in  1896, 

1896.  — Costa  Rica  adopts  the  gold  standard. 

PI  1904 29 
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1896.  — Russia  decides  to  resume  specie  payments. 

1897.  — Adoption  of  the  gold  standard  by  Russia  and  Japan. 

1897.  — Peru  suspends  the  coinage  of  silver  and  prohibits  its  importation. 

1898.  — Ecuador  limited  the  tender  of  silver  coins  to  the  amount  of  10  sucres. 

1899.  — India  adopted  the  gold  standard  at  the  rate  of  15  rupees  to  1 pound  sterling 
(British  standard). 

1900.  — United  States  adopted  the  gold  standard. 

1900.  — Ecuador  adopted  the  gold  standard. 

1901.  — San  Domingo  adopted  United  States  gold  as  standard. 

1903. — Colombia  adopted  gold  standard. 

1903. — Panama  adopted  gold  standard. 


Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 


Treasury  Department, 

Office  of  the  Comptroller  of  the  Currency, 

Washington,  December  5,  190Jf.. 

Sir:  In  compliance  with  the  requirements  of  section  333  of  the 
Revised  Statutes  of  the  United  States,  the  forty-second  annual  report 
of  the  operations  of  the  Currency  Bureau  for  the  year  ended  October 
31,  1904,  is  herewith  submitted. 


CONDITION  OF  NATIONAL  BANKS. 


The  resources  and  liabilities  of  the  banks  in  active  operation,  as  shown 
by  the  periodical  reports  made  during  the  past  year,  appear  in  detail 
in  the  following  table: 


Abstbacts  of  Reports  op  Condition  op  National  Banks  in  the  United  States 
PROM  November  17,  1903,  to  September  6,  1904. 


Nov.  17,  1903,  Jan.  22, 1904,  Mar.  28,  1904,  June  9, 1904,  Sept.  6,  1904, 

5,118  banks.  6,180  banks.  5,232  banks.  5,331  bank.?.  6,412  banks. 


KESOUKCES. 

Loans  and  discounts. . $3,425,085,681. 26  $3,469,195,043.^3  $3,544,998,559. 32  $3,595,013,467. 47  $3,726,151,419. 48 

Overdrafts 51,399,000.36  42,401,729.64  30,726,878.65  26,800,926.99  31,777,951.76 

U.  S.  bonds  to  secure 

circulation 380,644,780.00  387,499,420.00  394,118,300.00  409,977,250.00  418,408,840.00 

U.  S.  bonds  to  secure 

U.S.  deposits 142,866,870.00  140,384,120.00  130,099,780.00  110,511,810.00  108,602,050.00 

Other  bonds  to  secure 

U.S.  deposits 28,739,562.30  30,018,612.10  48,426,716,19  10,646,848,60  11,658,788,57 

U.  S.  bonds  on  hand. . 3, 855, 290. 00  10, 578, 250. 00  13, 165, 560. 00  17, 536, 765;  00  13, 210, 760. 00 

Premiums  on  U.  S. 

bonds 15,812,754.06  16,478,869.70  16,378,170.69  16,435,972.00  16,210,618,53 

Bonds,  securities,  etc.  516,265,021.00  527,740,516.65  532,837,907.50  566,252,212.55  589,241,085.60 

Banking  house,  fur- 
niture, and  fixtures.  110,089,946.76  111,954,063.38  113,693,796.19  117,036,371.33  119,753,526.61 

Other  real  estate 

owned 20,488,833.74  20,840,620.67  20,821,485.49  20,793,479.17  20,330,281.86 

Due  from  national 

banks 282,606,341.44  294,555,081.99  289,418,963.31  289,397,600.76  302,216,207.73 

Due  from  State  banks 

andbankers 114,558,120.39  104,151,933.43  94,818,426.33  92,347,171.13  97,482,450.17 

Due  from  approved 

reserve  agents 437,179,855.44  494,706,418.45  503,984,736.59  498,103,879.11  562,610,307.64 

Internal-revenue 

stamps 29,706.05  21,989.16  18,320.60  15,412.00  10,145.08 

Checks  and  other  cash 

items 24,527,239.59  22,357,282.98  23,623,776.37  24,444,773.68  30,534,081.53 

Exchanges  for  clear- 
ing house 179,111,324.20  234,896,480.18  181,824,329.19  147,704,918.41  213,166,623.62 

Bills  of  other  national 

banks 25,510,101.00  28,336,554.00  25,524,600.00  28,795,425.00  26,826,955.00 

Fractional  currency, 

nickels,  and  cents..  1,596,933.76  1,839,590.74  1,708,711.25  1,809,066.39  1,793,498.08 

Gold  coin 102,963,257.85  107,699,552.78  109.154,988.55  111,296,409.28  108,439,861.30 

Goid  Treasury  certifi- 
cates  110,020,660.00  146,028,950.00  148,464,700.00  161,155,120.00  175,077,020.00 

461 
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Abstracts  of  Reports  of  Condition  of  National  Banks  in  the  United  States 
FROM  November  17,  1903,  to  September  6,  1904 — Continued. 


RESOURCES— COnt’ 


Nov.  17, 1903, 
5,118  banks. 


Gold  Treasury  certifi- 
cates payable  to 

order 

Gold  clearing-house 

certificates 

Silver  dollars 

Silver  Treasury  certi- 
ficates   

Silver  fractional  coin. 

Total  specie 

Legal-tender  notes  . . . 
Five  per  cent  redemp- 
tion fund •. . . 

Due  from  U.  S.  Treas- 
urer   

Total 


m,  730,000.00 

67, 584, 000. 00 

10.044.184.00 

53. 084.545.00 
- 8,863,778.90 

378, 290,425.75 
142,325,352. 00 

18, 497.340.13 

2,717,098. 62 

6,302,187,477.85 


Jan.  22, 1904. 
5,180  banks. 


$45,765,000.00 

62, 661,000.00 

11.676.304.00 

69. 105. 776.00 
10,254,970.43 

453, 191,553.21 
161,434,599.00 

18,859,350.37 

4,936,083.83 

6,576,878, 163.01 


LIARILITIISS. 


Capital  stock  paid  in . 

Surplus  fund 

Undivided  profits,  less 
expenses  and  taxes. 
National-bank  notes 

outstanding 

State-bank  notes  out- 
standing.  

Due  to  other  national 

banks  

Due  to  State  banks 

and  bankers 

Due  to  trust  com- 
panies and  savings 

banks 

Due  to  approved  re- 
serve agents 

Dividends  unpaid 

Individual  deposits. . . 

U.  S.  deposits 

Deposits  of  U.  S.  dis- 
bursing officers 

Bonds  borrowed 

Notes  and  bills  redis- 
counted   

Bills  payable 

Liabilities  other  than 
those  above 

Total ! . . . 


758.315. 170.00 

375.503. 102. 21 

189.589.034.21 

376.239.205.00 
42,780.50 

606.869,237.76 
275, 787,832.92 

244, 274, 471. 35 

36, 827,711.84 
1,259,590.45 
3, 176,201,572.89 
163,276,818.87 

9, 236, 061. 13 
43, 227, 605. 01 

13. 180. 199. 34 

36. 512. 775. 35 

5,844,309.02 
6.302,187,477. 85 


765,861,640.00 

385,531,867.71 

177, 724,873.43 

380,992,307.50 

42,769.50 

692,737,731.36 

293,840,487.63 

302, 100,678.39 

34,235,676.95 
1,815,919.90 
3,300,619,898.45 
155,399, 160.97 

7,895,619.82 
44,970, 726.88 

7.896.230.67 
20, 146,056. 17 

5.066.517.68 
6,576,878, 163.01 


Mar.  28, 1904, 
5,232  banks. 


$38, 360,000.00 

85.689. 500. 00 

10.090. 134.00 

63.472.250.00 
9,185, 697.75 


464, 417, 270. 30 
153, 098, 314. 00 


19, 073, 100. 90 


3,217,924. 18 
6,605,995,616.85 


765.974. 753.00 
385,095,944.68 

189,436, 751.76 

385.008.200. 00 
42, 663. 50 

718,624, 303. 93 
298,602,728.  D 


333,254,128. 58 


32, 403, 516. 92 
1,321,366. 52 
3,254, 470, 858. 74 
151,796, 041.59 

8,437,419. 97 
51,035, 648. 12 

I 6,317,143.47 
I 17, 767, 314.  24 

I 

I 5,506,833.72 


|6,605, 995,616. 85 


June  9, 1904, 
5,331  banks. 


$36,880,000. 00 

82, 278, 000. 00, 

11. 209. 634. 00 

76. 251. 788. 00 
9, 693,193.97 

488, 664, 145. 25 
.169,729,173. 00 

19,893,556.27 

4,080,562.52 

6,655, 988,686. 63 


767, 378, 148. 00 
389,647,338.44 

191. 991. 189. 60 

399. 583.837. 60 
42,663. 50 

702,246,470. 28 
283, 670,678. 33 


392,717,484.68 

33,515,194.04 
1,090,766.41 
3,312,439,840. 99 
103,014,689. 86 

7,328,801.23 
35,058,316. 78 

8, 726, 501. 78 
21,869, 980. 54 

5.667,785. 77 


6,655,988,686. 63 


Sept.  6, 1904, 
6,412  banks. 


$53, 655,000.00 

80, 969, 000. 00 
9, 880, 982.00 

67,532,494.00 
9,194, 578. 23 

504, 748, 935. 53 
156, 707, 594. 00 

20, 398, 096.83 

3,246,286. 43 

6,975,086,504. 05 


770, 777, 854. 00 
396,  ^5, 508. 50 

186,631, 539. 44 

411, 231, 095. 50 

42,663.50 

764, 571, 716. 63 

319, 779, 238. 56 


446, 565,539. 39 

31,335,847.05 
973,952.81 
3,458,216,667.90 
100, 966, 682. 92 

9,801,247.87 

34,284,485.22 

11,881,678. 43 
25, 458, 378. 85 

7, 063, 407. 49 


|6, 975,086, 504.05 


. An  examination  of  the  periodical  statements  shows  that  the  number 
of  reporting  banks  has  increased  from  5,042  on  September  9,  1903, 
to  6,412  on  September  6,  1904,  and  that  there  has  been  a gradual 
increase  during  the  year  in  the  aggregate  resoui'ces  of  these  associa- 
tionsfrom  $6,310,429,966.37  on  Septemher9, 1903,  to  $6,975,086,504.05, 
the  increase  being  $664,656,537.68.  With  the  exception  of  the  United 
States  and  other  bonds  on  deposit-in  the  Treasury  Department  to  secure 
public  deposits,  and  the  holdings  of  silver  and  of  legal  tenders,  there 
has  been  an  increase  in  evei-y  item  of  resources,  the  principal  increase 
being  in  loans  and  discounts,  amounting  to  $244,704,647.44,  or  from 
$3,481,446,772.04  to  $3,726,161,419.48.  The  increase  in  bonds  on 
deposit  to  secure  circulation  was  $36,839,860;  other  United  States  and 
miscellaneous  bonds,  etc.,  $42,295,209.56;  and  in  holdings  of  specie, 
including  coin  cei'tificates,  $107,192,767.59.  The  banks’  holdings  of 
specie  and  legal -tender  notes  on  September  9, 1903,  were  $554, 306,026. 94, 
and  oh  September  6,  1904,  they  were  $661,456,529.53. 
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The  paid-in  capital  stock  has  gradually  increased  since  September, 
1903,  from  $753,722,658  to  $770,777,854,  or  an  increase  of  $”17,055,196. 
The  surplus  and  undivided  profits  aggregate  $583,137,047.94,  an 
increase  of  $26,765,598.02  during  the  past  year.  The  deposits  of  the 
banks — individual,  Government,  and  bank — amounting  to  nearly  75 
per  cent  of  the  total  liabilities,  aggregated  $5,130,235,940.31,  a net 
increase  during  the  year  of  $597,804,693.93. 

From  an  examination  of  the  table  appearing  in  the  appendix  to  the 
report  of  the  Comptroller  of  the  Currenc3%  relating  to  the  classifica- 
tion of  loans  and  discounts  of  national  banks,  held  on  September  6, 1904, 
and  to  the  accompanying  summary,  it  will  be  noted  that  nearly  22  per 
cent  of  the  total  volume  of  loans  is  held  by  the  banks  located  in  the 
city  of  New  York;  over  29  per  cent  by  the  banks  located  in  New  York, 
Chicago,  and  St.  Louis;  about  54  per  cent  by  the  banks  located  in  the 
central  and  other  reserve  cities,  leaving  46  per  cent  as  the  proportion 
of  the  loans  in  banks  located  elsewhere  than  in  the  reserve  cities.  In 
September,  1903,  approximately  18  per  cent  of  the  loans  was  in  the 
New  York  banks,  26  per  cent  in  the  New  York,  Chicago,  and  St.  Louis 
banks,  nearly  52  per  cent  in  all  reserve  city  banks,  and  48  per  cent  in 
banks  located  elsewhere  than  in  reserve  cities. 

The  summar^'^  mentioned  is  as  follows: 


1904. 

1903. 

Banks  in— 

Loans. 

Loans. 

Amount. 

Percent. 

Amount. 

Per  cent. 

$807,264,703 

1 

21.6 

$631,565,824 

18.1 

[ 1,090,374,043 

29.2 

902, 294,038 

25.9 

919,232,812 
2,009,606,855 
1, 716,544,564 

24.6 

900,365, 628 
1,802.659,666 
’ 1,678,787,106 

25.8 

53.9 

51.8 

46.0 

48.2 

3,726, 151,419 

3,481,446,772 

The  character  and  amount  of  each  class  of  the  banks’  loans  in 
September,  1904,  were  as  follows:  Demand  paper,  with  one  or 
more  individual  or  firm  names,  $279,779,356;  time,  single-name 
paper,  $611,024,135;  demand  paper,  secui’ed  by  bonds,  stocks,  etc., 
$818,937,913;  time  paper,  secured  by  bonds,  stocks,  etc.,  $699,702,946; 
time  paper,  two  or  more  individual  or  firm  names,  $1,316,707,069. 

The  law  requires  national  banking  associations  located  in  reserve 
cities  to  maintain  a reserve  of  25  per  cent  on  theii’  deposit  liabilities, 
and  banks  located  elsewhere  a reserve  of  15  per  cent.  On  September 
9, 1903,  the  banks  located  in  the  central  reserve  cities,  with  deposit  lia- 
bilities of  $1,021,574,470.24,  held  an  average  reserve  of  26.54  per  cent; 
other  reserve  city  banks,  on  liabilities  of  $1,032,473,203.18,  a reserve 
of  25.30;  country  banks,  on  liabilities  of  $1,809,464,438.83,  an  average 
reserve  of  17.59.  The  aggregate  deposit  liabilities  were  $3,863,512,- 
112.25  and  the  average  reserve  22.02  percent.  On  September  6, 1904, 
the  central  reserve  city  banks’  deposit  liabilities  were  $1,340,729,685.89 
and  the  reserve  held  27.28  per  cent;  other  reserve  city  banks,  with  lia- 
bilities of  $1,155,738,806.61,  held  a reserve  of  25.39,  the  average  for 
all  reserve  city  banks  being  26.41.  On  deposit  liabilities  of  $1,904,- 
467,117.14  the  country  banks  held  amaverage  reserve  of  17.21.  The 
aggregate  deposit  liabilities  of  all  national  banks,  amounting  to  $4,400,- 
935,409.64,  were  protected  by  an  average  reserve  of  22.43  per  cent. 
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It  will  be  noted  that  in  September,  1904,  the  proportion  of  loans 
and  discounts  was  53.4  per  cent  of  the  total  assets,  and  this  is  thelow- 
est  proportion,  with  the  exception  of  the  years  1900  and  1901,  since 
1890,  when  itwas74.3  per  cent.  An  examination  of  the  records  shows 
that  generally  there  was  a gradual  decrease  in  the  percentage  of  loans 
to  the  aggregate  resources  from  1890  to  1896,  the  rate  on  the  latter 
date  being  67.1.  In  the  fall  of  the  year  following  the  proportion  had 
dropped  to  55.3  per  cent  and  to  54.2  in  1898,  since  which  date  that 
ratio,  with  slight  fluctuations,  has  existed.  In  this  connection  the 
relation  of  capital  and  individual  deposits  to  the  banks’  liabilities  is 
interesting.  Practically  one-half  of  the  banks’  resources'  are  repre- 
sented b^r  the  individual  deposits,  and  that  proportion  has  been  almost 
constant  since  1880.  The  propoi'tion  of  resources  to  capital,  how- 
ever, nearly  doubled  between  1880  and  1904.  From  1880  to  1893  the 
resources  averaged  about  four  and  one-half  times  the  amount  of  capital; 
from  1894 to  1896,  five  times  the  capital,  and  gradualljT  increased  to  eight 
and  three-fourths  times  in  1902.  The  resources  were  approximately 
eight  and  one-half  times  the  volume  of  capital  stock  in  1903  and  1904. 

In  connection  with  the  foregoing,  the  following  table,  furnished  to 
this  office  through  the  courtesy  of  the  William  B.  Dana  Company^,  of 
New  York,  relating  to  the  range  and  average  monthly^  rates  for  money 
in  the  New  York  market  during  the  year  ended  October  31, 1904,  will 
be  found  of  much  interest. 


Charftcter  of  loans. 

1903. 

1904.  . 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

Call  loans: 

Stock  exchange— 

Range  

2 to9 

3 to  9 

14  to  6 

14  to  2 

14  to  2 

1 toll 

Average 

54 

2 

14 

14 

Banks  ana  trust  companies 

5 to6 

34  to  6 

2 to  34 

14  to  2 

14  to  2 

1 to  14 

Time  loans: 

6 

54  to  G 

34  to  44 

1 24  to  24 

24  to  24 

Sixty  days 

6 

54  to  6 

3'  to  44 

3 to  4 

24  to  24 

24  to  24 

Ninety  days 

54  to  6 

44  too 

3 to  6 

3 to  44 

3 to  34 

24  to  3 

Four  months 

54  to  6 

44  to  6 

34  to  5 

34  to  44 

34  to  4 

24  to  34 

Five  month.? 

54  to6 

44  to  6 

34  to  5 

34  to  44 

34  to  4 ' 

3 to  34 

Six  months 

54  to  6 

44  to  6 

4 to  5 

34  to  44 

34  to  44 

34  to  34 

34  to  4 

Commercial  paper: 

Double  names — 

Choice,  60  to  90  days 

5*  to  6 

04  to  6 

44  to  54 

44  to  6 

44  to  5 

3f  to  44 

Single  names— 

Prime,  4 to  6 months 

6 to64 

5?  to  6 

44  to  54 

44  to  54 

44  to  54 

34  to  44 

Good,  4 to  6 months 

64  to  7 

6 to  7 

5 to  6 

54  to  6 

5 to  6 

44  to  5 

1 

Character  of  loans. 

1904. 

May. 

June. 

July. 

Aug. 

Sept. 

Oct. 

Call  loans: 

Stock  exchange — 

Range  

Average 

Banks  and  trust  companies 

Time  loans: 

4 to  24 
If 

14  to  2 

4 to  24 
H 

1 to  14 

4 to  14 
Ito  14 

4 to  14 
(“)  ^ 

4 to  24 
If 

(“) 

14  to  24 
U 

2 to  24 

Sixty  days 

Ninety  days 

Four  months 

Five  months : 

Six  months 

Seven  months 

Commercial  paper: 

Double  names— 

Choice,  60  to  90  days 

Single  names — 

Prime,  4 to  6 months 

Good,  4 to  6 months 

2 to  34 

2 to  34 
24  to  34 

3 to  34 
3 to4 
34  to  4 

34  to  44 

34  to  44 
44  to  5 

14  to  24 
14  to  24 
24  to  3 
24  to  3 

3 to  34 
34  to  4 

34  to  44 

34  to  44 

4 to  6 

2 

24  to  24 
24  to  34 
3 to  34 
3 to  34 
34  to  34 

3 to  34 

34  to  44 

4 to  5 

2 

2 to  24 

3 to  34 

34 

34 

34 

34  to  4 

34  to  44 
! 44  to  5 

2 to  34 

24  to  34 
34  to  4 
34  to  4 
34  to  4 
34  to  4 

' 34  to  44 

4 to  6 
44  to  6 

3 to  34 
34  to  34 
34  to  4 
34  to  4 
34  to  4 

4 to  44 

4 to  5 
54  to  6 

a No  loans  by  trust  companies  on  call  because  of  low  rates. 
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CLEARING-HOUSE  EXCHANGES. 

Through  the  courtesy  of  Mr.  William  Sherer,  manager  of  the  New 
York  clearing  house,  statistics  have  been  compiled  and  furnished  to 
this  office  covering  the  amount  of  exchanges  of  the  clearing  houses  in 
the  United  States  for  the  year  ended  September  30,  1904,  and  sepa- 
rately the  operations  of  the  New  York  clearing  house  for  the  same 
period,  showing  in  addition  to  the  aggregate  clearings  and  balances 
the  amount  and  kinds  of  money  passing  in  settlement,  together  with 
the  transactions  of  the  association  with  the  Assistant  Treasurer  of  the 
United  States  at  New  York. 

The  volume  of  exchanges  of  the  98  clearing  houses  of  the  United 
States  amounted  to  $102,150,313,982,  against  $113,963,298,913  for  the 
year  ended  September  30,  1903,  the  net  decrease  being  $11,812,984,931. 


The  amount  of  exchanges  of  the  principal  clearing  houses,  and  of 
those  exceeding  one  billion  dollars,  are  as  follows: 


New  York  . . . 

Chicago 

Boston 

Philadelphia; 

St.  Louis 

Pittsburg 

San  Francisco 
Cincinnati . . . 

Baltimore 

Kansas  City.. 


■?59, 672,  796, 804 
8, 808, 093, 268 
6, 419, 272, 150 
5, 491, 236,  568 
2,  682,  218, 323 
1, 986,  720, 497 
1, 513, 927, 257 
1, 196, 854, 400 
1, 097, 603, 459 
1, 096, 400, 926 


It  is  a notable  fact  that  the  number  of  banks  which  are  members  of 
the  New  York  clearing  house  for  the  j^ear  1904  is  less  than  in  any  year 
since  1864,  when  the  number  was  49.  The  capital  stock,  however,  has 
increased  from  the  latter  date,  when  it  was  $68,586,763,  to  $115,972,700. 

The  clearings  during  the  year  of  the  New  York  clearing  house  were 
settled  by  the  payment  of  balances  amounting  to  $3,105,858,576,  or 
5.2  per  cent  of  the  aggregate  clearings.  During  the  fifty-one  years  in 
which  the  clearing  house  of  New  York  has  been  in  existence,  the  trans- 
actions represented  by  the  clearings  aggregated  $1,565,668,321,738, 
the  average  ratio  of  balances  paid  in  money  being  4.77  per  cent.  In 
settling  balances  in  1892,  gold  was  used  to  the  extent  of  42.5  per  cent, 
and  legal  tenders  and  other  currency  to  the  extent  of  57.5  per  cent;  in 
1896  but  one  one-hundreth  of  1 per  cent  of  the  balance  was  paid  in 
gold,  the  remainder  being  settled  with  legal  tenders  and  other  currency. 
In  1899  the  ratio  of  gold  used  was  99  per  cent  and  in  1903  to  1904, 
99.99  per  cent.  The  exchanges  and  balances  received  from  the  clear- 
ing house  by  the  assistant  treasurer  of  the  United  States  at  New  York 
during  the  year  aggregated  $559,561,205.12;  the  amount  of  exchanges 
delivered  to  the  clearing  house  being  $290,580,050.60,  and  the  balance 
paid  to  the  clearing  house,  $268,981,154.52. 


EARNINGS,  DIVIDENDS,  AND  TAXES. 

Prior  to  1869  national  banks  were  not  required  by  law  to  report  to 
the  Comptroller  of  the  Currency  the  amount  of  their  earnings  and 
dividends,  although  section  5199  of  the  Revised  Statutes  authorized 
the  declaration  of  semiannual  dividends,  contingent  upon  carrying  to 
the  surplus  fund,  prior  thereto,  one-tenth  of  the  net  earnings  of  the 
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preceding  half  year  until  the  fund  amounted  to  20  per  cent  of  the  cap- 
ital. This  provision  is  construed  as  requiring  a permanent  retention 
of  the  requisite  surplus  fund,  except  where  losses  have  been  sustained 
exceeding  the  net  undivided  profits,  when  it  becomes  necessary  to 
encroach  upon  the  surplus. 

Eeports  of  earnings  and  dividends  for  the  year  ended  March  1,  1870, 
were  received  from  1,526  national  banks,  with  capital  of  $409,008,896, 
on  which  dividends  were  paid  to  the  amount  of  $43,246,926,  or  at  the 
rate  of  10.5  per  cent.  The  average  capital  of  banks  in  that  year  was 
$268,000.  Dividends  at  the  average  rate  of  approximately  10  per  cent 
were  paid  from  1870  to  1875,  inclusive.  In  1879  the  rate  had  dropped 
to  7.6  per  cent.  From  1881  to  1884  the  rate  was  slightly  in  excess  of  8 
per  cent  and  for  the  next  five  years  continued  at  an  average  rate  of  7.9 
per  cent.  Eight  per  cent  was  slightly  exceeded  in  1890,  and  from  that 
date  declined  to  6.7  in  1897,  the  lowest  average  rate  ever  paid  by 
national  banking  associations.  In  1901  the  avei’age  rate  was  8.1;  in 
1902,  9.8;  in  1903,  8.7;  and  in  1904,  9.9.  During  the  thirty-five  years 
ended  March  1, 1904,  the  average  capital  of  national  banks  reporting 
their  earnings  and  dividends  was  $559,682,606;  surplus,  $184,997,045; 
net  earnings,  $59,843,939,  and  dividends  declared,  $46,539,567.  The 
average  rate  of  dividends  to  capital  was  8.32  and  of  dividends  to  capi- 
tal and  surplus,  6.25.  During  the  thirty -five  years  from  the  net  earn- 
ings aggregating  $2,094,537,873,  dividends  were  paid  to  the  amount 
of  $1,628,884,831. 

The  power  of  States  to  tax  national  banks  is  limited  by  section  5219, 
United  States  Kevised  Statutes,  to  a taxation  of  the  shares  of  stock,  in 
the  names  of  shareholders  and  the  real  estate  of  the  bank.  (Owens- 
boro National  Bank  v.  Owensboro,  173  U.  S.,  664).  This  section  fur- 
ther provides  that  the  legislature  of  each  State  shall  determine  the 
manner  and  place  of  taxation,  subject  only  to  the  two  restrictions,  that 
the  taxation  shall  not  be  at  a greater  rate  than  is  assessed  on  other 
moneyed  capital  in  the  hands  of  individual  citizens  of  such  State,  and 
that  the  shares  of  any  national  banking  association,  owned  by  non- 
residents of  any  State,  shall  be  taxed  in  the  city  or  town  where  the 
bank  is  located  and  not  elsewhere.  Section  5210,  United  States 
Revised  Statutes,  requires  every  national  bank  to  keep  a correct  list  of 
the  names  and  residences  of  its  shareholders,  the  number  of  shares 
held  by  each  shareholder,  and  that  the  list  shall  be  subject  to  inspec- 
tion by  officers  authorized  to  assess  taxes  under  State  authority,  and 
also  by  all  shareholders  and  creditors  of  the  association. 

No  information  is  available  with  respect  to  the  amount  of  State  taxes 
paid  by  national  banks,  nor  could  it  be  obtained,  except  through 
correspondence  with  every  association,  and  in  many  instances  with 
every  shareholder,  where  the  tax  is  paid  directly  by  the  owners  of 
stock. 

The  lack  of  uniformity  in  the  methods  of  valuing  bank  stock  for 
taxation  in  the  various  States  is  shown  in  the  following  extract  from 

n article  on  the  subject  appearing  in  the  September,  1904,  edition  of 
the  Banking  Law  Journal: 

Connecticut. — Bank  is  assessed  on  average  market  value  for  the  yeai’. 

Maine. — Real  estate  taxed  to  bank  at  its  value.  Stock  taxed  to  resident  owners  at 
approximate  market  valu  . 

Massachusetts. — Stock  taxed  on  book  value,  including  surplus,  reserve,  and  undi- 
vided profits,  after  deducting  value  of  real  estate  (taxed  to  the  hank). 
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New  York. — One  per  cent  on  the  total  capital,  surplus,  and  undivided  profits,  exclu- 
sive of  real  estate,  taxed  separately. 

Pennsj/lmma.— Banks  have  option  of  paying  10  mills  (or  1 per  cent)  on  capital,  or 
4 mills  on  market  value. 

Alabama. — Stock  is  taxed  on  a basis  of  last  sale  prior  to  October  1 of  each  year. 

Georgia. — Bank  is  assessed  on  full  market  value  of  stock,  and  in  addition  on  any 
surplus,  undivided  profits,  and  real  and  personal  property  if  not  included  in  market 
value  of  shares. 

Kentucky. — The  law  provides  for  assessment  “at  its  fair  cash  value,  estimated  at 
the  price  it  would  bring  at  a fair  voluntary  sale.” 

Tennessee. — Law  provides  for  assessment  at  actual  or  market  value.  Usually 
asses.sed  at  about  80  per  cent  of  quoted  market  value  on  January  1. 

Texas. — No  law  on  subject,  and  methods  of  taxation  differ  greatly  in  different  sec- 
tions. Wayne  County  taxes  on  70  per  cent  of  capital  alone;  another  county  on  60 
per  cent  of  capital  and  surplus,  and  a third  on  capital,  surplus,  and  undivided  profits 
in  full;  many  counties  on  80  per  cent  of  capital  and  surplus. 

North  Carolina. — Stock  taxed  to  shareholders  at  its  market  value,  after  deducting 
real  estate,  taxed  separately. 

South  Carolina. — Banks  taxed  on  basis  of  60  per  cent  of  capital,  surplus,  and  undi- 
vided profits,  less  real  estate,  taxed  separately. 

Illinois. — Bank  is  assessed  upon  one-fifth  of  cash  valuation,  determined  upon  by 
adding  capital  stock,  surplus,  and  undivided  profits,  and  deducting  real  estate  (on 
which  taxes  are  paid  separatel}')  and  a certain  per  cent  fixed  arbitrarily  by  board 
of  assessors  (usually  20  to  25  per  cent). 

Iowa. — Banks  are  taxed  upon  capital,  surplus,  and  undivided  profits,  after  deduct- 
ing real  estate  and  taking  25  per  cent  on  the  actual  cash  value. 

Michigan. — Assessment  made  on  full  value  of  stock,  including  surplus  and  undi- 
vided profits,  less  assessed  value  of  any  real  estate  belonging  to  bank. 

Minnesota. — Taxed  on  50  per  cent  of  the  capital  stock,  surplus,  and  other  profits, 
excluding  only  real  estate  used  for  banking  purposes. 

Missouri. — Tax  assessed  on  capital,  surplus,  and  undivided  profits,  less  assessed 
value  of  real  estate  held  at  about  two-thirds  value  on  1st  day  of  June. 

Ohio. — Banks  assessed  at  regular  rate  for  personal  taxes  on  two-thirds  amount  of 
capital,  surplus,  and  undivided  profits  after  deducting  real  estate. 

Kansas. — Assessments  upon  greater  part  of  banks  are  made  upon  capital  stock,  less 
real  estate  owned.  Sometimes  surplus  is  included.  No  specif  law  with  reference 
to  assessment  of  bank  stock. 

Nebraska. — Assessed  on  the  “true”  value,  taking  into  consideration  the  surplus  and, 
undivided  profits,  real  estate  being  deducted  and  assessed  separately. 

South  Dakota.  —Banks  pay  taxes  on  basis  of  40  per  cent,  usually  of  capital  and 
surplus,  less  real  estate,  taxed  separately. 

Wisconsin. — Banks  taxed  on  basis  of  80  per  cent  of  real  book  value,  less  assessed 
value  of  real  estate  used  for  banking  office. 

Section  41  of  the  act  of  J une  3,  1864,  provided  that,  in  lieu  of  all 
existing  taxes,  every  national  banking  association  shall  pay  a duty 
of  one-half  of  1 per  cent  semiannually  on  the  average  amount  of  notes  , 
in  circulation,  one-fourth  of  1 per  cent  on  the  average  amount  of 
deposits,  and  one- fourth  of  1 per  cent  on  the  average  amount  of  capital 
in  excess  of  the  amount  invested  in  United  States  bonds.  The  tax  on 
capital  and  deposits  was  repealed  by  the  act  of  March  3, 1883.  Under 
the  war-revenue  act  of  1898  (repealed  in  1902)  a tax  was  imposed  upon 
the  capital  and  surplus  of  national  and  all  other  banks.  Incorporated 
in  the  law  of  March  14, 1900,  was  a provision  reducing  the  semiannual 
duty  on  national-bank  circulation  from  one-half  to  one-fourth  of  1 
per  cent  on  notes  secured  by  2 per  cent  consols  of  1930. 

The  amounts  paid  to  the  Government  under  these  various  pro- 
visions up  to  June  30,  1904,  are  as  follows:  Capital  stock,  1864  to 
1883,  $7,855,888;  war-revenue  act  of  1898,  $7,048,413;  deposits  to 
1883,  $60,940,067;  circulation  to  June  30,  1904,  $94,057,046;  total, 
$169,901,414. 
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In  addition  to  the  foregoing,  national  banks  have  been  charged  with 
and  paid  expenses  as  follows: 


Eedemption  of  circulating  notes  from  1874  to  1904 ?4, 963, 061 

Cost  of  original  plates,  1883  to  1904 479, 935 

Cost  of  extension  plates,  1883  to  1904  303,  370 

Fees  for  examinations  authorized  by  section  5240,  United  States  Revised 

Statutes,  1883  to  1904 4,309,199 

Total  payments  other  than  taxes  10, 055, 565 

Combining  the  taxes  and  other  expenses,  a total  is  shown  of 179, 956, 979 


From  the  establishment  of  the  office  of  the  Comptroller  of  the  Cur- 
rency in  1863  to  June  30,  1904,  expenses  of  the  Bureau  were 
$10,023,445.93.  This  amount  does  not  include  contingent  expenses  of 
the  Bureau,  as  such  expen.ses  are  not  paid  by  the  Comptroller,  but 
from  the  general  appropriation  for  contingent  expenses  of  the  Treas- 
ury Department,  no  separate  account  thereof  being  kept.  Some  years 
since,  however,  a careful  estimate  was  made  and  it  was  ascertained  that 
such  contingent  expenses  amount,  approximately,  to  the  sum  appro- 
piiated  for  the  operation  of  the  Bureau.  On  the  assumption  that  the 
estimate  was  practically  correct,  the  total  expenses  connected  with  the 
operation  of  the  Bureau  during  the  life  of  the  national  banking  system 
have  been  about  $20,000,000,  an  average  of  nearly  $500,000  per  year. 
The  avei’age  annual  tax  collected  on  circulation,  approximately 
$2,240,000,  is  thus  seen  to  be  over  four  times  the  average  annual 
opei’ating  expenses  of  the  Bureau. 

SHARES  AND  SHAREHOLDERS  OF  NATIONAL  BANKS. 

In  the  call  for  lists  of  shareholders  of  national  banking  associations, 
as  of  the  first  Monday  of  July,  1904,  a request  was  incorporated  for 
the  submission  of  information  as  to  the  number  and  holdings  of  women 
shareholders.  The  reported  capital  on  the  date  in  question  was 
$770,594,535,  divided  into  8,834,404  shares  held  by  318,735  sharehold- 
ers, the  average  par  value  of  shares  being  $87.23.  This  average  par 
value  is  due  to  the  large  number  of  banks  located  in  the  New  England 
and  Eastern  States,  which  were  converted  into  national  banking  associ- 
ations and  with  stock  divided  into  shares  of  less  than  $100  each.  The 
returns  also  show  that  1,858,448  shares  were  held  by  104,534  women; 
in  other  words,  that  while  nearly  one-third  of  the  stockholders  were 
women  their  holdings  amounted  to  approximately  one-fifth  of  the 
entire  stock  of  national  banking  associations.  It  is  also  shown  that  the 
average  number  of  shares  per  shareholder  was  27.72  and  the  average 
value  of  holdings  $2,418.  The  average  number  of  shares  standing  in  the 
name  of  women  was  17.78  and  the  average  value  of  their  holdings  $1,551. 
In  the  New  England  and  Eastern  States  43  per  cent  of  the  shareholders 
of  national  banks  are  women,  and  they  hold,  respectively,  24  and  22 
per  cent  of  the  stock.  In  the  Southern  and  also  in  the  Middle  Western 
States  26  per  cent  of  the  shareholders  are  women,  and  their  holdings, 
approximately,  20  per  cent  of  the  stock.  In  the  Western  States  the 
percentages  drop  to  19  and  10,  respectively.  In  the  Pacific  States 
and  Territories  nearly  19  per  cent  of  the  stock  is  owned  by  women, 
representing  23  per  cent  of  the  number  of  shareholders. 

In  the  following  table  is  shown  the  distribution  of  national-bank 
stock  on  July  4,  1904: 
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Capital,  Shaebs,  etc.,  op  National  Banks. 


Divisions. 

Capital. 

Number  of 
shares. 

Aver- 
age par 
value. 

Num- 
ber of 
share- 
hold- 
ers. 

Num- 
ber of 
women 
share- 
hold- 
ers. 

Number 
of  shares 
owned  by 
women. 

i Per 
cent  of 
women 
, share- 
hold- 
ers. 

Per 

cent  of 
! shares 
owned 
by 

women 

New  England  States 

Eastern  States 

Southern  States 

Middle  Western  States 

Western  States 

Pacific  States 

Islands 

Total  United  States . 

$117, 797, 320 
279, 173,815 
95, 169, 200 
203,429, 100 
46, 115, 300 
28,274,800 
635, 000 

1,357,824 
3,704,646 
980, 642 
2, 039, 291 
461,903 
283,748 
6,350 

$86.75 

75.36 

97.05 

99.75 

99.84 

99.65 

100.00 

70, 587 
120,883 
43,417  ; 
62,644  1 
14,151 
7,056 
97  j 

30,262 
42,131  ' 
11,304  : 
16,516 
2,665 
1,646 
12 

327, 533 
824, 007 
191,950 
412, 520 
48,365 
53,561 
506 

0.43- 

.43-i- 

.26+ 

.26+ 

.19- 

.23+ 

.12+ 

0. 24+ 
.22+ 
.20- 
.20+ 
.10+ 
.19- 
.08- 

770, 594, 535 

8,834,404 

87.23 

318,735 

104,534 

1,858,448 

.32  + 

.21+ 

Investigations  relative  to  the  number  of  shareholders  and  the  aver- 
age individual  holdings  have  been  made  at  various  dates  from  1876. 
In  that  year  the  number  of  shares  of  national-bank  stock  was  6,505,930, 
the  average  number  of  shares  held  31.25,  and  the  average  value  of 
each  holding  $2,427.  In  1886  there  were  7,116,894  shares,  the  average 
number  of  shares  held  31.83,  the  average  value  of  holdings  $2,438. 
In  1894  shares  numbered  7,955,076,  average  number  of  shares  27.64, 
and  the  average  value  of  holdings  $2,337.  In  1902  the  number  of 
shares  had  increased  to  8,001,433,  the  average  number  of  shares  held 
being  24.24,  the  average  value  of  holdings  $2,072.  The  number  of 
shares  in  1903  was  8,617,517,  the  average  number  of  shares  held  27.36, 
with  an  average  value  of  $2,397.  In  July,  1904,  the  number  of  shares 
was  8,834,404,  average  number  of  shares  held  27.72,  and  the  average 
value  of  each  sharehmder’s  stock  $2,418. 

ORGANIZATION  OF  NATIONAL  BANKS. 

Under  authority  of  the  original  national-bank  act,  approved  Febru- 
ary 25,  1863,  the  reenacted  law  of  June  3,  1864,  the  act  of  February 
14,  1880,  authorizing  the  organization  of  national  gold  banks,  and  the 
final  act  of  March  14,  1900,  empowering  the  formation  of  associa- 
tions with  minimum  capital  of  $25,000,  there  have  been  chartered 
7,460  national  banking  associations,  of  which  1,165,  or  nearly  16  per 
cent,  were  conversions  of  State  banks.  Over  two-thirds  of  the  con- 
versions were  of  banks  organized  in  the  New  England  and  Eastern 
States,  and  of  the  total  number  of  organizations  in  those  two  geo- 
graphical divisions  one-third  were  conversions  of  State  banks.  Prior 
to  March  14,  1900,  there  is  no  record  of  the  number  of"  banks  organ- 
ized to  succeed  State  or  private  banks,  but  since  that  date  and  to 
October  31,  1904,  it  is  shown  that  nearly  one-third  of  the  banks  char- 
tered in  this  period  were  of  that  class.  In  view  of  the  fact  that  the 
organization  of  banks  other  than  national  has  more  than  kept  pace 
with  the  organization  of  national  banks,  it  may  be  safely  concluded 
that  the  relative  number  of  State  banks  converted  and  national  banks 
organized  to  succeed  State  banks,  prior  to  1900,  was  approximately 
the  same  as  since  that  date.  The  proportion  of  conversions  and  reor- 
ganizations to  total  number  of  banks  organized  since  March  14,  1900, 
is  shown  to  be  44  per  cent. 

Records  compiled  at  the  close  of  the  report,  year  ended  October  31, 
1904,  show  that  since  March  14,  1900 — a period  of  little  over  four  and 
one-half  years — cliarters  have  been  granted  to  2,196  national  banking 
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associations,  with  authorized  capital  of  $125,512,300.  The  amount  of 
bonds  deposited  by  these  banks  prior  to  being  authorized  to  begin 
business  was  |31, 331,250,  approximately  one-fourth  the  amount  which 
might  have  been  deposited  with  the  Treasurer  of  the  United  States  in 
trust  and  circulating  notes  issued  to  the  par  value  thereon.  Included 
in  the  total  number  of  banks  organized  are  1,437,  with  capital  of 
137,459,500,  which  were  chartered  under  the  authority  of  the  act  of 
March  14,  1900 — that  is,  with  capital  of  less  than  $50,000,  the  average 
being  but  slightly  in  excess  of  the  minimum,  namely  $25,000.  During 
this  same  period  banks  with  capital  stock  of  $50,000  or  over  were 
chartered  to  the  number  of  759,  with  capital  of  $88,052,800.  Further 
classifying  the  organizations,  it  is  shown  that  250  of  the  banks,  with 
capital  of  $16,629,800,  were  conversions  of  State  banks;  716,  with 
capital  of  $43,756,000,  reorganizations  of  State  or  private  banks,  and 
1,230,  with  capital  of  $65,126,500,  primary  organizations. 

In  the  period  beginning  March  14, 1900,  and  terminating  on  Decem- 
ber 31  of  that  year,  the  number  of  banks  organized  was  398.  During 
the  calendar  year  1901  the  number  was  412;  1902,  492;  1903,  515,  and 
1904  to  October  31,  inclusive,  379.  The  monthly  average  of  number 
of  banks  organized  during  these  five  periods  was  as  follows:  1900,  42; 
1901,  34;  1902,  41;  1903,  43;  1904,  38.  The  average  national-bank 
capital  on  March  14,  1900,  was  $170,400,  but  as  a result  of  the  large 
number  of  banks  organized  with  capital  of  $25,000,  the  average  on 
October  31,  1904,  was  reduced  to  $142,150. 

On  March  14,  1900,  the  number  of  national  banks  in  existence  was 
3,617,  with  authorized  capital  of  $616,308,095;  bonds  on  deposit  to 
secure  circulation,  $244,611,570;  circulation  secui’ed  by  bonds,  $216,- 
374,795;  and  total  national-bank  circulation  outstanding,  secured  by 
bonds  and  by  lawful  money,  the  latter  deposited  with  the  Treasurer 
of  the  United  States  by  liquidating  banks,  associations  reducing  their 
circulation,  and  on  account  of  insolvent  national  banks,  $254,402,730. 
On  October  31,  1904,  the  number  of  active  banks  was  5,495,  with 
authorized  capital  of  $781,126,335;  bonds  on  deposit  to  secure  circula- 
tion, $426,544,790;  circulation  secured  by  bonds,  $424,530,581,  and 
total  circulation  outstanding,  secured  by  bonds  and  lawful  money, 
$457,281,500.  From  the  foregoing  it  appears  that  during  the  period 
in  question  there  has  been  a net  increase  in  number  of  banks  of  1,878; 
capital,  $164,818,240;  bonds  on  deposit  to  secure  circulation,  $181,933,- 
220;  circulation  secured  by  bonds,  $208,155,786,  and  total  circulation 
outstanding,  $202,878,770.  The  changes  in  number  of  banks,  author- 
ized capital,  etc.,  from  March  14,  1900,  to  October  31,  1904,  and  on 
intermediate  dates  indicated,  are  shown  in  the  following  table: 

Numbee  op  National  Banks  in  Existence,  Authorized  Capital  Stock,  Bonds  on 
Deposit  to  Secure  Circulation,  Circulation  Secured  by  Bonds  and  by  Lawpiti, 
Money,  on  March  14,  1900,  June  30  and  October  31,  1903,  and  June  30  and 
October  31,  1904. 


i 

Mar.  14, 1900. 

June  30, 1903. 

1 

Oct.  31, 1903.  1 
’ 1 

June  30, 1904. 

Oct.  31>1904. 

Number  of  banks 

Authorized  capital 

Bonds  on  deposit 

Circulation,  on  bonds 

Circulation,  lawful  money 

Total  circulation 

3,617 

1616,308,095 

244,611,570 

216,374,795 

38,027,935 

254,402,730 

5, 005 
$754,776,695 
375,347,270 
372,295, 408 
41,375,242 
413,670,650 

5, 147 
$766,367,095 
382, 726, 830 
380,650,821 
38,959,862 
419, 610,683 

6, 386 
$776,904, 336 
416,016,690 
412, 759, 449 
36, 475, 640 
449, 235, 095 

5, 495 
$781, 126, 336 
426, 644, 790 
424, 630, 581 
32, 750, 919 
457, 281, 600 
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The  number  of  national  banks  organized  in  each  State,  the  number 
placed  in  liquidation,  in  charge  of  receivers,  and  in  active  operation  at 
the  close  of  the  year  ended  October  31, 1904,  are  shown  in  the  following 
table: 


States  and  Teritories. 

Or- 

gan- 

ized. 

In 

liqui- 

da- 

tion. 

Insol- 

vent, 

In 

oper- 

ation. 

States  and  Territories. 

Or- 

gan- 

ized. 

In 

liqui- 

da- 

tion. 

Insol- 

vent. 

In 

oper- 

ation. 

104 

21 

83 

265 

37 

7 

221 

67 

7 

4 

56 

360 

74 

13 

273 

7] 

16 

7 

48 

162 

58 

10 

94 

10 

65 

37 

28 

Connecticut 

103 

19 

4 

80 

States 

2,327 

595 

93 

1, 639 

- Total,  New  Eng- 

North  Dakota 

105 

8 

12 

85 

710 

170 

25 

515 

94 

19 

9 

66 

555 

144 

42 

369 

287 

89 

34 

164 

159 

16 

7 

136 

52 

14 

10 

28 

762 

89 

25 

648 

24 

3 

2 

19 

24 

24 

94 

23 

9 

62 

97 

8 

1 

88 

31 

6 

4 

21 

21 

5 

3 

13 

106 

6 

4 

96 

Indian  Territory 

116 

3 

1 

112 

Total,  Eastern 

States 

1,618 

262 

78 

1,278 

Total,  Western 

87 

11 

76 

88 

31 

22 

35 

57 

8 

4 

45 

57 

12 

6 

39 

31 

7 

1 

23 

97 

13 

c> 

78 

76 

14 

6 

56 

32 

6 

1 

25 

40 

4 

8 

28 

Utah 

22 

6 

1 

15 

74 

]1 

6 

57 

4 

1 

1 

2 

30 

4 

2 

24 

15 

3 

12 

46 

8 

5 

35 

1 

1 

F.OA 

77 

26 

491 

Arkansas 

31 

4I 

4 

23 

Total,  Pacific 

156 

35 

4 

117 

316 

72 

37 

207 

97 

27 

63 

1 

1 

1,351 

224 

79 

1,048 

Total,  island  pos- 

Ohio 

488 

134 

16 

338 

3 

3 

9/1.5 

72 

IlJi  riots 

437 

90 

17 

330 

Total  of  United 

185 

83 

14 

88 

7,460 

1,548 

417 

5,496 

Wiscousin 

165 

47 

3 

115 

From  an  examination  of  the  foregoing  table  it  will  be  noted  that  every 
bank  chartered  in  the  State  of  Delaware  is  still  in  active  operation;  and 
further,  that  the  only  States,  etc.,  in  which  no  failures  of  national  banks 
have  occurred  are  Maine,  Rhode  Island,  Delaware,  Arizona,  Alaska, 
Hawaii,  and  Porto  Rico.  One  bank  in  West  Virginia,  temporarily  in 
charge  of  a receiver,  was  subsequently  permitted  to  reopen  and  resume 
business.  This  practically  adds  West  Virginia  to  the  list  of  States  in 
which  no  failures  occuri’ed. 

The  number  and  capital  of  national  banking  associations  incorpo- 
rated in  each  State  and  geographical  division,  classified  by  capital 
stock,  organized  from  March  14,  1900,  to  October  31, 1904,  are  shovyn 
in  the  following  table: 
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Organizations,  1900  to  1904. 


States,  etc. 

Capital  less  than 
S50.000. 

Capital  $50,000  or 
over. 

Total 

organizations. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

Maine 

1 

$25, 000 

4 

$225, 000 

5 

$250, 000 

New  Hampshire 

1 

25,000 

2 

200, 000 

3 

225, 000 

Vermont 

2 

50, 000 

1 

100, 000 

3 

150. 000 

8 

2, 950. 000 

8 

2 950,000 

1 

’ 500, 000 

1 

' .500;  000 

Connecticut 

2 

50,000 

1 

5o;ooo 

3 

lOO; 000 

Total  New  England  Stivtes 

6 

150, 000 

17 

4, 025, 000 

23 

4,175, 000 

New  York 

30 

760,000 

41 

7,760, 000 

71 

8,520, 000 

New  Jersey 

20 

525,000 

15 

1, 025, 000 

35 

1, 550, 000 

Pennsvlvania 

110 

2,842,000 

133 

16, 135, 000 

243 

IS, 977, 000 

5 

145, 000 

5 

Maryland 

15 

402;  000 

9 

830, 000 

24 

1, 232, 000 

District  of  Columbia 

2 

550, 000 

550, 000 

Total  Eastern  States 

180 

4,674,000 

200 

26, 300, 000 

380 

30, 974, 000 

Virginia 

26 

681,000 

19 

1, 460, 000 

45 

2,141,000 

West  Virginia 

25 

700, 000 

19 

1,480, 000 

44 

2,180,000 

North  Carolina 

15 

385, 000 

2 

150, 000 

17 

535, 000 

South  Carolina 

3 

75,000 

6 

810, 000 

9 

885, 000 

Georgia t 

18 

500,000 

13 

1,165, 000 

31 

1, 665, 000 

Florida 

5 

145,000 

10 

1,200,000 

15 

1,345, 000 

Alabama 

15 

397, 500 

IS 

1,400,000 

33 

1, 797, 500 

Mississippi 

3 

80, 000 

10 

1,225, 000 

13 

1,305,000 

Louisiana 

9 

225,000 

9 

900, 000 

18 

1,125,000 

Texas 

168 

4, 520, 000 

76 

6. 250. 000 

244 

10,770, 000 

Arkansas 

8 

200, 000 

9 

950, 000 

17 

1, 150, 000 

Kentucky 

28 

725,000 

15 

2,720, 000 

43 

3,445,000 

Tennessee 

11 

285, 000 

7 

520, 000 

18 

805,000 

Total  Southern  States 

*334 

8,918,500 

213 

20,230,000 

547 

29, 148, 500 

Ohio 

70 

1,850,000 

45 

6,330, 000 

•115 

7,180,000 

Indiana 

45 

1,190, 000 

30 

2, 925, 000 

76 

4,115,000 

Illinois 

82 

2, 130, 000 

39 

5, 730, 000 

121 

7.860.000 

Michigan 

7 

190, 000 

9 

2,680,000 

16 

2, 870, 000 

Wisconsin *. 

25 

645,000 

15 

2, 100,000 

40 

2. 745, 000 

Minnesota 

136 

3, 456,000 

18 

1,800,000 

154 

5, 256, 000 

Iowa 

83 

2,195,000 

28 

1,685,000 

Hi 

3, 880  000 

Missouri 

20 

540, 000 

12 

2,085, 000 

32 

2, 625, 000 

Total  Middle  Western  States : 

468 

12, 196, 000 

196 

24,335,000 

664 

36, 531, 000 

North  Dakota 

61 

1,535.000 

1 

50, 000 

62 

1,585, 000 

South  Dakota 

37 

930, 000 

4 

200,000 

41 

1,130, 000 

Nebraska 

50 

1, 310, 000 

7 

400, 000 

57 

1,710, 000 

Kansas 

48 

1,225,000 

19 

1,250, 000 

67 

2, 475, 000 

Montana 

4 

105,000 

4 

460,000 

8 

565, 000 

Wyoming 

5 

125, 000 

4 

200, 000 

9 

325, 000 

Colorado 

17 

466, 000 

12 

1,100, 000 

29 

1, 566, 000 

New  Mexico 

10 

255, 000 

4 

250, 000 

14 

505, 000 

Oklahoma 

83 

2, 100,000 

10 

750, 000 

93 

2,850, 000 

Indian  Territory 

82 

2, 130,000 

16 

905,000 

98 

3,035, 000 

Total  Western  States 

397 

10, 181, 000 

81 

5, 565, 000 

478 

15,746,000 

Washington 

4 

105,000 

6 

520, 000 

10 

625,000 

Oregon 

12 

300,000 

3 

200,000 

15 

600.000 

California 

14 

375,000 

31 

5, 452, 800 

45 

. 5,827,800 

Idaho 

14 

350,000 

4 

250, 000 

18 

600, 000 

Utah 

3 

80,000 

2 

225, 000 

5 

305, 000 

1 

200, 000 

1 

9.00  000 

Arizona 

4 

105,000 

3 

150; 000 

7 

255;666 

Total  Pacific  States 

51 

1,315, 000 

50 

6, 997, 800 

101 

8,312,800 

Hawaii 

1 

25,000 

1 

600, 000 

2 

625, 000 

1 

100, 000 

1 

100,000 

Total  Islands 

1 

25,000 

2 

600, 000 

3 

625, 000 

Total  United  States 

1,437 

37, 459,500 

759 

88, 052,800 

2,196 

al25, 512, 300 

a Bonds  deposited,  $31,331,250. 
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The  Middle  Western  States  are  shown  to  lead,  both  in  number  of 
organizations  and  capital,  namelj^  664  and  $36,531,000,  respectively; 
followed  by  the  Southern  States  in  number  of  banks,  namel}^  547,  but 
third  in  point  of  capital,  the  amount  being  $29,148,500.  In  the  West- 
ern States  478  banks,  with  capital  of  $15,746,000,  were  organized;  in 
the  Eastern  States  380  banks  with  capital  of  $30,97 4,000 ; Pacific  States, 
101  banks  with  capital  of  $8,312,800;  New  England  States,  23  banks 
with  capital  of  $4,175,000.  Two  banks  have  been  organized  in 
Hawaii  with  aggregate  capital  of  $525,000,  and  one  in  Porto  Rico, 
with  capital  of  $100,000.  Texas  leads  by  one  in  number  of  banks 
organized,  namely  244,  with  capital  of  $10,770,000,  Pennsylvania  being 
second  in  the  list  with  243  banks,  but  nearly  double  the  capital  of 
Texas  banks,  namely  $18,977,000.  In  the  Middle  Western  States  divi- 
si6n  Minnesota  leads  in  number  of  banks  with  154,  followed  by  Illi- 
nois with  121,  Ohio  115,  Iowa  111,  and  Indiana  75.  New  York,  with 
71  banks,  followed  Pennsylvania  in  number  of  associations  organized 
in  the  Eastern  States.  The  capital  of  the  New  York  banks  is  shown 
to  be  $8,520,000,  nearly  one-half  of  the  amount  of  the  243  banks 
organized  in  Pennsyh^ania.  New  Jersey  is  third  in  the  list  with.  35 
banks,  followed  by  Maryland,  with  24,  Delaware  with  5,  and  the 
District  of  Columbia  with  2. 

In  the  Southern  States,  excluding  Texas,  Virginia  is  at  the  head  of  the 
list  with  45  banks,  and  capital  of  $2,141,000,  followed  by  West  Virginia 
with  44  banks,  and  capital  of  $2,180,000.  There  were  43  banks  chartered 
in  Kentuckjf  with  greater  aggregate  capital  than  the  banks  of  any 
Southern  State,  except  Texas,  namely,  $3,445,000.  Alabama  is  fifth  in 
the  list  of  Southern  States,  with  33 -banks,  followed  by- Georgia  with 
31,  Louisiana  and  Tennessee  with  18  each,  .17  in  North  Carolina  and 
Arkansas,  15  in  Florida,  13  in  Missis.sippi,  and  9 in  South  Carolina. 
In  the  Western  States  division,  Indian  Territory  leads  both  in  number 
and  capital,  namely,  98  with  capital  of  $3,035,000,  followed  by  Okla- 
homa 93,  Kansas  67,  North  Dakota  62,  Nebraska  57,  South  Dakota  41, 
Colorado  29,  New  Mexico  14,  Wyoming  9,  and  Montana  8.  In  Cali- 
fornia 45  banks  have  been  chartered  with  capital  of  $5,827,800.  Next 
in  number  of  organizations  in  the  Pacific  States  division  is  Idaho  with 
18  banks,  followed  by  Oregon  with  15,  Washington  10,  Arizona  7, 
Utah  5,  and  Nevada  1.  In  the  New  England  States  division,  8 banks 
were  organized  in  Massachusetts  with  capital  of  $2,950,000,  5 banks  in 
Maine,  3 each  in  New  Hampshire,  Vermont,  and  Connecticut,  and  1 in 
Rhode  Island. 

The  following  table  shows  the  number  of  banks  organized  since 
March  14,  1900,  by  conversion,  reorganization,  and  primary  organi- 
zation, classified  by  capital  stock: 


Classification. 

Conversions. 

Reorgani^ations. 

Primary 

organizfltions. 

Total. 

No. 

Capital. 

No. 

Capital,  j 

No. 

Capital. 

No. 

Capital. 

Capital  less  than  S50,000. . . 

159 

84,227,000 

464 

812,471,000  ' 

814 

$20,761,500 

1,437 

337,459, 500 

Capital  850,000  or  more 

91 

12, 402,800 

252 

31,285,000 

416 

44, 365, 000 

759 

88,052,800 

Total 

250 

16, 629, 800 

716 

43,756,000 

1,230 

66, 126, 500 

2, 196 

1 

125, 512, 300 
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The  number  of  national  banks  chartered  in  each  month  from  March 
14,  1900,  to  October  31,  1904,  is  shown  in  the  following  table: 


Month. 

1900. 

1901. 

1902. 

1003. 

1904. 

Month. 

1900. 

1901. 

1902. 

1903. 

1904. 

No. 

No. 

No. 

No. 

No. 

No. 

No. 

No. 

No. 

No. 

36 

40 

34 

36 

44 

27 

42 

36 

38 

February  

31 

28 

50 

35 

September 

20 

23 

38 

31 

32 

6 

35 

41 

56 

42 

25 

27 

33 

57 

43 

46 

30 

50 

51 

46 

21 

32 

36 

20 

66 

54 

50 

47 

42 

29 

36 

54 

32 

July 

46 

41 

38 

43 

22 

Total 

398 

412 

492 

515 

379 

VOLUNTARY  LIQUIDATIONS,  EXPIRATION,  AND  EXTENSION  OP  CHARTERS. 

During  the  existence  of  the  national  banking  system  1,548  national 
banks,  including  21  banks  .subsequently  placed  in  charge  of  a 
receiver,  or  20.7  per  cent  of  the  total  number  organized,  have  been 
placed  in  liquidation  either  by  vote  of  stockhold^ers  or  by  expira- 
tion of  charters,  the  capital  involved  being  $280,524,550.  The  volun- 
tary liquidations  numbered  1,398,  the  capital  involved  $257,136,550, 
and  the  number  of  expirations  150,  with  capital  of  $23,413,000.  In 
the  year  ended  October  31,  1904,  66  associations,  with  capital  of 
$20,285,000,  including  4 banks  with  $510,000  capital,  whose -charters 
expired,  were  closed  voluntarily.  Three  of  the  banks  closed  by 
expiration  of  charters  were  reorgaoized  under  different  titles.  Thirty- 
two  of  the  associations  closed  by  voluntary  liquidation,  with  capital  of 
$12,700,000,  were  absorbed  by,  or  consolidated  with,  other  national 
banks;  9,  with  capital  of  $4,480,000,  were  absorbed  by  trust  companies, 
and  3,  with  capital  of  $300,000,  reorganized  as  trust  companies;  3,  with 
capital  of  $250,000,  are  reported  to  have  been  succeeded  by  State  or 
private  banks,  and  17,  with  capital  of  $2,395,000,  were  closed  to  dis- 
continue bdsiness. 

From  correspondence  received  it  appears  that  the  following  banks 
were  absorbed  by  trust  companies:  Colonial  National  Bank  of  Pitts- 
burg, Pa.;  the  First,  the  National  Warren,  and  the  National  Hope,  all 
of  Warren,  R.  I.;  the  First,  the  National  Bank  of  North  America,  and 
the  Weybosset,  all  of  Providence,  R.  1.;  the  First  of  Lynn,  Mass.,  and 
the  Colonial  of  Boston.  The  following  associations  are  understood  to 
have  been  reorganized  as  trust  companies:  The  Peoples  National  Bank, 
of  Belfast,  Me. ; the  First,  of  Cambridge,  Mass. , and  the  Idaho  National, 
of  Lewiston,  Idaho. 

Forty-five  of  the  associations  liquidated  were  with  individual  capital 
of  from  $25,000  to  $200,000,  and  the  remainder  with  individual  capital 
of  $300,000  to  $2,000,000.  The  greatest  number  of  liquidations 
occurred  in  Massachusetts,  12  being  closed  in  that  Commonwealth. 
Second  in  the  list  is  Pennsylvania  with  9,  followed  by  Ohio  and  Texas 
with  8 each,  Rhode  Island  7,  Oklahoma  3,  New  York  and  Iowa  2 each, 
and  1 each  in  the  following  States:  Connecticut,  Maine,  Vermont, 
Maryland,  Tennessee,  Virginia,  Illinois,  Indian  Territory,  Kansas, 
Nebraska,  New  Mexico,  Idaho,  California,  Oregon,  and  Washington. 

National  banks  closed  to  business,  by  voluntary  liquidation,  during 
the  year  ended  October  31,  1904,  with  date  of  authority  to  commence 
business,  date  of  closing,  capital,  and  circulation  issued,  redeemed,  and 
outstanding,  are  shown  in  the  following  table: 
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National  Banks  Placed  in  Liquidation. 


Date  of  au- 

Dtite  uf  clud 

( 

Circulation. 

Name  and  location  of  bank. 

commence 

business. 

ing. 

Stock. 

Issued. 

Re-  1 
deemed. 

Out- 

standing. 

City  National  Bank,  Norfolk, 
Va.  (4743)  a 

May  24,1892 

Sept.  28, 1903 

$200, 000 

$200,000 

$92, 305 

$107, 695 

Sour  Lake  National  Bank, 

Sour  Lake,  Tex.  (6856) « 

National  Bank  oi  Chanute, 
Chanute,  Kans.  (6072) « 

June  26, 1903 

Oct.  8,1903 

50,000 

12, 500 

4,650 

7,850 

Dec.  28,1901 

Oct.  10,1903 

50, 000 

12, 500 

4,700 

7,800 

National  Suffolk  Bank,  Boston, 
Mass.  (6.104)a 

Jan.  25,1902 

Oct.  30,1903 

1,500, 000 

196, 000 

116, 500 

79, 500 

Republie  National  Bank,  Pittsr 
burff,  Pa.  (6153) « 

Mar.  10,1902 

.....do 

200,000 

49, 400 

21, 600 

27, 800 

Rockwall  ■ National  Bank, 
Rockwall,  Tex.  (6703) 

Mar.  30,1903 

Nov.  2,1903 

25,000 

6,  300. 

2,800 

3,500 

First  National  Bank,  Gaines- 
boro,  Tenn.  (5536) 

Aug.  13,1900 

Nov.  10,1903 

25,000 

12, 500 

3,650 

8,850 

First  National  Bank,  Harrison, 
Okla.  (6753)  t 

Apr.  29,1903 

Nov.  14,1903 

25,000 

1 0, 300 

2,250 

4,050 

National  Hamilton  Bank,  Bos- 
ton, Mass.  (5158) 

Dec.  7, 1898 

Nov.  30,1903 

600,000 

49,250 

23, 300 

25, 950 

Citizens  National  Bank,  Wor- 
cester, Mass.  (765) 

Jan.  30,1865 

Dec.  12,1903 

150,000 

100, 000 

47,  423 

52, 577 

Manufacturers  National  Bank, 
Baltimore,  Md.  (2623) 

Feb.  1,1882 

Dec.  21,1903 

500, 000 

98, 500 

42,590 

55, 910 

Red  River  National  Bank, 
Gainesville,  Tex.  (3229) 

July  25,1884 

Dec.  30,1903 

100,000 

24,200 

7,700 

16, 500 

German  - American  National 

Bank,  Peoria,  111.  (3070) 

National  Bank  of  Christiana, 
Christiana,  Pa.  (2849) 

Oct.  31,1883 

Jan.  2,1904 

300.000 

300, 000 

92,343 

'207, 657 

Deo.  28,1882 

Jan.  12,1904 

1 50, 000 

12,000 

3,800 

8,200 

Second  National  Bank,  Colfa.x, 

Wash.  (3119) 

Washington  National  Bank, 
Westerly,  R.  1.(952) 

Feb.  6, 1884 

Jan.  16,1904 

60,000 

15, 000 

5,350 

9, 650 

Mar.  29,1865 

Jan.  23,1904 

150,000 

50,000 

11,890 

38, 110 

Davis  National  Bank,  Sey- 
mour, Tex.  (5904) 

Iron  City  National  Bank,  Pitts- 
burg, Pa.  (075) 

July  15,1901 

Jan.  30,1904 

50, 000 

! 12,500 

' 4,750 

7, 750 

Dec.  31,1864 

Feb.  1,1904 

400,000 

59, 912 

17,300 

42, 612 

Merchants  and  Manufacturers 
National  Bank,  Pittsburg, 

Pa.  (613) 

Leicester  National  Bank,  Lei- 
cester, Mass.  (918) 

Dec.  8,1864 

do 

800,000 

800, 000 

324,642 

475, 358 

Mar.  21,1865 

do 

100,000 

24,250 

4,535 

19, 715 

First  National  Bank,  Oxford, 
Ohio  (4599f 

July  18,1891 

1 Feb.  10,1904 

50,000 

49,050 

14, 250 

34,800 

First  National  Bank,  Dallas, 
Oreg.  (7072) 

Dec.  24.1903 

: Feb.  11,1904 

25,000 

6,250 

6,250 

Bankers  National  Bank,  Cleve- 
land, Ohio  (5805) 

May  11,1901 

Feb.  13,1904 

500,000 

500, 000 

180, 950 

S19. 050 

Tulsa  National  Bank,  Tulsa, 
Ind.  T.  (7085) 

Jan.  4, 1904 

Feb.  26,1904 

25,000 

Farmers  and  Merchants  Na- 
tional Bank,  Crockett,  Tex. 

(5953)  

Velasco  National  Bank,  Velas- 
co, Tex.  (4662) 

Marblehead  National  Bank, 

Marblehead,  Mass.  (767) 

Citizens’National  Bank, Akron, 
Ohio  (4961)  

Aug.  29,1901 

Mar.  1, 1904 

50,000 

11,900 

3, 450 

8, 450 

Dec.  8,1891 

Mar.  3, 1904 

50,000 

11,900 

3, 150 

8,750 

Jan.  30,1865 

Mar.  4,1904 

120,000 

49, 300 

15, 933 

33, 367 

June  19, 1894 

Mar.  5,1904 

150, 000 

98, 795 

21, 000 

77,795 

Central  National  Bank,  New 
York,  N.  Y.  (376) 

Apr.  11,1864 

Mar.  12,1904 

1,000,000 

929, 300 

334, 545 

594, 755 

Colonial  National  Bank,  Pitts- 
burg. Pa.  (6567) 

Jan.  2,1903 

Mar.  23,1904 

1,000,000 

50,000 

14, 850 

35,150 

Tradesmens  National  Bank, 

Pittsburg,  Pa.  (678) 

Colonial  National  Bank, Cleve- 
land, Ohio  (5152)  

Dec.  31,1864 

Mar.  29,1904 

400,000 

200,000 

55, 902 

144, 098 

Nov.  2,1898 

Apr.  2,1904 

1, £00, 000 

197, 750 

49, 750 

148, 000 

Atlas  National  Bank,  Boston, 
Mass.  (654) 

Dec.  29,1864 

Apr.  4, 1904 

1,000,000 

64, 765 

19, 100 

45,665 

Pawcatuck  National  Bank, 

Pavvcatuck,  Conn.  (919) 

Leather  Manufacturers’  Na- 
tional Bank,  New  York.N.Y. 
(1196)  

Mar.  21,1865 

Apr.  8,1904 

100, 000 

100,000 

34,102  j 

65,898 

May  30, 1865 

Apr.  16,1904 

600,000 

474, 900 

178,773  : 

296, 127 

Wayne  National  Bank,  Wayne, 
Nebr.  (4354) 

July  2,1890 

May  16,1904 

50,000 

39,  300 

2,350 

36,950 

« Advice  of  liquidation  not  received  until  after  October  31, 1903,  therefore  not  iucluded  in  the  iMt 
tinnual  report. 
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National  Banks  Placed  in  Liquidation — Continued. 


Name  and  location  of  bank. 


Second  National  Bank,  ; 

Youngstown,  Ohio  (2217)  — 
Colonial  National  Bank,  Bos-  i 

ton.  Mass.  (5163) 

National  Bank  of  Redemption, 

Boston,  Mass.  (515) 

National  Exchange  Bank, 
Weatherford,  Okla.  (5758)  ... 
National  Bankof  North  Amer- 
ica, Providence,  R.  1.  (1036).. 
Waterloo  National  Bank,  Wa- 
terloo, Iowa  (5700) 

First  National  Bank,  Provi- 
dence, R.  I.  (134) 

American  National  Bank,  | 

Long  Beach,  Cal.  (6749) 

State  National  Bank,  Cleve- 
land, Ohio  (3950) 

Citizens  National  Bank,  Raton, 

M.Mex.(6363) 

Citizens  National  Bank,  Miam- 

isburgjOhio  (4822) 

Old  National  Bank,  Washing- 
First National  Bank,  Sioux  | 

Rapids,  Iowa  (7189) 

Union  National  Bank,  Wey-  I 

mouth,  Mass.  (510) 

Weybosset  National  Bank,  ' 

Providence,  R.  I.  (1173) 

First  National  Bank,  Cam- 
bridge, Mass.  (433) 

Idaho  National  Bank,  Lewis- 
ton, Idaho  (5600) 

First  National  Bank,  Warren, 

R.  1.(673) 

National  Hope.  Bank,  Warren, 

R.  I.  (1008) 

National  Warren  Bank,  War- 
ren, R.  I.  (1419) 

First  National  Bank  Lynn, 

Mass.  (638) 

Ohio  Valley  National  Bank, 

Cincinnati,  Ohio  (3606) 

National  Bank  of  New  Brigh- 
ton, Pa.  (3259) 

Citizens  National  Bank,  Jack- 
sonville, Tex.  (6883) 

Kingfisher  National  Bank, 

Kingfisher,  Okla.  (5740) 

National  Bank  of  Lyndon,  Vt. 

(1140)  

City  National  Bank,  Lampasas, 

Tex.  (7394) 

First  National  Bank,  Wehrum, 

Pa.  (7112) 

First  National  Bank,  Danvers, 

Mass.  (549) 

Peoples  National  Bank,  Bel- 
fast, Me.  (4806) 

Total  (66  banks) 


Date  of  au- 
thority to 
commence 
business. 

Date  of  clos- 
ing. 

Capital 

stock. 

Circulation. 

Issued. 

Re- 

deemed. 

Out- 

standing. 

Jan.  14.1875 

May  23,1904 

S200, 000 

ffl70, GOO 

S36, 305 

8X34, 295 

1 Dec.  28,1898  | 

May  31,1904 

1, 000, 000 

148,500  ^ 

40, 520 

‘ 107, 980 

Sept.  12,1864 

May  31,1904 

2, 000, 000 

711,600  i 

220,850 

490,750 

Mar.  26,1901 

June  7,1904 

25, 000 

12,500  ' 

2,500 

10,000 

Apr.  17,1865 

June  14,1904 

500, 000 

66,598 

8,400 

68,198 

Feb.  4, 1901 

June  15, 1904 

100,000 

49, 200 

7, 350 

41,850 

: Nov.  28, 1863 

June  24,1904 

500, 000 

146, 150 

19, 080 

327, 070 

Apr.  28,1903 

June  30, 1004 

50,000 

49, 350 

4,700 

44, 650 

Dec.  22,1888  1 

July  1,1904 

500, 000 

490,550 

46, 400 

444, 150 

July  31, 1902 

July  7,1904 

50,000 

37,500 

3,850 

33,650 

Dec.  6,1892 

July  11,1904 

100, opo 

25,000 

2, 400 

22,600 

May  19,1904 

July  20,1904 

350,000 

Mar.  20,1904  ^ 

July  25,1904 

50, 000 

12, 500 

12,500 

Sept.  6,1864 

July  26,1904 

200, 000 

74, 846 

12,550 

62,296 

May  20,1865 

do 

500,000 

56,769 

8,501 

48,268 

May  21,1864 

Aug.  6, 1004 

200, 000 

100,000 

10, 698 

S9, 302 

Oct.  19,1900 

Aug.  15,1904 

50,000 

12. 500 

1,400 

11, 100 

Dec.  30,1864 

Ang.  24,1904 

150, 000  . 

50,000 

2,943 

47, 067 

Apr.  14,1865 

do 

130, 000 

32,500 

436 

32, 064 

July  11,1865 

do 

200, 000 

49,300 

2, 303 

46, 997 

Dec.  20,1864 

Aug.  30,1904 

500, 000 

380,000 

42,490 

337, 510 

Dec.  20,1886 

Sept.  12, 1904 

700, ODD 

248, 482 

110,950 

137, 532 

Oct.  27,1884 

Sept.  15, 1904 

100,000 

24, 700  : 

2, 700 

22, 000 

July  15,1903 

Sept.  16, 1904 

1 26,000 

23, 950 

7,100 

16, 850 

Mar.  13,1901 

Sept.  24, 1904 

25,000 

6,250 

250 

6, 000 

May  15,1865 

Sept.  27, 1904 

50, 000 

32,265  1 

2, 551 

29, 714 

Sept.  O.lOO'l 

50, 000 

Jan.  29,1904 

Oct,  18, 1904 

1 25, 000 

1 

7,000 

7,000 

Nov.  30,1864 

Oct.  25,1904 

150,000 

39,599 

39, 599 

Oct.  18,1892 

Oct.  31,1904 

50,000 

50, 000 

1 50,000 

20,285,000 

7, 932, 531 

2, 378, 160 

5, 554, 371 

On  July  12,  1882,  the  aet  was  passed  authorizing'  national  banking 
associations  to  extend  their  corporate  existence  for  an  addition^ 
period  of  twenty  years,  and  on  April  12,  1902,  the  act  was  approved 
authorizing  the  extension,  for  a further  period  of  twenty  years,  of 
charters  of  banks  extended  under  the  act  of  July  12, 1882.  The  num- 
ber and  capital  of  banks  whose  charters  have  been  extended  under  the 
original  act  are  2,258  and  $493,096,365,  respectively;  the  number  of 
reextensions  under  the  act  of  April  12,  1902,  with,  capital  of  the  asso- 
ciations, was  315  and  $88,310,300,  respectively,  making  the  total  num- 
ber of  first  and  second  extensions  2,573,  the  capital  of  the  banks  being 
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$581,406,665.  The  number  of  extensions  and  reextensions  during  the 
year  ended  October  31,  1904,  was  118  and  57,  respectively.  For 
the  information  of  banks  interested  there  is  given  in  the  appendix  to  the 
report  of  the  Comptroller  of  the  Currency  a list  of  the  104  bank.S’,  the 
charters  of  which  will  expire  during  the  year  ending  October  31, 1905, 
and  which  may  be  extended  under  authority  of  the  provisions  of  the 
act  of  July  12,  1882,  and  also  of  643  banks  extended  under  the  act 
mentioned,  and  which  majj^  be  extended  for  the  second  time  under 
the  act  of  April  12,  1902.  The  capital  of  banks  whose  charters  will 
expire  for  the  first  time  is  $13,123,000,  and  for  the  second  time 
$229,050,585.  _ 

Many  associations,  on  reaching  the  end  of  their  corporate  existence, 
find  that  a large  proportion  of  the  stock  is  held  bj^  nonresidents,  estates, 
etc.,  the  owners  of  which  add  nothing  to  the  banks’  business,  their 
sole  concern  being  in  the  dividends  declared.  Wheie  this  condition 
exists  to  an  extent  materially  affecting  a bank’s  interests,  it  is  found 
necessary  to  adopt  measures  to  place  the  stock  with  those  who  will  be 
desirable  shareholders.  Generally,  it  is  found  possible  to  induce  such 
shareholders  to  sell  their  stock  to  local  resident  shareholders,  or 
through  them,  to  other  resident  business  men.  In  case  the  purchase 
of  such  stock  can  not  be  effected,  it  is  occasionally  found  advisable  to 
permit  the  corporate  existence  of  the  bank  to  expire  by  limitation  and 
organize  a new  association  by  the  stockholders  of  the  old  bank  and 
other  local  citizens  engaged  in  active  business.  The  course  first 
referred  to  is  the  more  desirable,  as  thereby  the  charter  may  be 
extended  and  the  bank  continue  its  well-earned  prestige  of  the  prior 
twenty  or  forty  years,  as  the  case  may  be.  As  the  proviso  to  section  5 
of  the  act  of  July  12,  1882,  relating  to  the  organization  of  a bank  to 
succeed  another  association  whose  corporate  existence  has  expired, 
confers  upon  the  stockholders  in  the  old  bank  the  right  to  participate, 
according  to  theit  original  holdings,  in  the  stock  of  the  new  bank,  it 
becomes  necessary,  if  this  right  is  not  to  be  conserved,  to  organize 
under  a name  materially  different  from  that  of  the  original  association; 
for  otherwise  the  new  management  would  have  the  advantage  of  the 
good  will  of  the  old  association  without  rendering  an  equivalent  to  the 
old  stockholders  who  are  not  to  be  permitted  to  becom.e  subscribers  to 
the  stock  of  the  new  bank. 

Where  the  corporate  existence  of  a national  bank  is  permitted  to 
expire  b}^  limitation  the  method  of  settling  its  affairs  is  the  same  as  ' 
though  the  bank  had  been  placed  in  voluntary  liquidation  by  vote  of 
shareholders  in  advance  of  the  termination  of  its  corporate  existence. 
The  liabilities  of  an  association  become  due  and  payable  on  the  date  of 
expiration  of' charter.  When  all  liabilities  are  paid,  or  provided  for 
to  the  satisfaction  of  claimants,  the  remaining  assets  representing  the 
stockholders’  inteiests  should  be  promptly  converted  into  cash  and 
distributed  pro  rata  to  stockholders.  The  law  makes  no  provision  for 
the  report  to  the  Comptroller  of  the  Currency  of  the  settlement  of  the 
affairs  of  an  association  closed  b}^  voluntary  liquidation  or  expii'ation 
of  charter,  and  it  is  clear  that  the  agency  b3^  means  of  which  the  busi- 
ness should  be  wound  up  is  one  to  be  created  by  vote  of  stockholders, 
or,  in  default  of  such  action,  by  the  directors.  The  election  of  a 
liquidating  agent  by  stockholders  relieves  the  directors  of  responsi- 
bility, which  they  would  otherwise  have,  for  the  settlement  of  the 
trust.  In  case  of  the  closing  of  a bank  for  the  purpose  of  absorp- 
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tion  by,  or  consolidation  with,  another  bank,  the  liquidating  agent  or 
directors  appear  to  have  authority  to  enter  into  a contract  with  the 
continuing-  bank  for  the  assumption  of  liabilities  to  depositors  and 
othef  general  creditors,  offsetting  an  equiv^alent  amount  of  assets. trans- 
ferred, and  to  purchase  the  remaining  assets,  which  can  be  lawfully 
acquired  by  a national  bank,  representing  stockholders’  interests.  If 
there  is  to  be  no  increase  in  the  capital  stock  of  the  absorbing  bank, 
for  the  purpose  of  selling  the  additional  stock  to  those  interested  in  the 
old  association,  it  necessarily  follows  that  the  stockholders  of  the 
closed  bank  are  to  be  paid  the  actual  value  of  the  assets  representing 
their  stockholdings. 

The  act  of  1882,  providing  for  extension  of  charters,  conserves  the 
interest  of  shareholders  not  desiring  to  continue  their  connection  with 
the  bank,  but  desiring  to  withdraw  and  to  be  paid  the  surrender  value 
of  their  stock.  The  act  provides  that  notice  of  intention  to  withdraw 
shall  be  given  to  the  directors  within  thirty  days  from  the  date  of  issue 
of  certificate  authorizing  extension  of  the  charter,  and  that  a committee 
of  appraisal  shall  be  appointed — one  member  bj^  the  withdrawing 
shareholder,  one  bj'  the  bank,  and  a third  by  the  first  two.  The  bank 
and  the  dissenting  shareholder  may  select  as  members  of  the  committee 
expert  accountants  or  any  other  persons  competent  to  perform  the 
duties  of  appraisers.  In  case  the  value  fixed  is  unsatisfactory  to  the 
shareholder,  he  may  appeal  to  the  Comptroller  of  the  Currency,  whose 
appraisal  shall  be  final  and  binding.  The  right  of  appeal  is  not  given 
to  the  bank.  In  case  the  valuation  fixed  by  the  Comptroller  exceeds 
the  amount  fixed  by  the  committee,  the  expense  of  reappraisal  must 
be  borne  by  the  bank;  otherwise  by  the  shareholder  appealing.  The 
law  makes  no  provision  for  payment  of  expenses  incident  to  the  first 
appraisal;  hence  it  is  incumbent  upon  the  withdrawing  shareholder 
and  the  bank  to  determine  this  question.  The  shares  appraised  and 
surrendered  must,  after  due  notice,  be  sold  at  public  sale  within  thirty 
days  after  the  final  appraisal. 

Generally  speaking,  the  market  price  of  stock  represents  the  sur- 
render value,  although,  in  some  instances,  the  market  price  may  be 
above  or  below  the  actual  value  of  the  stock.  The  proper  course  to 
pursue  is  to  have  a very  careful  examination  made  of  the  assets,  taking 
into  consideration  the  actual  value  of  items  above  or  below  the  book 
value,  deducting  items  admittedly  worthless.  The  question  of  “ good 
will  ” is  not  to  be  considered,  although  it  may  be  of  material  value  to 
a bank  continuing  business. 

The  act  relating  to  extension  provides  that  shareholders  represent- 
ing at  least  two-thirds  of  the  stock  shall  consent  in  writing  to  an 
amendment  of  the  articles  of  association,  extending  for  a further 
period  of  twenty  years  the  corporate  existence  of  the  association.  The 
procuring  of  the  necessary  signatures  may  be  taken  up  at  any  time 
within  two  years  prior  to  the  expiration  of  a bank’s  charter,  and  when 
the  requisite  signatures  have  been  obtained  the  amendment  should  be 
filed  with  the  Comptroller  of  the  Currency.  A shareholder’s  consent 
must  be  given  by  him  in  writing,  or  b}'^  his  duly  empowered  attorney. 
The  provision  of  law  relating  to  voting  of  stock  by  proxy  at  meetings 
of  stockholders  of  national  banks  does  not  apply  in  the  case  of  exten- 
sion of  charter,  as  no  vote  is  involved;  hence,  if  desired,  a shareholder 
may  legally  empower  a director  or  other  officer  of  a national  bank  to 
act  for  him  in  consenting  to  the  extension  of  charter. 
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It  is  expected  that  the  amendment  relating  to  the  extension  of  the 
corporate  existence  of  a bank,  accompanied  by  request  for  its  approval, 
will  be  filed  with  the  Comptroller  of  the  Currency  not  later  than  two 
months  prior  to  expiration  of  the  existing  charter,  in  order  that  there 
may  be  sufficient  time  for  the  making  of  the  special  examination 
required  by  law  to  ascertain  the  condition  of  the  bank’s  assets  and  to 
enable  the  association  to  comply  with  possible  conditions  precedent  to 
renewal  of  charter.  Where  an  examination  has  been  made  within  a 
reasonable  time  prior  to  expiration  of  charter,  in  passing  upon  the 
question  of  extension  the  Comptroller  may  be  governed  by  the  con- 
dition of  the  bank  as  shown  by  such  an  examination,  thus  obviating 
tl»e  necessity  of  an  additional  special  investigation  of  the  bank’s  condi- 
tion. When  a bank’s  affairs  are  found  to  be  in  a sa:tisfactory  condition, 
or  action  has  been  taken  in  connection  with  the  sale  or  disposition  of 
undesirable  assets,  or  those  acquired  in  violation  of  the  provisions  of 
law,  advice  is  given  of  the  fact  that  certificate  of  extension  will  be 
issued  simultaneously  with  the  expiration  of  the  preexisting  charter. 
By  the  extension  of  the  corporate  existence  of  a national  banking 
association  the  original  charter  number  and  title  are  continued,  and 
the  association  enjoys  all  the  rights,  privileges,  and  immunities 
granted,  and  is  subject  to  all  the  duties,  liabilities,  and  restrictions 
imposed  by  law  relating  to  national  banking  associations. 

The  act  of  1882,  however,  provides  that  a bank,  whose  charter  has 
been  extended,  can  not  subsequently  receive  and  issue  circulating 
notes  of  the  original  series;  hence  if  the  note-issuing  franchise  is  to  be 
enjoyed,  notes  of  a new  design  must  be  ordered.  The  order  for  the 
new  plates  and  circulation  should  accompany  the  amendment  provid- 
ing for  extension  of  charter,  in  order  that  the  new  notes  may  be  ready 
for  delivery  as  soon  as  required.  As  the  old  notes  are  received  for 
redemption  they  are  destroyed  and  charged  to  the  6 per  cent  redemp- 
tion fund  and  an  equivalent  amount  of  notes  of  the  new  design  shipped 
to  the  bank.  This  process  continues  until  three  years  from  date  of 
extension  of  charter  when  a deposit  of  lawful  money  is  required  to 
provide  for  the  redemption  of  the  balance  of  the  notes  then  outstand- 
ing. An  order  for  50  per  cent  of  the  total  amount  pf  notes  to  which 
a bank  is  entitled  on  its  bond  deposit  is  sufficient  to  provide  for  cur- 
rent redemptions  and  reissues.  If  desired,  lawful  money  may  be 
deposited  for  all  of  the  outstanding  notes  of  the  old  design,  which  will 
enable  the  depositing  bank  to  receive  immediately  the  full  amount  of 
notes  of  the  new  series. 

INSOLVENT  NATIONAL  BANKS. 

During  the  past  year  26  national  banks,  including  one  theretofore 
in  voluntary  liquidation,  were  placed  in  the  charge  of  receivers.  Six 
of  the  associations,  however,  have  been  restored  to  solvency  and  per- 
mitted to  resume  business,  the  receivers  being  dischai'ged.  Eight  of 
the  failures  were  due  to  fraudulent  management  or  to  dishonesty  of  the 
cashiers. 

In  the  accompanying  table  is  given  a list  of  national  banks  closed 
during  the  year,  the  date  of  appointment  of  receiver,  capital  stock, 
and  circulation  issued,  redeemed,  and  outstanding. 
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Insolvent  National  Banks. 


Name  and  location  of  bank. 


First  National  Bank,  Victor, 

Colo.  (5586) 

Farmers  National  Bank, 

Henrietta,  Tex.  (4068) 

Indiana  National  Bank,  Elk- 
hart, Ind.  (4841) 

First  National  Bank,  Dundee, 

111.  (5638)a 

Windham  County  National 
Bank  of  Danielsonville, 

Danielson,  Conn.  (1360)  a. 

First  National  Bank,  Storm 

Lake,  Iowa  (2695) 

Alva  National  Bank,  Alva, 

Okla.  (6490)« 

Traders  National  Bank, 
Clarksburg,  W.  Va.  (4569) « .. 
Citizens  National  Bank,  Mc- 
Gregor, Tex.  (5504) 

Equitable  National  Bank,  New 

York,  N.  Y.  (6284)  

American  Excliange  National 
Bank,  Syracuse,  N.  Y.  (5286). 
First  National  Bank,  Mat- 
thews,Ind.  (6998) 

Gallon  National  Bank,  Gallon, 

Ohio  (3581) 

First  National  Bank,  Billings, 

Okla.  (5960)5 

Orange  Growers  National 
. Bank,  Riverside,  Cal.  (6833). 
National  Bankof  Holdfenville, 
Holdenville,  Ind.  T.  (5735)  .. 
Capitol  National  Bank,  Guth- 
rie, Okla.  (4705) 

Farmers  ana  Merchants  Na- 
tional Bank,  Hobart,  Okla. 

(6358) a 

First  National  Bank,  Macon, 

Ga.  (1617) 

First  National  Bank,  Cape 

May,  N.  J.  (5839J 

Elk  City  National  Bank,  Elk 

City,  Okla.  (6164) 

Medina  National  Bank,  Me- 
dina, N.  Y.  (49861 

First  National  Bank,  Saratoga 

Springs,  N.  Y.«  (893) 

First  National  Bank,Grinnell, 

Iowa  (1629)... 

Peoples  National  Bank,  Swan- 

ton,  Vt.  (4943) 

First  National  Bank,.  Clays- 
ville.  Pa.  (4273) 

Total  (26  banks) 

Total  liquidating  and  insol- 
vent banks  (92)... 


Date  of  au- 
thority to 
commence 
business. 

Date  of  clos- 
ing. 

Capital 

stock. 

1 Circulation. 

Issued. 

Re- 

deemed. 

Out- 

standing. 

Sept.  25,1900 

Nov.  4, 1903 

850,000 

$48, 750 

$15, 850 

$32, 900 

July  3,1889 

Nov.  18,1903 

50,000 

12,500 

5,403 

7,097 

Jan.  7,1893 

Nov.  19, 1903 

100, 000 

24,550 

11,653 

12, 897 

Dec.  13,1900 

Nov.  21, 1903 

50, 000 

25,000 

3,400 

21, 600 

June  29, 1865 

Dec.  22, 1903  , 

50,000 

25, 000 

25, 000 

Dec.  1,1881 

Jan.  2,1904 

50, 000 

50,000 

24, 150 

850 

Nov.  15,1902 

Jan.  8,1904 

25,000 

0,250 

6,250 

May  9,1891 

Feb.  2, 1904 

85, 000 

85, 000 

16, 300 

68, 700 

July  18,1900 

Feb.  6, 1904 

25, 000 

25, 000 

8, 150 

16,850 

June  2,1902 

Feb.  9,1904 

200,000  ; 

49,350 

26, 550 

22, 800 

Apr.  12,1900 

Feb.  10,1904 

200,000 

200, 000 

111,200 

88,  SOO 

Oct.  21,1901 

Feb.  12,1904 

25, 000 

12,  500 

4,000 

8,  500 

Nov.  2,1886 

Feb.  35,1904 

60, 000 

60,000 

20, 920 

39, 080 

Sept.  10, 1901 

Feb.  19,1904 

25, 000 

6,500 

4,080 

2,420 

Juue  13,1903 

Mar.  22,1904 

100,000 

24,400 

7,300 

17, 100 

Mar.  7,1901 

do 

50, 000 

60,000 

23,950 

28, 050 

Mar.  9,1892 

Apr.  4,1904 

100, 000 

98,700 

23, 100 

75, 600 

July  29,1902 

Apr.  22,1904 

50, 000 

13,000 

500 

12, 500 

Dec.  9,1865 

May  16,1904 

200, 000 

197,000 

46,070 

150, 930 

May  29,1901 

May  24,1904 

25,000 

6, 000 

1,950 

4,050 

Mar.  17,1902 

May  28,1904 

25, 000 

C,  250 

1,200 

5,050 

Feb.  19,1895 

June  21,1904 

50. 000 

12, 500 

2, 650 

9,850 

Mar.  14,1865 

June  27, 1904 

126, 000 

125,000 

17, 150 

107, 850 

Jan.  15,1866 

July  26,1904 

100,000 

25, 000 

2,030 

22, 970 

Mar.  7,1894 

Aug.  18,1904 

50, 000 

50,000 

8,050 

41,  950 

Mar.  27,1890 

Oct.  11,1904 

60,000 

49, 300 

850 

48,  450 

1,920,000 

1,287,550 

384, 456 

903,094 

22  205  000 

9,220,087 

2,762,616 

6,457,465 

"Restored  to  solvency  and  resumed  business. 
^Formerly  in  voluntary  liquidation. 


Within  the  past  twelve  months  the  affairs  of  15  national  hanks, 
theretofore  placed  in  the  charge  of  receivers,  were  fully  settled  by  the 
payment  of  final  dividends  to  creditors,  leaving  73  pending  trusts. 

Of  the  total  number  of  insolvent  national  banks  placed  in  charge  of 
receivers,  the  affairs  of  345  have  been  fully  settled  and  the  receiver- 
ships terminated.  The  capital  of  these  banks,  at  date  of  failure,  was 
$53,655,920,  and  total  assets,  nominal  value,  taken  charge  of  by  the 
receivers,  $194,234,790.  The  collection  from  assets  and  the  amount 
settled  by  offsets,  etc.,  were  $90,341,899  and  $14,853,083,  respectively. 
The  losses  on  assets  compounded  or  sold  under  order  of  court  aggregated 
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$78,531,580.  On  the  final  settlement  of  the  afi^airs  of  these  trusts 
assets  of  the  nominal  value  of  $10,562,359  were  returned  to  stock- 
holders, including  $1,802,397  in  cash.  Assessments  were  levied  on 
stockholders  to  make  good  deficiency  in  the  assets  of  these  trusts  to 
the  amount  of  $31,967,520,  from  which  was  realized  $15,052,961. 
Dividends  were  paid  to  the  amount  of  $74,364,841,  or  70.78  per  cent 
on  claims  proved,  amounting  to  $105,067,058.  In  order  to  ascertain 
the  full  amount  realized  by  creditors,  it  is  necessary  to  add  the  divi- 
dends paid  to  the  amount  of  offsets  allowed  and  loans  paid.  The 
records  therefore  show  that  creditors  realized  on  their  claims  a total 
of  78.11  per  cent. 

The  cost  of  liquidation  of  an  insolvent  national  bank — that  is,  the 
receiver’s  salary,  legal  and  other  expenses — based  upon  the  total  amount 
collected  from  assets  and  from  assessment  on  shareholders,  is  shown 
to  have  been,  c”  : : c-vsrsgs,  8.43  per  cent. 

In  addition  to  detailed  information  relating  to  the  affairs  of  each 
insolvent  national  bank,  there  appears  in  the  appendix  to  the  report 
of  the  Comptroller  of  the  Currency  a statistical  summarization,  by 
States  and  geographical  divisions,  of  data  relating  to  trusts,  the  affairs 
of  which  have  been  finally  closed.  The  table  in  question  shows  that 
creditors  of  the  19  national  banks  which  failed  in  the  New  England 
States  received  93.26  per  cent  on  their  claims.  The  63  insolvent  blanks 
which  failed  in  the  Eastern  States  paid  75.93  per  cent;  the  63  in  the 
Southern  States,  68.15  per  cent;  76  banks  in  the  Middle  States,  84.10 
percent;  89  in  the  Western  States,  69.17  per  cent,  and  35  in  the  Pacific 
States  and  Territories,  70.05  per  cent. 

Classifying  the  trusts  according  to  capital  stock,  it  appears  that  banks 
with  capital  of  $100,000  or  less  paid  dividends  on  claims  proved  at  the 
average  rate  of  64  per  cent,  and  that  the  assessment  on  stockholders 
produced  38  per  cent.  The  banks  with  capital  of  $100,000  and  less, 
than  $200,000  paid  67  per  cent  in  dividends  and  stockholders  paid 
in  on  assessments  41  per  cent.  Banks  with  capital  of  $200,000  and 
over  paid  dividends  to  creditors  at  the  average  rate  of  72  per  cent, 
while  the  assessment  on  stockholdei«  realized  51  per  cent,  which  would 
appear  to  indicate  that  the  larger  the  capital  the  greater  the  percentage 
realized  from  assets  and  also  from  assessment  on  stockholders.  The 
amount  of  capital,  claims  proved,  dividends  paid,  assessments  on  share- 
holders and  collections  therefrom,  of  banks  in  each  class  mentioned 
are  shown  in  the  following  table; 


1 

Dividends  paid. 

Assessmen  t 
upon  share- 
holders. 

Collected  on  assess- 
ment. 

Classification, 

No. 

Aggre- 

gate 

capital. 

' Claims 
proved. 

1 

Amount. 

Per 
cent  of 
claim.s. 

Amount. 

Per 

cent 

of 

capi- 

ta). 

! 

' Amount. 

1 

Per 
cent 
of  as- 
sess- 
ment. 

Per 
cent 
' of 
I total 
capi- 
tal. 

Capital  less  than 
$100,000  

146! 

$7,739,000 

$11,404,600 

$7,325,479 

04 

$4,425, 750 

57 

$1,669,  729 

38 

1 

21.6 

Capital  $100,000, 
and  less  than 
$200,000 

106 

1 

11,655,620 

18,230,171 

12,294,905 

1 

67 

6, 599, 720 

57 

2, 697, 694 

41 

23.1 

Capital  $200,000 
and  over 

93 

34,261,300 

1 

75,432,287, 

54,744,457 

72  ; 

1 

20, 942, 050 

61 

10, 685, 538 

51 

31.2 

Total 

345 

1 

63,655, 920' 

i 

105,067,058* 

1 

74,364,841 

70 

31,967,520 

59 

15, 052,961 

47 

28.1 
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In  addition  to  statistics  relating  to  trusts  whicli  have  been  finally 
closed,  compiled  by  States  and  geographical  divisions,  a summar^^  has 
been  made,  by  years  of  failure,  showing  the  aggregate  amount  of  divi- 
dends paid  to  creditors,  etc.,  of  such  banks  as  failed  each  year  from 
1865  to  1904. 

The  results  obtained  would  indicate  that  creditors  during  the  past 
half  decade  realized  a higher  rate  of  dividends  on  their  claims  than  in 
any  like  period  since  the  first  failure  in  1865,  but  this  can  not  be 
stated  as  a fact  until  the  affairs  of  all  banks  which  failed  during  this 
period  have  been  settled. 

CAPITAL,  BONDS,  AND  CIRCULATION. 

At  the  close  of  the  year  ended  October  31,  1903,  on  authorized 
national-bank  capital  of  $766,367,095,  there  was  on  deposit  with  the 
Treasurer  of  the  United  States  in  trust,  as  security  for  circulation. 
United  States  bonds  to  the  amount  of  $382,726,830,  a fraction  less  than 
50  per  cent  of  the  amount  which  might  have  been  deposited,  and  on 
the  security  of  which  there  were  outstanding  circulating  notes  to  the 
amount  of  $380,650,821.  In  other  words,  national-bank  circulation 
was  less  than  half  the  amount  which  might  have  been  issued  on  bonds 
deposited  to  the  maximum — ^that  is,  the  banks’  paid-in  capital  stock. 
The  total  national-bank  circulation  outstanding  in  October,  1903,  was 
$419,610,683,  of  which  $38,959,862  was  covered  by  lawful  money 
deposited  with  the  Treasurer  of  the  United  States  by  banks  reducing 
their  circulation,  associations  in  voluntary  liquidation,  and  on  account 
of  insolvent  national  banks.  At  the  close  of  the  current  report  year, 
with  an  increase  of  capital  stock  to  $781,126,335,  there  was  an  increase 
in  bonds  deposited  as  security  for  circulation  to  $426,544,790;  in  bond- 
secured  circulation  to  $424,530,581,  and  total  circulation  to  $457,281,500. 
The  increase  in  bond-secured  circulation  during  the  year  is  shown  to 
be  $43,879,760.  This  material  increase  was  mainly  due  to  the  com- 
paratively low  marlfet  price  of  2 per  cent  consols  prevailing  during 
the  year.  The  highest  market  price  was  on  October  31, 1903,  namely, 
107.2685.  A steady  decline  is  shown  to  105.1332  in  February;  in 
March  the  average  price  was  105.6296,  and  in  April  105.8775;  dropped 
in  May  to  105.1458;  advanced  to  105.4303  in  June,  and  declined  in 
July  and  August  to  104.9713  and  104.9491,  respectively.  The  market 
price  in  September  was  105.3  and  in  October,  105. 

The  number  of  banks  in  operation,  authorized  capital  stock,  bonds 
on  deposit  as  securit3'^  for  circulation,  average  monthly  market  price 
of  2 per  cent  consols,  circulation  secured  by  bonds  and  b^'^  lawful 
money,  and  the  aggregate  circulation  outstanding  monthly  from  Octo- 
ber 31,  1903,  to  October  31,  1904,  are  shown  in  the  following  table: 
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Average 

Circulation  secured  by — 

Date. 

Num- 
ber of 
banks. 

Capital. 

Bonds  on 
deposit. 

monthly 
market 
price  of  2 
per  cent 
consols 
of  1930. 

Bonds. 

Lawful 

money. 

Total  cir- 
culation 
outstand- 
ing. 

1903. 

October  31 

5, 147 

8766, 367,095 

8382,726,830 

107.2685 

8380,650,821 

$38,959,862 

8419,610,683 

November  30 .. 

5,159 

766,332, 095 

384, 625,930 

106. 8315 

383,018, 484 

38,088,495 

421,106,979 

December  31... 

5, 184 

767, 567, 095 

389, 335,680 

106.4279 

387,273,623 

37,889, 395 

425,163, 018 

1904. 

January  31 

5,215 

769,005,815 

390, 231, 600 

105. 7300 

387,657, 731 

39, 199,896 

426, 857, 627 

February29 

5, 240 

768, 750,815 

392, 671, 550 

105. 1332 

390,352, 491 

39,971,819 

430, 324, 310 

March  31 

5,273 

770,975,815 

398, 034, 650 

105. 6296 

395, 600, 234 

39, 309, 708 

434, 909, 942 

April  30 

5, 313 

774,449,315 

399,795,140 

105. 8775 

397,802,781 

39,277,792 

437, 080, 573 

May  31 

5, 350 

775, 838, 335 

410,572,640 

105.1458 

407,279, 034 

38, 709, 631 

445, 988, 565 

June  30 

5,386 

776,904, 335 

416, 016,690 

105.4303 

412, 759, 449, 

36, 475, 646 

449, 235, 095 

July  31 

5,399 

775, 679, 335 

417,958,690 

104.9713 

415,025, 156 

35, 181, 732 

450, 206,888 

August  31 

5,431 

777, 061, 335 

419,683,940 

104.9491 

417, 380,300 

35, 136, 473 

452, 516, 773 

September  30.. 

5,457 

777,741,335 

424,701,490 

105.3000 

422, 014,715 

34,064,693 

456, 079, 408 

October  31 

5, 495 

781, 126, 335 

426,544,790 

105.0000 

424,530,581 

32, 750, 919 

457,281.500 

As  a result  of  the  provision  of  the  act  of  March  14,  1900,  reducing 
the  semiannual  duty  on  circulation  secured  by  2 per  cent  consols  of 
1930,  of  the  $301,123,580  United  States  bonds  on  deposit  as  security 
for  circulation  on  October  31,  1900,  $270,006,600  had  been  converted 
into  twos,  and  on  October  31,  1904,  of  the  aggregate  deposit 
($426,544,790),  nearly  98  per  cent,  or  $416,972,750,  were  of  that  class. 

The  changes  in  the  class  and  amount  of  bonds  on  deposit  with  the 
Treasurer  of  the  United  States  to  secure  national-bank  circulation  on 
March  13,  1900,  the  day  prior  to  the  passage  of  the  act  authorizing 
the  incorporation  of  banks  with  minimum  capital  of  $25,000  and  reduc- 
ing the  semiannual  duty  on  circulation  secured  by  consols  of  1930  to 
one-fourth  of  1 per  cent,  and  on  October  31, 1900, 1902, 1903,  and  1904, 
are  set  forth  in  the  following  table: 


Class. 

Mar.  13, 1900. 

Oct.  31, 1900. 

Oct.  31, 1902. 

Oct.  31, 1903. 

Oct.  31, 1904. 

Loan  of  1908-1918,  3 per  cent 

Funded  Joan  of  1907, 4 per  cent. 

Loan  of  1925, 4 per  cent 

Loan  of  1904,  5 per  cent 

Funded  loan  of  1891, 2 per  cent. 
Consols  of  1930,  2 per  cent 

Total 

856, 164, 820 
130, 302, 250 
14, 697, 850 
21, 996, 350 
20,490, 150 

87,756,580 

13,544,100 

7,503,350 

1,293,000 

1,019,950 

270,006,600 

90,  720 

8,248,  460 
2,208, 600 
1,100,900 

81,797.580 
2, 797, 200 
1, 410, 100 
718, 650 

81,922, 940 
5,857,500 
1, 791, 600 

320,738,000 

376, 003,300 

416, 972, 750 

243, 651, 420 

301,123,580 

338,352, 670 

382,726, 830 

426, 544, 790 

Under  Department  regulations  only  three  classes  of  plates  are 
engraved,  namely,  for  four  $5  notes;  three  $10  and  one  $20;  one  $50 
and  one  $100.  As  a result  of  the  limitation  of  $5  notes  to  one-third 
of  a bank’s  issues,  incorporated  in  the  act  of  March  14, 1900,  the  per- 
centage of  notes  of  that  denomination  outstanding  has  been  reduced 
from  31.2  in  1900  to  13.6  in  1904.  This  limitation  works  considerable 
hardship  on  banks  with  the  minimum  capital,  for  the  reason  that  they 
are  prevented  from  ordering  the  most  desirable  denomination  of  notes 
for  their  localities,  as  but  one-third  of  their  issues  can  consist  of  the 
minimum  denomination.  In  consequence,  with  the  order  for  $5s  they 
must  necessarily  order  a plate  for  either  $10s  and  $20s  or  the  $50s  and 
$100s.  By  reference  to  the  official  records;  it  appears  that  at  no 
time  during  the  existence  of  the  system  has  the  percentage  of  notes 
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of  the  denomination  of  $5  exceeded  the  limitation  fixed  by  the  act  of 
March  14,  1900.  Over  74  per  cent  of  the  total  issues  are  now  of  the 
denominations  of  $10s  and  $20s,  the  amount  of  the  former  being 
$193,777,650,  and  the  latter  $145,751,440.  The  $5  notes  amount  to 
$62,108,195;  $50  notes,  $17,712,900;  and  $100s,  $37,190,300.  There 
are  still  outstanding  about  $500,000  of  notes  of  the  denomination  of 
$1  and  $2,  and  $117,500  of  the  denomination  of  $500  and  $1,000. 

The  amount  of  each  denomination  of  circulation  outstanding  at  the 
close  of  the  year,  the  amount  previousl}'^  issued,  together  with  total 
redemptions,  are  shown  in  the  following  table: 


Denomination. 

Issued  dur- 
ing the 
year. 

Issued  previ- 
ous years. 

Total  issued’ 
to  Oct.  31. 
1904. 

Total  re- 
deemed to 
Oct.  31, 1904.  ' 

i 

Circulation 
outstand- 
ing Oct.  31, 
1904. 

$23, 169, 677 
15,495, 038 
868, 388, 540 
913,971,810 
589,070, 720 
145,720, 560 
242,902,500 
11,947,000 
7,379,000 

$23,169,677 
16, 495, 038 

902.281.700 
1,009, 278, 600 

652,608, 580 
152, 628, 650 

256.718. 700 
11,947, 000 

7,379, 000 

822,824,760 
16, 329,872 
840, 173,505 
815, 500,950 
506, 857, 140 
134, 915, 750 
219, 528, 400 
11,853, 500 
7, 355, 000 

344,927 
165, 166 
62, 108, 195 
193, 777, 650 
145, 751, 440 
17,712,900 
37, 190, 300 
93, 500 
24,000 

Fives 

Tens 

Tvventies 

Fifties 

One  hundreds 

Five  hundreds 

One  thousands 

Total 

$33,893,160 

95,306,790 

63,537,860 

6,908,100 

13,816,200 

213,462,110 

2,818,044,835 

3,031,506, 945 

2,574,338. 867 
-37,487 

457,168,078 

+37,487 

2,574,301,380 

457, 205,665 

Note.— Circulation  outstanding  and  issued  by  national  gold  banks,  amounting  to  $75,936,  not 
included  in  tliis  table. 


By  reference  to  statistics  compiled  in  the  office  of  the  Secretary  of 
the  Treasur}'-,  relating  to  the  .stock  of  money  in  the  United  States,  at 
the  close  of  the  fiscal  year  ended  June  30,  1864,  to  1904,  and  also  to 
oflice  statistics  with  respect  to  the  amount  of  national-bank  notes  out- 
standing on  the  same  dates,  it  appears  that  the  proportion  of  bank 
notes  to  the  whole  stock  of  money  decreased  from  a maximum  of  43.27 
per  cent  in  1874  to  a minimum  of  9.86  per  cent  in  1892.  From  the 
latter  date  to  1900,  when  the  percentage  was  13.233,  the  fluctuation 
from  year  to  year  was  only  about  1 per  cent.  In  1901  the  proportion 
of  national- bank  notes  was  14.25,  but  dropped  in  1902  to  13.91,  rose 
to  15.91  in  1903,  and  stood  at  16.2  in  1904,  the  highest  proportion  since 
1887. 

There  appears  in  the  appendix  to  the  report  of  the  Comptroller  of 
the  Currency  a statement  based  upon  every  report  of  condition  made 
to  the  Comptroller  of  the  Currency  by  national  banks  from  October  5, 
1863,  to  September  6,  1904,  showing  the  paid-in  capital  stock,  out- 
standing circulation,  aggregate  resources,  money  in  the  United  States 
on  June  1 of  each  year,  and  the  percentage  of  circulation  to  capital, 
assets,  and  money  in  the  United  States.  On  September  9,  1903,  the 
percentage  of  circulation  to  capital  stock  was  49.8;  to  the  banks’ 
assets,  5.9,  and  on  June  30  of  that  year,  13.4,  to  the  money  in  the 
United  States.  On  September  6,  1904,  the  percentage  of  circulation 
to  capital  had  increased  to  53.4,  the  percentage  of  assets  standing 
unchanged  at  5.9,  and  the  percentage  of  stock  of  money  of  the  countr}^, 
based  on  the  June  returns,  14.2. 

Circulating  notes  to  the  amount  of  $274,777,278  were  delivered  to  the 
National  Bank  Redemption  Agency  for  redemption  during  the  year, 
of  which  $99,047,325  being  in  good  condition  were  returned  to  the 
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banks  of  issue,  $143,799,170  were  redeemed  and  destroyed,  new  notes 
being  issued  therefor,  and  $31,930,783  notes  of  reducing,  insolvent, 
and  liquidating  banks  were  redeemed  and  destroyed,  necessarily  with- 
out reissue. 

In  connection  with  the  distribution  of  circulation  the  following 
table,  based  on  the  reports  of  condition  made  to  this  office  from 
November  17,  1903,  to  September  6,  1904,  is  interesting  as  indicating 
the  amount  and  changes  ot  notes  outstanding,  of  banks  located  in  the 
city  of  New  York,  in  all  central  reserve  cities  (New  York,  Chicago, 
and  St.  Louis),  other  reserve  cities,  all  central  and  other  reserve  cities, 
banks  located  elsewhere  than  in  reserve  cities,  and  the  total  reported 
outstanding: 


Date. 

New  York. 

New  York, 
Chicago, 
and 

St.  Louis. 

Other 

reserve 

cities. 

All 

reserve 

cities. 

Country. 

Total. 

1903. 

Millions. 

Millions. 

Millions. 

Millions. 

Millions. 

Millions. 

November  17 

$40.4 

$61.0 

$74.2 

$136.8 

$240. 4 

$370. 2 

1904. 

i 

January  22 

43.2 

59.1 

77.4 

136.5 

244.‘4 

380.9 

March  28 

37.3 

53.5 

$0.7 

134.2 

251. 7 

385. 9 

January  9 

38.1 

1 65.1 

86.5 

140.6 

268.9 

399. 5 

September  6 

39.3 

56.3 

87.7 

144.0 

267.2 

411.2 

PROFIT  ON  NATIONAL-BANK  CIRCULATION. 

In  calculating  the  profit  on  the  issue  of  circulating  notes  by  national, 
banking  associations  the  question  considered  is:  What  would  be  the 
net  receipts  in  excess  of  interest  obtained  from  an  investment  of  the 
amount  of  the  cost  price  of  bonds  in  loans  or  otherwise?  The  average 
net  monthly  price  of  United  States  2 per  cent  consols  of  1930,  during 
the  year  ended  October  31, 1904,  fluctuated  from  a maximum  of  106.583 
in  November,  1903,  to  a minimum  of  104.7  in  August,  1904.  Bonds 
to  the  amount  of  $100,000  cost,  therefore,  $106,683,  at  the  highest  price 
prevailing.  This  amount  loaned  at  6 per  cent  would  produce  $6,394. 98. 
Assuming  that  the  circulation  is  loaned  at  6 per  cent,  a bank’s  receipts 
would  then  be  $6,000  interest  on  circulation,  and  $2,000  on  the  bonds 
deposited  with  the  Treasurer  of  the  United  States.  From  the  gross 
receipts  of  $8,000  there  must  be  deducted  taxes  on  circulation  $500, 
expenses  incident  to  the  preparation  of  plates  for  the  printing  of  notes, 
the  redemption  of  circulation,  etc.,  of  $62.50,  and  a sinking  fund  of 
$103.99,  set  aside  to  meet  the  premium  on  the  bonds,  leaving  net 
receipts  of  $7,333.51,  or  an  excess  of  $938.53,  over  the  interest  on  the 
cost  price  of  bonds,  or  a net  profit  of  0.881  per  cent.  With  bonds  at 
the  minimum  price  during  the  year,  104.7,  the  profit  on  circulation 
rises  to  1.028  per  cent.  This  unquestionably  exceeds  the  actual  rate 
of  profit,  as  in  the  calculation  it  is  assumed  that  the  entire  circulation 
is  loaned  at  6 per  cent,  whereas,  on  an  average  of  1 to  2 per  cent  of  a 
bank’s  circulation,  as  shown  by  periodical  reports  made  to  the  Comp- 
troller of  the  Currency,  appears  as  “ on  hand.” 

The  computation  made  by  the  Government  actuary  of  the  profit  on 
national-bank  circulation,  based  on  the  average  net  price  monthly  of 
bonds  during  the  year  ended  October  31, 1904,  will  be  found  in  Table  51 
of  the  appendix  to  the  report  of  the  Comptroller  of  the  Currency. 
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REPORT  ON  THE  PINANCRS. 


BANKS  WITHOUT  CIRCULATION. 

Notwithstanding  the  liberalizing  of  the  cireulating  franehise  of 
national  hanking  assoeiations,  there  are  a number  of  banks  in  the  sys- 
tem which  do  not  and  never  have  availed  themselves  of  the  privilege 
of  taking  out  and  issuing  circulating  notes.  At  the  close  of  the  3'Car 
ended  October  31  there  were  10  banks  in  this  class,  with  aggregate 
capital  of  13,185,000.  These  banks  have  on  deposit  with  the  Treas- 
urer of  the  United  States  bonds  to  the  amount  of  $246, 500,  on  which 
they  would  be  entitled  to  circulation  to  that  amount. 

LIFE  OF  UNITED  STATES  AND  NATIONAL-BANK  NOTES. 

In  his  current  annual  report  the  Treasurer  of  the  United  States  pre- 
sents statistics  relative  to  the  estimated  life,  by  denominations,  of 
United  States  notes,  coin  certificates,  and  national-bank  notes,  basing 
the  calculation  on  the  number  of  United  States  notes  and  coin  certifi- 
cates issued  up  to  June  30,  1904,  and  bank  circulation  to  October  31, 
1903.  . 

The  results  ai’e  summarized  in  the  following  table: 


Denomination. 

United 

States 

notes. 

Treasury 

notes. 

Gold  cer- 
tificates. 

Silver 

certifi- 

cates. 

National 

bank 

notes. 

Years. 
3.033 
3. 165 
4.338 
4.003 
5.842 
6. 008 
C.  020 
3. 610 
3. 837 
.325 
.160 

Years. 
1.693 
1.828 
2.880 
3. 577 
3.815 
3.598 
3.527 

Tears. 

Years. 
1.375 
1.540 
2.020 
3.411 
3. 890 
3. 182 
2. 713 
1. 870 
1.407 

y'eao'S. 
4.805 
4.425 
3.967 
4.044 
4. 282 
4.540 
4. 245 
5. 181 
3.327 

2. 830 
3.441 
3.115 
2. 971 
2.289 
1.208 
1.508 

Oiie'hundred  dollars 

One  thousand  dollars 

1.891 

All  denominations 

3.695 

2. 136 

2.877 

1.717 

4.058 

STOCK  OF  MONET  OF  THE  WORLD. 

Statistics  relating  to  the  aggregate  stock  of  monc3'^  in  the  principal 
countries  of  the  world  at  the  close  of  the  calendar  year  1903  have  been 
received  and  compiled  b3'^  the  Bureau  of  the  Mint,  from  which  it  appears 
that  the  aggregate  is  $12,313,100,000,  the  amount  of  gold  being  $5,628,- 
200,000,  of  which  $2,892,600,000  is  held  in  banks  and  public  treasuries, 
$2,526,000,000  being  in  general  circulation.  The  stock  of  silver  aggre- 
gates $3,201,400,000,  of  which  $2,268,700,000  is  “ full  tender”  and  the 
remaining  $932,700,000  limited  tender.  Uncovered  paper  currency  is 
stated  as  amounting  to  $3,483,500,000.  Of  the  total  stock  bf  money  in 
the  world  $2,500,200,000,  or  approximately  one-fifth,  is  held  in  this 
country.  The  stock  of  gold  of  the  United  States,  $1,320,400,000,  is 
greater  than  that  of  any  other  country  and  is  nearly  one-fourth  of  the 
world’s  stock.  The  amount  of  silver  is  $679,200,000.  The  per  cap- 
ita circulation  of  the  United  States  is  $30.70  and  is  greater  than  that  of 
any  of  the  principal  countries  of  the  world  except  France,  wherein  it 
is  $40.09.  The  circulation  per  capita  of  the  various  kinds  of  money  in 
the  United  States  is  as  follows:  gold,  $16.26;  silver,  $8.36,  and  paper. 
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$6.17.  Tabular  statistics  relating  to  the  stock  of  mone}',  standard  and 
unit  of  value,  of  the  principal  countries  of  the  world  appeal'  in  the 
appendix  to  the  report  of  the  Comptroller  of  the  Currency. 

From  a statement  issued  from  the  office  of  the  Secretary  of  the  Treas- 
ury under  date  of  June  30  last,  the  coin  and  other  money  of  the  United 
States  was  shown  to  amount  to  $2,803,500,000,  of  which  $284,300,000 
consisted  of  coin,  etc.,  in  the  Treasury  as  assets,  $982,900,000  in  the 
banks  of  the  country,  and  $1,536,300,000  not  in  the  Treasury  or  banks 
and  assumed  to  be  in  general  circulation.  Deducting  from  the  stock 
the  amount  in  the  Treasury,  the  total  in  circulation,  that  is,  the 
amount  held  by  banks  and  others,  amounts  to  $2,519,200,000.  In  other 
words,  the  per  capita  in  circulation  is  $30.77,  and  the  per  capita  in 
circulation  not  in  the  Treasury  or  in  banks  is  $18.77.  Coin  and  other 
currency  in  Treasui'3^’s  assets  constituted  10.14  per  cent  of  the  total 
stock;  mone}^  in  reporting  banks,  35.06  per  cent,  and  money  not  in 
the  Treasury  or  in  banks,  54.80  per  cent. 

In  the  following  table  is  shown  the  amount  of  coin  and  other  cur- 
rency in  the  United  States  at  the  close  of  the  fiscal  year  ended  June 
30, 1892,  to  1904,  inclusive;  coin,  etc.,  in  Treasury  as  assets,  amount 
in  circulation,  the  latter  divided  to  show  the  amount  in  banks  and 
elsewhere,  with  the  percentage  for  each  3’ear  in  the  Treasur3'^,  in  banks, 
and  in  circulation;  the  per  capita  in  circulation,  exclusive  of  the 
amount  held  in  the  Treasury,  and  the  amount  in  circulation,  exclusive 
of  the  amount  in  Treasury  and  in  the  banks: 


Year. 

Coin  and 
other 
money 
in  the 

Coin,  etc.,  in 
Treasury  as 
assets. 

Money  in  report- 
ing banks. 

Money  not  in  Treasury 
or  banks. 

In  circulation, 
exclusive  of  coin, 
etc., in  Treasury 
as  assets. 

United 

States. 

Amount. 

Per 

cent. 

Amount. 

Per 

cent. 

Amount. 

Per 

cent. 

Per 

capita. 

Amount. 

Per 

capita. 

1892 

Millions. 

$1,752.2 

1.738.8 

1.805.0 
1, 819. 3 

1. 799. 9 

1.905.9 

2. 073.5 

2.190.0 

2. 339. 7 

2.483.1 

2. 563. 2 

2. 684.7 

2. 803. 5 

Millions. 
$150. 9 

8. 60 

Millions. 

$586.4 

33. 48 

MiUicms. 

$1,014.9 

1,080.8 

57. 92 

$15. 50 

Millions. 
$1, 601. 3 

1.596.7 

1.660.8 
1,601.9 
1, 506. 4 
1,640.2 

$24.44 

1893 

142.1 

8.17 

515.9 

29.68 

62.15 

16.14 

23.85 

1894 

144.2 

7. 99 

688.9 

38. 17 

971.9 

53. 84 

14.21 

24. 28 

1895 

217.4 

11.95 

631.1 

34.69 

970.8 

53. 36 

13.89 

22. 93 

1896 

293. 5 

16.31 

531.8 

29.55 

974.6 

54.14 

13.65 

21.10 

1897 

265.7 

13. 95 

628.2 

32.96 

1,012.0 

53. 09 

13.87 

22. 49 

1898 

235.7 

11.37 

687.7 

33. 17 

1,150.1 

55. 46 

15. 43 

i;837.8 

1,904.0 

24.66 

1899 

286.0 

13.06 

723.2 

33.02 

1,180.8 

1,305.2 

1,380.4 

53. 92 

15. 51 

25.01 

1900 

284.6 

12.16 

749.9 

32.05 

55. 79 

17.11 

2. 055. 1 

2. 175. 3 

2. 249. 3 
2, 367. 7 

2.519.2 

26.94 

1901 

807.8 

12.39 

a 794. 9 

32.02 

55. 59 

17.75 

27.98 

1902 

813.9 

12. 24 

b 837. 9 

32.69 

1,411.4 

55. 07 

17.90 

28. 53 

1903 

317.0 

11.80 

0 848. 0 

31.59 

1,519.7 

1,536.3 

56.61 

18. 88 

29.42 

1904  e . . . . 

284.3 

10.14 

rf982.9 

35.06 

54.80 

18. 77 

30. 77 

«812,567,265,  $10,125,909,  c* $9,240,801,  and  d $7,620,304  in  banks  oX  island  possessions  not  included  in 
these  returns. 

e Population,  estimated,  81,867,000. 


Including  coin  and  other  currenc3'  held  b3'  reporting  banks  in  the 
island  possessions  in  June,  1904,  a total  is  shown  of  $990,575,820,  an 
increase  over  the  amount  in  banks  on  the  corresponding  date  in  1903 
of  $133,316,167,  and  of  this  increase  $107,551,682  is  in  the  holdings 
of  national  banks  and  $25,764,485  in  State  and  private  banks. 

In  the  following  statement  is  shown  the  amount  and  percentage  of 
money  in  the  banks  of  the  country,  by  geographical  divisions,  for  the 
years  indicated: 
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GEoeHAPHiCAj;,  Distribution  op  Money  in  Banks. 


189G. 

1902. 

1903. 

1904. 

Division. 

Amount. 

Per 

cent. 

1 

Amount. 

Per 

cent. 

Amount. 

Per 

cent. 

Amount. 

Per 

cent. 

New  England  States. 

Millions. 

S51.S 

9.65 

Millions. 

$66.6 

7.95 

Millio-ns. 

862.2 

7.34 

Millions. 

859.2 

6. 02 

Eastern  States 

262.2 

49.30 

390.6 

46.61 

390.2 

46. 01 

497.3 

50. 60 

Southern  States 

36.9 

6.94 

57.4 

6.85 

59.8 

7.05 

68.9 

7.01 

Middle  States 

134.1 

25.21 

240.1 

28.66 

243. 0 

28. 66 

261.9 

26. 65 

Western  States 

21.0 

3.95 

34.5 

4.12 

39.6 

4.68 

42.4 

4.31 

Pacific  States 

26.3 

4. 95 

48.7 

5. 81 

53.2 

6.26 

53.2 

5. 41 

Total 

531. 8 

100.00 

837.9 

100.00 

848.0 

100.00 

982.9 

100. 00 

As  will  be  seen  in  the  following  table  over  one-half  of  the  cui'rency 
in  banks  of  the  conntry  is  held  by  those  located  in  the  Eastern  States 
and  aggregates  1497,320,102,  an  increase  over  the  amount  held  on  the 
corresponding  date  in  1903  of  $107,090,962,  and  which  is  over  80  per 
cent  of  the  increase  in  the  holdings  of  cash  of  all  banks  of  the  country. 
The  banks  in  the  Middle  Western  States  increased  their  currency  hold- 
ings during  the  3- ear  to  the  extent  of  $18,889,187;  banks  in  the  South- 
ern States  to  the  extent  of  $9,110,967,  and  in  the  Western  States, 
$2,852,643.  There  is  shown  to  be  an  apparent  decrease  in  the  cash 
holdings  of  the  banks  of  the  New  England  States  of  $3,020,180,  but  this 
is  mainly  accounted  for  from  the  fact  that  in  the  1903  returns,  in  one 
State,  the  amounts  due  from  banks  were  included  in  cash  in  banks. 
There  was  no  material  change  in  the  amount  of  cash  held  by  banks 
located  in  the  Pacific  States  and  Territories.  A net  reduction  of 
$1,620,501  is  shown  in  the  amount  of  currency  held  by  banks  located 
in  the  island  possessions.  Of  the  increase  in  cash  holdings  of  the 
banks,  amounting,  as  heretofore  stated,  to  $133,316,167,  approxi- 
mately $115,500,000  is  in  the  holdings  of  banks  located  in  four  of  the 
States,  as  follows:  New  York,  $97,496,127;  Illinois,  $6,338,127;  Ohio, 
$4,843,518;  Missouri,  $6,791,472. 

The  table  referred  to  is  as  follows: 

} Cash  in  National  and  Other  Banks  on  or  about  June  30,  1903  and  1904,  as 

Reported  to  the  Comptroller  op  the  Currency. 


Geographical 

Class  of  banks. 

Cash  in  bank. 

Increase  or 

Total 

increase  or 
decrease. 

division. 

1903. 

1904. 

decrease. 

844,605,271 

845,920, 129 
13,292, 612 

81,314,858 
64,335, 038 

1 !>83,020,]80 

Other  banks 

al7,’627;  650 

292, 375, 988 
97,853, 152 

375, 346,968 
121,973,134 

82,970,980 

24,119,982 

j-  107,090,962 

Other  banks 

36, 301,818 

41, 520, 154 
27, 380, 984 

5,218, 336 
3,892, 631 

j-  9,110,907 

Other  banks 

23;  488;  353 

162,759,525 
80,240, 401 

175, 964, 967 
85,924,148 

13,205, 442 
5, 683,747 

1 18,889,187 

Other  banks 

25,503,226 

27, 234,462 
15,165,503 

1,731,236 

1,121,407 

} 2, 852, 643 

Other  banks 

14;  044, 096 

Pacific 

National  banks 

19,680, 250 

22,743,222 

3, 062, 972 

} 13,087 

Other  banks 

0 33,539,119 

30, 489, 234 

6 3,049, 885 

Islands 

National  banks 

220, 049 

267, 907 

47, 858 

1 61,620,501 

Other  banks 

9,020,755 

7, 352, 396 

6 668, 359 

United  States,  etc  ... 

National  banks 

581,446,127 

688,997,809 

107, 551, 682 

i[  133,316,167 

r 

Other  banks 

275,813,526 

301,578,011 

25, 764,485 

Grand  total 

857,259,653 

990, 575, 820 

d 133, 316, 167 

<1133,316,167 

aCash  included  amount  due  from  banks  and  bankers  in  Connecticut. 
bl)ecrease. 

eCash  included  amount  due  from  banks*aud  bankers  in  Arizona. 
dNet  increase. 
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The  returns  from  the  banks  in  relation  to  their  currency  holdings 
are  summarized  in  the  following  table: 


Gold,  etc.,  Held  by  National  Banks  on  June  9,  1904,  and  by  Other  Eepohting 
Banks  and  Bankers  on  on  about  the  Same  Date. 


Classification. 

National 
bank.s  (5,331). 

All  Other 
banks  (9,519). 

Total— all 
banks 
(14,850). 

$111,296,409 
161, 155, 120 

36.880.000 

82.278.000 
11,209,634 

9,593,194 
76,251,788 
169,729, 173 
28,795,425 
1,809,066 

$29,  708, 074 
60, 988, 248 

$141,004,483 
222, 143, 368 

36. 880.000 

82.278. 000 
21, 882, 682 

9, 593, 194 
87,841.345 
252, 150; 821 
41,566,288 
1, 809, 066 
8, 731, 895 
8d,694, 678 

Gold  Treasury  certificates 

United  States  certificates  for  gold  depo.'iitccl 

«10, 673,048 

Silver  Treasury  certificates 

11, 589, 557 
82,421,648 
“ 12,770,863 

8, 731, 895 
84,694,678 

Total 

088,997,809 

301, 578,  oil 

990,  575, 820 

a Includes  fractional  silver. 


FOREIGN  BANKS  OF  ISSUE,  ETC. 

Infoi-mation  relating  to  the  principal  items  of  resources  and  liabili- 
ties of  foreign  banks  is  set  forth  in  the  following  table.  So  much  of 
the  table  as  relates  to  the  principal  European  banks  of  issue,  excepting 
the  item  of  capital  stock  and  depo.sits  and  advances  of  the  banks  of 
Scotland  and  Ireland,  was  taken  from  the  July  number  of  the  Bulletin 
de  Statistique.  To  these  data  have  been  added  returns  from  other 
foreign  banks,  and  the  statistics  are  presumed  to  be  comprehensive 
and  accurate  in  respect  to  the  items  indicated. 

Capital,  Specie,  Circulation,  etc.,  op  the  Principal  Foreign  Banks  of  Issue  on 

OR  ABOUT  June  30,  1904. 


[Expressed  in  millions  of  dollars.] 


European,  etc.,  banks. « 

Capi- 

tal. 

Gold. 

Silver. 

Total 

specie. 

Circu- 

lation. 

Depos- 

its. 

Cur-* 
rent  ac- 
counts 
and  de- 
posits 
belong- 
ing to 
treas- 
ury. 

Loan.?. 

Rate 
of  dis- 
count. 

Per  ct. 

28.9 

209.9 

356.5 

130.2 

267. 3 

4.0 

15.8 

14.2 

32.3 

20.9 

43.5 

Bank  of  Austria-Hungary*.. 

41.9 

229.6 

62.8 

292.4 

335.6 

31.3 

0.6 

142. 0 

3.5 

9.6 

21.5 

124.1 

10.7 

3.1 

112.8 

3.0 

1.8 

2.7 

7.7 

13.6 

4 

13.4 

8.0 

6.8 

23.0 

23.0 

30.2 

9 

13.6 

4.5 

Bank  of  Spain 

28.9 

71.0 

99.1 

170.1 

310.8 

127.4 

6.6 

185. 4 

4.5 

1.9 

4.1 

5 

4.6 

14.5 

4.2 

11.0 

5.0 

Bank  of  France  

35.2 

535.9 

218.6 

754.5 

832.4 

132.0 

64.1 

246.9 

3.0 

3.9 

6 

25.2 

16.4 

1 

19.2 

Italy: 

Bank  of  Italy 

28.9 

90.6 

21.1 

m.7 

164.5 

34.3 

45.6 

66.7 

5.0 

Bank  of  Naples 

i 19.6 

2.7 

22.3 

53.5 

15.0 

.3 

27.4 

5.0 

Bank  of  Sicily 

X 7.9 

.4 

8.3 

11.0 

7.4 

3.6 

9.3 

5.0 

3.5 

6.7 

16.5 

1.6 

11.8 

5.0 

8.0 

26.6; 

32.4 

59.0 

92.3 

5.3 

41.1 

3.0 

Bank  of  Portugal 

14.6 

5.2 

6.9 

12.1 

73.0 

1.8 

28.5 

25.1 

5.5 

N ational  Ban  kof  Roumania . 

2.9 

13.2 

.8 

14.0 

32.2 

15.7 

5.0 

cr  Statement  of  European  banfcs  from  Bulletin  de  Statistique,  July,  1904,  except  deposits  and 
advances  of  banks  of  Scotland  and  Ireland,  and  the  capital  stock  of  the  various  banks. 
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Capital,  Specie,  Cikculation,  etc.,  of  the  Principal  Foreign  Banks  of  Issue  on 
OH  ABOUT  June  30,  1904 — Continued. 


European,  etc.,  banka. 


Capi- 

tal. 


Gold. 


Silver. 


Total 

specie. 


Circu- 

lation. 


Depos- 

its. 


Cur- 
rent  ac- 
counts 
and  de- 
posits 
belong-| 
ing  to 
treas- 
ury. 


Loans. 


Rate 
of  dis- 
count. 


United  Kingdom: 

Bank  of  England 

Banks  of  Scotland 

Banks  of  Ireland 

Imperial  Bank  of  Russia . . . 

National  Bank  of  Servia 

Royal  Bank  of  Sweden 

Banks  of  issue  of  Switzer-, 

land 

Imperial  Ottoman  Bank 

Bank  of  Japan 

Bank  of  Algiers 


70.8 

45.3 
35.5 

28.3 
1.1 

11.9 

30.1 

24.0 

15.0 


170.5 


429.0 

3.5 

15.9 

22.5 


43.2 

‘i.‘3 


170.5 

28.7 

16.4 
472.2 

3.5 

17.2 

24.2 
9.8 

36.4 
7.3 


139.3 

36.2 
33.9 

347.5 

7.4 

39.8 

43.2 
5.6 

101.3 
21.6 


242. 5 
505. 1 
254.3 
70.3 
.4 
13.8 

248.0 

40.1 

7.0 

1.8 


43.5 


8.1 

17.2 

6.0 


176.1 

341.2 

197.2 
203.8 

3.2 

27.5 

197.1 

31.5 

33.4 

19.4 


Total  . 


506.2 


11,668.1 


491.5 


2,513.8  3,288.0 


OTHER  FOREIGN  BANKS. 

England,  joint  stock  and 

private  banks  ofa 

Banks  of  Mexico 

Banks  of  Canada 

Banks  of  Australasia 

Banks  of  Central  and  South 
America 

Total 


280.1 

103.6 
79.5 
94.1 

128.6 


6 752.4 
63.9 
16.2 
c 143. 7 

rf  143.0 


1, 192. 1 


1,668.1 


491.5 


3, 633. 0 


11,936.3 


2, 481.6 


3.0 

83.0 

60.2 

23.5 

29.2 


|2, 974.2 
207.8 

475.3 

609.3 

373.0 


1,972.6 

216.1 

508.7 

591.5 

342.2 


3,486.9 


6,575.9 


384.7 


16,112.7 


Per  cL 
3.0 


5.5 
6.0 

4.5 


5. 84 


aStatemcnt  of  European  banks  from  Bulletin  de  Statistique,  .luly,  1904,  except  deposits  and 
advances  of  banks  of  Scotland  and  Ireland,  and  the  capital  stock  of  the  various  banks. 

6 Cash  money  at  call  and  short  notice, 
c Includes  specie,  bullion,  and  cash  balances, 
d Includes  specie  and  paper  currency. 


FOREIGN  SAVINGS  BANKS. 

Conformably  with  request  Mr.  M.  L.  Jacobson,  of  the  Bureau  of 
Statistics,  has  compiled  for  this  report,  from  various  official  sources, 
statistics  relative  to  the  amount  of  deposits,  number  of  depositors, 
average  deposit,  etc.,  of  postal  and  other  savings  banks  of  the  world, 
which  will  be  found  hereinafter. 

The  following  analysis  of  the  statistics  formed  a bulletin  issued  by 
the  Bureau  of  Statistics,  Department  of  Commerce  and  Labor,  under 
date  of  November  17 : 

The  total  deposits  in  all  the  savings  banks  of  the  world,  according  to  latest  official 
information  received  by  the  Department  of  Commerce  and  Labor  through  its  Bureau 
of  Statistics,  amounted  to  over  10^  billion  dollars,  contributed  by  82,640,000  depos- 
itors. Of  this  total  the  United  States  shows  aggregate  deposits  of  13,060,179,000, 
credited  to  7, 305, 000  depositors.  As  the  figures  used  in  arriving  at  the  grand  totals 
cover  about  one-half  of  the  population  of  the  world,  viz,  over  770  million,  it  appears 
that  the  United  States,  with  less  than  9 J percent  of  the  total  population  considered,  con- 
tributes over  29  per  cent  of  the  total  savings  deposits  recorded.  Of  the  total  number 
of  depositors,  or  rather  deposit  accounts,  the  share  of  the  United  States  is  somewhat 
less  than  9 per  cent,  while  the  average  deposit  per  account  is  more  than  four  times 
and  the  average  savings  per  inhabitant  more  than  three  and  one-half  times  the  cor- 
responding averages  for  the  rest  of  the  world. 

, It  is  interesting  to  note  that  in  Europe  and  even  in  Canada  the  functions  of  the 
government  in  this  field  are  larger  than  in  this  country,  where  the  State  restricts 
itself  merely  to  formulating  the  general  legislation  pertaining  to  the  subject,  sanction- 
ing special  charters  for  the  creation  of  savings  banks  and  controlling  through  special 
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officers  the  proper  workings  of  such  banks.  The  European  governments  in  many 
cases  have  shown  greater  interest  in  this  mode  of  popular  saving,  either  by  guaran- 
teeing the  safety  of  deposits  or  by  instituting  government  institutions,  chiefly  postal 
savings  banks,  lor  the  receiving  and  managing  of  savings  deposits.  In  some  countries, 
such  as  Russia,  Bulgaria,  and  Roumania,  the  lack  of  private  initiative  and  the  pre- 
ponderating influence  of  the  State  in  the  entire  economic  life  of  the  nation  have 
caused  the  development  of  public  savings  banks  to  an  almost  exclusive  extent.  In 
other  countries,  such  as  Germany,  Switzerland,  and  France,  the  local  public  bodies, 
such  as  the  communes  or  cantons,  from  the  very  outset  invited  and  fostered  the 
deposits  of  small  savings  by  establishing  municipal  savings  institutions.  Wherever 
the  central  government  is  in  immediate,  though  not  exclusive,  charge  of  the  savings 
service,  as  in  the  United  Kingdom,  Belgium,  and  Russia,  parts  of  the  deposits  are 
invested  in  government  securities,  so  that  the  public  savings  institutions  there  serve 
the  double  purpose  of  providing  a safe  investment  for  the  capital  of  the  less  well-to-do 
and  commercially  inexperienced  class  of  the  population,  as  well  as  of  strengthening 
the  public  credit  of  the  country  by  attracting  investments  on  the  part  of  such  classes, 
which,  left  to  their  own  initiative,  might  not  choose  this  or,  for  that  matter,  any 
other  mode  of  investment. 

The  common  feature  of  all  savings  banks,  no  matter  how  organized,  is  that  they 
are  not  working  for  profit,  the  underlying  idea  being  rather  to  make  the  deposite 
as  secure  as  possible.  This  results  naturally  in  an  interest  rate  on  deposits  consider- 
ably below  the  normal  commercial  rate  prevailing  in  the  respective  countries.  The 
figures  as  shown  in  the  table  reveal  different  degrees  of  what  might  be  termed  the 
“savings  capacity”  of  the  different  nations,  though  it  should  always  be  borne  in 
mind  that  the  amounts  deposited  with  savings  banks  by  no  means  represent  the  only 
savings  of  a nation.  Another  factor  which  makes  comparisons  difficult  is  the  fact 
that  apart  from  differences  in  legislation,  leaving  to  these  institutions  a greater  or 
smaller  latitude  of  freedom  of  investment,  the  regulations  regarding  the  maximum 
amounts  which  may  be  credited  to  one  indiviual  vary  according  to  country,  and  that 
therefore  the  average  size  of  the  savings  deposit  casts  but  little  light  on  the  general 
prosperity  of  the  people  and  the  more  or  less  equitable  distribution  of  wealth  among 
them. 

The  general  social  conditions  of  a country,  the  spread  of  general  education  and 
“banking”  habits  among  the  masses,  existing  facilities  of  communication,  the  ease 
and  lack  of  formalities  with  which  savings  are  made,  and  last,  but  not  least,  the  use 
made  by  the  population  of  other  modes  of  saving — all  these  factors  have  to  be  consid- 
ered when  international  comparison  of  savings  statistics  are  attempted.  To  give 
but  a few  examples:  The  total  savings  deposits  of  France,  as  stated  in  the  table, 
appear  less  than  those  of  Austria,  while  the  aggregate  savings  deposits  of  Prussia  are 
shown  to  exceed  those  of  France  by  almost  80  per  cent.  Any  conclusions  with 
regard  to  the  relative  prosperity  of  these  countries  based  on  these  figures  would  be 
erroneous,  as  in  France  the  savings  banks  deposits  constitute  but  a part,  and  by  no 
means  the  larger  part,  of  the  total  savings  of  the  nation.  As  a matter  of  fact,  the 
investments  of  the  French  people  in  Russian  public  bonds  during  the  most  recent 
period  only,  not  to  mention  the  holdings  of  the  enormous  national  debt  at  home, 
according  to  the  most  conservative  estimates  exceed  by  far  the  amounts  deposited  in 
national  savings  institutions.  In  the  case  of  Austria  the  figures  given  are  somewhat 
misleading,  since  the  postal  savings  banks  there  are  engaged  in  the  general  banking 
business,  title  amounts  reported  as  ordinary  deposits  exceeding  those  reported  under 
the  head  of  savings  deposits. 

With  all  these  restrictions  and  interpretation  clauses,  the  figures  given  are  interest- 
ing as  showing  the  wonderful  results  obtained  in  this  field  through  ingenious  organi- 
zation on  the  one  hand  and  the  spread  of  thrift  and  saving  habits  among  the  large 
masses. 

Fi  1904 31 
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The  tables  hereinbefore  referred  to  are  as  follows: 


Number  of  Depositors,  Amount  of  Deposits,  Average  Deposit  Account,  Average 
Deposit  per  Inhabitant  at  the  Dates  Mentioned  in  Postal  and  Other  Sav- 
ings Banks  of  the  World.  ^ 


Country. 

Population. 

Date  of  re- 
ports. 

Number  of 
depositors. 

Deposits. 

Average 

deposit 

account. 

Average 
amount 
depos- 
ited per 
inhabit- 
ant. 

Australia,  Common- 

wealth  of 

3,776,273 

1902a 

1,086, 018 

$164, 161, 981 

$151.15 

$43.47 

Austria 

26,204,047 

1901-2 b 

4,946, 307 

876,941,933 

177.29 

33.47 

Belgium 

6,985,219 

Dec.  31,1903 

c2,088, 448 

0 141,851,419 

67.92 

20. 37 

Canada  

5,528,847 

June  30,1903 

213, 638 

rf GO, 771, 128 

289. 14 

10.99 

Denmark 

2, 449, 540 

Mar.  31,1902 

el,  203,120 

0 236,170,057 

196. 29 

-96.41 

France 

38,962,000 

Dec.  31,1902 

11,298,474 

847,224,910 

76.01 

21.75 

Germany : — 

56,862,000 

Dec.  31,1901 

15, 432,211 

2,273,406,226 

147. 38 

39.98 

Prussia 

34,472,509 

Dec.  31,1902 

/9,377, 503 

/1, 485, 793, 500 

158. 44 

43.10 

Holland 

5,347,182 

1901-2ff 

1,330,275 

72,738,817 

54.83 

13.60 

Hungary 

19,692, 807 

Dec.  31,1902 

1, 717, 515 

432,810,515 

251.91 

21.92 

India,  British  

231,898,807 

Mar.  31,1902 

866, 693 

34,656, 371 

39.98 

.16 

Italy 

33,218,328 

Dec.  31,1903 

6,740,138 

i482, 263,472 

71.55 

14.52 

Japan 

45,426,651 

1902-3i 

7, 467, 452 

40,887,186 

5. 48 

.90 

New  Zealand 

772,719 

Dec.  31,1902  , 

261,948 

38,332,823 

146.34 

49. 61 

2,244,607 

718, 823 

89, 633, 481 

124^69 

39. 94 

Roumanian 

5',  912;  520 

Sept.  30,1903 

145,507  ! 

7; 426; 031 

51.04 

1.26 

Russia,  including  Asiatic 

parti 

141,000,000 

July  31.1904 

4,950,607 

445, 014,951 

89. 90 

3.16 

Finland 

2,781,017 

Dec.  31,1902 

226, 894 

21,144,278 

93.19 

7.60 

Sweden 

5,198,752 

Dec.  31,1903 

1,892,586 

151,480,442 

80. 54 

• 29.14 

United  Kingdom 

42,371,216 

1903»» 

11,093,469 

966,854,253 

87. 15 

22.82 

Switzerland” 

3,100,000 

1900  ' 

1,300,000 

193, 000, 000 

148. 46 

62. 26 

British  colonies,  ii.e.s. 

11.841.716 

1902-3 

354,275 

32, 936,217 

92.97 

2.78 

Total 

691,574,24$ 

75, 334. 398 

7, 609, 706, 491 

101. 01 

11.00 

United  States 

8i;867;000 

June  30,1904 

7, 305, 443 

3,060,178,611 

418. 89 

37.38 

773,441,248 

82, 639, 841 

10, 669, 885, 102 

a Figures  for  New  South  Wales  relate  toDe<‘-.  31;  figures  lor  the  other  States  to  June  30. 

6 Figures  for  postal  savings  banks  relate  to  the  end  of  the  calendar  year  1902;  figures  for  the  other 
savings  banks  to  the  end  of  1901. 

oDeposits  with  the  State-controlled  Caisse  G<Sn<Srale  d’Epargne.  • Includes  savings  deposits  with 
post-offices.  Moreover,  accounts  are  published  in  the  Annuaire  Statistique  of  4 municipal  and  5 pri- 
vate savings  banks  for  the  year  1902.  At  the  end  of  thatyeartbese  9 institutions  had  45,165  depositors, 
credited  with  46,262,519  francs’  worth  of  deposits. 

^Exclusive  of  data  for  the  “special  savings  banks,”  the  total  deposits  in  which  on  June  30, 1903, 
amounted  to  $21,241,993.  The  total  deposits  with  all  savings  banks  amount  thus  to  $82,013,121,  making 
the  average  deposit  per  inhabitant  $14.83.  This  total  does  not  include  the  savings  deposits  in  the 
chartered  banks. 

cincludes  all  saviugs  institutions.  Figures  forsavings  banks  proper,  exclusive  of  branches  of  ordi- 
nary banks,  were  897,405  (number  of  depositors)  and  ^2,273,124  kroner  (total  deposits  plus  interests 
due  on  said  deposits  at  the  end  of  the  year). 

, f Not  included  in  the  grand  total. 

(7  Figures  for  private  savings  banks  for  the  year  1901;  figures  for  Government  postal  savings  banks 
for  the  year  1902. 

ftData  for  postal  savings  banks  only. 

i Exclusive  of  132,009,802  lire  savings  deposits  with  the  so-called  “Society  ordinarie  di  credito,”  and 
313,407,272  lire  with  the  “Society  cooperative  di  credito.”  No  data  are  given  with  regard  to  number 
of  depositors  in  these  institutions. 

j Figures  for  private  savings  banksfor  the  calendar  year  1902;  figures  for  Government  postal  savings 
banks  for  fiscal  year  ended  Mar.  31. 1903. 

Figures  for  the  “ Casa  de  economic”  only. 

I Preliminary  data  for  all  Government  savings  banks  as  published  by  the  Viestnik  Finansov,  No. 
39, 1904. 

wiYearended  Nov.  20  for.  trustees  savings  banks. 

«JEstimates  of  M.  Guillaume  Fatio  in  the  Journal  de  Statistique  Suisse,  1900,  No.  4. 
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Foreign  Postal  Savings  Banes  Returns. 


Country. 


Australia,  Commonwealth  of: 

•New  South  Wales 

Tasmania 

Austria: 

Savings  department 

Banking  department 

Belgium 

Canada  

France  a 

Hungary: 

Savings  department 

Banking  department 

India,  British 

Italy 

Japan 

Netherlands 

Russia,  including  Asiatic,  part, 

Finland 

Sweden 

United  Kingdom 

British  colonies— 

Cape  Colony 

Guiana 

New  Zealand 

Total 


Date  to  which 
figures  refer. 

Number  of 
depositors. 

Deposits. 

Average 

deposit. 

Dec.  31,1902 

230,755 

$34,552,676 

$149. 74 

do 

75,736 

1,840,690 

24. 30 

Dec.  31,1903 

1, 694, 702 

36, 568, 590 

21.58 

do 

57, 038 

54, 918, 334 

962. 84 

Dec.  31,1902 

1,582, 442 

108,770, 680 

68. 74 

June  30,1903 

167,023 

44,255, 326 

264. 96 

Dec.  31,1902 

3, 991,412 

213, 603, 320 

53.51 

do 

1,262,051 

10,309,416 

8. 17 

do 

8,769 

9, 205, 888 

1,049. 82 

Mar.  31,1902 

866, 693 

34, 656, 365 

39. 99 

Dec.  31,1903 

4,951,971 

167, 785, 138 

33. 87 

Mar.  31,1903 

2, 906,899 

15,167,047 

5. 30 

Dec.  31,1902 

966, 433 

40,839,011 

42.26 

do 

1,163,310 

b 77, 043, 466 

66.23 

Dec.  31,1903 

53,503 

981, 280 

18.34 

Dec.  31,1902 

577, 627 

14, 449, 594 

25. 01 

Dec.  31,1903 

9,403,852 

711, 166, 692 

76. 62 

June  30,1902 

92, 413 

13,266,439 

143. 56 

Dec.  31,1902 

8, 678 

261,847 

30. 17 

do 

227, 465 

33, 499, 950 

147.28 

30, 288, 772 

1, 623, 141, 749 

53. 59 

a Data  relating  to  the  Caisse  Nationale  d’Epargne. 

& Exclusive  of  securities  deposited  with  the  government  savings  banks,  the  nominal  value  of  which 
at  the  end  of  the  year  amounted  to  $4,848,287. 


Savings  Banes  Returns  for  the  British  Colonies. 


Colony. 


Straits  Settlements 

Ceylon 

Mauritius 

Australia,  Commonwealth  of: 
New  South  Wales 

Victoria 

South  Australia 

West  Australia 

Tasmania 

Queensland 

Total,  Commonwealth.. 


New  Zealand 

Falkland  Islands 

Cape  Colony 

Nata'i 

St.  Helena 

Lagos  

Gold  Coast 

Sierra  Leone 

Gambia 

Newfoundland 

Bermuda 

British  Honduras 

Bahamas 

Turks  and  Caicos  islands 
Jamaica 

St.  Lucia 

St.  Vincent 

Barbados  

Grenada 


Popula- 

tion. 

Date  to  which 
figures  refer,  year 
1902,  unless  stated 
otherwise. 

Number  of 
depositors. 

Deposits. 

572,249 

Dec.  31 

2,951 

$219, 996 

3,565,954 

do 

86, 853 

1,826,043 

375,882 

June  30 

25,732 

903,685 

1, 359, 133 

Dec.  31 

/ 92,457 

\ « 230, 755 

26, 915,845 
34, 552, 676 

1,201,341 

June  30 

410, 126 

49, 302, 512 

362,604 

do 

116, 436 

19, 339, 471 

184, 124 

do 

45, 108 

9,193,213 

172,475 

Dec.  81 

; « 75, 736 

1 30, 715 

1,840,690 
3, 969, 420 

4%,  596 

June  30 

84, 685 

20, 041, 887 

3,776,273 

1,086, 018 

164, 161,981 

772,719 

Dec.  31 

f « 227, 465 
\ 34,483 

33, 499, 950 
4,832,873 

2,043 

2,433,000 

Sept.  30 

390 

250, 542 

/June  30 

0 92,413 

13,266,439 

IDec.  31 

8, 604 

1, 539, 410 

925,118 

do 

20, 178 

2, 883,708 

3,342 

do 

221 

158, 171 

41,847 

do 

1,465 

93, 354 

1,486,433 

do 

431 

25, 890 

76,655 

do 

4,576 

.245,335 

13,461 

do 

275 

23,515 

216,615 

do 

4,608 

1,803 

1,435,485 

17,535 

do 

40,464 

37,479 

do 

449 

229, 954 

53,735 

June  30 

1,M80 

80,818 

6,287 

Dec.  31 

201 

6, 901 

766,566 

1903,  ending  Mar. 
31. 

32,569 

2,120,982 

49,883 

Dec.  31 

1,590 

77, 655 

47,548 

195,588 

do — 

1903,  ending  Mar. 

992 

58,275 

31 

13,566 

985,398 

63.438 

Dec.31 

1,847 

56, 418 

a Post-office  savings  banks. 
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Savings  Banks  Returns  for  the  British  Colonies — Continued. 


St.  Cliristoplier 

Nevis 

Antigua 

Montserrat 

Dominica 


Colony. 


Popula- 

tion. 


29,782 

12,774 

34,953 

12,215 

28,894 


British  Guiana, 


293,958 


Trinidad 


255, 148 


Gibraltar. . 

Malta 

Seychelles 


20,355 
184, 742 
19,237 


Total. 


11,841,716 


Date  to  which 
figures  refer,  year 
1902,  unless  stated 
otherwise. 


Dec.  31, 

do 

do 

do 

do , 

r do , 

[ do 

do 

do 

do 

do 


Number  of 
depositors. 


426 
65 
1, 773 
161 
432 
a8,678 
b 13, 779 
14, 531 

3,496  I 
7,561  ^ 
279 


354, 275 


Deposits. 


845, 629 
11, 699 
200, 622 
17, 427 
38, 076 
a 261, 847 
6 209,116 
1, 526  972 
7,701 
290, 631 
2, 780, 972 
17,087 


32, 936,217 


<2  Post-office  savings  banks.  6 Government  savings  banks. 

Note.— ’Totals  do  not  include  Australia  and  New  Zealand. 


BANKING  POWER  OF  THE  WORLD. 

The  banking  power  of  the  United  States,  made  up  of  the  ct^ital, 
surplus  profits,  deposits,  and  circulation  of  banks  of  tbe  United  States 
and  island  possessions,  aggregates  $13,826,000,000.  These  figures 
include  funds  of  national  banks,  amounting  to  $5,171,000,000;  report- 
ing State  banks  and  bankers,  $8,092,000,000,  and  nonVeporting  banks, 
estimated,  $563,000,000. 

From  the  latest  and  most  reliable  data  the  banking  power  of  foreign 
countries  has  been  estimated  at  $19,781,000,000,  tnus  making  the 
aggregate  banking  power  of  the  world  approximately  $33,608,000,000. 

The  world’s  banking  power  in  1890,  as  estimated  bj^  Mulhall,  was 
$15,985,000,000,  the  United  States  being  credited  by  him  with  souie- 
thing  less  than  one-third  of  that  amount.  The  present  estimate,  com- 
pared with  Mulhall’s,  shows  that  the  banking  power  of  the  United 
States  has  increased  since  that  date  by  $8,676,000,000,  or  168.47 
per  cent,  and  that  of  foreign  countries  by  $8,946,000,000,  or  82.57 
per  cent,  the  combined  banking  power  of  the  world  having  increased 
since  1890  from  $15,985,000,000  to  $33,608,000,000,  a total  ratio  of 
increase  of  110.25  per  cent. 

The  subjoined  tables  give  in, detail  the  banking  power  of  the  United 
States,  foreign  countries,  and  the  world. 

Banking  Poweb.  op  the  United  States. 


Classification. 

No. 

Capital. 

Surplus,  etc. 

Deposits. 

Circulation. 

Total. 

National  banks 

State,  etc.,  banks 

Nonreporting  banks  6. . 

Total 

5,331 

9,519 

3,994 

8767,378,148 
625, 116,824 
81,409,702 

8581,638,528 
779,241,781 
33,361, 882 

083,422,783,332 
6,688,107, 157 
447, 998,992 

8399, 583, 837 

85,171,383,845 
8, 092, 465, 762 
562, 770, 576 

18, 844 

1,473,904,674 

1,394,242, 191 

10, 558, 889, 481 

399, 583, 837 

13,826,620, 183 

a Includes  Government  deposits. 

6Estima,ted;  capital,  etc.,  based  on  reports  received  from  private  banks. 
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Banking  Powek  of  Foreign  Countries. 


Classification. 

Capital. 

1 

Surplus. 

Circula* 

tion. 

1 

Deposits. 

, Total. 

Principal  European  and  other  foreign 

Milliona  of 
dollars. 
1,192.1 

Millions  of 
dollars. 
a 531. 8 

Millions  of 
dollars. 

3, 486. 9 

Millions  of 
dollars. 

6. 960. 6 

7.609.7 

Millions  of 
dollars. 
12, 171. 4 
7, 609. 7 

1,192.1 

531.8 

3, 486. 9 

14, 570. 3 

19, 781. 1 

aEstimated. 

World’s  Banking  Power. 


Classification. 

1890. 

1904.  1 

Increase. 

Amount. 

Per  cent. 

Millions  of 
dollars. 
5,150.0 
10,835.0 

Millions  of 
dollars. 
13,826.6 
19, 781. 1 

Millions  of 
dollars. 
8,676.6 
3, 946. 1 

168. 47 
82.57 

15,935.0 

33, 607. 7 

17, 622. 7 

110. 25 

STATE,  SAVINGS,  PRIVATE  BANKS,  LOAN  AND  TRUST  COMPANIES. 

Incorporated  in  the  national-bank  act  is  the  provision  that  the  Comp- 
troller of  the  Currency  shall  include  in  his  annual  report  to  Congress 
information  relative  to  the  condition  of  banks  and  banking  institutions 
chartered  and  operated  under  State  authority.  In  obtaining  such 
information  the  usual  course  has  been  followed  in  calling  upon  oflScers' 
of  States  having  supervision  of  institutions  of  that  character  for 
abstracts  or  copies  of  reports  filed  therewith.  In  States  having  no 
laws  providing  for  the  submission  and  compilation  of  the  reports, 
requests  were  addressed  to  each  incorporated  and  private  bank  for  a 
statement  of  condition,  of  date  June  30,  1904. 

Official  returns  concerning  the  condition  of  incorporated  commercial 
banks  have  been  received  from  all  the  States  and  Territories  of  the 
Union  with  the  exception  of  Alabama,  Arkansas,  Indian  Territory, 
Oregon,  Idaho,  Nevada,  Alaska,  and  Hawaii,  from  which  unofficial 
returns  have  been  compiled  from  reports  furnished  by  the  individual 
banks. 

From  official  sources  and  from  banks  direct  returns  have  been 
received  showing  the  condition  of  9,519  banks,  other  than  national, 
with  aggregate  resources  of  $8,542,839,386. 

Reports  were  received  from  6,923  commercial  banks,  585  loan  and 
trust  companies,  1,157  savings  banks,  of  which  668  were  of  the  mutual 
class  without  capital  stock,  and  from  854  private  banks  and  bankers. 

The  capital  stock  of  the  State  banks  is  $347,421,197,  and  individual 
deposits  $2,073,218,049.  The  number  of  reporting  banks  of  this  char- 
acter is  961  greater  than  in  1903,  and  there  is  an  increase  in  assets  of 
approximately  $372,000,000. 

In  1903  reports  were  received  from  531  loan  and  trust  companies, 
having  aggregate  resources  of  $2,298,554,063.  For  the  current  year 
reports  have  been  received  from  585  corporations  of  this  character, 
having  assets  of  $2,380,287,747. 
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Eeturns  were  obtained  from  854  private  banks,  against  1,174  in  1903. 
The  assets  of  banks  of  this  character,  as  reported  in  1903^  were 
1169,049,821,  against  1123,549,859  for  the  present  year.  The  decrease 
in  the  number  of  private  banks  and  bankers  reporting  and  correspond- 
ing drop  in  their  volume  of  assets  is  attributable  to  the  fact  that  during 
the  past  year  a large  number  of  private  banks  were  converted  into 
State  banks,  over  100  of  such  private  institutions  in  the  State  of  Wis- 
consin alone  having  been  incorporated  during  the  year  to  meet  the 
provision  of  a recent  law  of  that  State. 

There  will  be  found  in  the  appendix  to  the  report  of  the  Comp- 
troller of  the  Currency,  Table  XI,  information  obtained  with  respect 
to  the  capital,  amount  and  average  rate  per  cent  of  dividends  paid  ] 
by  State  banks  and  loan  and  trust  companies  submitting  data  of 
that  character  for  the  year  ended  June  30,  1904.  Eeports  covering 
the  subject  were  received  from  2,656  State  banks  with  capital  of 
1149,834,408,  showing  the  payment  of  dividends  to  the  amount  of 
$12,730,514,  or  an  average  of  8.5  per  cent;  from  538  loan  and  trust 
companies  with  capital  of  $209,617,666,  showing  the  payment  of  divi- 
dends amounting  to  $18,739,874,  or  an  average  of  8.94  per  cent,  and 
from  270  private  banks  the  dividends  paid  amounted  to  $993,652  on 
capital  .stock  of  $6,738,243,  or  an  average  of  14,75  per  cent. 

CONSOLIDATED  RETURNS  FROM  STATE,  SAVINGS  BANKS,  PRIVATE 
BANKS,  AND  LOAN  AND  TRUST  COMPANIES. 

For  the  purpose  of  comparison  there  is  given  herewith  a table  show- 
ing the  principal  items  of  resources  and  liabilities  of  banks  other  than 
national,  in  the  years  1899  to  1904,  inclusive. 


Consolidated  Returns  from  State,  Savings,  Private  Banes  and  Trust  Companies, 

1899  TO  1904,  INCLUSIVE. 


Items. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

Loans 

Bonds 

Cash 

Capital 

Surplus  and  undi- 
vided profits . . . 

Deposits 

Resources 

$2, 659,940,630 
1,627,595,160 
210,884,047 
308, 746,648 

418, 798,087 
4,246,500,852 
5, 196, 177,381 

$3,013,449,827 

1,723,830,351 

220,667,109 

403,192,214 

490,654,957 

4,780,893,692 

5,841,658,820 

$3,444,377,672 
1,935,625, 964 
240, 145, 961 
430,401,557 

538,866,278 

5,518,804,859 

6,681,567,334 

$3,942,592,907 
2,094, 496,729 
250,815,787 
499, 621,208 

614, 609, 805 
6, 005,847,214 
7,355,110, 843 

$4,296,675, 586 
2,334,329, 967 
275, 813, 526 
578, 418,944 

731,314,014 
6, 352, 700,055 
8,016, 181,848 

$4, 360,209,382 
2,522,890,815 
301,578,011 
625, 116, 824 

779, 241, 781 
6,688,107,157 
8,542,839, 386 

The  foregoing  indicates  an  increase  in  aggregate  resources  in  1904 
over  1903,  of  approximately  $526,000,000,  and  while  there  was  a net 
gain  in  loans  and  discounts  of  only  $63,000,000,  individual  deposits 
increased  during  the  year  in  the  sum  of  $335,500,000,  and  the  cash 
holdings  $26,000,000. 

From  tables  published  in  the  appendix  to  the  report  of  the  Comp- 
troller of  the  Currency,  it  will  be  observed  that  the  decrease  in  the 
amount  of  loans  of  private  banks  and  trust  companies,  $30,300,000 
and  $155,600,000,  respective!}',  aggregating  about  $186,000,000,  is 
offset  by  the  gain  in  assets  of  this  character  by  State  banks.  The 
savings  banks’  loans  show  an  increase  over  1903  of  approximately 
$63,000,000.  The  conversion  during  the  past  year  of  a large  number  of 
private  banks  into  incorporated  or  State  banks  accounts  for  the  appar- 
ent reduction  in  resources  of  concerns  of  the  former  class.  The  great- 
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est  shrinkage  in  loans  and  discounts  is  chiefly  confined  to  loan  and  trust 
companies  in  operation  in  ]^ew  York — from  1735,000,000  in  1903  to 
1637,000,000  in  1904.  These  institutions,  however,  largel}'^  increased 
their  investments  in  stocks,  bonds,  etc.;  their  deposits  with  banks,  and 
also  their  currency  holdings.  Accompanying  the  reported  loss  of 
137,500,000  in  the  amount  of  deposits  in  private  banks  is  shown  a gain 
in  the  State  banks  of  $258,700,000;  savings  banks,  $103,300,000,  and 
loan  and  trust  companies  $11,000,000,  or  a net  gain  of  $335,500,000. 

In  the  following  table  are  incorporated  the  principal  items  in 
resources  and  liabilities  of  national  banks,  all  other  banks  and  banking 
institutions,  and  consolidated  returns  from  all  reporting  banks  in  1893, 
1903,  and  1904; 


Classification. 

1893. 

1903. 

1904. 

3,807 

national 

banks. 

5,685 

State 

banks. 

Total, 

9,492 

banks 

4,939 

national 

banks. 

8,745 

State 

banks. 

I'ctal , 
13,684 
banks. 

5,331 

national 

banks. 

9,519 

State 

banks. 

Total, 

14,850 

banks. 

Loans  

U.  S.  bonds 

All  other  bonds 

Cosh 

Capital  .stock 

Surplus  and  profits , 
Deposits 

Aggregate 
resources . . . 

MW/ioni. 

$1,843.6 

224.0 

148.5 
310.3 

678.5 
350.2 

1,465.4 

Millions. 

$2,348.1 

149.9 

859.6  : 

205.6 
406.0 
346.2 

3,070.4 

Millions. 
$4, 191.7 

373.9 
1,008.1 

516.9 
1, 084. 6 

696.4 

4,535.8 

Millions. 

$3,442.3 

527.1 
538.6 

581.4 

743.5 

542.1 
1 3,348.0 

Millions. 
$4, 296.6 
18.6 

2.315.6 
275.8 
578.4 
731.3 

6.352.7 

Millions. 
$7,738.9 
645.7 
2,854.2 
857.2 
1,321.9 
1,273.4 
9, 700. 7 

Millions. 
$3, 621.8 
554.4 

576.8 

688.9 
767.3 
581.6 

3,422.*7 

Millions. 
$4, 360. 2 
23.2 
2,499.6 
301.5 

625.1 

779.2 
6, 688. 1 

Millions 
$7, 982. 0 
577.6 

3.076.4 
990.4 

1. 392. 4 
1,360.8 

10, 110. 8 

3, 109. 5 

3, 979. 0 

7,088.5 

j 6,286.9 

8,016.1 

14,303.0 

6,655.9 

8,642.8 

15, 198. 7 

Requests  for  reports  of  resources  and  liabilities  of  banks  other  than 
national  addressed  to  State  officials,  called  also  for  information  as  to  the 
number  and  capital  of  banks  of  the  various  classes  organized  in  each 
State  during  the  year  ended  June  30,  1904,  and  the  retm’ns  submitted 
are  complete  and  official  with  respect  to  the  States  from  which  the 
information  was  received.  A summary  of  the  returns  is  published 
in  the  appendix  to  the  report  of  the  Comptroller  of  the  Currency  and 
shows  the  organization  of  1,050  banks  with  capital  stock  of  $35,888,265, 
of  which  983,  with  capital  of  $28,226,088,  were  ineorporated  commer- 
cial banks;  55,  with  capital  of  $7,561,677,  loan  and  trust  companies; 
2 mutual  savings  banks  without  capital  and  10  private  banks  with 
capital  of  $100,500. 

STATE  AND  PRIVATE  BANK  FAILURES. 

Through  the  courtesy  of  Mr.  Frank  Green,  managing  editor  of 
Bradstreet’s,  this  office  has  been  placed  in  possession  of  information 
relating  to  the  number,  assets,  and  liabilities  of  incorporated  and  pri- 
vate banks  which  failed  during  the  year  ended  June  30,  1904.  The 
total  number  of  failures  during  the  year  was  102,  the  assets  of  the 
banks  being  $24,296,823  and  the  liabilities  $31,774,895.  Included  in 
the  number  of  failures  were  37  State  banks,  7 savings  banks,  8 trust 
companies,  and  50  private  banks. 
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Information  with  respect  to  the  number  of  banks,  other  than  national, 
which  have  failed  annually  from  1864  to  1904,  together  with  their 
aggregate  assets  and  liabilities,  is  incorporated  in  the  table  following: 

Number  op  Failures,  Capital,  Assets,  Liabilities,  and  Dividends  Paid  by  Banks 
OTHER  than  National  which  Failed  in  Each  Year  prom  1864  to  1904. 


Year. 

Number 

of 

failures. 

Capital. 

Nominal 

assets. 

Liabilities. 

Dividends 

paid. 

1864 

2 

1865 

5 

$125,000.00 

$245,401.97 

$225, 662. 14 

$145, 592.25 

1866 

5 

275,000.00 

1, 206, 035. 00 

890, 112.00 

1867 

3 

260;000.00 

' 222; 075. 00 

.138,' 821. 00 

138, 821. 00 

1868 

7 

276, 381.00 

183, 002. 30 

148, 886. 00 

1869 

6 

100^000.00 

77; 861. 00 

36li961.73 

82, 844. 74 

1870  

50, 000. 00 

1871 

7 

220,000.00 

2, 314, 871. 90 

2, 654; 187. 15 

974,256.96 

]872 

10 

470,000.00  ! 

2, 126, 124. 18 

3, 059, 318. 06 

1,906,573.00 

1873 

33 

907,000.00  1 

4,644, 889. 91 

6, 938, 653. 01 

3,420, 016. 33 

1874 

40 

770,000.00  i 

4, 125, 731. 00 

4,562,879.00 

2,022,498.51 

1875 : 

14 

2,413,900.00  1 

9, 190, 283. 98  ' 

12, 365, 475. 25 

4, 143, 941. 97 

1876 

37 

961,000.00 

7,312,218.73 

9, 206, 429. 34  , 

6, 178,020. 98 

1877 

63 

2,491,250.00 

13, 137,835.47 

15,223,785.49  i 

7,004, 558. 27 

1878 

70 

3,250. 193.00 

26, 001,949.67 

27,269,520.51  , 

19, 485, 717. 87 

1879 

20 

1,370,465.00 

5, 102, 691. 94 

5,253.307.22  1 

4,235,808.85 

1880 

10 

462,200.00 

1,629,146.61 

1,311,799.49 

288, 494. 74 

1881 

9 

436,750.00 

585, 653. 06 

1,785, 890. 45 

851,755.00 

1882 

19 

545,000.00 

2,765,951.10 

2, 608, 489. 57 

1,221,737.29 

1883 

27 

870,000. 00 

2,813,915.19 

3, 193, 747.39 

1,408, 047.99 

1884 

54 

1,718,596.00 

12, 900, 819. 05 

15, 508, 389. 70 

9, 671, 860. 25 

1885 

32 

1,099,400.00 

2,982,879.51 

4, 883, 454. 27 

2, 361,320.01 

1886 

13 

254,000.00 

1,300,536.30 

1,140, 824. 48 

673,579.10 

1887 

1.9 

931,590.00 

2, 865,300.30 

3, 074, 622. 29 

1, 610, 527. 45 

1888 

17 

745,500.00 

2,805,326.52 

3, 342, 336. 52 

1, 924, 773. 68 

1889 

15 

363,260.00 

1,279,900.68 

2, 147,059. 18 

1, 026, 682. 73 

1890 L 

30 

2,169, 568.00 

10,692,385.98 

11, 385, 584. 64 

3. 884. 577. 99 

1891 

44 

2,071,300.00 

• 7,190,824.69 

6, 365, 198. 77 

3, 090, 697. 48 

1892 1 

27 

578,840.00 

2, 719, 410. 75 

3,227,608. 56 

803, 860. 76 

1893 

261 

16, 641,637.00 

54, 82$,  690. 65 

46,766,818.80 

17,912,270. 45 

1894 

7] 

3, 112.447.00 

7, 95$. 284. 18 

7,218,319.51 

1, 456, 522. 87 

1896 

115 

3,906,360.00 

11,276, 529. 99 

9,010, 584.93 

2.251.708. 93 

1896 

1 

3,400,642.00 

10, 240, 244. 97 

7,513,837.41  j 

534, 363. 30 

Total 

1,164 

53,187,259.00 

212,725, 771.58 

218.833,563.86  1 

99,711,830.75 

Not  dated 

70 

445,000.00 

1,586, 419. 00 

1,796,424.41  ! 

377, 396. 20 

Grand  total 

1,234 

53,632,259. 00 

214,312,190.58 

220, 629, 988. 27 

100, 088,726.95 

1897 

122 

17  929,163.00 

24  090,879.00 

1898 

53 

4’ 493^577. 00 

7; O8O' i90  00 

1899 

26 

7^790;  244. 00 

10; 448i  159. 00 

1900 

32 

7,675,792. 00 

; 11,421,028.00 

1901 

56 

a,  Z7Z,  372. 00 

! 13;  334;  629. 00 

1902; 

43 

7,Z2Z,  737.00 

10, 332; 666. 00 

1903 

26 

2, 166,852.00 

1 4;  005;  643. 00 

1904 

102 

24, 2%,  823. 00 

3i;  774;  895. 00 

SAVINGS  BANKS. 


Savings  banks,  as  originally  conceived,  were  associations  of  philan- 
thropic individuals  formed  for  the  purpose  of  receiving  and  profitably 
investing  the  savings  of  special  or  general  classes  of  wage-earners.  It 
is  stated  on  authorities  quoted  by  E.  W.  Keyes,  in  his  History  of 
Savings  Banks  in  the  United  States,  that  the  first  savings  bank  was 
founded  at  Hamburg  in  1778,  although  there  are  other  claims  to  the 
effect  that  the  first  institution  of  the  kind  was  established  at  Berne, 
Switzerland,  in  1787.  In  Lewins’  History  of  Banks  for  Savings  in 
Great  Britain  and  Ireland  it  is  stated— 

that  from  the  best  investigation  he  has  been  able  to  make,  the  institutions  in  question 
were  something  very  different  from  savings  banks  as  English  people  understand 
them,  dealing  as  they  did  in  business  more  like  the  sale  of  deferred  annuities.  The 
institution  at  Hamburg  simpy  took  the  spare  cash  of  domestic  servants  and  handi- 
craftmen  and  granted  annuities  on  the  members  arriving  at  a certain  age.  No  with- 
drawal of  money  was  allowed. 
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In  1798  there  was  established  at  Toppingham,  High  Cross  (England), 
a “Friendly  Society  for  the  Benefit  of  Women  and  Children,”  and 
prior  to  1801  there  had  been  combined  wdth  the  main  design  (granting 
annuities,  weekly  allowances  in  case  of  sickness,  and  burial  expenses) 
two  other  objects,  namely,  a fund  for  loans  and  a bank  for  savings. 
In  1804  this  bank  for  savings  was  organized  and  trustees  appointed. 
Prior  to  1817  savings  banks  in  Great  Britain  were  “merely  voluntary 
associations  in  various  localities  of  those  who  sought  to  assist  the  poor 
in  their  immediate  neighborhood.”  The  first  act  of  Parliament  relat- 
ing to  institutions  of  this  character  was  passed  in  August,  1817. 

Governmental  recognition  of  savings  banks  in  the  U nited  States  ante- 
dated by  nearly  a year  the  act  of  the  British  Parliament,  the  Provident 
Institution  for  Savings,  located  at  Boston,  having  been  incorporated 
under  the  act  of  the  State  legislature  approved  December  13,  1816. 
Savings  banks,  however,  had  their  first  inception  in  this  country  in  the 
State  of  Pennsylvania,  through  the  voluntary  association  of  a number 
of  benevolent,  philanthropic  citizens,  as  the  Philadelphia  Savings  Fund 
Society,  which  institution  began  business  in  December,  1816,  although 
the  act  of  incorporation  was  not  approved  until  February  25,  1819. 

In  December,  1818,  Mar^dand  granted  a charter  to  the  first  savings 
institution  organized  in  that  State.  In  the  following  year,  savings 
bank  charters  were  conferred  by  the  States  of  New  York,  Pennsyl- 
vania, Rhode  Island,  and  Connecticut,  and  also  by  Maine  (the  year 
prior  to  its  admission  to  the  Union).  In  the  same  year  the  proposition 
to  incorporate  a savings  bank  was  considered  by  the  New  Hampshire 
legislature,  but  it  was  not  until  1823  that  a charter  was  granted.  It 
is  remarkable  that  while  savings  banks  came  into  being  in  the  other  New 
England  States  so  early  in  the  century,  and  so  neany  coincidentally,  • 
it  was  not  until  1846  that  institutions  of  that  character  were  chartered 
by  the  State  of  Vermont.  In  1839,  the  State  of  New  Jersey  granted 
the  first  charter  to  a savings  institution.  It  is  understood  that  onl}^ 
two  savings  banks  have  been  incorporated  in  the  State  of  Deleware, 
the  first  in  1832,  and  the  second  in  1861,  both  being  still  in  existence. 

Bejmnd  the  confines  of  the  New  England  and  Eastern  States  com- 
paratively few  savings  institutions  of  the  character  of  those  operating 
in  that  section  of  the  country  have  ever  been  incorporated.  In  fact 
only  3i  per  cent  are  so  located,  as  shown  by  the  1 904  returns  from 
institutions  of  that  class.  These  institutions  are  without  capital  stock 
and  operated  by  boards  of  trustees  whose  services  generally  are  under- 
stood to  be  without  compensation.  The  purpose,  as  originally  con- 
ceived, still  continues — that  is,  the  reception  and  investment  of  deposits 
of  the  working  population  mainl3r  of  localities  in  which  the  banks 
exist.  In  investing  the  deposits  the  prime  consideration  is  safety 
rather  than  profit.  In  the  payment  of  interest  on  deposits,  in  some 
States  the  rate  is  fixed  by  statute  but  generally  by  the  trustees,  hav- 
ing in  consideration  the  earning  power  of  the  assets.  Usually  either 
by  statute  or  regulation  a certain  percentage  of  the  earnings  is  carried 
to  a reserve  fund  until  that  account  amounts  to  a fixed  proportion  of 
the  deposit  liabilities. 

By  reference  to  statistics  recently  compiled  it  is  noted  that  the 
investment  of  savings-bank  funds  is  nearly  equally  divided  between 
loans  (largely  on  real-estate  securit}'^)  and  in  stocks  and  bonds.  The 
creation  of  building  and  loan  associations  and  the  policy  of  commer- 
cial banks  generally  of  paying  interest  on  deposits  have  seemingly 
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tended  to  discourage  the  organization  of  mutual  savings  banks.  By 
reference  to  statistics  compiled  in  this  office  in  the  decennial  periods 
terminating  in  June,  1874  to  1904,  inclusive,  it  is  noted  that  while 
there  was  a decrease  in  number  of  institutions  of  this  character  in  the 
New  England  and  Eastern  States  from  655  in  1874  to  607  in  1884, 
there  was  an  increase  to  659  in  1894,  but  a drop  to  645  in  1904.  It 
appears,  however,  that  there  was  a gradual  increase  in  the  amount  of 
deposits  and  the  number  of  depositors.  In  1874  the  deposits  amounted 
to  $733,000,000  and  the  number  of  depositors  to  2,188,729;  in  1884 
the  deposits  had  increased  to  $998,000,000  and  the  number  of  depositors 
to  2,884,798.  The  deposits  in  1894  were  $1,520,000,000  and  the  num- 
ber of  depositors  4,230,431.  In  J une,  1904,  the  deposits  had  increased 
to  over  two  and  one-half  billions  and  the  number  of  depositors 
to  6,081,235. 

Reports  showing  the  condition,  on  approximately  June  30,  1904, 
were,  received  at  this  office  from  1,157  savings  banks,  of  which  668  are 
of  the  mutual  class  and  489  with  capital  stock.  The  aggregate  assets 
of  the  former  are  $2,817,996,115,  and  of  the  latter  $357,261,492,  mak- 
ing a total  of  $3,175,257,607.  The  loans  of  the  mutuals  amount 
approximately  to  $1,184,000,000,  of  which  $971,000,000  are  secured  by 
real  estate.  Investments  in  bonds,  stocks,  etc.,  are  as  folloite: 

United  States  bonds,  $12,600,000;  State,  county,-  and  municipal 
bonds,  $132,400,000;  railroad  bonds  and  stocks,  $291,900,000;  bank 
stocks,  $28,500,000;  bonds,  stocks,  and  other  securities  not  classified, 
$936,600,000;  cash  on  deposit  with  other  banks,  $115,000,000,  and 
cash  on  hand,  $18,000,000.  On  deposit  liabilities  of  $2,602,040,775 
these  banks  held  surplus  funds  and  other  undivided  profits  to  the 
amount  of  $180,198,898  and  $25,971,831,  respectively,  the  total  sur- 
plus profits  amounting  to  nearly  8 per  cent  of  the  deposit  liabilities. 
The  returns  show  that  the  depositors  in  savings  banks  of  this  charac- 
ter number  6,286,375,  which  indicates  an  average  deposit  of  $413.92. 
The  number  of  depositors  in  the  savings  banks  in  the  New  England 
States  was  2,827,984,  the  average  account,  $380.10;  in  the  Eastern 
States  the  number  of  depositors  was  3,253,251,  the  average  deposits, 
$445.20.  But  one  mutual  savings  bank  is  I’eported  to  be  in  operation 
in  the  Southern  States,  and  that  one  is  located  in  West  Virginia  and 
has  5,208  depositors,  with  an  average  deposit  of  $177.68.  In  the 
Middle  Western  States  of  Ohio,  Indiana,  Wisconsin,  and  Minnesota 
there  are  199,932  savings-bank  depositors,  with  an  average  credit  of 
$389.36. 

The  reporting  stock  savings  banks  are  located  in  North  Carolina, 
Iowa,  California,  and  the  District  of  Columbia.  The  resources  of 
these  banks  amount  to  $357,261,492,  approximately  11  per  cent  of  the 
total  assets  of  all  savings  banks.  The  loans  of  these  banks  aggregate, 
approximately,  $226,500,000;  investments  in  bonds,  stocks,  and  other 
securities,  $87,700,000;  deposits  with  other  banks,  $25,600,000;  cash 
on  hand,  $6,400,000.  The  reported  capital  is  $22,500,000;  surplus  and 
undivided  profits,  $13,700,000;  deposits,  $316,700,000;  number  of 
depositors,  602,171,  and  the  average  deposit,  $525.99. 

Comparing  the  stock-savings  bank  returns  for  the  current  year  with 
those  of  1903,  an  increase  in  aggregate  resources  is  shown  of  approxi- 
mated $118,000,000;  the  increase  in  deposits  M^as  $103,000,000,  and 
number  of  depositors,  214,309.  The  average  deposit  has  increased 
from  $421.84  to  $423.72,  or  $1.88. 
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From  an  examination  of  the  returns  submitted  with  respect  to  the 
rate  of  interest  paid  on  savings  accounts,  it  will  be  noted  that  the  maxi- 
mum rate  of  interest  is  4f  per  cent  and  the  minimum  rate  2.72  per 
cent.  The  estimated  average  rate  is  3.506  per  cent,  a slight  increase 
over  the  estimated  average  interest  rate  in  1903. 

The  following  table  shows  the  rate  paid  in  each  State  by  savings  • 
banks  located  therein: 


State,  etc. 

Rate  per 
cent. 

state,  etc. 

Rate  per 
cent. 

3.26 
3. 17 
3.375 
3.71 
3.88 
3. 76 
3. 26 

3.00 
3.25 

4.00 

'3.98 
2.81 
4.00 
3. 76 
3. 13 

4.00 
2.72 
4.75 

3.00 
3.32 

a Unofficial. 


In  the  following  comparative  statement  relating  to  the  number  of 
depositors  and  amount  of  deposits,  etc.,  in  savings  banks  of  the  United 
States  for  the  years  1902-3  and  1903-4  are  included  deposits  in  savings 
departments  of  commercial  banks  in  operation  in  the  State  of  Illinois, 
for  the  reason  that  the  auditor  of  public  accounts  of  Illinois  in  his 
periodical  statements  reports  such  deposits  separately  from  deposits 
subject  to  check. 

The  result  of  the  addition  of  the  Illinois  savings  deposits  is  the 
raising  of  the  aggregate  savings  deposits  in  the  United  States  to 
$3,060,178,611,  the  number  of  depositors  to  7,305,443,  the  average 
deposit  being  $418.89. 

The  table  referred  to  is  as  follows: 


Number  of  Savings  Depositors,  Aggregate  Savings  Deposits,  and  Average 
Amount  Due  to  Deposttors  in  Savings  Banks  in  Each  State  in  1902-3  and 
1903-4. 


state,  etc. 

1902-3  (1,078  banks). 

1903-4  (1,157  banks). 

Number 
of  depos- 
itom. 

Amount  of 
deposits. 

Average 
to  each 
depositor. 

Num* 
her  of 
banks. 

Number 
of  depos- 
itors. 

Amount  of 
deposits. 

Average 
to  each 
depositor. 

Maine 

208, 141 

$74, 781, 073 

$359.28 

51 

211,217 

$76, 405, 222 

$361. 74 

New  Hampshire 

155, 309 

63,919,188 

411.56 

59 

159, 956 

66,140,710 

413.50 

Vermont 

134,323 

44, 628, 150 

382.24 

42 

339,853 

46,958,291 

335. 77 

Massachusetts 

1,660,814 

586, 937,084 

353.40 

187 

1,723, 015 

608,415,410 

353. 11 

Rhode  Island 

180, 342 

74.534,628 

495.77 

a 31 

132, 556 

64, 841,318 

489. 16 

Connecticut ; 

444,407 

203, 522,226 

457.96 

90 

461,387 

212, 177, 974 

459.87 

Total  New  Eng- 

land  States 

2, 753, 336 

1,048,322,344 

380.74 

460 

2, 827, 984 

1,074,938,925 

380. 10 

New  Yorh 

2, 327, 812 

1, 112.418,552 

477.88 

128 

2, 406, 660 

1, 166, 091, 444 

484. 52 

New  Jersey 

238. 210 

73,722,729 

309. 48 

28 

246, 056 

77,710,785 

315. 82 

Pennsylvania 

407,652 

128,514,295 

315.25 

10 

420, 965 

135, 541, 905 

321.97 

Delaware 

6 21,792 

6, 586,851 

302.26 

2 

27, 532 

7,134, 869 

259. 15 

Maryland 

155,299 

62,253,508 

400.86 

17 

0152,038 

61,852,712 

406. 83 

District  of  Columbia  . . . 

11, 758 

1,654,715 

140.73 

2 

13,203 

2, 144, 470 

162. 42 

Total  Eastern 
States  

3, 162, 523 

1,385, 150,650 

437.99 

188 

3,266,  454 

1, 450, 476, 175 

444. 05 

a Includes  10  banks  in  liquidation.  I>  Estimated.  c Partially  estimated. 
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Number  op  Savings  Depositors,  Aggregate  Savings  Deposits,  and  Average 
A.MOUNT  Due  to  Depositors  in  Savings  Banks,  etc. — Continued. 


state,  etc. 

1902-3  (1,078  banks). 

1903  (1,157  banks). 

Number 

oldepos- 

itors. 

Amount  of 
deposits. 

Average 
to  each 
depositor. 

Num- 
ber of 
banks. 

Number 
1 of  depos- 
itors. 

Amount  of 
deposits. 

Average 
to  each 
depositor. 

1 

4,853 
a 17, 721 

$836,358 
3,282, 164 

$172.33 

185.21 

1 

23 

5,208 
a 22, 388 

$925, 357 
4, 333, 888 

$177. 68 
193.58 

TotalSouthern 

22, 574 

4,118,522 

182. 44 

24- 

27, 596 

5,259,245 

190. 58 

108, 854 
24, 733 
a 360, 991 
4,290 
69,763 
c 240, 063 

52,306, 123 
8,072,500 
bll9,721,739 
810,533 
18,624,665 
86,602,767 

480.51  ! 
326. 38  ' 
331.64 
188.93 
' 266. 97 
360.76 

3 

5 

92,685 
26, 112 
a 416, 897 
4, 703 
76, 432 
c 241, 020 

48,764,076 
8, 976, 509 
141,403,282 
865, 551 
19, 238, 652 
88, 947, 278 

526. 13 
343. 77 
339. 18 
184.04 
251.71 
369: 04 

2 

12 

375 

Total  Middle 

808, 694 

286, 138,317 

353. 83 

397 

857,849 

308, 195, 348 

359. 25 

California,  total  Pacific 

c 288, 101 

211,475,012 

734. 03 

88 

a 325, 560 

221, 308, 918 

! 679. 78 

Total  United  States 

7, 035  228 

2,935,204,846 

417.21 

1,157 

7, 305, 443 

3,060, 178, 611 

418.89 

a Partially  estimated. 

l>  Savings  deposits  in  State  institations  having  savings  departments;  abstract  of  reports  included 
with  State  banks. 

0 Estimated. 


The  following  table  presents  a brief  histor}'-  of  the  growth  of  savings 
banks  in  the  United  States  from  1820  to  1904,  as  evidenced  by  the 
amount  of  deposits,  number  of  depositors,  the  average  deposit  account, 
and  the  average  per  capita  deposit,  based  on  the  census  years  from 
1820  to  1890,  and  annually  thereafter: 

Number  of  Savings  Banks  in  the  United  States,  Number  op  Depositors,  Amount 
OP  Savings  Deposits,  Average  Amount  due  each  Depositor  in  the  Years  1820, 
1825,  1830,  1835,  1840,  and  1845  to  1904,  and  Average  per  Capita  in  the  United 
States  in  the  Years  Given. 


1820. 

1825. 

1830. 

1835. 

1840. 

1845. 

1846. 

1847. 

1848. 

1849. 

1850. 

1851. 

1852. 

1853. 

1854. 

1855. 

1856. 

1857. 

1858. 

1859. 

1860. 

1861. 

1862. 

1863. 

1864. 

1865. 


Number 
of  banks. 

Number  of 
depositors. 

Deposits. 

Average 
due  each 
depos- 
itor. 

Average 
per  capita 
in  the 
United 
States. 

10 

8, 635 

$1,138,576 

$131. 86 

$0. 12 

15 

16, 931 

2,537,082 

149. 84 

36 

38, 035 

6,973,304 

183. 09 

.54 

52 

60, 058 

10, 613,726 

176. 72 

61 

78, 701 

14, 051, 520 

178. 54 

.82 

70 

145, 206 

24,506,677 

168. 77 

74 

158, 709 

27, 374, 325 

172. 48 

76 

187, 739 

31, 627, 479 

168. 46 

83 

199, 764 

33, 087, 488 

165. 63 

90 

217, 318 

36, 073, 924 

165. 99 

108 

251,354 

43, 431, 130 

172. 78 

1.87 

1-28 

277, 148 

50, 457, 913 

182. 06 

141 

308, 863 

69, 467, 453 

192. 54 

159 

365, 538 

72, 313, 696 

197. 82 

190 

396, 173 

77,823, 906 

196. 44 

215 

431, 602 

84,290,076 

195. 29 

222 

487, 986 

95, 598, 230 

195. 90 

231- 

490, 428 

98,512,968 

200. 87 

245 

538, 840 

108, 438, 287 

201.24 

259 

622, 556 

128, 667, 901 

206. 66 

278 

693, 870 

149, 277,504 

215. 13 

4. 75 

285- 

694, 487 

146, 729, 882 

211. 27 

289 

787, 943 

169, 434, 540 

215. 03 

293 

887, 096 

206, 235, 202 

232. 48 

305 

976,025 

236, 280, 401 

242. 08 

317 

980, 844 

242, 619, 382 

247. 35 
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Number  of  Savings  Banks  in  the  United  States,  Number  of  Depositors,  Amount 
OF  Savings  Deposits,  etc. — Continued. 


1866... 

1867.. . 

1868.. . 

1869.. . 

1870.. . 

1871.. . 

1872.. . 

1873.. . 

1874.. . 

1876.. . 

1876.. . 

1877.. . 

1878.. . 

1879.. . 

1880.. . 

1881... 

1882... 

1883.. . 

1884.. . 

1885.. . 

1886.. . 

1887.. . 

1888.. . 

1889.. . 

1890.. . 

1891.. . 

1892.. . 

1893.. . 

1894.. . 

1895.. . 

1896.. . 

1897.. . 

1898.. . 

1899.. . 

1900.. . 

1901.. . 

1902.. . 

1903.. . 
1904  a . 


Number 
of  banks. 

Number  of 
depositors. 

Deposits. 

Average 
due  eacb 
depos- 
itor. 

Average 
per  capita 
in  tne 
United 
States. 

336 

1,067,061 

$282, 455, 794 

$264. 70 

371 

1,188,202 

337,009, 452 

283. 63 

406 

1,310,144 

392, 781, 813 

299.80 

476 

1,466,684 

457, 675, 050 

312.04 

617 

1,630.846 

649,874,358 

337. 17 

$14.26 

577 

1,902,047 

650, 745, 442 

342. 13 

647 

1, 992, 925 

735,046,805 

368. 82 

669 

2,185,832 

802,363,609 

367. 07 

693 

2,293.401 

864,656,902 

376. 98 

771 

2,359,864 

924,037, 304 

391. 56 

781 

2, 368,630 

941, 350,265 

397.42 

675 

2,395,3j4 

866, 218,306 

361. 63 

663 

2,400,785 

879, 897, 425 

366.50 

639 

2,268.707 

802, 490, 298 

353. 72 

629 

2,335,582 

819, 106, 973 

350. 71 

16.33 

629 

2,528,749 

891, 961, 142 

352. 73 

629 

2,710,354 

966, 797, 081 

356. 70 

630 

2,876,438 

1,024,856, 787 

356.29 

636 

3,015,151 

1,073,294,955 

355. 96 

646 

3,071,495 

1,095, 172,147 

356. 56 

638 

3,158,950 

1,141,630, 578 

361. 36 

684 

3,418,013 

1,235, 247,371 

361. 39 

801 

3,838,291 

1,364,196, 550 

355.41 

849 

4.021.523 

1, 425, 230, 349 

354.40 

921 

4,258,893 

1,524,844,506 

358. 03 

24.35 

1,011 

4,533,217 

1,623, 079, 749 

358. 04 

25.29 

1,059 

4,781,605 

1,712,769, 026 

358. 20 

26.11 

1,030 

4,830,599 

1,785, 150, 957 

369,55 

26.63 

1,024 

4.777.687 

1, 747, 961, 280 

365. 86 

25. 53 

1,017 

4,875,519 

1, 810, 597, 023 

371.36 

25.88 

988 

5,065,494 

1,907,  156,277 

376. 50 

26.68 

980 

5,201,132 

1, 939, 376, 035 

372. 88 

26. 56 

979 

5,385,746 

2,065,631, 298 

383. 54 

27.67 

987 

5,687,818 

2,230, 366,954 

392. 13 

29.24 

1,002 

6,107,083 

2,449,647,885 

401.10 

31.78 

1,007 

6,358,723 

2,597,094,580 

408. 30 

33. 45 

1,036 

6,666,672 

2,750, 177,290 

412. 53 

34. 89 

1,078 

7,035,228 

2,935,204,845 

417. 21 

36. 62 

1,157 

7,305,443 

3,060, 178,611 

418.89 

37.62 

« Population  estimated  at  81,568,000,  June  1. 


GROWTH  OF  BANRING  IN  THE  UNITEP  STATES. 

In  the  following  table  is  shown  the  growth  of  hanking  in  the  United 
States,  as  indicated  by  the  number  of  banks,  capital  stock,  and  indi- 
vidual deposits,  from  1882  to  1904.  On  the  eanier  date  the  number 
of  reporting  banks  was  7,302,  with  capital  of  $712,100,000,  and  deposits 
of  $2,785,407,000.  The  proportion  of  national-bank  capital  was  67.01 
per  cent,  and  deposits  in  national  banks  38.3  per  cent.  On  this  date 
there  was  one  bank  for  every  7,190  inhabitants,  the  capital  and  deposits 
per  capita  being  $13.60  and  $53.06,  respectively.  In  1892  the  number 
of  reporting  banks  had  increased  to  9,338,  the  capital  to  $1,071,073,048, 
and  the  deposits  to  $4,664,934,250.  The  percentage  of  national-bank 
capital  had  declined  to  63.9  and  deposits  to  37.6.  In  1892  there  was 
one  bank  for  every  7,016  inhabitants,  the  per  capita  of  capital  being 
$16.40  and  deposits  $71.40.  In  1902  the  number  of  reporting  banks 
was  16,156,  with  capital  of  $1,340,160,416;  deposits,  partially  estimated, 
$9,583,315,778.  National-bank  capital  represented  5'2A  per  cent  of 
the  total  and  the  deposits  32.3  per  cent.  The  greater  increase  in  the 
number  of  banks,  as  compared  with  population,  is  indicated  by  the 
fact  that  there  was  in  existence  one  bank  for  every  4,897  of  popula- 
tion, the  average  per  capita  of  capital  and  deposits  having  increased  to 
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$16.90  and  $121.25,  respectively.  As  will  be  observed  from  the  table, 
the  figures  for  1903  include  the  capital  and  estimated  deposits  of  some 
4,646  banks,  reports  relative  to  whose  condition  were  not  received. 
The  aggregate  number  of  banks  for  this  year  is  shown  to  have  been 
18,230,  with  capital  of  $1,474,328,512  and  deposits  of  $10,066,215,995. 
National-bank  capital  declined  to  60.43  per  cent  and  the  deposits  to 
31.8  per  cent.  On  or  about  June  30,  1904,  from  reports  received 
at  this  office  from  national  and  State  banks,  and  adding  thereto  the 
number  of  nonreporting  banks  whose  capital  is  stated  by  bank 
reporters,  and  amount  of  deposits  estimated  upon  a basis  of  state- 
ments of  reporting  banks,  the  total  is  found  to  be  18,844,  the  capital 
$1,473,904,674,  and  the  deposits  $10,448,545,990.  As  will  be  observed, 
the  percentage  of  national-bank  capital  has  increased  to  52.06,  but  the 
average  per  cent  of  deposits  shows  a reduction  to  31.7.  In  this 
year  there  is  shown  to  exist  one  bank  for  every  4,344  inhabitants.  The 
per  capita  of  capital  stock  and  deposits  has  increased  to  $18  and 
$127.73,  respectively. 

The  table  referred  to  is  as  follows: 


Banks. 

Number. 

Capital. 

Individual  deposits. 

Amount. 

Per  cent. 

Amount. 

Per  cent. 

1882. 

2,239 

5,063 

$477,200, 000 
234,900,000 

67. 01 
32. 99 

$1,066,707,000  ' 
1, 718, 700, 000 

38.3 

61.7 

7,302 

712, 100,000 

100.00 

2,785,407, 000 

100. 00 

1892. 

3,759 

5,579 

684,678,203 

386,394,845 

63.9 

86.1 

1,753, 339,679 
2, 911, 594, 571 

37.6 

62.4 

9,338 

1,071,073,048 

100.00 

4, 664, 934. 2b0 

100. 00 

1002. 

4,535 

7,889 

3,732 

701, 990, 554 
499,621,208  | 
138,548,654  | 

52.4 
1 47.6 

3,098.875,772 
J 6,005,847,214 
t 478,592,792 

32.3 
} 67.7 

16, 156 

1,340,160,416 

100. 00 

9,583, 315,778 

100. 00 

1903. 

4,939 

8,745 

4,546 

743,506,048 
578,418,944  1 
152,403,520  ; 

50. 43 
} 49. 57 

3,200,993,509 
f 6,352,700,055 
t 502,522,431 

31.8 

} 68.2 

18,230 

1, 474,  328, 512 

100. 00 

10, 056,215, 995 

100. 00 

1904. 

5,331 

9,519 

3,994 

767, 378, 148 
625, 116, 824 
81, 409, 702 

52. 06 
1 47. 94 

3, 312,439,841 
; 6,688,107,157 
t 447,998,992 

3i;7 
1 68.3 

18,844 

1, 473, 904, 674 

100. 00 

10,448,545,990 

100.00 

Note.— Figures  for  1902, 1903,  and  include  banks  of  island  possessions. 


For  the  purpose  of  showing  the  growth  of  banking  in  the  country, 
based  upon  the  amount  of  individual  deposits  shown  by  reports 
received  at  this  office,  a compilation  of  the  returns  for  the  years  1892, 
1896, .1900,  and^l904,  has  been  made  for  each  State  and  geographical 
division,  showing  in  each  the  amount  of  deposits  in  State  banks, 
savings  banks,  loan  and  trust  companies,  and  national  banks.  The 
detailed  statement  is  given  in  the  appendix  to  the  report  of  the  Comp- 
troller of  the  Currency. 

By  reference  to  the  accompanying  table,  in  which  is  stated  the  indi- 


Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 

Federal  Reserve  Bank  of  St.  Louis 


COMPTKOLLEK  OF  THE  CtJKKENCT. 


495 


vidual  deposits  of  each  class  of  banks  in  each  geographical  division  in 
the  four  years  mentioned,  namely,  1892,  1896,  1900,  and  1904,  it  will 
be  noted  that  the  increase  in  deposits  from  $4,664,934,250,  in  1892,  to 
$4,945,124,423  in  1896,  was  but  6 per  cent,  or  $280,190,173.  In  1900 
the  volume  of  deposits  had  increased  to  $7,238,986,450,  the  amount  and 
per  cent  of  increase  during  this  four-year  period  being  $2,293,862,027 
(which  includes  about  $3,000,000  on  deposit  in  banks  in  the  island 
possessions),  and  46  per  cent,  respectively.  Including  $19,287,669 
t deposits  in  banks  located  in  the  island  possessions,  the  total  deposits  in 
all  reporting  banks  in  1904  amounted  to  $10,000,546,999,  an  increase  of 
, $2,761,560,549,  or  38  per  cent  since  1900.  The  increase  from  1892  to 
1904  was  the  enormous  sum  of  $5,335,612,749,  the  rate  of  increase 
being  114.4  per  cent. 

The  table  referred  to  is  as  follows: 

■■  Individual  Deposits  in  State,  Savings,  Pkivate  Banks,  Loan  and  Tkust  Com- 
panies, AND  National  Banks,  in  each  Geographical  Division,  on  ok  about 
' June  30,  1892,  1896,  1900,  and  1904. 


Location  and  class  of  banks. 

Individual  deposits. 

1892. 

1896. 

1900. 

1904. 

New  England  States: 

S4, 946,498 
705, 777, 557 
80, 433,522 

$5,827,195 

802,923,950 

120,389,701 

88,855, 860 
939, 790, 300 
163,856,155 

$9, 377,483 
1, 074, 938, 926 
237,836,539 

791,157,677 

269,958.182 

929,140,846 
264, 164,649 

1, 112, 502, 315 
312, 315, 225 

1, 322, 152, 947 
337,743,510 

1,061,115,759 

1, 193,365.495 

1,424,817,540 

1,659,896,457 

Eastern  States: 

248,279,260 

735,767,800 

13,862,301 

306,610,189 

242,879,435 
855,637,399 
10,205,952 
432,264, 126 

341,341,068 
1,149, 155,682 
10, 001,373 
859, 387, 639 

418, 681, 510 
1,450,476, 175 
13, 098, 271 
1, 279, 068, 773 

1,304,519,560 

714,486,756 

1,540,986,912 
750, 725, 800 

2,359,885, 762 
1,073,683,578 

3,161, 324, 729 
1,361,827,442 

2,049,006,306 

2,291,712,712 

3,433,569,340 

4,523,152.171 

Southern  States: 

87,450,651 

11,859,386 

5,599,593 

82,795,625 
9, 347,597 
4,626,017 
172, 151 

150,440, 319 
17, 369, 650 
5,306,131 
322, 081 

289,672,013 
5, 259,245 
8, 920. 038 
3, 753, 797 

104,909,630' 
129, 130,908 

96,941,390 

124,743,629 

173,438, 181 
201, 605, 167 

307,510,093 
331, 159, 183 

234,040,538 

221,685,019 

375,043,348 

638, 669, 276 

Middle  Western  States: 

212, 170,733 
169, 941,615 
62,922, 122 
24,616,285 

269,754, 489 
130,494,356 
38,479,740 
33,642,178 

561, 170, 834 
122, 549,  772 
66, 059, 342 
4,666,532 

993,024,524 
166,792,066 
60, 445, 910 
79, 658, 216 

469,650,755 
454, 488, 172 

' 472,370,763 
405,388,086 

754, 446, 480 
651, 849, 201 

1,299, 920,716 
925, 531, 104 

924,138,927 

877,758,849 

1, 406, 295, 681 

2,225,451,820 

Western  States: 

36,665,121 
3,042, 725 
8, 301, 414 

37,682,879 

1,523,192 

3,119,094 

84, 873, 480 

149, 002, 115 

8, 676,816 

8,063,646 

48,009,260 

107,752,972 

42,325,165 

86,508,844 

93,650,296 

142,760,868 

157,065,761 

214,966,103 

155, 762,232 

128,834,009 

236, 311,164 

372, 031, 864 
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Individual  Deposits  in  State,  Savings,  Private  Banks,  Loan  and  Trust  Com- 
panies, AND  National  Banks,  etc. — Continued. 


Location  and  class  of  banks. 

Individual  deposits. 

1S92. 

1896, 

1900. 

1 1904. 

Pacific  States: 

State  banks 

Savings  banks 

Private  banks 

Total 

National  banks 

Grand  total 

United  States: 

State  banks 

Savings  banks 

Private  banks 

Loan  and  trust  companies 

Total 

National  banks 

Grand  total • 

Island  possessions: 

$59,001,546 

131,040,535 

2,405,718 

$56, 720, 291 
135, 539, 974 
2;  685. 575 

$118, 235, 049 
160,854,550 
4,884,885 

$195, 279, 070 
221,308,918 
5, 263, 589 

193, 347, 799 
47,622,689 

194, 945, 840 
36, 882, 499 

283, 974,484 
75,878,719 

421,851,577 
140, 206, 165 

240,870,488 

231, 828, 339 

359, 853, 203 

562, 057, 742 

648,513,809 

1,758,329,618 

93,091,148 

411,659,996 

695, 669,914 
1,935, 466,468 
59, 116, 378 
586, 468, 156 

• 1, 264, 916, 610 
2, 389, 719, 954 
94, 928, 647 
1, 028, 232, 407 

2,054,936,715 
2, 918, 775, 329 
95, 791, 454 
1,600, 322,325 

2,911,594,571 

1,753,339,679 

3, 276, 710, 916 
1,668, 413,507 

4, 777, 797, 518 
2, 458, 092, 758 

6,669,825,823 
3, 311, 433, 507 

4,664,934,250 

4,945, 124,423 

7,235,890, 276 

9,981,259,  330 

1 

1,818,672 
1, 277,502 

18, 281, 334 

1, 006,336 

Grand  total,  United  States,  etc.. 

1 

4,664,934,2.50 

4, 945, 124, 423 

7, 238, 986, 450 

10, 000, 546, 999 

Consolidating  the  returns  relating  to  the  deposits  in  each  of  the  years 
mentioned,  by  geographical  divisions  of  the  countiy,  there  is  shown 
to  have  been  an  increase  in  the  deposits  of  banks  located  in  the  New 
England  States  from  $1,061,115,759  in  1892  to  $1,659,896,457  in  1904. 
The  increase  in  the  Eastern  States  during  this  period  was  from 
$2,049,006,306  to $4,523,152,171;  Southern  States,  from  $234,040,538  to 
$638,669,276;  Middle  Western  States,  $924,138,927  to  $2,225,451,820; 
Western  States,  from  $155,762,232  to  $372,031,864,  and  the  Pacific 
States  from  $240,870,488  to  $562,057,742.  The  deposits  in  the  banks 
in  the  island  possessions  (Hawaii  only)  are  first  stated  for  1900,  when 
they  amounted  to  $3,096,174.  In  1904  the  amount  of  deposits  in  the 
banks  in  the  island  possessions  is  shown  to  have  been  $19,287,669. 

In  the  following  table  is  stated  the  aggregate  amount  of  deposits  in 
each  geographical  division  on  the  indicated  dates: 

Individual  Deposits  in  State,  Savings,  Private,  and  National  Banks,  and  Loan 
AND  Trust  Companies,  in  e.ach  Geographical  Division,  on  or  about  June  30, 
1892,  1896,  1900,  and  1904. 


Geographical  division. 

Individual  deposits. 

1892. 

1896. 

1900. 

1904. 

New  England  States 

Eastern  States 

$1,061, 115,759 
2,049,006, 306 
234,040,538 
924, 138,927 
155,762,232 
240,870,488 

$1,193, 305,495 
2,291,712,  712 
221,685,019 
877, 768. 849 
128, 834, 009 
231, 828, 339 

$1, 424, 817, 640 
3, 433, 569, 340 
, 375,043,348 
1, 406, 295, 681 
236, 311,164 
359,853,203 

$1, 659, 896, 457 
4,523, 152, 171 
638, 669, 276 
2, 226, 451, 820 
372,031,864 
562, 057, 742 

Middle  Western  States 

Western  States 

Pacific  States 

United  States 

4,664,934,250 

4,945, 124, 423 

7, 235, 890, 276 
3, 096, 174 

9, 981, 259, 330 
19,287,669 

Grand  total  United  States,  etc .. 
Average  individual  deposit,  per 
capita  of  population 

4,664,934,250 

712 

4,945, 124, 423 
692 

7,238,986,450 

948 

10,000,646,999 

1,227 
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BUILDING  AND  LOAN  ASSOCIATIONS. 

Mi'i  H.  F.  Cellariiis,  secretary  of  the  United  States  League  of  Local 
Building  and  Loan  Associations,  in  his  annual  report  furnished  this 
Office,  states  that  the  business  of  the  local  building  and  loan  associa- 
tions of  the  United  States  has  been  very  satisfactory  during  the  past 
year;  that  while  the  net  increase  in  the  aggregate  assets  is  not  as  large 
as  it  might  be  on  account  of  an  apparent  decrease  of  nearly  $10,000,000 
in  Ohio,  resulting  in  the  organization  of  a number  of  building  associa- 
tions into  trust  companies,  yet  notwithstanding  this  a material  advance 
has  been  made  both  in  assets  and  membership.  From  the  secretary’s 
report  it  is  further  learned  that  there  are  in  the  United  States  5,308 
local  building  and  loan  associations  with  a total  membership  of  1,566,700 
and  assets  amounting  to  $579,556,112,  a net  increase  in  assets  for  the 
year  of  $2,328,098,  the  net  gi'owth  in  membership  for  the  year  being 
35,993. 

The  following  table  exhibits  the  number  of  associations  and  total 
assets  of  such  associations  by  States  for  the  years  1903-4,  together 
with  the  amounts  showing  increase  or  decrease  over  the  figures  of  the 
prior  year: 


State. 


Pennsylvania . . . 

Ohio 

New  Jersey 

IllinoivS 

New  York 

Ma«i«achusetts  .. 

Indiana 

California 

Michigan 

Missouri 

Louisiana 

Iowa 

Nebraska 

Connecticut 

Wisconsin 

Kansas 

Maine 

Tennessee 

New  Hampshire 

Minnesota 

Other  States 

Total 


Number 
of  O-SSO- 
ciations. 

Total  mem- 
bership. 

Total  assets. 

Increase  in 
a.ssets. 

Decrease  in 
assets. 

Increase 
in  mem- 
bership. 

1,196 

313, 193 

0117,861,779 

33,975,759 

21, 425 

731 

301,460 

101,221,442 

39, 729, 815 

5, 386 

353 

112,539 

51,4(30,688 

2,980,311 

5,915 

500 

S3. 000 

39,432,282 

871, 570 

3,800 

300 

90, 429 

33.342.475 

543, 267 

1,809 

130 

84,527 

32,919,738 

2,528,073 

5,212 

379 

97,213 

30.035.098 

16,691 

a8,942 

146 

53,376 

19,863,852 

1,663, 985 

6,084 

58 

32,391 

10,746,298 

840,225 

249 

134 

9,996 

7,771,790 

456,475 

a8,734 

39 

72 

18, 150 
20,000 
20,446 

6,609,242 

6,656,469 

5,343,429 

109, 242 

150 

59 

585, 186 

1,026 

16 

8,035 

3,851,539 

) 293,658 

«3,730 

53 

13,250 

3,819,768 

223,835 

100 

40 

11, 259 

3,417,114 

297, 596 

733 

35 

8,444 

2,932.206 

77,580 

189 

21 

3,417 

2,321,663 

17, 994 

296 

15 

16 

5,175 

2,200 

278,200 

1,753,560 
1,066,680 
98, 129,000 

13,444 

325 

1,015 

929, 000 

4, 700 

5,308 

1,566,700 

579, 556, 112 

14,240„877 

11,912,779 

35, 993 

a Decrease. 

FI  1904 32 
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The  receipts  and  disbursements  of  building  and  loan  associations 
for  1903  show  an  increased  volume  of  business  transacted  during  the 
year  amounting  to  over  $24,000,000.  There  was  an  increase  in  loans 
made  on  mortgage  security  over  the  previous  year  of  over  $13,000,000. 
The  receipts  and  disbursements  in  detail  were  as  follows: 


Receipts. 


Cash  on  hand  January  1, 

1903  

Weekly  dues 

Paid-up  stock 

Deposits 

Loans  repaid 

Interest 

Premium 

Fines 

Pass  books  and  initiation  . . 

Borrowed  money 

Real  estate  sold 

Miscellaneous  receipts 

Total 


D.isbursements. 

Pass-book  loans 

$11, 523,  668 

$26, 306, 448 

Mortgage  loans 

150, 688,  812 

137, 652, 364 

Stock  withdrawals 

131, 447, 312 

16, 619, 348 

Paid-up  stock  withdrawals. 

21, 539, 864 

35, 669, 760 

Deposit  withdrawals 

49, 077,  768 

133, 819,988 

Expenses 

5, 371,  696 

29, 830, 960 

Borrowed  money 

16, 884,  748 

2, 606, 228 

Interest 

631, 652 

376, 868 

Real  estate  purchased 

4, 506, 492 

525, 492 

Miscellaneous 

21, 035, 604 

17, 978, 196 

Cash  on  hand  January  1, 

9, 676, 484 
25, 303, 236 

1904  

23, 657,  756 

436, 365, 372 

Total  

436, 365,  372 

SCHOOL  SAVINGS  BANKS. 

The  oflSce  has  been  placed  in  possession,  by  Mr.  J.  H.  Thiry,  of  Long 
Island  City,  N.  Y.,  of  statistics  relating  to  tne  operation  of  school  sav- 
ings banks  in  the  United  States,  brought  down  to  January  1,  1904. 
The  system  was  inaugurated  in  the  schools  of  Long  Island  City  in  1885. 
The  school  savings-bank  system  is  now  in  operation  in  789  schools  of 
106  cities  of  26  States,  and  90,961  scholars  in  these  schools  have 
deposited  $1,367,930.25,  of  which  $868,276.02  have  been  withdrawn, 
leaving  a balance  of  $499,654.23  due  to  depositors  on  January  1, 1904. 

The  city  of  Lo'b  Angeles,  Cal.,  has  the  largest  number  of  schools  in 
which  this  system  of  school  banks  has  been  inaugurated,  there  being 
53  schools,  with  6,698  depositors  and  deposit  balances  aggregating 
$32,399.77;  but  the  city  of  Pittsburg  has  the  largest  number  of  depos- 
itors in  such  school  banks,  18,000  of  the  school  children  of  that  city 
having  deposits  to  their  credit  to  the  amount  of  $59,023.76. 

BANKING  IN  THE  ISLAND  POSSESSIONS. 

Through  the  courtesy  of  Hon.  Frank  A.  Branagan,  treasurer  of  the 
Philippine  Archipelago,  the  Office  has  been  placed  in  possession  of  offi- 
cial reports  of  the  banking  institutions  of  the  Philippine  Archipelago, 
and  to  Hon.  Wm.  F. 'Willoughby,  treasurer  of  Porto  Rico,  the  Comp- 
troller is  indebted  for  an  abstract  of  the  reports  of  condition  of  tne 
banks  other  than  national  in  Porto  Rico;  such  information  as  has  been 
obtained  in  respect  to  the  condition  of  banks  in  the  Hawaiian  Islands 
being  furnished  by  the  banks  direct. 

-THE  PHILIPPINES. 

A summary  of  the  returns  of  the  10  banks  in  the  Philippines  as  of 
date  March  31,  1904,  appears  in  the  appendix  to  the  report  of  the 
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Comptroller  of  the  Currencj',  together  with  individual  statements,  as 
made  to  the  treasurer  of  the  archipelago  at  the  latter  date.  The  prin- 
cipal items  of  resources  and  liabilities  of  these  banks  are:  Loans  and 
discounts,  including  overdrafts,  $13,695,569;  bullion,  specie  and  other 
currency,  $4,913,170;  due  from  other  banks  and  agencies,  $5,847,376; 
aggregate  resources,  $27,312,500;  capital  stock,  $1,391,862;  surplus 
and  undivided  profits,  $1,303,122;  bank  deposits,  $13,220,157;  indi- 
vidual deposits,  $7,879,628;  public  deposits  (insular),  $2,178,438. 

Comparing  these  returns  with  those  submitted  to  this  office  under 
date  of  June  30, 1903,  aggregate.resources  show  a decrease  of  $640,009. 
Cash  holdings  have  decreased  in  the  sum  of  $2,887,031,  the  loss  being 
chiefly  in  the  United  States  notes  held,  which  have  decreased  from 
$3,042,411  in  1903  to  $689,981  in  1904;  loans  and  discounts  have 
increased  by  $506,430,  while  individual  deposits  show  a loss  of 
$1,645,608  and  public  deposits  (insular)  a loss  of  $3,001,679.  The 
item  of  bank  deposits,  however,  has  increased  from$8,677,434>in  1903 
to  $13,220,157  for  the  current  year,  being  an  increase  of  $4,542,713. 

The  banks  from  which  reports  were  received  are  the  Manila  agenc}'^ 
and  the  Iloilo  subagency  of  the  Hongkong  and  Shanghai  Banking  Cor- 
poration; the  Manila  agency  and  Cebu  subagency  of  the  Chartered 
Bank  of  India,  Australia,  and  China;  the  Banco  Espanol-Filipino  at 
Manila  and  its  Iloilo  subagency;  the  Monte  de  Piedad  y Caja  de  Ahorros 
de  Manila;  the  American  Bank,  at  Manila;  the  Guaranty  TrustCompany, 
of  New  York,  at  Manila,  and  the  International  Banking  Corporation 
of  New  York. 

PORTO  RICO. 

Reports  have  been  received  from  10  banks  in  Porto  Rico,  with  aggre- 
gate capital  of  $1,729,064,  operating  under  Territorial  laws,  and  from 
one  national  banking  association  with  capital  of  $100,000. 

The  combined  resources  of  the  11  banks  are  $7,416,837,  a gain  of 
$1,216,935  over  the  returns  of  1903.  The  principal  items  of  resources 
and  liabilities  of  the  former  class  of  banks  are,  loans,  $2,393,704;  bonds 
and  stocks,  $1,302,951;  cash  on  hand,  $1,214,085;  capital  stock,  $1,- 
729,064;  surplus  and  undivided  profits,  $256,211;  deposits,  $3,654,336, 
and  total  resources,  $6,985,153.  The  aggregate  resources  of  the  one 
national  bank,  as  shown  b}^  the  report  of  June  9,  1904,  was  $431,684; 
loans,  $45,546;  circulation,  $100,000;  deposits,  $228,837. 

HAWAII. 

The  two  national  banks  in  operation  in  the  Territory  of  Hawaii,  as 
shown  by  reports  to  this  Office  dated  June  9,  1904,  have  a combined 
capital  of  $525,000,  circulation  of  $245,200,  surplus  and  undivided 
profits  $81,224.  Individual  deposits  are  $684,796,  and  United  States 
deposits  and  disbursing  officers  accounts  $226,744.  The  loans  and 
discounts  amount  to  $1,200,052,  and  the  aggregate  resources  to 
$2,025,911. 

Reports  have  been  received  from  three  incorporated  banks  and  two 
private  institutions  with  aggregate  capital  of  $2,150,000;  surplus  and 
profits,  $317,966;  deposits,  $4,568,932;  loans  and  discounts,  including 
overdrafts,  $5,550,330;  total  resources,  $8,055,495.  From  these 
returns,  the  banking  power  of  the  Territory,  that  is,  capital,  surplus 
profits,  circulation,  and  deposits  of  the  reporting  banking  institutions, 
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will  approximate  $9,000,000,  indicating  a substantial  gain  over  the  fig- 
ures obtained  for  1903,  as  well  as  over  those  published  for  the  year 
1902. 

BANKING  IN  CENTRAL  AND  SOUTH  AMERICA. 

Statistics  bearing  upon  the  subject  of  banking  in  the  Central  and 
South  American  countries  are  very  meager.  The  fund  of  informa- 
tion in  respect  to  banking  concerns  of  the  Latin -American  countries 
consists  chiefly  in  the  published  reports  of  European  financial  institu- 
tions having  branches  in  a number  of.  these  southern  republics.  The 
commerce  of  the  United  States  is  extending  in  this  direction  by  reason 
of  the  building  of  the  isthmian  canal,  and  public  interest  is  awake  to 
-the  fact  that  closer  trade  relations  between  the  two  continents  are  sure 
to  follow  the  completion  of  this  important  project. 

In  view  of  this  fact  it  was  thought  proper  that  an  effort  should  be 
made  to  obtain  information  relative  to  financial  conditions  and  the 
monetary  institutions  of  these  countries,  and  to  this  end  the  diplo- 
matic representatives  of  the  United  States  in  the  various  Central  and 
South  American  Republics  were  asked  to  aid  in  the  work  by  for- 
warding statements  relating  to  banking  and  the  financial  condition 
concerning  the  countries  to  which  they  are  accredited. 

The  results  are  far  from  complete,  but  any  statistics  from  authentic 
sources  which  add  to  the  present  stock  of  knowledge  in  this  respect  it 
is  believed  will  be  of  value. 

The  letter  forwarded  to  each  diplomatic  representative  reads  as 
follows: 

Sir:  It  is  the  purpose  to  incorporate  in  my  report  to  be  made  to  Congress  in 
December  next  as  complete  information  as  can  be  obtained  with  resMct  to  the  con- 
dition of  banks  and  banking  in  the  Central  and  South  American  Republics,  etc. 
With  this  object  in  view  I have  the  honor  to  request  your  cooperation  in  obtaining 
from  the  State  officials,  or  from  the  banking  corporations  of  every  character  in 
operation  in  Mexico,  statements  of  condition  as  of  June  30,  1904,  or  approximately 
that  date.  It  is  desired  to  have  shown  in  these  statements  the  principal  items  of 
resources  and  liabilities;  that  is,  loans  and  discounts,  overdrafts,  investments  in 
bonds,  stocks,  and  other  securities;  amounts  due  from  other  banking  corporations; 
cash  in  bank,  showing,  separately,  gold,  silver,  and  other  currency;  capital  stock, 
surplus  and  other  profits,  circulating  notes  outstanding,  if  any;  deposits,  and,  in  the 
aggregate,  other  liabilities,  as  indicated  by  the  accompanying  form. 

Information  is  also  desired  with  respect  to  the  financial  condition  of  the  country; 
that  is — 

1.  The  bonded  debt. 

2.  Floating  debt. 

3.  Revenues  for  the  last  fiscal  year — (a)  From  imports;  (6)  Internal  taxes. 

4.  Expenditures  for  the  last  fiscal  year. 

5.  Stock  of  money  of  the  country,  classified  to  show  the  amount  of  gold,  silver, 
and  other  currency,  respectively. 

The  receipt  of  all  or  any  of  the  information  hereinbefore  requested  will  be  greatly 
appreciated. 

Respectfully,  Wm.  B.  Ridgely,  Comptroller. 

Replies  have  been  received  respecting  seventeen  countries,  namely: 
Argentina,  Bolivia,  Brazil,  Chile,  Colombia,  Costa  Rica,  Ecuador, 
Guatemala,  Honduras,  Panama,  Peru,  Salvador,  Uruguay,  Venezuela, 
together  with  Cuba,  Haiti,  and  the  Dominican  Republic,  no  reports 
being  received  from  Paraguay  and  Nicaragua. 

As  a result  of  the  correspondence  referred  to,  in  addition  to  the 
data  relating  to  the  financial  condition  of  the  various  governments, 
statements  have  been  received  showing  the  condition  of  over  50  of  the 
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principal  banks  operating  in  South  America,  besides  reports  of  a num- 
ber of  London  concerns,  with  numerous  branches  there  and  elsewhere. 
The  abstract  of  the  principal  items  of  resources  and  liabilities  of  these 
banks  by  no  means  fully  represents  the  banking  povrer  of  this  part  of 
the  world,  yet  the  figures  reflect  measurably  the  volume  of  business 
carried  on  over  this  vast  territory.  A summary  of  the  principal  items 
of  tbe  reports,  reduced  to  United  States  rnoney,  based  upon  the 
value  of  the  monetaiy  unit  of  each  country,  without  taking  exchange 
into  account,  follows: 


Loans $315,246,338 

Bonds,  etc 31,  881, 095 

Cash  in  bank 139,  266,  858 

Capital 120, 350, 540 

Surplus  and  undivided  profits 28, 970, 892 

Deposits - 366,  437,  742 

Total  assets 743,  839, 995 


The  figures  above  were  summarized  from  reports  of  condition  of  7 
banks  in  Argentina,  4 in  Bolivia,  14  in  Brazil,  18  in  Chile,  4 in  Peru, 
3 in  Venezuela,  and  1 each  in  Colombia,  Ecuador,  and  Uruguay. 

. An  abstract  of  banking  returns  from  all  the  Central  American  Repub- 
lics, excepting  Nicaragua,  shows  the  principal  items  of  resources  and 
liabilities  of  the  12  reporting  banks — viz:  1 each  from  Costa  Rica, 
Honduras,  and  Panama;  6 from  Guatemala,  and  3 from  Salvador— to 
be  as  follows: 


Loans  $26,  949, 302 

Bonds,  stocks,  etc 1, 956, 512 

Cash  on  hand 3, 719, 349 

Capital  stock 8,  256, 580 

Surplus  and  profits 4, 524, 060 

Circulation 17, 025,  206 

Deposits 1 6, 592, 174 

Total  assets 39,  444, 681 


The  replies  to  the  interrogatories  addressed  to  the  United  States 
diplomatic  representatives  accredited  to  the  countries  named  are  given 
in  full  in  the  appendix  to  the  report  of  the  Comptroller  of  the  Cur- 
rency. An  abstract  as  correct  as  the  information  will  permit  relating 
to  the  financial  condition  of  the  following-named  countries  is  presented 
herewith. 

ARGENTINA. 

No  report  relating  to  finances  of  the  Government.  Individual  reports 
of  banking  concerns  forwarded  appear  in  the  appendix  to  the  report  of 
the  Comptroller  of  the  Currency. 

Reliable  authority  places  the  public  debt  of  Argentina  at  $479,765,- 
265,  excluding  Government  issues  of  paper  money. 

BOLIVIA. 

Bolivia’s  budget,  estimated  for  1904,  according  to  the  Revista 
Comercial  e’  Industrial,  is — revenue,  Bs.  7,241,700;  expenditures,  Bs. 
9,126,295.  The  boliviano  is  equal  to  42.2  cents  American  gold. 

BRAZIL. 

No  direct  report  as  to  financial  condition  of  Brazil.  The  national 
debt  of  that  country  on  June  30,  1903,  according  to  figures  published 
in  the  Brazilian  Review,  was — foreign  debt,  j£65,9l7,297,  the  internal 
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funded  debt  payable  in  gold  being  27,259,000  milreis  (gold  milreis,  54.6 
cents)  and  payable  in  currency,  537,410,537  milreis — the  floating  debt 
not  included  in  the  above  figures. 

CHILE. 

The  bonded  foreign  debt  of  Chile  is  £16,649,400;  floating  foreign 
debt  £2,500,000,  aggregating  about  $93,162,000,  and  internal  debt 
$75,301,716  in  paper  currency  of  the  country,  equivalent  to  about 
$25,000,000  United  States  currencjn 

The  revenues  for  the  calendar  3mar  1903  amounted  to  137,536,214 
pesos  in  gold  and  95,057,312  pesos  in  paper  currency.  The  expendi- 
tures for  same  year  were  93,464,313  pesos  in  gold  and  91,390,659 
pesos  in  paper  curreiic}'.  Gold  pesos  are  equal  to  18d.  (say  36.5 
cents).  Other  obligations  of  the  state  affecting  the  balance  on  hand 
for  1904  amount  to  22,328,379  gold  and  9,374,183  paper  currency,  of 
which  sum  the  principal  item  is  a conversion  fund  of  21,500,000  gold. 
All  bank  notes  were  redeemed  b}^  the  law  of  1895. 

The  stock  of  moner'  in  the  country  arrrounts  to  50,000,000  pesos  in 
paper  and  2,000,000  pesos,  approximately,  in  silver,  nickel,  and  copper. 
The  average  value  of  this  mone}'^  is  33  cents  United  States  currency. 
About  $60,000,000  in  gold  at  18d.  have  been  coined,  bat  it  is  not 
known  how  much  of  this  amount  is  now  within  the  country.  Abstract 
of  reports  of  18  banks,  with  capital  stock  aggregating  159,006,660 
Chilean  currency),  is  published  in  the  appendix  to  the  report  of  the 
Comptroller  of  the  Currency. 


COLOMBIA. 

The  bonded  foreign  debt  of  Colombia  is  £2,700,000,  or  $13,136,000, 
bearing  interest  at  14  per  cent  annualhr,  increasing  one-half  per  cent 
each  three  years  until  it  reaches  3 per  cent  per  annum.  The  interior 
debt  is  stated  to  be  $5,633^716,  and  floating  debt  $250,000.  The  stock 
of  money,  according  to  Government  reports,  amounts  to  $741,048,126 
(Colombian),  or  about  $7,005,088.67  at  the  present  rate  of  exchange — 
10,000  per  cent,  approximately.  There  is  practically  no  gold  and 
silver  in  circulation,  all  having  been  driven  out  by  the  forced  paper 
currency. 

Official  estimates  of  the  expenditures  and  resources  for  1903-4  are: 
Expenditures,  $451,557,929;  resources,  $426,031,000;  deficit,  $25,526- 
929  (Colombian). 

COSTA  RICA. 

From  La  Gaceta  of  ' Jul}’’  19,  1904,  it  is  learned  that  the  rate  of 
exchange  between  Costa  Rica  and  the  United  States  averaged  during 
the  year  217  per  cent.  The  circulating  medium  on  March  31,  1904, 
reached  7,106,254  colones,  which  that  paper  states  is  larger  than  ever 
before  and  sufficient  for  all  requirements.  (One  colon  equal  to  46i 
cents.) 

ECUADOR. 

The  total  bonded  debt  of  Ecuador  on  June  I5  1903,  was  $9,271,035, 
the  floating  debt  being  estimated  at  $3,800,000. 

The  revenue  from  customs  duties  and  taxes  for  1902  amounted  to 
$-4,250,000,  the  expenditures  being  for  the  same  year  $4,675,000.  Gn 
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December  31,  1902,  the  stock  of  money  in  the  country  was  1750,000 
in  gold,  11,250,000  silver,  and  f2, 750, 000  bank  notes.  The  monetary 
unit  is  the  sucre,  equal  to  48.7  cents. 


GUATEMALA. 


The  following  data  taken  as  per  December  31,  1903,  being  end  of 
last  fiscal  year,  is  furnished  by  the  United  States  representative  to  this 
country: 


Bonded  debt: 

(a)  Exterior  debt,  including  accrued  interest gold.  - $8,  896, 000. 00 


(6)  Bonos  diversos currency. : 90, 550. 11 

(cl  Bonos  deuda  interior do 3, 602, 500. 00 

(d)  Bonos  ferrocarril  al  norte do 2, 513,  700. 00 


Total do 6,206,750.11 


Floating  debt: 

(a)  Gold 943, 585. 49 


(6)  Currency — 

Government  bills  in  circulation 6, 034, 407.  00 

Other 31,  224, 602.  79 


Total 37,259,009.79 

Revenue  during  year  1903,  in  national  currency: 

Import  duties 6, 175, 926.  70 

Export  duties 3, 878,  214, 04 

Internal  taxes,  etc 7, 532.  743. 96 

Total 17,586.884.70 

Expenditure  (currency) 17, 000, 000. 00 

Stock  of  money: 

Bills  in  circulation  (national  currency) — 

(a)  Government  issue 6, 034, 407. 00 

(b)  Bank  issues ; 37, 151, 342. 00 

Total '. 43,185,749.00 

Silver  very  difficult  to  estimate,  as  in  irrivate  hands;  deposited  in 
the  various  banks  about 400,000. 00 


(The  amounts  given  are  in  current  money  of  the  country,  viz,  the  peso,  which  it 
is  stated  has  an  approximate  value  of  7 cents  gold.) 


HONDUKAS. 


No  report  other  than  that  relating-  to  banking  as  published  in  the 
appendix  to  the  report  of  the  Comptroller  of  the  Currency. 


PANAMA. 

The  United  States  charge  d’affaires  writes  under  date  of  October  4, 
1904: 

As  to  present  condition  of  the  finances  of  Panama  there  is  no  debt  and  no  state- 
ment has  been  made  up  as  to  expenditures  and  receipts.  The  coinage  of  the  country 
is  now  being  minted  in  the  United  States  and  will  be  used  to  redeem  the  present 
Colombian  silver  money  at  the  rate  of  212J  Colombia  pesos  for  100  “balboas,”  as  the 
unit  of  new  money  is  called. 
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PERU. 

Peru  has  no  foreign  debt.  According  to  the  director  of  the  treasury 
of  Peru,  the  interest-bearing  debt  of  that  country  on  the  31st  of 
December  1903,  was  2,660,645  Peruvian  pounds,  the  non  interest-bear- 
ing debt  4’p.377,810,  and  the  floating  debt  £p. 900,000. 

The  revenue  from  imports  was  £p.  853,171,994,  and  from  taxes 
£p.739, 240,828,  or  a total  of  £p.l,703,138.  The  general  expenses 
aggregated  .fip. 1,478,898. 

The  stock  of  money  in  the  country  on  December  31,  1903,  accord- 
ing to  a reliable  estimate  was  £p.l,500,000,  including  gold  and  silver. 
The  Peruvian  pound  is  stated  to  be  equal  in  every  respect  to  the 
English  sovereign.  Silver  is  now  treated  as  subsidiarj^  coin,  and  the 
supply  is  rapidly  becoming  more  limited.  There  are  no  bank  notes 
now  in  existence. 

SALVADOR. 

The  floating  debt  of  El  Salvador  on  December  31,  1903,  was 
$10,462,967.59  in  Salvador  silver  currenc}'.  The  revenues  of  the 
Government  during  the  calendar  year  1903  amounted  to  17,980,855.23, 
and  the  expenditures  were  given  as  $7,704,756.34. 

URUGUAY. 

The  bonded  debt  of  Uruguay,  according  to  the  statement  of  the 
office  of  the  public  credit,  was  $124,754,455.82  on  December  31,  1903, 
no  figures  being  obtainable  relating  to  floating  debt.  The  revenue  for 
the  last  fiscal  j'^ear  approximated  $15,138,265,  while  the  expenditures 
are  estimated  to  be  aoout  $16,460,000,  the  exact  figures  not  being 
ascertainable.  The  stock  of  money  in  the  country,  the  American 
minister  states,  is  difficult  to  estimate.  Monetary  unit,  the  peso, 
equal  to  $1,034. 

VENEZUELA. 

From  the  published  report  of  the  message  of  President  Castro  to  the 
Venezuelan  Congress  on  February  20, 1904,  it  is  learned  that  revenues 
of  the  country  for  the  year  ended  December  31,  1903,  amounted  , to 
34,494,412.08  bolivars  and  the  expenditures  34,329,420.76  bolivars — 
sums  stated  in  United  States  currency  equal  to  $6,898,882.41  and 
$6,865,884.15,  respectively. 

Theinternal  debt  and  interest  aggregated  92,983,088.67  bolivars,  and 
the  external  debt,  including  interest,  was  151,645,421.08.  The  total 
indebtedness  of  the  country,  reduced  to  U nited  States  currency,  amounts 
to  $48,925,701.95.  Bolivar  equal  to  19.3  cents. 

CUBA. 

According  to  report  of  the  United  States  minister,  the  bond  issues 
of  1896-97,  aggregating  $2,158,649,  constitute  the  only  debt  of  the 
Kepublic.  The  auditor-general’s  I'eport  for  the  year  ended  June  30, 
1903,  shows  total  income  from  all  sources  $16,155,817.90,  and  disburse- 
ments from  June  20,  1902,  to  June  30, 1903,  aggregating  $15,933,646.71. 

HAITI. 

The  United  States  minister  to  Haiti  states  that  the  bonded  debt  of 
thatcountry  is  about  $19,000, 000  and  the  floating  debt  about  $18, 000, 000. 

The  revenues  for  the  last  fiscal  jmar  from  imports  amounted  to 
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$4,000,000 — none  from  internal  taxes.  Figures  showing  expenditures 
not  obtainable. 

Stock  of  money  consists  of  about  $2,500,000  in  gold,  about  the  same 
amount  in  silver,  besides  bank  circulation  to  the  amount  of  $13,500,000, 
of  which  $5,000,000  is  yet  to  be  received  and  put  in  circulation. 

DOMINICAN  REPUBLIC. 

The  bonded  debt  is  supposed  to  be,  at  the  present  time,  about 
$30,000,000.  No  estimate  can  be  given  as  to  the  floating  debt. 

Revenue  from  imports  last  fiscal  year  about  $2,000,000.  No  inter- 
nal taxes.  Impossible  to  state  amount  of  e:j^enditures  for  last  fiscal 
year.  Stock  of  money,  about  $3,000,000  in  Dominican  silver.  Dollar 
worth  about  20  cents. 

DEBT,  ETC. , OF  THE  REPUBLICS  OF  SOUTH  AND  CENTRAL  AMERICA  AND 
THE  WEST  INDIA  ISLANDS. 

In  connection  with  the  foregoing  the  following  table,  compiled  from 
latest  data  obtained  from  the  Bureau  of  Statistics,  will  be  of  interest: 


Country. 

Total  debt, 
funded  and 
floating. 

Revenue. 

Expendi- 

ture. 

Stock  of  money. 

Uncovered 

paper. 

Specie. 

Total. 

Argentina 

Bolivia. 

Brazil 

Chile 

Colombia 

Ecuador  

Paraguay 

Peru 

Uruguay  

Venezuela 

Total  South, 
America 

Costa  Rica ? 

Guatemala 

Honduras 

Nicaragua 

Salvador 

Total  Central 
America 

$479,765,265 
6,180,602 
540,693,936 
107,304,151 
14,494,792 
5,746,628 
6 11, 223, 805 
23, 159, 700 
127,362,827 
49, 335, 647 

862. 723. 000 
3,614, 000 

137. 296. 000 

38. 684.000 

(a) 

5,20^000 

11.007.000 

7. 533. 000 

16.703.000 

4. 818.000 

$60,757,000 

3.603.000 

99.366.000 

44.001.000 
(“) 

4.540.000 

11.007.000 

7.016.000 

15.032.000 

5.026.000 

$290, 600, 000 

369,800, 000 

30.700.000 
370, 000, 000 

300. 000 

10. 500. 000 

9,700,000 

600.000 

$25,000,000 

4. 200. 000 

12.400.000 
2,000,000 

3. 900. 000 
100,000 

6.800.000 

19.800.000 

23.200.000 

$316, 600, 000 
4, 200, 000 
369, 800,000 

43. 100. 000 
372,000,000 

4.200.000 

10.600.000 

6.800.000 

29.500.000 

23.800.000 

1,365,267,353 

287,585,000 

250,408,000 

1,082, 200, 000 

97,400,000 

1, 179, 600, 000 

14, 603, 556 
12, 142, 334 
96,249,771 
5,590, 636 
3,696,472 

2, 820, 000 

2. 046.000 

1. 373. 000 

2.403.000 

3.281.000 

2,812,000 

2.169.000 

1.264.000 

2.393.000 

3.274.000 

1 30,200,000 

9, 000,000 

39, 200, 000 

132, 282, 769 

. 

11,923,000 

11,912,000 

30, 200, 000 

9, 000. 000 

39, 200, 000 

18,791,000 
7,327,000 
1, -910, 000 

19,515,000 

7.341.000 

1.722.000 

Haiti 

Santo  Domingo 

Total  West  In- 
dia Islands 

c27,961,249 

26,219,449 

6. 700. 000 

6. 400. 000 

54, 180, 698 

28,028,000 

28,578,000 

7, 700, 000 

8, 900, 000 

13, 100, 000 

Cl  No  data. 

/'There  are,  besides,  outstanding  the  debts  due  to  Brazil,  9,876, 500 pesos,  and  to  Argentina,  12,393,000 
pesos. 

c Largely  in  depreeiated  currency. 


BANKS  AND  BANKING  IN  JAPAN. 


The  Comptroller  has  received  reports  of  the  Bank  of  Japan,  the 
private,  savings,  and  mortgage  banks,  for  the  yeai'  ended  December 
31,  1903,  and  semiannual  statements  of  the  condition  of  other  banks 
in  operation  in  Japan  as  of  June  30,  1904,  courteously  furnished  by 
Mr.  K.  Ito,  chief  of  secretary’s  department  of  the  Bank  of  Japan. 
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The  report  of  the  Bank  of  Japan  states  the  total  operations,  both 
receipts  and  disbursements,  as  aggregating  12,698,858,693  }mn,  a 
decrease  during  the  year  of  1,393,Y88,262. 

The  bank’s  outstanding  circulating  notes  amount  to  232,920,563  yen, 
which  are  covered  by  specie  reserve  of  116,962,184  and  Government 
bonds  and  other  securities  to  the  amount  of  115,958,379.  As  will  be 
observed  the  specie'  reserve  amounts  to  50.2  per  cent  of  the  total. 
The  accumulated  surplus  of  the  bank  is  16,900,000,  in  addition  to 
which  a reserve  against  the  depreciation  of  bank  propert}^  amounting 
to  250,000,  is  carried. 

The  principal  items  of  liabilities,  other  than  those  mentioned,  are  as 
follows:  Deposits  and  accounts  current,  16,442,024;  due  to  other 

banks,  14,850;  profit  and  loss  account,  2,536,430.  The  loans  aggre- 
gate 122,252,910;  public  bonds,  47,093,200;  amounts  due  from  other 
banks  and  agencies,  739,083  and  4,816,432,  respectively;  bank  prem- 
ises, furniture,  and  fixtures,  2,829,065;  gold,  silver,  and  other  cur 
renc3',  including  checks  and  notes,  83,113,653;  bullion,  38,219,525. 

During  the  past  year  the  bank  paid  two  dividends  on  its  capital  of 

30.000. 000  3!'en  at  the  rate  of  12  per  cent  per  annum.  In  addition  to 
its  eight  branches  located  at  Osaka,  Moji,  Hakodate,  Nagoya,  Sap- 
poiTO,  Kyoto,  Otaru,  Fukushima,  the  bank  has  31  agencies  for  the 
management  of  public  bonds  and  47  for  dealing  with  worn-out  bank 
notes.  Reports  received  relative  to  other  banks  in  Japan  are  as  follows: 
Yokohama  Specie  Bank,  capital  stock  18,000,000  yen;  total  liabili- 
ties, including  capital,  197,921,143;  the  Hypothec  Bank  of  Japan,  cap- 
ital 30,000,000;  the  Bank  of  Formosa,  capital  5,000,000;  the  Industrial 
Bank  of  Japan,  capital  10,000,00;  the  Hokkaido  Colonial  Bank,  capital 

3.000. 000;  ordinary  banks  (private  institutions),  capital  255,251,892; 
savings  banks,  capital  34,915,474;  local  Hvpothec  banks,  capital 
27,807,500. 

The  Yokohama  Specie  Bank  is  the  onl3'  bank  in  Japan  having  brariches 
in  foreign  countries.  This  bank  makes  a specialty  of  transactions  in 
bullion  and  foreign  exchange. 

The  business  of  the  Hypothec  Agricultural  and  Industrial  Bank  is 
confined  principally  to  dealings  in  real-estate  mortgages  and  debentures. 
The  banks  of  Hokkaido  and  Formosa  were  chartered  for  the  coloni- 
zation and  development  of  the  islands  of  Hokkaido  and  Formosa, 
respectivel3^ 

The  entire  banking  business  of  the  countiy  is  under  governmental 
supervision,  and  is  apparently  satisfactorily  conducted,  as  the  reports 
indicate  the  payment  of  dividends  during  the  past  3mar  at  an  average 
rate  of  about  8i  per  cent.  Reports  of  these  banks  appear  in  the 
appendix  to  the  report  of  the  Comptroller  of  the  Currenc3^ 

In  the  appendix  to  the  report  of  the  Comptroller  of  the  Currency  will 
be  found  statement  showing  the  condition  of  the  banks  of  the  United 
Kingdom  on  December  31, 1903,  and  June  30, 1904;  also  summaries  of 
the  reports  of  the  banks  of  Canada,  Australasia,  and  Mexico. 

CONCLUSION. 

The  figures  given  elsewhere  in  this  report  show  the  most  marvelous 
growth  in  the  wealth  and  commercial  importance  of  the  United  States. 
Almost  every  year  all  previous  records  are  broken  in  the  volume  of 
our  internal  trade,  our  exports  and  imports.  The  people  of  the  United 
States  have  become  the  richest  in  the  world,  and  the  natural  resources 
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of  the  country  are  so  great  that  this  is  sure  to  continue  and  increase 
for  many  }mars  to  come.  The  amount  of  bank  clearings  and  deposits 
and  the  money  on  hand  in  the  banks  increases  in  every  portion  of  the 
United  States  at  a most  remarkable  rate. 

In  spite  of  all  this,  however,' we  do  not  seem  to  be  taking  our  proper 
rank  and  position  in  foreign  and  international  banking.  One  of  the 
chief  diflBculties  encountered  by  all  merchants  and  manufacturers 
in  extending  their  trade  with  foreign  countries,  and  especially  those 
of  South  America  and  of  the  Orient,  is  the  lack  of  American  banking 
facilities,  and  the  necessity  of  doing  this  business  very  largely  through 
European  houses.  This  ranks  next  in  importance  to  the  question  of 
an  American  mercantile  marine,  as  it  is  one  that  has  a very  great 
influence  on  the  volume  and  character  of  our  foreign  trade. 

As  long  as  the  United  States  was  experimenting  with  silver  or  a 
bimetallic  standard  that  fact  acted  as  a handicap  in  this  direction,  but 
now  that  the  gold  standard  is  firmly  and  irrevocabl}^  established  we 
should  be  able  to  take  our  proper  place  in  international  banking  trans- 
actions. New  York  should  become  more  and  more  the  depository  for 
international  balances,  and  exchange  on  New  York  be  accepted  more 
and  more  in  all  commercial  countries  of  the  world.  One  important 
reason  why  our  people  have  not  been  more  aggressive  and  taken  a 
larger  part  in  international  banking  business,  the  same  as  in  many  other 
lines  of  trade,  is  that  we  have  been  too  much  occupied  with  our  domes- 
tic affairs  and  there  has  been  a greater  temptation  to  transact  the  busi- 
ness at  home,  which  Avas  easy  to  do  and  promised  as  great  or  even 
greater  profits. 

With  the  accumulation  of  capital  and  wealth  this  condition  is 
greatly  changed,  and  there  is  now  in  the  United  States  abundant  capi- 
tal and  talent  for  this  business,  if  it  is  given  proper  encouragement. 
Many  of  the  national  banks  are  now  engaged  in  handling  foreign 
exchange;  some  of  them  have  large  and  successful  foreign  depart- 
ments. In  a measure,  as  the  demand  arises,  facilities  are  being  sup- 
plied, and  the  Comptroller  sees  no  objection,  but  on  the  contraiy 
many  advantages,  in  having  the  larger  and  more  powerful  national 
banks  encouraged  to  cultivate  this  business  b^'  gi’anting  them  addi- 
tional powers  and  authority  for  doing  so. 

There  have  been  suggestions  made  that  the  organization  of  national 
corporations  should  be  authorized  for  the  purpose  of  conducting  the 
business  of  foreign  and  international  banking  alone,  but  these  do  not 
seem  to  have  met  with  much  favor,  and  it  would  appear  to  be  a wiser 
polic}’^  to  utilize  the  well  organized  and  strong  national  banks  which  are 
already  largely  engaged  in  this  business.  The  Comptroller  belieA^es 
that  it  would  be  a wise  policy  and  entirely  just  to  the  banks  to  restrict 
these  powers  to  banks  of  large  capital  located  in  the  reserve  cities. 
Many  of  them  now  have  well-org-anized  foreign  departments  and 
officials  familiar  with  this  business,  and  the  Comptroller  believes  that 
they  are  the  best  agencies  now  at  hand  to  extend  and  increase  this 
very  important  business. 

The  Comptroller  would  therefore  recommend,  in  pursuance  of  this 
policy,  that  national  banks  having  a capital  of  ^1,000,000  or  more  and 
located  in  the  reserve  cities  or  central  reserve  cities  be  specifically  ■ 
authorized  to  bu}^  and  sell  foreign  exchange;  to  accept  bills  drawn  on 
themselves,  payable  not  to  exceed  four  months  after  sight,  and  to 
issue  letters  of  credit;  and  also  to  open  and  maintain  such  offices. 
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agencies,  or  branches  as  may  be  necessary  to  conduct  this  business  in 
foreign  countries,  and  in  Poi-to  Kico,  the  Philippine  Islands,  the 
Hawaiian  Islands,  and  the  Panama  Canal  Zone. 

It  is  believed  that  this  measure  will  tend  to  make  closer  the  relations 
of  the  United  States  with  each  of  its  possessions,  and  would  be  obvi- 
ousl}^  to  the  advantage  of  both.  The  increased  sphere  of  our  national 
life  imposes  new  duties  which,  in  so  far  as  they  relate  to  the  great 
questions  of  banking  and  exchange,  call  for  additional  legislation; 
and  the  recommendations  contained  in  the  foregoing  are  intended  to 
meet  the  necessities  of  our  manifest  obligations  and  duties  in  this 
respect. 

The  Comptroller  respectfull}'  recommends  that  an  act  be  passed 
repealing  the  limitation  on  the  proportion  of  the  circulation  of  any 
bank  which  may  be  issued  in  notes  of  the  denomination  of  $5.  The 
evident  intention  of  Congress  in  incorporating  this  restriction  in  the 
act  of  March  14,  1900,  by  which  notes  of  the  denomination  of  $5  are 
limited  to  one-third  of  the  amount  issuable  by  any  association,  was  to 
limit  the  total  issues  of  notes  of  that  denomination  to  one-third  of  the 
aggregate  amount  issued.  As  a matter  of  fact,  this  proportion  has 
not  been  exceeded  since  1874.  For  the  ymar  prior  to  the  passage  of 
the  act,  national  bank  notes  of  this  denomination  amounted  to  but  31 
per  cent  of  the  total,  and  this  pei'centage  declined  to  21  per  cent  in  1900 
and  to  16.1  per  cent  in  1902,  and  at  the  date  of  the  last  report  of  con- 
dition amounted  to  13.6  per  cent.  The  scarcity  of  notes  of  this 
denomination  and  the  great  convenience  it  is  to  the  banks  in  the  smaller 
communities  to  be  able  to  issue  notes  of  $5  to  the  amount  of  their 
whole  circulation  as  formerly^,  leads  the  Comptroller  to  strongly  recom- 
mend that  this  restriction  be  repealed. 

The  Comptroller  would  again  renew  the  recommendation  contained 
in  his  report  of  December  1,1902,  for  the  repeal  of  section  9 of  the 
act  of  July  9,  1882,  which  limits  the  amount  of  lawful  money  Avhich 
may  be  deposited  with  the  Treasurer  of  the  United  States  by  national 
banks,  I’educing  their  circulation  to  13,000,000  during  any  calendar 
month.  The  reasons  which  lead  to  the  enactment  of  this  restriction 
have  ceased  to  exist,  and  there  does  not  appear  to  be  any  good  reason 
why  it  should  be  continued  in  force.  Its  repeal  would  add  materially 
to  the  elasticity  of  the  national-bank  circulation  without  any  countei'- 
balancing  disadvantages. 

The  Comptroller  would  again  call  the  attention  of  Congress  to  the 
necessity'  for  legislation  in  regard  to  the  liquidation  and  consolidation 
of  national  banks  and  the  extension  of  their  corporate  existence.  The 
reasons  for  this  recommendation  were  given  in  detail  in  the  report  of 
the  Comptroller  of  the  Currency  for  December  7,  1903,  and  further 
experience  and  administration  of  the  law  show  the  necessity  of  some 
action,  not  only  in  the  interest  of  better  and  more  efficient  administra- 
tion but  for  the  better  protection  of  the  rights  of  the  shareholders  of 
national  banks. 

Wm.  B.  Ridgely, 
Comptroller  of  tlie  Currency. 

The  Speaker  of  the  House  of  Representatives. 
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Treasury  Department, 

Office  of  the  Register, 
Washington,  D.  C.,  September  27,  1904. 

Sir:  I have  the  honor  to  make  the  following  report  of  the  business 
transacted  in  this  office  during  the  fiscal  year  ended  June  30,  1904: 

DIVISION  OF  LOANS. 

The  principal  duties  of  this  division  are  as  follows : The  receipt  of 
new  coupon  and  registered  bonds  when  they  have  been  prepared  by 
the  Bureau  of  Engraving  and  Printing,  together  with  the  custody  of 
the  same;  the  preparation  of  registered  and  coupon  bonds  for  issue, 
including  inscribing  the  names  on  and  signing  the  registered  bonds, 
writing  the  letters  which  accompany  each  lot,  preparing  receipts  for 
the  signatures  of.  consignees,  and  delivering  the  packages  for  trans- 
mittal. Full  records  are  kept  of  such  issues  and  of  bonds  canceled 
and  transferred  as  well  as  of  bonds  paid  and  redeemed.  Accounts 
are  opened  with  each  holder  of  registered  bonds. 

Quarterly  schedules  are  prepared  for  the  payment  of  interest  on  all 
United  States  registered  bonds,  showing  the  amount  held  by  each 
owner,  the  amount  of  interest  due,  and  the  address  to  which  the 
Treasurer  of  the  United  States  is  to  forward  checks  for  interest.  The 
schedules  for  the  Spanish  indemnity  certificates  are  prepared  annu- 
ally, and  those  for  the  District  of  Columbia,  3.65  per  cent  bonds, 
semiannually.  The  assignment  of  ail  registered  bonds  presented  for 
transfer  to  other  parties  or  for  redemption  ai’e  carefully  examined. 
The  assignments  of  much  the  larger  part  of  the  values  involved  are 
made  by  attorneys,  executors,  administrators,  guardians,  and  repre- 
sentatives of  banks  and  other  corporations,  and  it  is  necessary  that 
the  papers  showing  the  authority  of  such  agents  shall  be  examined, 
indexed,  and  filed  for  instant  reference.  No  inconsiderable  labor  is 
involved  by  the  errors  and  omissions  of  owners  of  bonds  who  present 
them  for  transfer. 

The  following  table  shows  the  number  and  amount  of  new  bonds 
prepared  by  the  Bureau  of  Engraving  and  Printing  which  have  been 
received  during  the  year: 

New  Bonds  Received  from  the  Bureau  op  Engraving  and  Printing. 


Loan. 

j 

Class. 

Number 
of  impres- 
sions. 

Amount.  . 

1 

Registered... 

/Coupon  

iRegistered... 
Registered. . . 

do 

12,000 

2,000 

7,000 

500 

3,993 

10,000 

35,493 

$35,400,000 

2,000,000 

25.150.000 
2,100,000 

21.957.000 
55,000,000 

141,607,000 

District  of  Columbia,  fifty-year  funded  loan  of  1924, 3.65 
per  cent. 

Philippine  land  purchase,  4 per  cent,  temporary 
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The  two  following  tables  show  the  number  and  amount  of  bonds 
issued  and  canceled  during  the  year  in  connection  with  the  various 
loans  of  the  United  States,  the  3.65  per  cent  loan  of  the  District  of 
Columbia,  they  being  the  only  loan  of  the  District  of  Columbia  on 
which  bonds  are  received  for  issue,  and  the  Philippine  land  purchase 
bonds,  4 per  cent: 

Number  and  Amount  of  Bonds  Issued  during  the  Year  ended  June  30, 

1904. 


Loan. 


Class. 


Num- 
ber of 
bonds. 

Direct 

issues. 

Ex- 

changes. 

Transfers. 

705 

$560,300 

$1,833,750 

40 

$850 

. 7,200 

5.046 

4 

1,750 

1,140,900 

15,201,200 

640 

,5,103 

1,267,660 

6,708,800 

3.986 

2,685 

21,376 

2,347,500 

20,046,900 

192,400 

11,446,400 

3,041,000 

95,795,400 

413 

130,000 

1,715,000 

1,657 

7,000,000 

2,298,000 

1,771 

7,000,000 

1,557,000 

42,786 

36,397,000 

6,341,260 

136,563,390 

Total 

amount. 


Loan  of  1904,  5 per  cent 

Funded  loan  of  1907, 4pev cent 

Loan  of  1908-1918,3  per  cent.  . 

Loan  of  1925, 4 per  cent 

Consols  of  1930, 2 per  cent 

District  of  Columbia,  fifty- 
year  funded  loan  of  1924, 
3. 65  per  cent. 

Philippine  land  purchase,  4 
per  cent,  temporary 

Philippine  land  purchase,  4 
per  cent,  permanent. 


Registered- 

i Coupon  

Registered - 

Coupon  

Registered. 

Registered. 

fCoupon  

\Registered. 

Registered- 


.do  - 
-do . 


$2,403,050 

8,050 

16,343,850 

640 

7,976,460  • 
11,638,800 
2,347,500 
118,883,300 
1,845,000 


9.298.000 

8.557.000 


Total 42, 


179,301,650 


Number  and  Amount  op  Bonds  Canceled  during  the  Year  ended  June 

. 80,  1904. 


Loan. 


Class. 


Num* 
her  of 
bonds. 


Redemp- 

tions. 


Ex- 

changes. 


Transfers. 


Total 

amount. 


Loan  of  1904,  5 per  cent 

Funded  loan  of  1907, 4percent. 
Loan  of  1908-1918,  3 per  cent.. 
Loan  of  1925,  4 per  cent 


Consols  of  1930, 2 per  cent 

Five-twenties  of  1862,  6 per 
cent. 

Ten-forties  of  1864, 5 per  cent. 

Consols  of  1865,  6 per  cent 

Consols  of  1867,  6 per  cent 

Funded  loan  of  1891,  4^  per 
cent. 

Funded  loan  of  1891,  44  per 
cent,  continued  at  2 per  cent. 

District  of  Columbia,  fifty- 
year  funded  loan  of  1924, 
3.65  per  cent. 

Philippine  land  purchase,  4 
per  cent,  temporary. 

Philippine  land  purchase,  4 

. per  cent,  permanent. 


/Coupon  ... 
|\Registered 
I/Coupon  ... 
j\Regi  stored 
Coapon  . . - 
Registered 
Coapon  ... 
Registered 
Coupon  ... 
Registered 
Registered 


do 

Coupon  ... 
Registered 
IfCoupon  ... 
iRegistered 
Registered 


[coupon  

(Registered. 

Registered. 

do 


8,194 

7,822 

7,008 

10,909 

11,694 

8,658 

230 

3,514 

3,312 

14,042 

1 

2 

2 

1 

5 

2 

. 91 

317 

503 

1,657 

279 


$5,796,100 

12,685,800 

2,517,900 

14,644,450 

8,134,640 

3,520,060 


100 

200 

100 

100 

4,100 

200 

23,500 

15,000 

400,000 

7,000,000 


$569,300 


1,140,900 

’i,'267,'666‘ 


192,400 

'a^wifoco' 


$1,833,750 

7,200 

15,201,200 

640 

6,708,800 


11,446,400 

'95,'795,‘466‘ 


130,000 


1.715.000 

2.298.000 

1.557.000 


$6,36.5,400 

14,519,550 

3.666.000 
29,845,650 

4,402,940 

10,228,860 

192,400 

11.446.400 

3.041.000 

95.795.400 
100 

200 

100 

100 

4,100 

200 

23,500 

145,000 

2.115.000 

9.298.000 

1.557.000 


Total L. 78,233  49,742,250 


6,341,260 


136, 563, -390 


192,646,900 
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Number  and  Amount  op  Bonds,  in  Summary  Form,  Issued  and  Canceled, 
AND  THE  Total  Number  Handled  during  the  Last  Ten  Years. 


Year. 

Bonds  issued. 

Bonds  canceled. 

Total  handled. 

Number. 

Amount. 

Number. 

Amount. 

Number. 

Amount. 

1894- 95 

1895- 96  

1896- 97 ■ 

1897- 98  

1898- 99  

1899- 1900  

1900- 1901 

1901- 2  

1902- 3  

190S-4 

Total 

80,362 
143,476 
• 33,704 

35,816 
579,182 
51,343 
105, 149 
31,067 
52,907 
42,786 

$195,445,950 
258,595,350 
129,612,500 
153,749,100 
423, 111,950 
559,864,780 
648,324,020 
117,240,530 
254,181,790 
179,301,650 

43,072 

64,579 

49,731 

49,669 

240,263 

185,531 

149,523 

72,547 

98,803 

78,233 

$110,513,200 

136.941.450 

143.185. 450 
185,955,102 
240,299,560 
563,950,650 
702,872,960 
174,881,270 
270,142,440 
192,646, 900 

1*23, 434 
208,055 
83,435 
85, 485 
819, 445 
236,874 
254,672 
103,614 
151, 710 
121,019 

$305,959,1.50 

395.536.800 
272,797,950 
339,704,202 
663,411,510 

1,123,815,430 

1,3.51,196,880 

292.121.800 
524,324,230 
371,948,550 

1,155,792 

2,919,427,620 

1,031,951 

2,721,«88,982 

2,187,743 

5,640,816, 602 

On  the  1st  of  July,  1904,  the  amount  of  the  interest-bearing  debt  of 

the  United  States  was. $895, 157, 440 

The  debt  on  which  interest  has  ceased  since  maturity  is 1, 970, 920 


the  United  States  was. $895, 157, 440 

The  debt  on  which  interest  has  ceased  since  maturity  is 1, 970, 920 

Total 897,128,360 


From  the  foregoing  table  it  appears  that  the  amount  of  bonds  can- 
celed in  ten  years  was  more  than  three  times  the  present  amount  of 
the  bonded  debt  of  the  United  States.  Or  it  maj’’  be  said  that  the 
average  annual  amount  of  issues  is  over  $291,900,000,  at  which  rate 
the  present  public  debt  might  be  issued  in  a few  days  over  three 
years. 

For  the  whole  period  of  ten  years,  at  306  working  days  per  annum, 
the  average  daily  transactions  have  been  as  follows: 


Average  daily  issues  $954^  061 

Average  daily  cancellations 889, 843 

Average  daily  transactions 1, 848, 404 


FOUR  PER  CENT  BONDS,  FUNDED  LOAN  OF  1907,  AND  3 PER  CENT 
BONDS,  LOAN  OP  1908-1918,  REFUNDED  AT  2 PER  CENT. 

On  March  26, 1903  (Circular  No.  34),  the  Secretary  of  the  Treasury 
gave  notice  that  on  and  after  April  1 owners  of  United  States  coupon 
and  registered  bonds  of  the  4 per  cent  funded  loan  of  1907  and  3 per 
cent  loan  of  1908-1918  might  surrender  them  for  refunding  into  the  2 
per  cent  loan  to  an  amount  not  exceeding  $100,000,000. 

The  bonds  of  the  3 and  4 per  cent  loans  were  to  “be  received  at 
a valuation  equal  to  their  present  worth  to  jueld  2J  per  cent  per 
annum,”  and  the  2 per  cent  bonds  were  to  bear  a premium  of  2 per 
cent.  At  a later  date  notice  was  given  that  the  privilege  of  making 
such  exchange  would  cease  on  July  31. 

The  issues  under  this  circular  during  the  fiscal  year  1903-4,  viz., 
subsequent  to  July  1,  1903,  were: 

Consols  of  1930,  2 per  cent: 

Coupon $351, 000 

Registered 6,216,800 

$6,567,800 

The  amount  issued  previous  to  July  1 (i.  e.,  prior  to  the 
last  fiscal  year)  was,  as  stated  in  my  last  report : 


Consols  of  1930,  2 per  cent: 

Coupon - $2,886,750 

Registered 71 , 688, 050 

74, 574, 800 


Total  issue  under  this  circular  81, 142, 600 
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The  total  amount  of  each  loan  surrendered  for  exchange  into  con- 


sols  of  1930,  2 per  cent,  under  this  circular  was  as  follows: 

Loan. 

Class. 

Amount. 

Funded  loan  of  1907,  4 per  cent 

/Coupon  

$3,86.3,550 

61,236,350 

3,004,160 

13,038,540 

8J,  143, 600 

Loan  of  1908-1918,  3 per  cent 

ed. 

/Coupon  .1 

\Registered 

On  the  23d  of  September,  1903,  the  Secretarj'^  of  the  Treasury  issued 
Circular  No.  108  offering  to  receive  additional  bonds  of  the  funded 
loan  of  1907,  4 per  cent,  and  of  the  loan  of  1908-1918,  3 per  cent,  to 
an  amount  not  exceeding  $20,000,000  in  exchange  for  a like  amount 
of  bonds  of  the  consols  of  1930,  2 per  cent,  and  on  the  same  terms  as 
specified  in  the  circular  of  March  26,  1903. 

The  amounts  issued  under  this  circular  were: 


Coupon  bonds $1,996,500 

Registered  bonds .• 13, 830, 100 

Total  15,836,600 


Total  15,836,600 

The  following  table  shows  the  amount  of  coupon  and  registered 
bonds  which  wmre  canceled  and  exchanged  for  the  above  bonds: 


Loan. 

Class. 

Amount. 

$1,672,650 

0,816,350 

1,445,720 

2,891,880 

\Registered 

\Registered 

1 

15,826,000 

Through  the  refunding  operations  under  the  act  of  March  14,  1900, 
the  total  amount  of  2 per  cent  bonds  of  the  consols  of  1930  outstand- 
ing on  June  30, 1904,  was  $542,909,950,  being  a little  over  60^  per  cent 
of  the  bonded  debt  at  that  date. 

By  his  circular  of  September  23, 1903  (No.  108),  the  Secretary  of  the 
Tj’easury  gave  notice  that  bonds  of  the  loan  of  1904,  5 per  cent,  might 
be  surrendered  at  any  time,  and  that  they  would  be  redeemed  upon 
such  surrender,  with  interest  to  the  date  of  their  maturity,  viz. , Feb- 
ruary 1,  1904. 

Under  this  circular  there  were  received  in  this  of&ce  to  June  30, 
1904,  redemptions  as  follows: 

Registered  bonds $13,685,8.00 

Coupon  bonds - 5,796,100 

Total 18,481,900 

Redeemed  coupon  bonds  are  delivered  to  the  Auditor  for  the 
Treasury  Department  before  entry  on  the  books  of  this  of&ce.  There 
was,  on  July  1,  1904,  $125,300  of  coupon  bonds  in  transit  which  were 
received  in  July,  making  the  total  amount  of  bonds  to  that  date 
actually  paid  $18,607,200,  and  the  amount  outstanding  $777,850. 

During  the  last  fiscal  year  schedules  have  been  prepared  in  the 
office  and  delivered  to  the  Treasurer  of  the  United  States  for  the  pay- 
ment of  interest  on  registered  bonds  as  shown  in  the  following  table : 
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Dividends  of  Inteuest  Paid  on  Begistehed  Bonds. 


Date 

Loan. 

1 Number 
of 

1 checks. 

Amount  of 
principal. 

Amount  of 
interest. 

1903. 

July  24 

Spanish  indemnity  certificates 

107 

$599,850.16 

$28,500.00 

Aug.  I 

Loan  of  1904,  5 per  cent 

1,198 

12,674,200.00 

158,427.50 

1 

Loan  of  1908-1918,  3 per  cent 

24,106 

44,176,860.00 

331,326.45 

1 

Loan  of  X925,  4 per  cent 

3,690 

91,991,550.00 

919,915.50 

1 

District  of  Columbia,  fifty-year  funded  loan  of 

1924,  3.65  per  cent 

245 

12,112,000.00 

221,044,00 

Oct.  1 

Funded  loan  of  1907,  4 per  cent 

16,178 

123,889,950.00 

1,238,899.50 

1 

Consols  of  1930, 2 per  cent 

7,211 

519,277,750.00 

2,596,388.75 

25 

Spanish  indemnity  certificates 

107 

599,850.16 

28,500.00 

Nov.  1 

Loan  of  1904,  5 per  cent 

, 813 

6,948,800.00 

86,860.00 

1 

Loan  of  1908-1918,  3 per  cent 

23,530 

43,668,980.00 

327,517.35 

1 

Loan  of  1925,  4 per  cent 

3,704 

92,107,100.00 

921,071.00 

1904. 

Jan.  1 

Funded  loan  of  1907,  4 per  cent 

15,569 

118,435,750.00 

1,184,357.50 

1 

Consols  of  1930,  2 per  cent 

7,383 

532,008,850.00 

2,660,044.25 

Feb.  1 

Loan  of  1908-1918,  3 per  cent 

22,879 

41,464,160.00 

310,981.20 

1 

Loan  of  1925,  4 per  cent 

3,737 

92,151,850.00 

921,518. 50 

1 

District  of  Columbia,  fifty-year  funded  loan  of 

1924,  3.65  per  cent 

240 

12,064,000.00 

220,168.00 

Apr.  1 

Funded  loan  of  1907,  4 per  cent 

15,373 

114,740,350.00 

1,147,403.50 

1 

Consols  of  1930,  2 per  cent 

7,504 

533,246,300.00 

2,666,231.50 

May  1 

Loan  of  1908-1918,  3 per  cent 

22,620 

41,556,220.00 

311,671.65 

. 1 

Loan  of  1925,  4 per  cent 

3,788 

92,163, 250.00 

921,632,'60 

. 1 

Philippine  land  purchase,  4 percent 

193 

7,000,000.00 

70,000.00 

July  1 

Funded  loan  of  1907,  4 per  cent 

15,220 

115,060,600.00 

1,150,609.00 

1 

Consols  of  1930, 2 per  cent 

7,710 

533,646,800.00 

2,668,234.00 

203,105 

21,091,301.65 

SPANISH  INDEMNITY  CERTIFICATES. 

These  certificates  represent  debts  due  from  the  Kingdom  of  Spain 
to  American  citizens  amounting  to  $-599,850.16,  being  the  amount 
awarded  said  citizens  under  the  treaty  of  February  17, 1834.  No  pay- 
ment has  been  made  on  the  principal,  but  about  once  a year  the  sum 
of  $28,500  is  received  from  Spain  and  divided  among  the  present  hold- 
ers of  the  certificates.  The  United  States  a.ssumes  no  responsibility 
except  to  see  that  the  money  reaches  those  to  whom  it  may  be  due. 

The  sixty-second  installment  was  paid  July  24,  1903,  and  the  sixty- 
third  on  October  25,  1903,  the  second  payment  making  good  an  omis- 
sion in  a previous  year.  There  are  at  present  107  holders  of  these 
certificates. 

The  following  table  shows  the  transfers  of  Spanish  indemnity  cer- 
tificates from  one  owner  to  another  during  the  last  ten  years: 


Tuansfees  of  Spanish  Indemnity  Certificates. 


!feued  on  transfers. 

Canceled  on  transfei*s. 

Year. 

Number 
of  bonds. 

Amount. 

Number 
of  bonds. 

Amount. 

1894-95  r. 

4 

$12,306.53 

39,556.94 

3 

$12,306.53 
39,556.94 
28,475.78 
54,446.68 
12,067.06 
.500,147.03 
181, 282.11 
15,091.65 

1895-96  

4 

4 

1896-97  

8 

28,475.78 

54,446.68 

12,067.06 

8 

1897-98  

51 

11 

1898-99  •- 

2 

2 

1899-1900  

140 

500,147.03 

181,282.11 

110 

1900-1901  

138 

89 

1901-2  

19 

16,091.65 

9 

1902-3  

3 

19,919.72 

8,240.59 

19 

19,919. 72 
8,240.59 

1903-4  

3 

3 

n 1904 33 


Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


514 


REPORT  ON  THE  FINANCES. 


PHILIPPINE  LAND  PURC&ASE  BONDS,  4 PER  CENT. 

Iti  accordance  with  the  provisions  of  an  act  of  Congress  approved 
July  1,  1902,  to  provide  temporarilj'  for  the  administration  of  the 
affairs  of  civil  government  in  the  Philippine  Islands,  and  under  an 
act  of  the  Philippine  Commission  passed  January  6,  1904,  arrange- 
ments were  made  for  the  issue  of  $7,000,000  of  4 per  cent  bonds  of  the 
Philippine  Islands,  the  proceeds  to  be  used  in  conneqjion  with  the 
purchase  of  what  are  known  as  the  Friar  Lands.  By  agreement 
between  the  Secretary  of  the  Treasury  and  the  Secretary  of  War  it 
was  arranged  that  the  issue  of  these  bonds  and  the  declaration  of 
dividends  of  interest  thereon  should  be  made  by  this  office.  The 
interest  is  paid  by  the  Treasurer  of  the  United  States  on  schedules 
furnished  by  the  Register.  The  papers  authorizing  this  issue  were 
ready  some  time  before  it  was  possible  for  the  engraved  bonds  to  be 
completed  by  the  Bureau  of  Engraving  and  Printing.  Blank  forms 
were  therefoi'e  prepared  upon  an  ordinary  printing  press  and  the  full 
amount  of  $7,000,000  issued.  By  March  29,  1904,  the  new  engraved 
bonds  were  received  and  the  whole  amount  of  temporary  bonds  was, 
within  a brief  period,  canceled  and  replaced  by  engraved  bonds. 

During  the  year  the  following-described  coupon  bonds,  which  had 
been  paid  by  the  Treasurer  of  the  United  States,  were  recorded  on  the 
books  of  this  office.  They  wei’e  originally  issued  by  the  District  of 
Columbia  when  under  a Territorial  form  of  government; 


District  op  Columbia  Coupon  Bonds  Redeemed  during  the  Year  ended  June 

80, 1904. 


Loan. 

Number 
of  bonds. 

Amount. 

44 

$26,400 

13,000 

13 

57 

39,400 

PACKAGES  RECEIVED  AND  SENT. 

During  the  year  there  were  received  by  registered  mail  3,138  pack- 
ages, valued  at  $43,723,615.08.  There  were  sent  from  the  office  5,799 
packages,  aggregating  in  value  $63,285,605.40. 

Unissued  Bonds  on  Hand  in  the  Office  of  the  Register  op  'the  Treasury 
at  the  Close  of  Business,  June  80, 1904. 


Loan. 

Class. 

$20. 

$50.  1 

$100. 

$500. 

$1,000. 

$5,000. 

6,336 

525 

1,235 

9,032 

684 

1,004 

544 

903 

1,932 

5,934 

4,032 

6,164 

638 

1,516 

2,:i92 
97 
4,746 
14,480 
10,291 
4,474 
2,804 
10, 419 
66 

Funded  loan  of  1937,4  per  cent 

Loan  of  1908-1918, 3 per  cont 

Loan  of  1925,4  per  cent ' 

Consols  of  1930, 2 per  cent 

District  of  Columbia,  fifty-year 
funded  loan  of  1924, 3.&5  per  cent. 

Spanisli  indemnity  certificates 

Philippine  land  purchase,  4 per 
cent,  temporary. 

Philippine  land  purchase,  4 per 
cent,  permanent. 

/Coupon 

\Registered... 

/Coupon  

1 Registered... 
Registered,. - 

(Coupon 

\Registered... 

1,053 
10,137  , 

1 

91  ! 
2,675 
3,142 
984 

4,546  ' 
742 
2,329 

1,566 

6,^6 

694 

4,811 

100 

1,189 

3,983 

1 

11,190  1 

18, 816 

21,663 

14,509 

54,941 

13,436 
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Unissued  Bonds  on  Hand  jn  the  Office  op  -the  Register  of  the  Treasury 
AT  THE  Close  op  Business,  June  30, 1904— Continued. 


Loan. 

. Class. 

$10,000. 

$20,000. 

$50,000. 

Total 
number 
of  bonds. 

Amount. 

9,272 
1,616 
18, 784 
24,609 
56,884 
29, 408 
4,868 
61,375 
166 

446 

2,m 

8,229 

$2,763,200 

259,050 

122,453,450 

16,665,460 

294,458,940 

56,265,000 

3,273,000 

488,640,300 

566,000 

Funded  loan  of  1907, 4 per  cent 

tRegistered... 
/Coupon  

5,259 

430 

942 

Luuiii  IcKJ8~ 1J1o,3  ct/iiL  ....... 

\Registered... 

Registered... 

^,174 

4,498 

\Registered . . . 

40,300 

99tt 

District  of  Columbia,  fifty-year  ^ 
funded  loan  of  1924, 3.65  per  cent,  j 

Spanish  indemnity  certificates 

Philippine  land  purchase,  4 per  , 
cent,  temporary. 

Philippine  land  purchase,  4 per  ; 
cent,  permanent. 

Total ‘ 

Registered... 

1,147 

4,246 

12.659.000 

46.443.000 

80,624 

430  1 

1,938 

217,993 

1,044,446,400 

DIVISION  OP  NOTES,  COUPONS,  AND  CURRENCY. 

Tlxe  work  of  this  division  is  the  registration  and  filing  of  the 
redeemed,  exchanged,  and  transferred  coupon  bonds,  detached 
redeemed  coupons,  paid  interest  cheeks,  and  various  other  miscella- 
neous redeemed  Government  securities.  Also,  the  final  count  and 
examination  of  all  redeemed  United  States  currency  received  in 
upper-half  notes  from  the  office  of  the  Treasurer  of  the  United  States. 
There  is  also  a large  amount  of  work  of  a miscellaneous  character 
performed  wliich  can  not  be  given  in  tabulated  form  or  clearly  item- 
ized, but  which  is  important  and  involves  both  time  and  labor.  This 
work  in  part  is  performed  by  committees  appointed  to  count  and  pre- 
pare for  destruction  all  statistical  matter,  and  to  witness  and  to  cer- 
tify to  the  destruction  of  redeemed  United  States  securities.  Besides, 
each  year,  in  connection  ivith  the  regular  ivork,  much  time  is  profit- 
ablj'  employed  in  caring  for  and  rearranging  the  files  of  the  division. 

At  the  close  of  the  year  the  work  assigned,  as  shown  by  the  records, 
was  up  to  date,  and  in  consideration  of  tlie  vast  amount  of  labor 
involved  in  its  performance,  makes  it  apparent  that  much  zeal  and 
devotion  to  business  have  been  manifested  by  the  employees. 

During  the  year  there  were  received,  counted,  entered  in  blotters, 
examined,  transferred  to  numerical  regi.ster.s,  and  scheduled,  36,146 
coupon  bonds,  with  1,513,582  coupons  attached,  the  bonds  amounting 
to  120,841,010.  The  various  loans  represented  in  this  work  are  shown 
in  the  following  table: 

Coupon  Bonds  Received  and  Entered  during  the  Year. 


Loan. 


Five-twenties  of  1862,  6 per  cent,  first  series,  redemptions 

Five-twenties  of  1863,  6 per  cent,  second  series,  redemptions 

Ten-forties  of  1864,  5 per  cent,  redemptions 

Consols  of  1865,  6 per  cent,  second  series,  redemptions 

Consols  of  1867,  6 per  cent,  third  series,  redemptions.. 

Funded  loan  of  1891,  4^  per  cent,  redemptions 

Funded  loan  of  1907,  4 per  cent,  exchanges 

Funded  loan  of  1907,  4 per  cent,  redemptions 

Funded  loan  of  1907,  4 per  cent,  transfers 

Loan  of  1904,  5 per  cent,  exchanges 

Loan  of  1904,  5 per  ceht,  redemptions ' 

Loan  of  1925,  4 per  cent,  exchanges i 

Loan  of  1908-1918,  3 per  cent,  exchanges. I 


Number 

of 

bonds. 

Number  of 
coupons 
attached. 

Amount. 

3 

72 

. $700 

4 

96 

400 

4 

136 

300 

3 

. 49 

150 

8 

147 

3,750 

8 

23 

5,200 

1,939 

■ 27,438 

963,950 

9,389 

152,708 

5,536,200 

30 

810 

7,200 

1,172 

3, 139 

1,017,750 

4,535 

6,936 

3,746,750 

483 

41,851 

43.5,350 

. 3,822 

227,320 

1,231,340 
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Coupon  Bonds  Received  and  Entered  during  the  Year— Continued. 


Loan. 

Number 

of 

bonds. 

Number  of 
coupons 
attached. 

Amount. 

10,815 

4 

3,610 

260 

57 

657,034 

264 

382,498 

10,660 

2,401 

$4,449,880 

1,040 

3,206,050 

1:30,000 

15,000 

District  of  Colum'bia: 

Fifty-year  funded  loan  of  1924, 3.65  per  cent,  exchanges 

Fifty-year  funded  loan  of  1924,  3.65  per  cent,  redemptions . . . 

Total 

36,146  ’ 

1 

1,513,582 

1 

20,841,010' 

Exchanged,  Redeemed,  and  Transferred  Coupon  Bonds  on  File  in  this 

Division  June  30,  1904. 


Loan. 


Number 
of  bonds. 


Number  of 
coupons 
attached. 


Amount. 


Loan  of  1848, 6 per  cent 

Loan  of  1858, 5 por  cent 

Loan  of  February  8, 1861,  6 per  cent 

Loan  of  July  and  August,  1861,  6 per  cent 

Five-twenties  of  1862,  6 per  cent,  first  series 

Five-twenties  of  1862,  6 per  cent,  second  series 

Five-twenties  of  1862,  6 per  cent,  third  series 

Five-twenties  of  1^2,  6 per  cent,  fom*th  series 

Loan  of  1863, 6 per  cent 

Ten-forties  of  1864,  5 per  cent 

Five-twenties  of  June,  1864,  6 per  cent 

Five-twenties  of  1865,  6 per  cent,  first  series 

Consols  of  I860,  6 per  cent,  second  series 

Consols  of  1867,  0 per  cent,  third  series ' 

Consols  of  1868,  6 per  cent,  fourth  series 

Funded  loan  of  1^1, 5 per  cent 

Funded  loan  of  1891,  4^  per  cent 

Funded  loan  of  1907,  4 per  cent 

Loan  of  1904,  5 per  cent 

Loan  of  1925,  4 per  cent 

Loan  of  1908-1918,  3 per  cent 

Consols  of  1930,  2 per  cent 

Loans  of  the  District  of  Columbia 

Loan,  of  Louisville  and  Portland  Canal  Co.,  6 per  cent 


126 

147 

4,678 

93,298 

813 


1,272 
1,982 
1,018 
29,811 
77,386 
1,117 
397 
293,044 
459,317 
51,219 
385,283 
106,582 
427,334 
66,427 
84,037 
324, 494 
15,940 
31, 123 
1,597 


152 
117 
7,403 
134,650 
15,e317 
21,949 
28, 126 
13,977 
44,276 
3,441,483 
19,957 
8,178 
4,188,186 
7,514,571 
921,972 
1,317,107 
2,073,910 
35,460,428 
1,486,781 
9,151,446 
24,377,105 
1,795,527  I 
1,084,924 
953 


Total. 


2, 457, 451 


93,108,494  1, 


$136,000 

147,000 

4.678.000 
64,181,300 

191, 450 
. 352, 450 
737,300 
336,200 
21,549,950 

52.867.750 
500,150 
255, 800 

142,-595,200 
220,123,300 
22, 741.,  450 
305, 162,700 
84, 600, 150 
193,678,600 

60.814.750 
78,111,800 

1:34,415,300 

15.229.750 
11,750,650 

1.597.000 


416,757.000 


Exchanged,  Redeemed,  and  Transferred  United  States  and  District  of 
Columbia  Coupon  Bonds,  with  Number  of  Coupons  Attached,  Recorded 
IN  THIS  Division  and  Destroyed  by  the  Committee  Authorized  for  that 
Purpose,  to  June  30,  1904. 


Loan. 


Number 
of  bonds. 


Loan  of  1848, 6 percent : 

Loan  of  1858,  5 percent 1 

Loan  of  1860,  5 per  cent 

Loan  of  February  8, 1861,  6 per  cent 

Loan  of  July  and  August,  1861,  6 per  cent 

Five-twenties  of  1862,  6 per  cent,  nret  series 

Five-twenties  of  1862,  6 per  cent,  second  series 

Five-twenties  of  1802,  6 per  cent,  third  series 

Five-twenties  of  1802,  6 per  cent,  fourth  series 

Loan  of  18^,  0 per  cent 

Ten-forties  of  1864,  5 per  cent 

Five-twenties  of  June,  1864, 6 per  cent 

Five-twenties  of  1865,  6 per  cent,  first  series 

Consols  of  1865,  6 per  cent,  second  series 

Consols  of  1867,  6 per  cent,  third  series. 

Consols  of  1868, 6 per  cent,  fourth  series 

Funded  loan  of  1881,  5 percent 

Funded  loan  of  1891,  4^  per  cent 

Funded  loan  of  1907, 4 per  cent 

District  of  Columbia,  fifty-year  funded  loan  of  1^4,  3.65  per 
cent 


6,902 
18,984 
1,731 
4,006 
98,531 
187,512 
205,680 
179,819 
279, 332 
46,876 
.173,052 
156,443 
227, 678 
247,703 
255,733 
39,823 
54,586 
38,735 
116,977 

22,982 


Total. 


2,363,085 


'Number  of 
I coupons 
attached. 


69,250 
68,271 
7,548 
112,863 
2,824,476 
4,085,368 
4,201,969 
3,270,977 
4,573,420 
l,40f),387 
10,519,764 
4,513,529 
5,150,022 
7, 141,000 
8,321,045 
1,344,341 
1,809,876 
2,090,488 
13,148,517 

2,180,017 


76,842, 128 


Amount. 


$8,234,000 

18.984.000 

1.731.000 

4.006.000 
73, 4:35, 800 
99,789,500 

99.581.000 

99. 206.150 
152,510,500 

35,625,1^ 

102,875,800 

114,914,250 

178,062,0.50 

139,844,350 

92,947,200 

11,468,350 

48,313,700 

33.784.150 
94,682,300 

8.692.000 


1,421,687,450 
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The  number  of  redeemed  detached  coupons  received  during  the 
year  was  1,004,835;  the  number  verified,  1,004,835;  the  number 
arranged  numerically,  1,004,835;  the  number  registered,  977,483;  the 
number  examined,  3,288,875;  the  number  scheduled,  265,500,  and  the 
number  entered  in  ledgers,  1,238,828. 

During  the  progress  of  the  work  of  the  year,  2,887,082  coupons  were 
strapped  with  wire,  reboxed,  and  filed.  This  section  of  the  work  is 
i-n  a satisfactory  condition,  being  up  to  date  in  all  of  its  branches. 


Redeemed  Detached  Coupons  Received  durino  the  Year. 


Loan. 


Number. 


Amount. 


United  States  loans. 


Five-twenties  of  1862,  6 per  cent,  third  series 

Ten-forties  of  1864,  5 per  cent 

Five-twenties  of  ]865,  6 per  cent,  first  series. . 

Consols  of  1865,  6 per  cent,  second  series 

Consols  of  1867,  6 per  cent,  third  series 

Funded  loan  of  1891,  41  per  cent 

Funded  loan  of  1907,  4 per  cent 

Loan  of  1004,  5 per  cent 

Loan  of  1925, 4 per  cent 

Loan  of  1908-1918,  3 per  cent 

Consols  of  1930,  2 per  cent 


1 

1 

1 

2 

14 

31 

351,911 

30,945 

114,985 

459,963 

42,052 


$3.00 

5.00 

3. 00 
3.00 

58.50 
318.38 
1,608,944.00 
290,815. 62 
998,832.50 
1,105,226.40 
190,258.25 


District  of  Columbia  loans. 

Fifty-year  funded  loan  of  1924,  3.65  per  cent 

Thirty-year  funded  loan  of  1902,  6 per  cent 

Water-stock  loan,  7 per  cent 

Total 


4,874 

42 

13 


30,629.12 

636.-00 

455.00 


1,004,835 


4,226,187.77 


Place  op  Payment,  Number,  and  Amount  of  Coupons  Received  during  the 

Year. 

new  YORK,  N.  Y. 


• Loan. 

Number. 

Amount. 

United  States  loans. 

169, 172 
17,215 
67, 116 
230,997 
29,605 

$901,940.50 
178,052.99 
598, 601.  CM) 
621,650.85 

Loan  of  1904, 5 per  cent 

1S5,345.75 

District  of  Coluvxbia  loa'ns. 

3,260 

23,834.50 

517,365 

2,459,425.59 

BOSTON.  MASS. 


United  States  loans. 

48,615 

3,094 

17,448 

26,749 

1,315 

$169,311.00 

25,513.90 

141,952.50 

63,379.35 

5,887.25 

^,221 

406,044.00 

Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


518 


REPORT  ON  THE  FINANCES. 


Place  op  Payment,  Number,  and  Amount  of  Coupons  Received  during  the 

Year — Continued. 

WASHINGTON,  D.  C. 


Loan. 


Amount. 


United  States  loam. 

Five*t\^?enties  of  1862, 6 per  cent,  third  series 

Ten-forties  of  1864,  5 per  cent 

Five-twenties  of  1865, 6 per  cent,  first  series 

Consols  of  18^,  6 per  cent,  second  series  . ^ 

Consols  of  1867,  6 per  cent,  third  series 

Funded  loan  of  1891,  4*  per  cent 

Funded  loan  of  1907,  4 per  cent 

Loan  of  1904,  5 per  cent . . 

Loan  of  1925,  4 per  cent 

Loan  of  1908-1918,  3 per  cent 

Consols  of  1930,  2 per  cent 

District  of  Columbia  loans. 

Fifty-year  funded  loan  of  1924,3.65  per  cent.. 

Thirty-year  funded  loan  of  1902,  6 per  cent 

Water-stock  loan,  7 per  cent 


S3. 00 

5.00 

3.00 
3.00 

58.50 

318.38 

24,380.00 

4,996.88 

5.789.50 
• 26,075.40 

4.567.50 


6,794.62 

636.00 

455.00 


22,540 

74,085.78 

CINCINNATI,  OHIO. 

United  States  loans. 

47,965 

4,027 

9,229 

48,054 

2,821 

$196,176.50 

31,413.74 

66.416.00 
93,302.85 

11.641.00 

112,096 

398F950.09 

CHICAGO,  ILL, 

United  States  loans. 

23,631 

2,298 

6,717 

57,253 

2,846 

g89,148.50 

24,372.51 

59.622.50 
133,191.00 

11.933. 50 

"92,745 

318,268.01 

PHILADELPHIA,  PA. 

United  States  loam. 

23,892 

1,950 

2,923 

34,265 

320 

$89,243.50 
16,710.U2 
22,51.2.00 
61,865.55 
1,405. 25 

63,350 

191,736.32 

0 


1 \ j . i.  ■ *.  'i  ■ , ■ , 
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Place  of  Payment,  Number,  and  Amount  of  Coupons  Received  during  the 

Year— Continued. 

ST.  LOUIS,  MO. 


Loan. 

Number. 

Amount. 

United  Stated  loans. 

20,292 

1,121 

2,738 

25,109 

3,310 

$74,734.00 

4,969.33 

26,055.50 

54,354.30 

15,917.75 

52,570 

176,030.88 

BALTIMORE,  MD. 


United  States  loans. 

5,788 
361 
5,390 
7, 772 
394 

$25,992.50 
3,500.00 
53,066.50 
18, 986.  .55 
1,788.25 

Loan  of  1908-1918,  3 per  cent 

19,705 

103,333.80 

SAN  FRANCISCO,  CAL. 


United  States  loans. 

4,986 

77 

2,666  ' 
15,683 
369 

$31,840.00 
861.25 
^24, 131.00 
28,850. 10 
1,762.00 

23,781 

87,444.35 

NEW  ORLEANS,  LA. 


United  States  loans. 

1,475 

34 

74 

1,877 

2 

$6,177.50 

425.00 

686.00 
3,570.45 

10.00 

Loan  of  1925^  4 per  cent 

3,462 

10,868.95 

RECAPITULATION. 


Place. 

Number. 

Amount.  • 

New  York,  N.  Y 

517,365 
97,221 
22,540 
112,096 
92,745 
63,1450 
52,570 
19,705 
23,781 
^ 3,462 

$2,459,425.59 

406.044.00 
74,085.78 

398,950.09 

318.268.01 
191,736.32 
176,030.88 
103,333.80 

87,444.35 

10,868.95 

New  Orleans,  La 

1,004,835 

4,226,187.77 
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Number  and  Amount  of  Coupons  on  File  in  This  Division  June  30, 1904. 


Loan. 


Number. 


Amount. 


United  States  loans. 


Loan  of  1842,  6 per  cent 

Loan  of  1843,  5 per  cent 

Loan  of  1848,  6 pel*  cent 

Texan  indemnity  stock,  5 per  cent 

Loan  of  1853,  5 per  cent 

Loan  of  1800,  5 per  cent 

Loan  of  February  8, 1861,  6 per  cent 

Oregon  war  debt,  6 per  cent 

Loan  of  July  and  August,  1861,  6 per  cent 

Seven-thirties  of  1861,  7.3  per  cent 

Five-twenties  of  18^,  6 per  cent,  all  series 

Loan  of  1863,  6 per  cent 

Two-year  Treasury  notes  of  1863,5  per  cent 

Ten-forties  of  1864,  5 per  cent 

Five-twenties  of  June,  1864,  6 per  cent 

Seven-thir  Lies  of  1864.  and  1865,  7.3  per  cent 

Five-twenties  of  1865,  6 per  cent,  fii*st  series 

Consols  of  1865,  6 per  cent,  second  senes 

Consols  of  1867,  6 per  cent,  third  series 

Consols  of  1868’,  6 per  cent,  fourth  series 

Certificates  of  indebtedness  of  1870, 4 per  cent. 

Funded  loan  of  1881,  5 per  cent 

Funded  loan  of  1891,  4l  per  cent... 

Funded  loan  of  1907,  4 per  cent :.. . 

Loan  of  1904,  5 per  cent 

Loan  of  1925,  4 per  cent 

Loan  of  1908-1918,  3 per. cent 

Consols  of  1930,  2 per  cent 

District  of  Columbia  loans. 


42, 268 
26,657 
222,212 
107,805 
459, 372 
26, 318 
216, 378 
1.23,553 
3,500,600 
2,326, 772 
15,300,455 
1,076,901 
879,150 
2,648,035 
1,598,061 
12,835,374 
3,516,878 
8,181,935 
11,669,939 
1,283,497 
6,102 
10,231,819 
4,146,529 
22,783,398 
1,171,353 
1,732,-593 
3,797,643 
167,466 


$1,994,. 580. 00 

860.925.00 

7.664.010.00 

2.695. 125.00 

11.484.300.00 

6.57.950.00 

6.491.340.00 

1.758.128.00 
• 73,246,831. 50 

23,652,541.074 

238,352,920.86' 

23.128.779.50 
7,169,2a5.31 

46,  .502, 872. 00 
3*2,669,207.50 
123,329, 997.541 

82.293.952.50 

121.054.410.50 
161,043, 985.00 

16.336.9.52.00 

122.040. 00 
96,729,885.01 
36,455,751.37 

107.120.003.50 
13,103, 789. 47 
15,5tt5,4^38.50 
10,435,702.80 

775,834.25 


Fifty-year  funded*  loan  of  1924.3.65  per  cent. 
Thirty-year  funded  loan  of  1902, 6 per  cent. . 
Twenty-year  funded  loan  of  1899, 5 per  cent 
Twenty-year  funded  loan  of  1892, 6 per  cent 

Temyear  loan  (Bowen),  6 per  cent 

Water-stock  loan,  7 per  cent 

Permanent  improvement  loan,  6 per  cent... 
Permanent  improvement  loan,  7 per  cent. . . 

Market-stock  loan,  7 per  cent • 

Steam  force-pump  loan,  7.3  per  cent 


570,696 
43, 366 
26,451 
94,092 
3,101 
17,420 
232,316 
29,727 
3,133 
10 


3,808,363.43 

872. 781. 00 

593.527.50 

880.596.00 
16,824.00 

609.700.00 
2,793, 690.00 

547.627.50 
47,738.25 

182.50 


Miscellaneous. 


Louisville  and  Portland  Canal  Co.,  6 per  cent. 
Total 


16,349 

111,115,724 


■ 490,470.00 

1.273,297,988.37 


During  the  year  the  currency  section  of  this  division  counted, 
examined,  entered  in  journals  and  ledgers,  and  prepared  for  destruc- 
tion 11,576,801  United  States  notes,  amounting  to  $122,680,000;  941,- 
802  Treasury  notes  of  1890,  amounting  to  $6,265,000;  1.34,330,160 
silver  certificates,  amounting  to  $306,806,000;  2,482,799  gold  certifi- 
cates, amounting  to  $80,831,000;  8,618  fractional  currency  notes, 
amounting  to  $1,990.75;  158  refunding  certificates,  amounting  to 
$1,580;  8 one-year  Treasury  notes  of  1863,  amounting  to  $200,  and  37 
three-year  compound-interest  notes  of  1863  and  1864,  amounting  to 
$950;  aggregating  in  number  of  notes  and  certificates  149,340,383  and 
iu  amount  $516,586,720.75,  showing  an  increase  over  the  last  fiscal 
year  of  26,427,130  notes  and  in  amount  $78,005,477.75. 
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Different  Classes  of  Notes  Received  and  Destroyed  during  the  Year, 
BY  Denomination  and  Amount,  and  Total  Redemption  and  Destruction 
OF  THE  Same,  by  Denomination  and  Amount,  to  June  30, 1904. 


Issue  and  denomination. 

Amount  re- 
deemed dm*- 
ing  the  year. 

Total  amount 
redeemed  to 
date. 

Old  demand  notes:  ! 

1 

$21,778,337.50 

20.010.015.00 

18.187.800.00 

59,976,162.50 

United  States  notes: 

$27,510,00 

35,280.00 

6.349.065.00 

96.501.620.00 

10.775.500.00 

1.687.225.00 

3.421.300.00 

1.007.500.00 
2,875,000.00 

186,442, 815.80 
185, 292,964.20 

580.956.800.00 

728.931.229.00 

492. 855. 458. 00 

141.216. 126.00 

180.752.400.00 

209.582.000. 00 

389.655.000. 00 

< 19,990,000.00 

39,990,000.00 

1,000,000.00 

122,680,000,00 

3,156,664,792.00 

Treasury  notes  of  1890: 

143.692.00 

135.338.00 

1.978.7.30.00 

2.870.470.00 

924.220.00 
11,250.00 

112.300.00 
89,000.00 

64.076.908.00 

49.330.582.00 
117,683,420.00 

99.225.680.00 

33.373.410.00 
1,129,000.00 

17.502.000. 00 

52.136.000. 00 

6,265,000.00 

434,457,000.00 

Silver  certificates: 

79.913.407.00 

40.414.788.00 
160,263,175.00 

17.851.850.00 

6.876.530.00 

1.125.300.00 
320,000.00 

10,000.00 

31,000.00 

428,001,223.90 

232,280,549.60 

812,298,107.50 

536.413.069.00 

272.835.380.00 

64.474.190.00 

80.066.980.00 

16.602.500.00 
32,382,000.00 

Two  dollar 

Five  dollar 

One  hundred  dollar 

Five  hundred  dollar 

306,806,000.00 

2,475,354,000.00 

Gold  certificates,  series  of  1882,  payable  to  bearer: 

43,391,200.00 

9.078.300.00 
11,570,000.00 

3.422.500.00 

8.444.000. 00 

1.805.000. 00 

3.120.000. 00 

121,999,616.00 

42.422.295.00 

50.113.200.00 

37.231.500.00 

76.055.500.00 
64,685,000.00 

168,470,000.00 

80,831,000.00 

560,977,111.00 

Fractional  currency: 

3.15 
15.00 
330.70 
15. 15 
775. 75 
851.00 

611,713.78 

3.836.125.28 
77,140,869.03 

5.085.474.29 
134,759,869.16 
132,132,839.70 

32,000.00 

Fifty  cent 

1,990.76 

353,478,891.24 

Refunding  certificates,  payable  to  bearer: 

Ten  dollar 

1,580.00 

39,925,200.00 

One-year  Treasury  notes  of  1863: 

20.00 

80.00 

100.00 

6.195.105.00 
16,426,260.00 

8.233.760.00 

Fifty  dollai' 
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REPORT  ON  THE  FINANCES 


Different  Classes  of  Notes  Received  and  Destroyed  during  the  Year, 
BY  Denomination  and  Amount,  and  Total  Redemption  and  Destruction 
OF  THE  Same,  by  Denomination  and  Amount,  to  June  30,  1904— Continued. 


Issue  and  denomination. 

Amount  re- 
deemed dur- 
ing the  year. 

Total  amount 
redeemed  to 
date. 

One-year  Treasury  notes  of  1863— Continued. 

$13,633,800.00 

90.00 

$200.00 

« 44, 489, 065. 00 

Two-year  Treasm*y.  notes  of  1863,  issued  without  coupons: 

6. 794. 750. 00 

9.678.200.00 

'.(>16, 472,950.00 

Two-year  Treasury  notes  of  1863,  issued  with  coupons: 

Fifty  dollar 

5,903,650.00 

14.476.400.00 

40.300. 500.00 
89,289,000.00 

10,500.00 

149,980,050.00 

Compound-interest  notes,  act  of  Mar.  3, 1863: 

. 10.00 
100.00 

8888 

|g|8 

r — 1 

110.00 

17, 983,  moo 

Compound-interest  notes,  act  of  June  30, 1864: 

160.00 
180.00 
■ 400.00 
100.00 

22,390,970-00 

30,093,460.110 

58,017,0r>0.00 

41,123,700.00 

57.408.000. 00 

39.417.000. 00 

840.00 

0 248,450,180.00 

RECAPITULATION. 


Issue. 

Amount  re- 
deemed during 
the  year. 

Total  amount 
redeemed  to 
date. 

$59, 9?6, 152.50 
3,156,664,792.00 
434,4.57,000.00 
2,475,354,000.00 

560.977.111.00 
353,478,891.24 

39.925. 200.00 

44.489.065.00 

16.472.950.00 

149.980.050.00 

17.983.220.00 
248,4-50,180.00 

$122,680,000.00 
6, 265,000.00 
306,806,000.00 
80,831,000.00 
1,990. 75 
1,580.00 
200.00 

Gold  certificates,  series  of  1882,  payable  to  bearer 1... 

Refunding  certificates,  payable  to  bearer 

One-year  Treasury  notes  of  1863 

Compound-interest  notes,  act  of  Mar.  3, 1863 

Compound-interest  notes,  act  of  June  30, 1864 

110.00 

840.00 

516,586,720.75 

^(7, 558, 208, 611. 74 

<*  Not  including  $130  embraced  in  the  Treasury  collection  of  redeemed  United  States  securities. 
& Not  including  $160  embraced  in  the  Treasury  collection  of  redeemed  United  States  securities, 
c Not  including  $6^  embraced  in  the  Treasury  collection  of  redeemed  United  States  securities. 
dNot  including  $1^  of  one-year  Treasury  notes  of  1863,  act  of  Mar.  3, 1863;  $150  of  two-year 
Treasury  notes  of  1863,  act  of  Mar.  3, 1863,  issued  without  coupons,  and  $680  of  compound-interest 
notes,  act  of  June  1864-,  a total  of  $960,  they  being  embraced  in  the  Treasury  collection  of 
redeemed  United  States  securities. 

Note.— In  some  of  the  denominations  of  the  above  issues  the  notes  were  redeemed  at  less  than 
their  full  face  value  on  account  of  discounts  for  mutilation. 
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The  following  table  shoves  the-number  and  face  value  of  old  demand 
notes;  United  States  notes;  Treasury  notes  of  1890;  gold  certificates, 
series  of  1882,  payable  to  bearer;  silver  certificates;  refunding  certifi- 
cates, payable  to  bearer;  fractional  currency;  one  and  two  year  Treasury 
notes  of  1863,  and  compound-interest  notes  of  1863  and  1864,  received 
for  count,  cancellation,  and  destruction,  from  the  fiscal  year  1894-95 
to  1903-4: 


Year. 

Number  of 
notes. 

Amount. 

1894r-95 - 

53,894,607 

56,435,683 

59,359,953 

58,111,943 

63,545,005. 

67,558,142 

81,403,013 

100,673,201 

132,913,253 

149,340,383 

$255,816,859.93 

276,231,303.35 

253.061.552.00 

249.049.270.00 
271,506,013.48 
286,067,832.25 
322,144,938.78 

367. 179.978.00 

438.581.243.00 
516,586, 720. 75 

J 895-96  ...  . 

1896-97  

1897-98 

1898  99  ..  

1899-1900  

1900-1901 

1901-2 

1903-3  

19034 

GOLD  CERTIFICATES. 

During  the  year,  of  the  gold  certificates  of  the  act  of  March  3, 1863, 
there  were  received,  registered,  and  examined  8 certificates,  amount- 
ing to  $23,200. 

Of  the  certificates  of  the  act  of  July  12,  1882,  series  of  1888,  paya- 
ble to  order,  there  were  received  369  certificates,  amounting  to 
$3,355,000,  and  certificates  of  the  act  of  March  14, 1900,  series  of  1900, 
payable  to  order,  5,173,  amounting  to  $51,730,000. 

INTEREST  CHECKS. 

The  number  of  paid  interest  checks  received  during  the  year  was 
204,150,  and  the  number  verified,  registered,  and  examined  221,953. 

The  decrease  in  receipt  of  checks  from  last  year  is  due  to  the  fact 
that  there  were  many  purchases  by  the  Department  of  registered 
bonds  within  the  year  and,  further,  that  the  5 per  cent  loan  of  1904 
had  reached  maturity  and  was  called  in. 

The  large  accumulation  of  5,606,291  interest  checks  of  various  old 
and  the  more  recent  loans  is  so  classified  and  systematically  filed  that 
any  demands  for  information  can  be  readily  met  on  the  shortest 
notice. 

Number  and  Amount  op  Inter3lst  Checks  Received  during  the  Year,  by 

Lo.vns. 


Loan. 

Number. 

Amount. 

1 

1 

7 

60,692 
2,766 
13,767 
99,895 
212 
26,133 
481 
■ 195 

$1.75 

32.50 

257.50 

5,163,573.50 

289,596.36 

3.559.261.00 
1,  444, 128.  75 

92.42 

8.247.268.00 
440,244.75 

56,541.98 

Loan  of  1908-1918, 3 per  cent,  interest  on  deposits  for  bonds 

204,150 

19,200,988.51 
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REPORT  ON  THE  FINANCES, 


Place  of  Payment,  Number,  and  Amount  of  Interest  Checks  Received 

DURING  THE  Year. 

NEW  YORK,  N.  Y. 


* Loan. 

Number. 

Amount. 

28,782 

1,356 

7,014 

4 

45,521 

14,259 

$3,41)7,464.00 

186,094.1.') 

2,561,593.50 

1.92 

807,518.10 

5,229,893.75 

96,936 

12,252,565.42 

BOSTON,  MASS. 


11,402 

399 

2,944 

1 

9,292 

1,888 

$351,109.00 

21,748.66 

271.511.00 
.26 

80,710.80 

572.508.00 

Loan  of  1904,  5 per  cent 

Loan  of  1925,  4 per  cent  

Total 

25,926  , 

1,297,587.72 

PHILADELPHIA,  PA. 


7,634 

343 

1,039 

15,061 

3,610 

$402,630.50 

25,688.07 

194,034.00 

174,855.45 

989,887.75 

Total 

27,587 

1,787,095.77 

WASHINGTON,  D.  C. 


1 

$1.75 

1 

22.50 

7 

257.50 

5,068 

213 

216.618.50 
16,310.61 

102.685.50 
. 87.49 

760 

199 

9,571 

973 

83,395.05 

183,376.25 

Total 

16;  793 

602,755.15 

CHICAGO,  ILL. 


2,329 

164 

668 

3 

10,152 

2,834 

$216,179.50 

13,634.93 

168,449.00 

.22 

146,763.30 
583,092. 50 

Total . • .. 

16,150 

1,128.119.45 

CINCINNATI,  OHIO. 


2,662 

121 

674 

3 

3,518 

890 

$111,866.00 
9,218. 74 
77,330.50 
2.06 
40,050. 15 
162,393. 75 

7,768  i 

400,861.20 
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Place  of  Payment,  Number,  and  Amount  of  Interest  Checks  Received 
DURING  THE  Year— Continued. 

BALTIMORE,  MD. 


Loan. 

Number. 

Amount. 

Funded  loan  of  1907,  4 per  cent 

1,320 

85 

30t 

2,45t 

700 

• $62,697.50 

7,  mu 
79,116.50 
35,275.35 
188, 630. 25 

4,857. 

■ 373,102.71 

ST.  LOUIS,  MO. 


930 

53 

234 

2,783  1 
852  * 

$68,553.00 
7,496. 22 
40,871.00 
55,398.60 
205, 840.75 

4,852 

378,159.57 

SAN  FRANCISCO,  CAL. 


361 

12 

97 
I 

1,290 

98 

$235,463.50 

759.37 

60,255.00 

.25 

17,795.40 
35, 429.  .50 

Loan  of  I925j  4 per  cent 

1,859 

349,703.02 

NEW  ORLEANS,  LA. 


304 

$30,992.00 
1,262.50 
3,415.00 
« .22 

20 

' 36 

1 

2,366.55 

96,215.50 

129 

746 

134,251.77 

NEW  YORK,  N.  Y.,  AND  WASHINGTON,  D.  C. 


District  of  Columbia,  fifty-year  funded  loan  of  1924,  3.65  per  cent 

481  , 
195 

$440,244.75 

56,541.98 

676 

496,786. 73 

RECAPITULATION. 


Place. 

Number. 

Amount. 

96,936 
25,926 
• 27,587 
16,793 
16, 150 
7,768 
4,857 
4,852 
1,859 
746 

j 676 

$12,252,565. 42 
1,297,587.72 
1,787,095.77 
602,755.15 
1,128, 119.45 
400,861.20 
373,102. 71 
378,159.57 
349,703.02 
134,2.51.77 
496,786.73 

, 204,150 

19,200,988.51 
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REPORT  ON  THE  tTNANCES 


Number  and  Amount  of  Redeemed  Interest  Checks  of  Each  Loan,  and 
Amount  of  Vouchers  for,  Interest  Prepaid  Without  Checks,  on  File 
June  30,  1904. 


Loan. 


Number. 


Amount. 


Loan  of  July  and  August,  1861,  6 per  cent 

Loan  of  July  and  August,  1861,  6 per  cent,  continued  at  3^  per  cent ... 

Loan  of  1863,  6 per  cent 

Loan  of  1863,  6 per  cent,  continued  at  3|-  per  cent : 

Funded  loan  of  1881 , 5 per  cent 

Funded  loan  of  1881,  5 per  cent,  continued  at  3i  per  cent 

Loan  of  July  12, 1882,  3 per  cent 

Funded  loan  of  1891,  H P©r  cent 

Funded  loan  of  1891,  per  cent,  interest  prei>aid 

Funded  loan  of  1891,  4^  per  cent,  continued  at  2 per  cent 

Funded  loan  of  1891, 4^  per  cent,  continued  at  2 per  cent,  interest  pre- 
paid   - - 

Funded  loan  of  1907, 4 per  cent 

Funded  loan  of  1907,  4 per  cent,  interest  prei)aid 

Loan  of  1904,  5 per  cent 

Loan  of  1904, 5 per  cent,  interest  prepaid 

Loan  of  1925,  4 per  cent 

Loan  of  1025,  4 per  cent,  interest  prepaid 

Loan  of  1908-1918,  3 per  cent,  interest  on  deposits  for  bonds , 

Loan  of  1908-1918,  3 per  cent .t j 

Loan  of  1908-1918,  3 per  cent,  interest  prepaid ! 

Consols  of  1930,  2 per  cent,  first  interest  on  coupon  bonds 

Consols  of  19^,  2 per  cent 

Consols  of  19^,  2 per  cent,  interest  prepaid 

District  of  Colunibia: 

Fifty-year  funded  loan  of  1924,  3.65  per  cent 

Old  funded  debt,  34  and  5 per  cent 

Pacific  railroads,  6 per  cent : 

Spanish  indemnity  certificates 

Cherokee  land  certificates 


5,994 
6,203 
3,099 
6,571 
202, 191 
54,293 
81,938 
569, 1.65 


37,004 


3,450, 168 


57,975 


114,546 


218,304 
627, 377 


179 

84,163 


19,252 

3,736 

63,114 

942 

77 


$3, 827,  .5:38. 00 
1,781,801.92 

1.513.407.00 
1,674,072. 71 

109. 686.403.44 
16,097,186.80 
28, 346,627.87 

105,:178,2.56.96 
5‘38, 135. 75 
4,3S6,Jj04.19 

50.181.25 

474.921.113.44 
1,730,779.50 

19,454, 483.96 

258. 192. 50 
34, 939,156.00 

373.051.50 
200,;i37.:34 

9,911,590.80 

354,584.70 

28.351.25 
30,045,031.50 

2. 624. 472. 00 


11,486,424.30 

857,026.41 

60,313,390.68 

311,797.99 

863,200.00 


Total 


6,606,291 


921,953,017.76 


Issue,  Redemption,  and  Outstanding  of  Various  Old  Issues  of  the  Gov- 
ernment at  the  Close  of  the  Year. 


Issue. 

1 

Total  issue. 

Redeemed 
during 
the  year. 

Total  re- 
deemed to 
June  ^,1904. 

Outstand- 

ing. 

Seven-thirty  Treasury  notes: 

Act  of  July  17, 1861  

$1«»,094,750.00 

299,992,500.00 

33I,0(X),000.00 

199,000,000.00 

$140,085,350.00 

299.946.700.00 

330.969.550.00 

198.954.650.00 

$9,400.00 

45.800.00 

30.4.50.00 

45.350.00 

Act  of  June  3d,  1864,  first  series 

Act  of  March  3, 1865,  second  series  . . . 
Act  of  March  3, 1865,  third  series 

970,087,250.00 

969,956,2.50.00. 

131,000.00 

Certificates  of  indebtedness,  acts  of 
March  1 and  17, 1862,  and  March  3, 1863: 

498,593,241.65 

63,100,000.00 

1 

498,  .591, 24.1. 65 
63,159,000.00 

2,oa>.oo 

1,000.00 

561,753,241.65 

561,750, 241.  a5 

3,000. 00 

Three  per  cent  certificates,  acts  of  March 
2, 1867,  and  July  25, 1868 

85,155,000.00 

85,1.50,000.00 

5,oai.oo 

Refunding  certificates: 

Act  of  February  26,  1879,  payable  to 

58,500.00 

39,954,250.00 

58,430.00 

39,925,200.00 

70.00 

29,050.00 

Act  of  February  26,  1879,  payable  to 

$1,580.00 

Total 

40,012,750.00 

■ 1,. 580. 00 

39,983,630.00 

29, 120. 00 

Gold  certificates,  payable  to  order: 

429.604.900.00 
33,000,580. 46 

370,500,000.00 

5,000,OfK).00 

14.3.029.400. 00 

429.597.920.00 
:-i3,00n,580.4H 

370.480.500.00 
4,998,800.00 

142.954.100.00  : 

6,980.00 

Act  of  March  3,  1863,  Geneva  award 

1,000.00 

:i2,:?()0.00 

19,500.00 

1,200.11) 

75,::100.(l0 

Act’of  Mai'ch  3, 1863,  series  of  1870 

Act  of  March  3,  1863,  series  of  1871 

Act  of  March  3, 1863,  series  of  1875 . . 

Total 

983,134,.SoO.  46 

2:3, 200. 00 

981,031,900. 46 

102,980.00 

Digitized  for  FRASER 
http://fraser.stlouisfed.org/ 


RECrISTER. 


527 


Issue,  Redemption,  and  Outstanding  op  Various  Old  Issues  of  the  Gov- 
ernment AT  THE  Close  of  the  Year — Continued. 


Issue. 

Total  issue. 

Redeemed 
during 
the  year. 

Total  re- 
! deemed  to 
! June  30, 1^4. 

1. 

Outstand- 

ing. 

One-year  Treasury  notes  of  1863,  act  of 

844,520,000.00 

Two-year  Treasury  notes  of  1863: 

Act  of  March  3,  18G3,  issued  without 

16,480,000.00 

150,000,000.00 

j 

616.472.950.00 

149.980.050.00 

7,050.00 

19,950.00 

Act  ol  March  3, 1863,  issued  with  cou- 

166,480,000.00 

166,4.53,000,00 

27,000.00 

Compound -interest  notes: 

17,993,760.00 

248,601,680.00 

110.00 
840.00  ! 

17,983, 220.00 
c248,450, 180.00 

10,540.00 

151,500.00 

266,595,440.00 

950.00 

266,433,400.00 

162,040.00 

a Not  including  S130  embraced  in  tho  Treasury  collection  of  redeemed  United  States  securities. 
bNot  includingSlSO  embraced  in  the  Treasury  collection  of  redeemed  United  States  securities. 

Not  including  $680  embraced  in  the  Treasury  collection  of  redeemed  United  States  securities. 

N OTE. — The  office  of  the  Register  of  the  Treasury  is  the  last  to  receive  the  redeemed  securities 
of  the  Government,  and  therefore  the  amounts  reported  as  “redeemed  ” will  be  less  than  the 
actual  redemptions  by  the  amount  in  transitu, and  the  amounts  reported  as  “outstanding”  cor- 
respondingly increased. 


During  the  year  there  were  received  and  filed  in  this  division 
1,250,682  redeemed  voucher^,  amounting  to  $99,884,522.03,  making  a 
total  of  123,506,032  redeemed  vouchers,  amounting  to  $8,160,921,791.40, 
on  file  at  the  close  of  the  year,  as  shoAvn  bj'  the  following  table: 

Classification,  Total  Number,  and  Amount  of  Redeemed  Vouchers  on  File 
IN  this  Division  Juke  30,  i904. 


Classification. 


United  States  coupon  bonds,  various  loans 

District  of  Columbia  coupon  bonds 

Louisville  and  Poriland  Canal  Co.  coupon  bonds 

United  States  redeemed  (detached)  coupons 

District  of  Columbia  redeemed  (detached)  coupons 

Louisville  and  Portland  Canal  Co.  redeemed  (detached)  coupons  . 

Seven-thirty  Trea.suiy  notes,  act  of  July  17, 1861 

Seven-thirty  Treasury  note.s.  acts  of  June  30, 1864,  and  March  3, 

18G5 : 

Gold  certificates,  act  of  March  3, 1863,  old  series,  payable  to  order. 
Gold  certificates,  act  of  July  ]2,  1882,  series  of  18w,  payable  to 

order 

Gold  certificates,  act  of  March  14, 1900,  series  of  liXK),  payable  to 

order 

Certificates  of  deposit  (currency),  act  of  June  8, 1872 

Certificates  of  depo.sit,  temporary  loan  of  February  25, 1^2 

Certificates  of  indebtedness  of  1870,  act  of  July  8, 1870 

Certificates  of  indebtedness,  acts  of  March  1 and  17,  1862,  and 

. March  3, 1803 

Three  per  cent  certificates,  acts  of  March  2, 1867,  and  July  25, 18o8. 
Refunding  certificates,  act  of  February  26,  1879,  payable  to  order. 

Redeemed  interest  checks.  United  States  registered  bonds 

Vouchers  for  interest  on  United  States  registered  bonds,  prepaid 

without  checks 

Redeemed  interest  checks  on  deposits  for  bonds  of  the  loan  of 

1908-1918 

Redeemed  interest  checks,  first  interest  on  coupon  bonds  of  the’ 

consols  of  1930 

Redeemed  interest  checks,  District  of  Columbia  registered  bonds. 

Redeemed  interest  checks.  Pacific  railroads  registered  bonds 

Redeemed  interest  checks,  Spanish  indemnity  certificates  

Redeemed  interest  checks,  Cherokee  land  certificates 

Total 


Number  of 
redeemed 
vouchers. 

Amount. 

2,424,731 
31,123  , 
1,597 
110,079,063 
1,020,31.2 
16, 349 
485,556 

SI,  403, 409.  SiO.  00 
11,750,650.00 
1,597,000,00 
1,262,636,488.19 
10,171,030.18 
490,470.00 
140,085,350.00 

3,101,71.1 

194,890 

829, 870,9110.00 
406,525,200. 46 

23,584 

181.825,000.00 

15,860 

157,956 

81,829 

679 

168,600,000.00 
1,473,625,000.00 
710,775,300. 75 
078,362. 41 

247,088 

11,430 

5,8«t3 

5,300,687 

561,750,241.65 

85,1.50,000.00 

.58,430.00 

841,96:1,283.59 

140 

5,929,397.20 

218,304 

200, 137.34 

179 

22,988 

63,114 

942 

77 

28,351.25 

12,:343,4.50.71 

60,313,399.68 

:311,797.99 

868,200.00 

123,506,0:12 

8,160,021,791.40 
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RECOMMENDATIONS. 


I beg  to  include  herein  paragraphs  from  my  last  annual  report  as 
follows: 

Many  chiefs  of  division  in  the  Department,  charged  with  the  performance  of 
duties  of  no  graver  importance  and  of  no  larger  responsibility  than  those  of  the 
Register’s  office,  are  paid  $2,200  and  $2,250  per  annum.  It  is  therefore  recom- 
mended, in  the  spirit  of  fairness;  that  the  chiefs  of  this  office  be  given  an  increase 
of  $250  each. 

As  the  custodian  of  the  vault  in  the  division  of  loans  of  this  office,  besides  his  regu- 
lar work,  for  which  he  is  paid  $1,800  per  annum,  has  the  immediate  control  of  the 
Government  securities,- amounting  to  many  millions,  stored  in  the  vault  in  his 
charge,  and  is  obliged  to  keep  an  account  of  the  outgoing  and  incoming  of  the 
same,  an  increase  in  his  pay  of  $100  is  recommended.  His  compensation  will  then 
be  less  by  $100  than  that  of  vault  keepers  of  the  Department  generally.  It  is  also 
recommended  that  the  principal  bookkeeper  be  given  a like  increase.  His  position 
requires  ability  of  a high  order,  -with  gi-eat  care  and  constant  vigilance  in  the  dis- 
charge of  its  duties.  Should  this  increase  be  given,  he  will  still  be  paid  less  than 
is  now  paid  bookkeepers  in  other  branches  of  the  service. 

I also  respectfully  recommend  that  the  office  be  given  two  additional  clerks  of 
class  4,  in  lieu  of  a like  number  of  class  3.  The  adoption  of  this  recommendation 
will  enable  the  restoration  to  that  grade  of  clerks  who  were  reduced  under  what 
is  known  as  “the  Dockery  Act,’’  and  who  are  doing  now  the  same  high-class 
work  as  they  were  when  paid  as  clerks  of  class  4. 


Respectfully  submitted. 

Hon.  Leslie  M.  Shaw, 

Secretary  of  the  Treasury. 


JuDSON  W.  Lyons, 

Register. 
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REPORT  OF  THE  COMMISSIONER  OF  INTERNAL  REVENUE. 


Treasury  Department, 

Office  of  Commissioner  of  Internal  Revenue, 

Washington^  D.  6'.,  Novernber  1,  190 If. 

Sir:  I have  the  honor  to  make  report  of  the  operations  of  the  Bureau 
of  Internal  Revenue  for  the  fiscal  year  ended  June  30,  1904,  with  a 
statement,  as  required  by  law,  of  the  receipts  from  the  several  sources 
of  internal  revenue  for  the  months  of  July,  August,  and  September 
of  the  current  fiscal  year. 

receipts  and  cost  of  collection. 

The  receipts  of  this  Bureau  for  said  year  were  1232,904,004.63, 
being  an  excess  of  $2,163,079.41  over  the  collections  for  the  preceding 
year. 

The  cost  of  collection  for  the  past  year  is  1.98  per  cent,  while  the 
cost  of  collection  for  the  fiscal  }fear  1903  was  2.07  per  cent,  and  the 
average  cost  of  collection  since  the  formation  of  the  Bureau  is  2.83 
per  cent. 

The  receipts  for  the  first  three  months  of  the  current  fiscal  year 
show  a small  decrease  in  collections  as  compared  with  the  same  months 
of  the  past  fiscal  year.  I estimate  that  the  receipts  from  all  sources 
of  internal  revenue  for  the  fiscal  year  ending  June  30,  1905,  will 
aggregate  $230,000,000. 

The  objects  of  internal-revenue  taxation  producing  the  largest 
amount  of  revenue  are  distilled  spirits,  being  spirits  distilled  from 
grain,  apples,  peaches,  etc.;  fermented  liquors,  including  beer,  ale, 
porter,  and  other  similar  fermented  liquors;  and  tobacco,  including 
cigars,  cigarettes,  snuff,  chewing  and  smoking  tobacco. 

During  the  past  fiscal  year  there  was  collected  from  the  tax  on  dis- 
tilled spirits,  $129,564,242.49;  on  fermented  liquors,  $48,208,132.56; 
on  tobacco,  $44,655,808.75. 

RECEIPTS  IN  large  TAX-PAYING  DISTRICTS. 

The  leading  States  in  the  payment  of  internal-revenue  taxes  for  the 
past  year  are  Illinois,  $52,464,271.59;  New  York,  $26,375,125.38;  Indi- 
ana, $24,102,371.88;  Kentucky,  $21,757,733.52;  Ohio,  $21,091,416.31; 
Pennsylvania,  $18,874,540.59.  Among  the  States  paying  the  smallest 
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amounts  are  Arkansas,  Idaho,  Maine,  North  and  South  Dakota,  Ver- 
mont, and  Wyoming. 

Of  the  66  collection  districts  in  the  territory  of  the  United  States 
subject  to  internal-revenue  laws,  the  Fifth  district  of  Illinois  reported 
the  largest  collections,  the  receipts  from  that  district  amounting  to 
134,059,315.21.  The  district  of  Hawaii  is  the  lowest  in  point  of  col- 
lections, its  receipts  amounting  to  $44,632.82. 

In  1903  the  total  production  of  distilled  spirits  was  148,206,875  gal- 
lons; in  1904,  139,505,214  gallons.  In  1903,  in  round  numbers, 

114.000. 000  gallons  of  tax-paid  spirits  were  withdrawn;  in  1904, 

117.000. 000.  Thei'e  has  been  a decrease  in  the  amount  of  tobacco 
manufactured  and  an  increase  in  snuff  manufactured.  There  was  an 
increase  in  the  production  of  beer. 

The  fouj’  States  having  the  largest  production  of  distilled  spirits 
during  the  fiscal  year  ended  June  30, 1904,  are,  Illinois,  41,785,899  gal- 
lons; Kentucky,  23,070,162  gallons;  Indiana,  20,838,868  gallons;  Ohio, 
13,173,537  gallons.  The  two  collection  districts  having  the  largest 
production  of  distilled  spiritsare,  the  Fifth  district  of  Illinois,  31,409,878 
gallons;  and  the  First  district  of  Ohio,  12,628,820  gallons. 

The  four  States  which  produced  the  largest  quantity  of  fermented 
liquor  are,  New  York,  10,691,868  barrels;  Pennsylvania,  6,123,936  bar- 
I'els;  Illinois,  4,632,446  barrels;  and  Wisconsin,  4,035,292  barrels.  The 
two  districts  which  produced  the  largest  quantity  of  fermented  liquor 
are,  the  Third  district  of  New  York,  4,072,708  barrels;  and  the  First 
district  of  Illinois,  3,907,156  barrels. 

The  four  States  producing  the  greatest  number  of  cigars  weighing 
more  than  3 pouncfs  per  thousand,  and  the  production  of  each  during 
the  year,  are  as  follows;  Pennsylvania,  1,827,475,038;  New  York, 
1,411,535,248;  Ohio,  696,514,548;  and  New  Jersey,  406,061,979. 

The  two  districts  showing  the  largest  production  of  cigars  are  the 
Ninth  Pennsylvania,  781,014,653;  and  the  Third  New  York,  733,714,171. 

The  States  showing  the  greatest  production  of  little  cigars  (weighing 
less  than  3 pounds  per  thousand)  are,  Virginia,  238,578,750;  Mary- 
land, 184,832,290;  New  York,  152,817,681.  The  greatest  production 
by  districts  is  as  follows;  Second  district  of  Virginia,  119,547,700; 
Sixth  district  of  Virginia,  119,031,050;  Second  district  of  New  York, 
118,033,161. 

The  States  of  New  York,  Virginia,  Louisiana,  and  North  Carolina, 
in  the  order  named,  show  the  greatest  production  of  cigai'ettes  weigh- 
ing less  than  3 pounds  per  thousand.  New  York  produced  2,130,528,- 
699;  Virginia,  773,475,640;  Louisiana,  225,673,500;  North  Carolina, 
76,029,350.  The  two  districts  showing  the  greatest  production  of  little 
cigarettes  are  the  Second  New  York,  which  produced  1,413,353,855, 
and  the  Second  Virginia,  which  produced  771,062,270. 

New  York  State  produced  the  greatest  number  of  large  cigarettes, 
showing  a production  of  6,040,966,  of  which  number  3,831,136  were 
manufactured  in  the  Third  district  and  2,173,480  in  the  Second  district. 

The  States  of  Missouri,  North  Carolina,  Kentucky,  and  Virginia,  jn 
the  order  named,  were  the  largest  producers  of  both  chewing  and 
smoking  tobacco.  The  First  Missouri  district  produced  .the  largest 
quantity,  the  returns  showing  the  manufacture  of  80,763,096  pounds 
during  the  year,  the  next  largest  being  the  Fifth  Kentucky,  which 
produced  36,549,353  pounds. 
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INTERNAL  REVENUE  STAMPS. 

The  payment  of  internal-revenue  taxes  is  evidenced  as  a rule  by 
stamps  issued  from  this  Office  to  collectors  of  internal  revenue  through- 
out the  United  States,  by  them  sold  to  the  manufacturer  or  producer, 
and  bj'  him  placed  upon  the  article  produced,  whether  a barrel  of 
whisky,  barrel  of  beer,  box  of  cigars,  package  of  smoking  tobacco, 
cigarettes,  or  oleomargarine.  The  total  number  of  internal-revenue 
stamps  issued  and  delivered  by  this  office  to  collectors  during  the  past 
fiscal  year  was  1,825,982,282,  and  in  value  f249,578,728.52.  These 
stamps  ranged  in  value  from  three-sixteenths  of  a cent  to  |600  each. 

The  utmost  accuracy  in  bookkeeping  is  necessar3r  as  between  the 
Bureau  of  Engraving  and  Printing  and  this  Office  and  the  offices  of 
the  collectors.  There  are  often  in  the  vault  of  this  Office  stamps 
amounting  to  $75,000,000,  and  from  it  the  stamps  are  shipped  to  the 
offices  of  the  collectors. 

In  January,  1901,  a count  of  the  stamps  in  the  vault  was  made  and 
the  books  and  accounts  of  the  stamp  division  of  the  Bureau  inspected 
and  verified.  Again  in  February,  1904,  by  request  of  this  Office,  you 
appointed  three  expert,  competent  accountants  to  make  a count  of  the 
stamps  in  the  vault  and  to  verify  all  books  and  accounts  from  the  date 
of  the  last  statement,  and  as  evidence  of  the  accuracy  with  which  the 
accounts  of-  the  Bureau  are  kept,  I submit  the  report  of  that  commit- 
tee, consisting  of  three  experts  representing  other  bureaus  than  this: 

Your  committee,  appointed  by  your  letter  of  February  10,  1904,  to  conduct  the 
count  of  stamps  in  the  vaults  of  the  office  of  the  Commissioner  of  Internal  Revenue, 
and  to  verify  the  books  and  accounts  of  the  stamp  division  of  that  office,  beg  leave  to 
make  the  following  report: 

° Internal-revenue  stamps. 

Balance  on  hand  January  7,  1901 295, 512, 924 

Received  for  issue  since  January  7, 1901 5, 940, 798, 840 


Total  to  be  accounted  for : 6, 236, 311,  764 

Issued  since  January  7, 1901 5, 817, 337, 660 

Delivered  for  destruction  since  January  7,  1901..  208,564,106 


Total  delivered : 6, 025,  901,  766 


Balance  on  hand  February  23,  1904 210, 409, 998 

Money  value  of  inlernal.^evenue  stamps. 

Balance  on  hand  January  7,  1901 f82, 228,  898.  891 

Received  for  issue  since  January  7, 1901 872, 838, 668.  75 


Total  to  be  accounted  for 1955, 067, 567. 641 

Issued  since  January  7, 1901 866, 521, 359.  776 

Delivered  for  destruction  since  January  7,  1901. . 36, 530,  256. 78 


Total  delivered 903, 051,  616. 556 


Balance  on  hand  February  23,  1904 52, 015,  951. 085 

The  accounts  of  the  office  have  been  compared  with  those  of  the  division  of  loans 
and  currency,  your  office,  the  Bureau  of  Engraving  and  Printing,  and  the  Auditor  of 
the  Treasury,  and  found  to  be  correct. 

Itemized  statements  of  each  class  of  stamps  accompany  this  report. 

This  report  shows  an  absolute  balancing  of  accounts  involving  the 
handling  of  over  six  billion  stamps  and  nine  hundred  millions  of 
money. 
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CLAIMS  FOE  ABATEMENT,  REFUND,  AND  REDEMPTION  OF  INTERNAL- 

REVENUE  STAMPS. 

By  acts  of  Congress  large  sums  have  been  refunded  for  taxes  paid 
under  certain  provisions  of  Spanish  war  legislation.  By  act  of  June 
27, 1902,  the  Congress  provided  for  the  refund  of  taxes  collected  upon 
bequests  or  legacies  for  uses  of  a religious,  literary,  charitable,  or 
educational  character,  and  in  my  last  report  1 stated  that  $557,232.53 
had  been  refunded  to  institutions  of  this  character  by  reason  of  this 
enactment.  Since  then  other  amounts  have  been  allowed,  and  up  to 
September  30,  1904,  the  amounts  refunded  to  such  institutions  aggre- 
gate $652,598.13. 

Various  other  refunds  have  been  made  under  remedial  statutes, 
such  as  taxes  paid  on  contingent  beneficial  interests,  and  on  export 
bills  of  lading. 

There  were  received  in  this  Office  during  the  last  fiscal  year  1,995 
new  claims  for  the  refunding  of  taxes  assessed  and  the  redemption  of 
internal-revenue  stamps,  other  than  unused  documentary  and  pro- 

Erietary  stamps,  amounting  to  $1,979,835.10,  and  604  claims  which 
ad  been  returned  for  amendment,  were  received  again,  and  of  the 
number  on  hand  during  the  }mar  ended  June  30,  1903.  and  those 
received  and  I'eturned  amended  during  the  fiscal  year,  1,635  claims 
amounting  to  $305,307.97  were  allowed,  and  997  claims  amounting  to 
$1,977,590.66  were  rejected  or  returned  for  amendment. 

In  addition  to  claims  for  redemption  of  stamps,  refunding  of  taxes 
assessed,  or  rebate  of  tax  paid  on  tabacco,  presented,  there  have  been 
filed  during  the  fiscal  year  ended  J une  30,  1904,  807  claims  for  abate- 
ment of  taxes  assessea,  1,436  claims  for  credit  to  collectors  for  taxes 
assessed  and  found  to  be  uncollectible,  and  37  claims  for  credit  to  col- 
lectors on  account  of  duplicate  charges,  aggregating  2,280  claims, 
amounting  to  $626,691.80,  and  183  claims  w'ere  returned  after  amend- 
ment or  were  reconsidered.  Of  these  claims  pending  on  the  1st  of 
July,  1903,  and  received  during  the  fiscal  year,  2,637  claims  were 
allowed,  amounting  to  $555,081.91,  and  572  claims  amounting  to 
$411,277.24  were  rejected  or  returned  for  amendment. 

OLEOMARGARINE. 

Within  the  past  few  months  two  important  decisions  have  been 
rendered  by  the  Supreme  Court  of  the  United  States,  affirming  con- 
struction given  by  this  Office  to  the  oleomargarine  act  of  May  2, 1902, 
which  act  became  effective  July  1 of  the  same  year. 

By  the  provisions  of  the  act,  a tax  of  10  cents  a pound  was  assessed 
against  oleomargarine,  with  the  proviso  that  when  oleomargarine  is 
free  from  artificial  coloration  that  causes  it  to  look  like  butter  of  any 
shade  of  yellow,  the  tax  shall  be  one-fourth  of  1 cent  per  pound. 

In  construing  this  amendment  it  immediately  became  necessary  for 
the  Office  to  detennine  what  constituted  artificial  coloration. 

The  first  question  submitted  bj"^  the  producers  or  manufacturers  was 
as  to  their  right  to  use  artificially  colored  butter  as  a component  part 
of  oleomargarine,  though  through  this  airtificial  coloration  in  the  but- 
ter the  oleomargarine  secured  a shade  of  yellow  which  caused  it  to 
look  like  butter. 

The  Office  held  that  siich  pleomargarine  ruust  pay  a tax  of  10  cents 
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per  pound,  as  it  would  not  be  free  from  artificial  coloration,  notwith- 
standing butter,  as  defined  by  the  statute,  could  be  either  colored  or 
uncolored  and,  furthermore,  was  a legal  constituent  or  statutor}^  ele- 
ment of  oleomargarine. 

Oleomargarine  pioducers  tested  this  ruling  in  the  ease  of  Leo  W. 
McCray,  plaintiff  in  error,  v.  The  United  States,  in  the  district  court 
of  the  United  States  for  the  southern  district  of  Ohio.  The  contention 
of  the  Office  being  sustained  in  that  court,  an  appeal  was  prosecuted 
to  the  United  States  Supreme  Court  and  a decision  rendered  therein 
May  31,  1904,  where  it  was  held: 

As  the  oleomargarine  in  question  was  in  fact  not  free  from  artificial  coloration,  we 
think  that  a construction  which  would  take  it  out  of  the  general  rule  imposing  the 

10  cent  tax  upon  all  oleomargarine,  and  bring  it  within  the  exception  embracing 
only  oleomargarine  free  from  artificial  coloration,  would  be  not  an  interpretation  of 
the  statute,  but  a disregard  of  its  unambiguous  provisions. 

The  court  further  held  the  act  imposing  a tax  upon  oleomargarine 
and  classifying  the  product  for  taxatibn  to  be  constitutional. 

The  next  question  presented  by  the  oleomargarine  manufacturers 
for  decision  by  this  Office  was  whether  they  had  the  right  to  use  palm 

011  in  the  manufacture  of  oleomargarine. 

Palm  oil  is  a vegetable  oil,  and  as  such  one  of  the  statutory  named 
ingredients  of  oleomargarine.  Palm  oil  was  introduced  in  almost 
infinitesimal  quantities,  the  character  of  the  oil  itself  preventing  it 
from  being  used  in  larger  quantities.  It  was  introduced  for  the  sole 
purpose  of  producing  a cerffiin  color  or  shade  of  yellow  in  the  oleomar- 
garine and  did  not  materially  add  to  the  sum  total  of  the  product. 

Upon  that  question  the  Office  ruled  that  where  so  minute  and  infini- 
tesimal a quantity  of  vegetable  oil  is  used  in  the  manufacture  of  oleo- 
margarine as  is  proposed  to  be  used  of  palm  oil,  and  from  its  use  the 
finished  product  looks  like  butter  of  any  shade  of  yellow,  it  can  not 
be  consiuered  that  the  oil  is  used  with  the  purpose  or  intention  of 
being  a bona  fide  constituent  part  of  or  element  of  the  product,  but  is 
used  solely  for  the  purpose  of  producing  or  imparting  a yellow  color 
to  the  oleomargarine;  and,  therefore,  oleomargarine  so  colored  is  not 
free  from  artificial  coloration  and  becomes  subject  to  a tax  of  10  cents 
per  pound. 

The  oleomargarine  manufacturers  protested  earnestly  against  this 
ruling,  insisting  that  oleomargaidne  colored  by  the  use  of  palm  oil  was 
subject  only  to  the  tax  of  one-fourth  of  1 cent  per  pound. 

The  correctness  of  the  ruling  came  before  the  courts  in  the  case  of 
United  States  v.  Cliff  in  the  district  court  of  the  United' States  for  the 
northern  district  of  Illinois.  The  lower  court  having  sustained  the 
ruling  of  this  Bureau,  an  .appeal  was  taken  to  the  United  States 
Supreme  Court  and  a decision  rendered  therein  at  the  October  term 
1904,  in  which  the  court  held  that — 

'When  any  substance,  although  named  as  a possible  ingredient  of  oleomargarine, 
substantially  serves  only  the  function  of  coloring  the  mass,  and  so  as  to  cause  the 
product  to  “ look  like  butter  of  any  shade  of  yellow,”  it  is  an  artificial  coloration. 
* * * The  fact  that  one  of  the  ingredients  of  this  compound  is  palm  oil  does  not 
show  that  such  oil  does  anything  else  than  color  the  product  composed  of  other 
ingredients,  and  if  it  does  substantially  only  this  it  is  rightfully  styled  an  artificial 
coloration. 

The, se  decisions  hare  definitel}^  determined  the  rightfulness  of  the 
construction  giyen  by  this  Office  to  the  law  of  1902.  And  as  many 
assessments  had  been  made  b}^  the  Office,  reaching  in  some  instances 


Digitized  for  FRASER 
http://fraser.stiouisfed.org/ 

Federai  Reserve  Bank  of  St.  Louis 


534 


EEPOKT  ON  the  EINAnCES* 


lai'ge  sums,  against  the  manufacturers  of  oleomargarine  who,  in  pro- 
ducing the  same,  had  used  palm  oil  as  an  ingredient,  some  of  which 
assessments  had  been  paid  either  in  full  or  in  part  bj'  compromise, 
the  final  adjudication  of  the  question  was  most  desirable. 

There  has  been  a marked  decrease  in  the  amount  of  oleomargarine 
produced  and  tax-paid  since  the  passage  of  the  amendment  to  the  orig- 
inal law  of  1886,  and  which  law  became  effective  July  1,  1902. 

Under  the  amendment  the  rate  of  tax  was  cha,nged  from  2 cents  per 
pound  to  10  cents  per  pound,  provided,  however,  that  when  oleomar- 
garine was  free  from  artificial  coloration  that  caused  it  to  look  like 
butter  of  any  shade  of  3'ellow,  the  tax  should  be  one-fourth  of  a cent 
per  pound. 

During  the  fiscal  year  which  closed  June  30,  1902,  the  last  year  we 
operated  under  the  original  law,  there  were  produced  and  tax-paid 
123,131,748  pounds  of  oleomargarine,  paying  a total  tax  of  12,462,- 
634.96.  During  the  fiscal  year  which  closed  June  30,  1903,  the  first 
year  during  which  the  provisions  of  the  amendment  were  in  effect, 
there  were  produced  and  tax-paid  72,478,878  pounds  from  which  was 
collected  a tax  of  $446,340.88.  During  the  past  fiscal  }mar  there  were 
produced  and  tax-paid  48,071,490  pounds,  upon  which  was  collected  a 
total  tax  of  $279,991.20. 

From  these  figures  it  appears  that  the  revenue  on  oleomargarine  has 
decreased  in  two  years  from  $2,462,634.96  to  $279,991.20.  In  both  of 
the  past  fiscal  years,  oleomargarine  tax-paid  at  10  cents  per  pound  pro- 
duced a larger  proportion  of  the  total  tax  than  oleomargarine  tax-paid 
at  one-fourth  of  a cent  per  pound. 

GRAPE  BRANDY  FOR  FORTIFICATION  OF  SWEET  WINES. 

I present  for  your  consideration  some  facts  regarding  the  withdrawal 
of  wine  spirits,  or,  as  it  is  more  commonly  termed,  grape  brandy, 
free  of  tax  for  the  purpose  of  fortifying  sweet  wines,  under  the  act  of 
October  1,  1890,  and  an  amendment  thereto  in  act  of  August  28,  1894. 

Under  section  42  of  the  first  act  named,  any  producer  of  pure  sweet 
wines,  who  is  also  a distiller,  is  authorized  to  separate  from  fermented 
grape  juice,  wine  spirits  or  grape  brandy,  and  may  use  same  free  of 
tax  in  the  preparation  of  sweet  wine,  undei’  such  regulations  as  may 
be  prescribed  b}"  this  Department.  The  limitation  on  the  amount  used 
is  an  amount  necessary  and  sufficient  to  fortify  the  wine  for  the  pres- 
ervation of  the  saccharine  matter  contained  therein. 

Under  section  45  of  the  same  act,  any  producer  of  pure  sweet  wines 
as  defined  by  the  act  may  withdraw  grape  brandy  from  a special 
bonded  warehouse  free  of  tax  for  the  purpose  of  fortifying  sweet 
wines  produced  by  him.  It  has  been  hmd  under  this  section  that  a 
wine  maker  need  not  be  also  a distiller  to  avail  himself  of  the  privilege 
of  withdrawing  free  of  tax  grape  brandy  for  purposes  of  fortification. 

The  act  further  provides  that  the  use  of  such  wine  spirits  free  of 
tax  for  the  purposes  named  shall  be  under  the  immediate  supervision 
of  an  officer  of  internal  revenue,  and  in  accordance  therewith  the  regu- 
lations of  this  office  provide  that  an  officer  shall  gauge  the  brandj^  and 
witness  its  introduction  into  the  wine  to  be  fortified,  and  that  he  shall 
render  proper  reports  covering  these  operations. 

No  provision  whatever  was  made  in  the  original  law,  and  none  has 
since  been  made,  for  the  payment  of  the  salaries  and  expenses  of  such 
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officers,  while  performing  such  duty,  through  a tax  levied  upon  either 
the  brandy  or  the  wine,  and  therefore  the  entire  expense  of  this  serv- 
ice falls  upon  the  Government  and  must  be  paid  out  of  taxes  secured 
from  other  sources.  The  Government  relieves  the  distillers  and  wine 
makers  from  the  tax  of  fl.lO  per  g-allon  on  the  brand}?  used  by  them 
for  the  purposes  set  forth  and  in  addition  pays  all  the  expenses  inci- 
dent to  the  gauging  and  use  of  such  spirits. 

Assuming  that  the  law  was  originally  enacted  to  encourage  the  wine 
production  of  the  United  States  and  to  enable  home  producers  of  sweet 
wines  to  successfully  compete  with  foreign  producers,  it  is  respectfully 
submitted  for  your  consideration  whether  the  time  has  not  come  when 
a moderate  tax,  if  not  the  full  tax,  could  be  imposed  upon  wine  spirits 
or  grape  brandy  produced  and  used  for  fortification  purposes. 

The  following  table  shows  the  quantity  of  brandy  used  and  wine  forti- 
fied during  each  fiscal  j'ear  since  the  passage  of  the  act  in  1890: 


Year. 

Brandy  used, 
(taxable  gal- 
lons). 

Gallons  of  wine 
produced  after 
fortification. 

1891 

193. 567. 0 • 

695. 844. 0 

619.811.0 

1.114.515.0 

1.047.001.2 

1.527. 962.8 

1.216.480.8 
1,754,609.6 
1,912,339.4 

2.137.067.3 

2.326.672.9 

2.408. 310.2 

4.170. 366.3 

3. 473.446.0 

1. 083. 274. 00 
2, 746, 655. 60 

2.651.187.00 

4. 731. 050. 81 
4, 377, 230. 65 

6. 230. 562. 90 

5. 162. 392. 90 

7.319.329.82 
8,045,052. 19 

• 8,815,441.62 
9, 725, 047. 41 
9,880, 053.26 
16,927,860.09 
14,264,718.26. 

1892  

1893  

1894  

1895  

1896  

1897  • 

1898  

1899 

1900  

1901 

1902  

1903 

1904 

24, 597, 882. 5 

101,959, 856.40 

The  increase  of  the  production  has  been  marked,  and  indeed  is 
remarkable.  The  present  cost  to  the  Government  of  supervising  the 
use  of  grape  brandy  for  fortification  purposes  is  estimated  at  from 
f25,000  to  $30,000  per  year. 

The  above  table  shows  that  about  1 gallon  of  brandy  is  used  to  every 

4 gallons  of  wine.  If  therefore  a tax  of  only  25  cents  per  gallon  was 
assessed  as  against  the  brandy  withdrawn  and  used  for  fortification 
purposes,  the  actual  cost  of  the  wine  would  not  be  increased  more  than 

5 cents  per  gallon;  certainly  not  enough  to  greatly,  if  at  all,  affect  the 
price  of  wine  to  the  consumer.  This  tax  would  have  produced  to  the 
Government  during  the’  fiscal  year  1903  a revenue  of  $1,042,591,  and 
during  the  fiscal  year  1904,  $868,361.50. 

If  the  full  tax  of  $1.10  had  been  paid  during  those  two  years  the 
amount  would  have  been,  for  the  first  period,  $4,587,401.50,  and  for 
the  succeeding  year,  $3,820,790.60. 

The  only  safeguard  against  the  illegal  use  of  brandy  withdrawn  for 
fortification  purposes  is  the  presence  of  the  United  States  gauger  or 
other  officer  whose  duty  it  is  to  gauge  and  supervise  its  use,  and  whose 
reports  to  the  collector  and  to  this  office  furnish  the  only  official  evi- 
dence that  the  brandy  has  been  actually  used  for  the  purposes  for 
which  it  was  withdrawn. 

Under  the  statute  above  quoted,  the  grape  brandy  used  free  of  tax 
for  fortification  purposes  shall  not  be  in  excess  of  the  amount  required 
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to  introduce  into  sweet  wines  an  alcoholic  strength  equal  to  14  per  cent 
of  the  volume  of  such  wines  after  the  use  of  the  brand3q  and,  further, 

, such  wine  must  not  contain,  after  fortification,  more  than  24  per  cent 
of  alcohol. 

At  the  present  time  and  under  existing  laws  spirits  pa3dng  a tax  of 
fl.lO  per  proof  gallon  contain  50  per  cent  of  absolute  alcohol.  Under 
the  provisions  of  the  statute  quoted,  allowing  fortified  sweet  wine  to 
contain  after  fortification  24  per  cent  of  alcohol,  if  the  tax  were  levied 
upon  the  same  basis  as  it  is  now  levied  upon  the  alcoholic  strength  of 
proof  spirits,  the  tax  would  be  53  cents  per  gallon  on  all  wine  con- 
taining 24  per  cent  of  alcohol. 

I recommend,  hj  proper  legi.slative  enactment,  the  imposition  of  a 
tax  upon  grape  brand3r  withdrawn  to  fortify  sweet  wines,  and  the 
issue  of  tax-paid  stamps  to  be  aflSxed  to  all  packages  withdrawn  from 
bonded  warehouses  and  to  all  packages  of  brandy  produced  b3^  the 
maker  of  sweet  wines  who  is  also  a distiller.  The  use  of  tax-paid 
stamps  would  certainly  provide  an  additional  safeguard  against  fraud. 

WOOD  ALCOHOL. 

The  recent  death  in  New  York  City  of  several  men,  caused,  as  alleged, 
by  drinking  in  a saloon  liquor  sold  as  whisky  which,  in  fact,  was  a 
liquid  composed  largely  of  wood  alcohol  and  colored  so  as  to  resemble 
whisky,  has  brought  prominently  to  the  attention  of  the  public  the 
supposed  use  of  wood  alcohol  as  a beverage. 

There  is  no  tax  upon  wood  alcohol,  and,  therefore,  no  record  of  its 
manufacture  or  sale  is  kept  by  this  Bureau,  and  in  no  way  does  it  come 
within  the  scope  of  the  inspection  or  regulations  of  this  Office. 

The  methods  of  purifying  and  refining  wood  alcohol  now  employed 
so  far  remove  its  toxic  qualities  that  it  can  be,  and  probably  is,  used 
with  some  less  danger  tnan  formerly  to  adulterate  ethyl  alcohol  in  the 
preparation  of' various  kinds  of  compounded  alcoholic  beverages. 
Through  these  improved  processes  of  refining,  it  is  a competitor  with 
ethyl  alcohol  for  use  in  the  manufactures  and  arts,  in  the  preparation 
of  perfumes  and  cosmetics,  and  to  some  extent  in  the  maldng  of 
medicinal  compounds. 

The  various  uses  to  which  this  untaxed  article  is  now  applied  bring 
it  in  strong  competition  with  ethyl  alcohol,  a heavil3'^  taxed  article; 
and  as  the  wood  alcohol,  untaxed,  supplants  eth3d  alcohol,  taxed,  loss 
necessarily  results  to  the  revenue  of  the  Government. 

Unless,  by  legislative  enactment,  the  use  of  etli3d  alcohol  free  of 
tax  in  the  arts  and  manufactures  should  be  granted,  then  this  Office 
submits  for  your  consideration  the  propriet3f  of  the  imposition,  through 
necessar3^  legislation,  of  a tax  on  wood  alcohol  to  an  amount  sufficient 
to  place  the  two  articles,  wood  and  ethyl  alcohol,  on  a basis  of  equalit3L 

LEGISLATION  FOE  BENEFIT  OF  INTERNAL-EEVENUE  AGENTS  AND  STOEE- 

KEEPER-GAUGEES. 

At  the  first  session  of  the  Fift3'^-eighth  Congress  a bill  was  introduced 
providing  additional  appropriation  for  the  payment  of  gaugers,  store- 
keepers, and  storekeeper-gaugers  as  would  admit  of  granting  leave  of 
absence,  with  pa3q  for  two  and  one-half  days  for  each  month  of  thirty 
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'da3'^s  that  they  were  actually  assigned  to  duty.  This  bill  failed  of 
passage,  but  I most  heartily  recommend  such  legislation,  as  have  my 
predecessors  heretofore,  believing  it  onl5^  just  that  this  class  of  Gov- 
ernment officials  should  receive  the  same  treatment  with  regard  to 
leaves  of  absence  that  is  granted  other  employees  of  the  Government. 

Provision  also  should  be  made,  b3^  proper  legislation,  for  an  increase 
of  the  compensation  of  the  revenue  agents  employed  by  this  Bureau, 
and  for  the  payment  of  traveling  expenses  incurred  by  storekeepers 
in  going  to  and  from  distilleries  to  which  they  are  assigned,  they,  at 
the  time,  being  without  assignment  and  compelled  to  travel  fi’om  their 
place  of  residence  to  the  location  of  the  distiller3L 

During  the  past  3mar  unusual  activity  was  shown  by  the  field  officers 
in  preventing  violations  of  law  and  the  commission  of  frauds  as  against 
the  revenue,  and  I express  my  appreciation  of  the  fidelit3'  shown  by 
tbe  officials  of  this  Office  and  by  tbe  officials  of  the  Bureau  engaged  in 
their  respective  duties  in  the  various  collection  districts. 

Passing  now  to  a detailed  statement  of  the  work  of  the  Bureau,  I 
call  attention  first  to  the — 


RECEIPTS  FOR  FIRST  THREE  MONTHS,  CURRENT  FISCAL  YEAR. 


The  following  table  shows  the  receipts  from  the  several  objects  of 
taxation  for  the  first  three  months  of  the  fiscal  years  ending  June  30, 
1904  and  1905.  A comparison  of  the  receipts  for  the  two  periods  is 
also  given: 


Object  of  taxation. 


SPIRITS. 

Spirits  distilled  from  apples,  peaches, 
grapes,  pears,  pineapples,  oranges,  apri- 
cots, berries,  prunes,  Jigs,  and  cherries . . . 
Spirits  distilled  from  materials  other  than 
apples,  peaches,  grapes,  pears,  pineapples, 
oranges,  apricots,  berries,  prunes,  figs, 

and  cherries 

Rectifiers  (special  tax) 

Retail  liquor  dealers  (special  tax) 

Wholesale  liquor  dealers  (special  tax) 

Manufacturers  of  stills  (special  tax) 

Stills  and  worms  manufactureu  (special 

tax) 

Stamps  for  distilled  spirits  intended  for  ex- 
port  

Case  stamps  for  distilled  spirits  bottled  in 
bond 

Total 


TOBACCO. 

Cigars  weighing  more  than  3 pounds  per 

thousand 

Cigars  weighing  not  more  than  3 pounds 

per  thousand 

Cigarettes  weighing  notmore  than  3 pounds 

per  thousand,  36  cents  per  pound 

Cigarettes  weighing  notmore  than  3 pounds 

per  thousand,  18  cents  per  pound 

Cigarettes  weighing  more  than  3 pounds 

per  thousand 

Snuff 

Tobacco,  chewing  and  smoking 

Total 


Amount  of  tax  paid  during 
first  3 months  of  fiscal  year- 


1904. 


1905. 


Increase. 


3352,584.26 


28,741,494. 18 
139,316.72 
3,064,814.65 
313,884.13 

700.00 

860.00 
662.30 

11,218.00 


3317,433.40 

28,417, 940. 80 
136, 629. 25 
3,008,673.18 
318,686. 83 
540. 83 

400.00 

654.00 
10, 498. 00 


34,802.70 


32,625,534.24 


32,211,456.29 


5,412,295.63 

67,233.99 

793,787.84 

73,915.47 

6, 141.30 
29.5,107.36 
4,811,379.90 


5,299,591.42 

92.823.30 

774,132. 16 

78,131.89 

6,283.77 

288.120.02 

4,918,280.94 


11,459,861.48 


11, 457, 363. 50 


25,589.31 


4,216.42 

142.47 

'i66’96i’64‘ 


Decrease. 


335, 150.86 

323, 553. 38 
2, 687. 47 
56,141.4? 

i59.‘i7 

460.00 
8. 30 

720.00 
414,077.95 


112,704.21 


19, 655. 68 


6, 987. 33 


2.497.C 
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Objects  of  taxation. 


Amount  of  tax  paid  during 
first  3 months  of  fiscal  year- 


1905. 


Increase. 


Decrease. 


FERMENTED  LIQUORS. 

Ale,  beer,  lager  beer,  porter,  and  other 

similar  fermented  liquors 

Brewers  (special  tax) 

Retail  dealers  in  malt  liq^uors  (special  taxi. 
Wholesale  dealers  in  malt  liquors  (special 
tax) 


$14,679,371.26 

89,160.46 

152,953.62 

264,600.38 


$14,563,264.98 
85, 370. 42 
169,349.80 

256, 178. 51 


$16, 396. 18 


Total . 


15,186,085.72 


15,074, 163. 71 


OLEOMARGARINE. 

Oleomargarine,  domestic,  artificially  col- 
ored in  imitation  of  butter 

Oleomargarine  free  from  coloration  that 
causes  it  to  look  like  butter  of  any  shade 

of  yellow 

Oleomargarine  imported  from  foreign 

countries 

Manufacturers  of  oleomargarine  (special 

taxi 

Retail  dealers  in  oleomargarine  artificially 
colored  in  imitation  of  butter  (special 

taxi 

Retail  dealers  in  oleomargarine  free  from 

artificial  coloration  (special  tax) 

Wholesale  dealers  in  oleomargarine  artifi- 
cially colored  in  imitation  of  butter 

(special  tax) 

Wholesale  dealers  in  oleomargarine  free 
from  artificial  coloration  (special  tax).... 


36,362. 39 
28,185.84 


16,256. 94 
18, 771. 14 


11,626.00 

12, 643. 26 
49, 473-  55 

6,060. 00 
36, 111.18 


8.400.00 

6,490.06 
29,452. 05 

1.920.00 
28,133. 37 


Total. 


180,461.21 


108, 423. 55 


ADULTERATED  BUTTER. 

Adulterated  butter  manufactured  or  sold, 

etc 

Manufacturers  of  adulterated  butter  (spe- 
cial tax) 

Retail  dealers  in  adulterated  butter  (spe- 
cial tax) 

Wholesale  dealers -in  adulterated  butter 
(special  tax) 


193. 60 
1,692. 20 


Total 

PROCESS  OR  RENOVATED  BUTTER. 

Process  or  renovated  butter  manufactured 

or  sold,  etc 

Manufacturers  of  process  or  renovated  but- 
ter (special  tax) 


1,885. 80 


26,011. 79 
2,656. 26 


28, 501. 76 
1, 695. 84 


Total . 


28,668.05 


30, 197. 60 


MISCELLANEOUS. 


Filled  cheese 

Mixed  flour 

Playing  cards 

Penalties 

Collections  not  otherwise  herein  provided 
for 


672.05 
75,583.58 
52,373. 49 

991,878. 44 


717. 93 
81, 699. 48 
29, 040. 79 

0 649,817.94 


193.60 
1,692. 20 


1, 885. 80 


2,489.97 


1, 529. 55 


45.88 
6, 115. 90 


Total 

Aggregate  receipts. 


1,120,507.56 


661,276. 14 


$1.16, 106. 28 
3,790. 04 


8,421.87 


111, 922. 01 


21, 105. 45 
9,414.70 


3.225.00 

6, 153. 20 
20, 021. 50 

4. 140. 00 
7, 977. 81 


72,037.66 


960. 42 


23, 332. 70 
442, 060. 50 


459,231.42 


60,601,118.26 


59, 544,766. 59 


11,056, 351.67 


o Includes  $544,934.44  from  legacies  on  which  the  tax  had  accrued  prior  to  the  repeal  of  the  act. 
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COST  OF  COLLECTION. 

The  cost  of  collection  for  the  past  fiscal  year,  distributed  among  the 
different  items  of  appropriation,  was  approximately  as  follows: 


For  salaries  and  expenses  of  collectors,  including  pay  of  deputy  col- 
lectors, clerks,  etc $1,868,464.91 

For  salaries  and  expenses  of  deputy  collectors  under  act  of  June 

13,1898 115,592.17 

For  salaries  and  expenses  of  agents  under  act  of  June  13,  1898 49,  253.  63 

For  salaries  of  clerks,  office  of  the  Commissioner  of  Internal  Revenue, 

under  act  of  June  13,  1898  64, 963. 18 

For  salaries  and  expenses  of  revenue  agents,  gaugers,  storekeepers, 

and  storekeeper-gaugers,  and  miscellaneous  expenses 2, 136, 114. 33 

For  paper  for  internal-revenue  stamps 49, 666. 03 

For  expenses  for  detecting  and  punishing  violations  of  internal-revenue 

laws 73,178.26 

For  salaries  of  officers,  clerks,  and  employees  in  the  office  of  Commis- 
sioner of  Internal  Revenue 262, 077.  01 


Total  amount  expended 4,  619, 309.  52 


ESTIMATED  EXPENSES  FOR  NEXT  FISCAL  TEAR. 


I estimate  the  expenses  of  the  Internal  Revenue  Service  for  the  fiscal 
year  ending  June  30,  1906,  as  follows: 


For  salaries  and  expenses  of  collectors,  including  pay  of  deputy  collectors 
and  surveyors  and  clerks,  and  new  districts,  including  the  oleomargarine 

act,  approved  May  9,  1902,  and  other  expenses 

For  salaries  of  clerks  and  other  employees  in  office  Commissioner  of 
Internal  Revenue;  salaries  and  expenses  of  20  additional  revenue  agents, 
and  for  other  purposes,  made  necessary  by  the  acts  repealing  the  act 
of  June  13,  1898,  rebates,  redemption  of  stamps,  and  other  expenses.. 
For  salaries  and  expenses  of  20  revenue  agents,  for  fees  and  expenses  of 
gaugers,  for  salaries  of  storekeepers,  and  for  miscellaneous  expenses... 

For  paper  for  internal-revenue  stamps 

For  detecting  and  bringing  to  trial  and  punishment  persons  guilty  of 
violating  the  internal-revenue  laws,  including  payment  for  information 

and  detection 

For  salaries,  officers,  clerks,  and  employees  in  the  office  of  Commissioner 
of  Internal  Revenue 


$1,900,000 

250. 000 

2, 150, 000 
65,000 

100. 000 
264, 340 


Total 4,729,340 

In  presenting  the  estimate  of  the  expenses  of  this  Bureau  for  the 
next  fiscal  year  (1906),  to  wit,  f4, 729, 340,  every  effort  has  been  made 
to  provide  for  due  and  proper  economy.  Though  this  rule  has  been 
observed,  it  is  believed  that  reduction  of  cost  of  collection  may  be 
extended  to  a point  where  it  leads  to  detriment  of  the  service,  to  loss 
of  revenue,  to  public  inconvenience,  and  ill  temper. 


SALARIES. 


I have  the  honor  to  recommend  that  Congress  appropriate  for  the 
fiscal  year  ending  J une  30,  1906,  the  sum  of  1264,340  as  salaries  for 
the  following  officers,  clerks,  and  employees  in  this  Bureau: 


One  Commissioner,  at .' $6,000 

Two  deputy  commissioners,  one  at  $4,000  and  one  at  $3,600  7,  600 

One  chemist,  at 2, 500 

Two  heads  of  division,  at 2, 500 

Six  heads  of  division,  at i . 2, 250 

One  superintendent  of  stamp  vault,  at 2, 000 
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One  stenographer,  at 

Twenty-four  clerks,  at ...  1 

Twenty-four  clerks,  at 

Thirty-three  clerks,  at 

Twenty-four  clerks,  at 

Twenty-two  clerks,  at 

Thirty  clerks,  at.  11 

Two  messengers,  at 

Fourteen  assistant  messengers,  at. 
Thirteen  laborers,  at 


11,  800 
1,800 
1,600 
1,400 
1,200 
1,000 
900 
840 
720 
660. 


An  aggregate  of  200  persons. 

I also  recommend  the  appropriation  of  the  sum  of  $3,400  as  salaries 
for  two  stamp  agents,  one  at  $1,600,  one  at  $900,  and  one  counter  at 
$900,  the  same  to  be  reimbursed  by  the  stamp  manufacturers,  as  pro- 
vided by  the  act  of  August  5,  1882. 


SCALE  OP  SALARIES  OP  COLLECTORS. 

The  recommendations  made  for  the  salaries  of  collectors  are  based 
upon  an  estimate  of  their  probable  collections  according  to  the  follow- 
ing- scale,  with  the  qualifications  that  if  the  actual  collections  should 
vary  from  the  amounts  estimated,  the  salaries  will  be  readjusted  at 
the  end  of  the  fiscal  year: 


For  collection  of— 


825.000  or  less  . . . 

25.001  to  837,500 
37,501  to  50,000 

50.001  to  75,000 

75.001  to  100,000 

100.001  to  125,000 

125.001  to  175,000 

175.001  to  225,000 

225.001  to  275,000 

275.001  to  325,000 

325.001  to  375,000 


Salary. 

For  collection  of— 

$2, 000 

$375,001  to  $425,000  

2,125 

425i001  to  475^000  

2,250 

475,001  to  550,000 

2’  375 

550’001  to  625^000 

2.500 

625i001  to  700^000  

2,625 

700,001  to  775,000  . 

2, 750' 

775|001  to  850^000  

2' 875 

850i001  to  925,000 

3'  000 

925,001  to  1,000’000  

Z,  125 

3,250 

Salary. 


$3,375 
3, 500 
3, 625 
3, 750 
3,875 
4, 000 
4, 125 
4, 250 
4, 375 
4, 600 


In  addition  to  the  salary  based  upon  the  above-mentioned  scale  the 
collector  shall  receive  a commission  of  one-half  of  1 per  cent  on  tax-paid 
spirit  stamps,  and  may  receive  additional  compensation  on  account  of 
territorial  extent,  as  provided  by  law,  provided  the  gross  compensation 
does  not  exceed  $4,600.  (See  secs.  3148  and  3314,  Rev.  Stat.) 


OPPICIAL  FORCE. 


The  force  connected  with  this  Bureau  during  the  fiscal  year  which 
ended  June  30,  1904,  in  the  various  districts  throughout  the  United 
States,  as  reorganized  under  the  Executive  order  of  May  21, 1887,  was 
66  collectors,  who  received  per  annum  salaries  as  follows: 


Number. 

Salary. 

Number. 

Salary. 

Number. 

Salary. 

46  

$4, '500. 00 

4.375. 00 
4, 323.18 

4.125.00 
4, 122. 64 

4. 100.00 

2 

$4, 000. 00 
3, 888. 47 

3. 875.00 

3. 500.00 

3.376. 00 

1 

$3,315.86 

3. 125. 00 
3, 000. 00 
2, 899. 99 

2. 875.00 

1 . ..  .. 

1 

1 

1 

1 

2 

1 

4 

1 

1 

1 

1 

1 
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There  were  also  employed  984  deputy  collectors,  who  received  per 
annum  salaries  as  follows: 


Number. 

Salary. 

Number.  • 

Salary. 

Number. 

Salary. 

32  

82,000 

1,900 

1,800 

1,700 

1,600 

1,550 

1,500 

1,450 

1,400 

1,350 

41 

$1,300 
1,200 
1,150 
1,100 
1, 000 
900 
850 
800 
750 
720 

6 

$700 

600 

500 

480 

400 

360 

300 

150 

60 

50 

3 

239 

27 

40 

4 

12 

7 . 

130 

3 

25 

130 

9 

56...; 

1 

33 

3 

18 

5 . . 

17 

1 

4 

1 

.... 

3 : 

1 

There  were  also  emplo}md  in  the  offices  of  the  different  collectors 
145  clerks,  who  received  per  annum  salaries  as  follows: 


Number. 

Salary. 

Number. 

Salary. 

Number. 

Salary. 

2 

$1,600 

1,500 

1,400 

1,300 

1,200 

4 

$1,150 

1,100 

1,000 

900 

800 

2 

$750 

720 

700 

COO 

480 

3 

20 

1 

8 

26 

1 

4 

23 

2 

35 

12 

2 

Also  12  messengers  or  janitors,  who  received  per  annum  salaries  as 
follows: 


Number. 

Salary. 

Number. 

Salary. 

Number. 

Salary. 

1 

$800 

600 

2 

$480 

450 

1.. 

$400 

300 

5 

1 

2 

At  the  close  of  the  year  ended  June  30,  1904,  262  officers,  clerks, 
messengers,  and  laborers  were  employed  in  this  Bureau,  and  the  aggre- 
gate amount  paid  during  the  year  for  their  salaries  was  $377,669.19. 

The  number  of  persons  employed  during  the  year  ended  June  30, 
1904,  under  the  act  of  June  13,  1898,  was  as  follows: 

In  Office  of  Commissioner  of  Internal  Revenue,  Washington,  D.  C., 
62;  in  the  several  collection  districts  throughout  the  country,  146, 
including  16  revenue  agents. 

STOREKEEPERS,  GAUGERS,  ETC. 

There  were  also  employed  257  gaugers,  who  received  fees  not  to 
exceed  $5  per  day;  133  storekeepers,  whose  pay  did  not  exceed  $4  per 
day;  1,967  storekeeper-gaugers,  whose  pay  ranged  from  $2  to  |5  per 
day;  and  8 distillery  surveyors.  All  of  the  employees  above  enumer- 
ated were  paid  only  when  actually  employed. 

MISCELLANEOUS  EXPENSES. 

The  act  of  Congress  approved  August  7, 1882,  making  provision  for 
sundry  civil  expenses  for  the  year  ended  June  30,  1883,  required  the 
Commissioner  of  Internal  Revenue  to  make  a detailed  statement  of  all 
miscellaneous  expenditures  in  the  Bureau  of  Internal  Revenue,  for 
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which  appropriation  was  made  in  that  act.  In  accordance  with  this 
requirement,  I submit  the  following  detailed  statement  of  miscellaneous 
expenses  incurred: 


Telephoning  on  public  business $1.  35 

Telegraphing  on  public  business. 330. 10 

Locks  for  use  at  distilleries 2, 190. 00 

Hj'droineters  used  in  gauging  spirits 4, 018.  95 

Weighing  beams  for  use  in  weighing  spirits 804.  94 

Steel  canceling  dies • 3.  30 

Stationery  for  internal-revenue  officers 792.  38 

Laboratory  supplies,  saccharonieters,  and  chemicals  for  te.sting  sweet  wine 

and  oleomargarine;  also  books  and  periodicals  for  same 1, 878.  26 

The  Federal  Reporter  for  the  Office  of  the  Commissioner  of  Internal 

Revenue,  and  books  for  law  library  of  internal  revenue 273. 95 

Traveling  expenses  of  clerks  and  chemist  under  special  orders  of  the 
Department 229. 37 


Total 


10, 522. 60 


INTERNAL-REVENUE  RECEIPTS  DURING  THE  LAST  TWO  FISCAL  TEARS. 


COMPABATIVB  STATEMENT  SHOWING  THE  RECEIPTS  PROM  THE  SEVERAL  Ob.7ECTS  OP 

Internal  Taxation  in  the  United  States  during  the  Fiscal  Years  ended 
June  30,  1903  and  1904. 


Object  of  taxation. 


Receipts  during  fiscal  years 
ended  June  30— 


Increase. 


Decrease. 


SPIRITS. 


Spirits  distilled  from  apples,  peaches,  gmpes, 
pears,  pineapples,  oranges,  apricots,  ber- 
ries, prunes,  fi^s,  and  cherries 

Spirits  distilled  from  materials  other  than 
apples,  peaches,  grapes,  pears,  pineapples, 
oranges,  apricots,  berries,  prunes,  figs, 

and  cherries 

Rectifiers  (special  tax) 

Retail  liquor  dealers  (special  tax) 

Wholesale  liquor  dealers  (special  tax) 

Manufacturers  of  stills  (special  tax) 

Stillsand  wqrmsmanufactured  (special  tax) 
Stamps  for  distilled  spirits  intended  fer  ex- 
port   

Case  stamps  for  distilled  spirits  bottled  in 
bond 

Total 


TOBACCO. 


$1,666,579.34 


$1,801,064.53 


$134,485. 19 


124, 195,938.74 
298,221.44 
5,220,656.82 
540,535.70 
1,042.75 
- 2,721.00 


127, 763, 177. 96 
297, 637. 75 
5, 341, 573. 56 
553,618.56 
987. 51 
3, 240. 00 


3,667, 239.22 


120, 916. 74 
13,082.86 


519. 00 


$583. 69 


65. 24 


1,840.20 
25,936.40 
131,953,472. 39 


2, 663. 55 
46, 052. 00 
135, 810, 015. 42 


823. 35 
20, 115. 60 
3, 856, 543. 03 


Cigars  weighing  more  than  3 pounds  per 

uiousand 

Cigars  weighing  not  more  than  3 pounds 

per  thousand 

Cigarettes  weighing  not  more  thanSpouiids 

per  thpusand,  36  cents  per  pound 

Cigarettes  weighing  not  more  than  3 pounds 

per  thousand,  18  cents  per  pound, 

Cigarettes  weighing  more  than  3 pounds 

per  thousand 

Snuff 

Tobacco,  chewing  and  smoking 

Total 


FERMENTED  LIQUORS. 


20,359,171. 60 
345.869.93 
2,743,594.89 
265. 425. 17 


20, 122,415. 59 
376,296. 25 
2,921.852. 50 
281,482.17 


30, 426. 32 
178,267.61 
16,057. 00 


236,756.01 


29,041. 06 
1, 130,455.00 
18,641,252.59 


25, 264. 83 
1, 209, 454. 80 
19, 719, 042. 61 


78, 999. 80 
1,077, 790. 02 


3, 776. 23 


43,514,810.24 


44,655,808. 75 


1,140,998.51 


Ale,  beer,  lager  beer,  porter,  and  other 

similar  fermented  liquors 

Brewers  (special  tax) 


46,654,823. 11 
163,933.48 


48,208, 132. 56 
165,. 881. 37 


1,553,309.45 

1,947.89 
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Comparative  Statement  shoaving  the  Receipts  from  the  Severai.  Objects  of 
Internal  Taxation  in  the  United  States  during  the  Fiscal  Years  ended 
June  30,  1903  and  1904 — Continued. 


Object  of  taxation. 


FERMENTED  LIQUORS— Continued. 

Retail  dealers  in  malt  liquors  (special  tax)  .j 
Wholesale  dealers  in  malt  liquors  (special 
tax) 

Total 


. OLEOMARGARINE. 

Oleomargarine,  domestic,  artificially  col- 
ored in  imitation  of  butter , 

Oleomargarine,  free  from  coloration  that 
causes  it  to  look  like  butter  of  any  shade 

of  yellow 

Oleomargarine  imported  from  foreign 

countries 

Manufacturers  of  oleomargarine  (special 

tax) 

Retail  dealers  in  oleomargarine  artificially 
colored  in  imitation  of  butter  (special  tax) . 
Retail  dealers  in  oleomargarine  free  from 

artificial  coloration  (special  tax) 

Wholesale  dealers  in  oleomargarine  arti- 
ficially colored  in  imitation  of  butter 

. (special  tax) 

Wholesale  dealers  in  oleomargarine  free 
from  artificial  coloration  (special  tax) 

Total 

FILLED  CHEESE. 

Filled  cheese,  domestic  and  imported 

Manufacturers  of  filled  cheese  (special  tax). 
Retail  dealers  in  filled  cheese  (special  tax). 
Wholesale  dealers  in  filled  cheese  (special 
tax) 


Total 


MIXED  FLOUR. 

Per  barrel  of  196  pounds,  or  more  than  98 

pounds 

Half  barrel  of  98  pounds,  or  more  tbah  49 

pounds 

Quarter  barrel  of  49  pounds,  or  more  than 

2U  pounds 

Eighth  barrel  of  24^  pounds  or  less 

Manufacturers,  packers,  or  repackers  of 
mixed  flour  (special  tiix) 

Total 


ADULTERATED  BUTTER. 

Adulterated  butter  manufactured  or  sold, 

etc 

Manufacturers  of  adulterated  butter  (spe- 
cial tax) 

Retail  dealers  in  adulterated  butter  (special 

tax) 

Wholesale  dealers  in  adulterated  butter 
(special  tax) 

Total 

PROCESS  OR  RENOVATED  BUTTER. 

Process  or  renovated  butter  manufactured 

or  sold,  etc 

Manufacturers  of  process  or  renovated  but- 
ter (special  tax) • 

Total 


Receipts  during  fiscal  years 
ended  June  30 — 


1903. 


Increase. 


$270,452. 18 
458,647.31 


$247,035. 60 
462,409.24 


$3,761.93 


47,547,856.0 


49.083,458.77 


1,535, 602.69 


272,044.48 

174, 398. 64 
115.70 
19,900.00 
73,638. 25 
107,159,36 

30,538.16 
58,988. 72 


163,910.23 

116,080.97 
54.00 
19,  725. 00 
21, 563. 05 
84,227.63 

10,255. 00 
68. 281. 57 


736,783.31 


484, 097 .'45 


6,711.93 

733.83 


3,243.23 

300.00 


9, 292. 85 


6,445.26 


3,643.23 


21.06 

1,088.81 


61.61 

205.46 


428. 56 


48.04 

1,053.22 


50. 06 
187. 68 


226. 58 


1,795.50 


1,565.58 


124.60 


866. 90 
1,050.00 


160.60 


1,915. 90 


147,929.66 

3,468-81 


136,869. 34 
4,004. 19 


151,398. 37 


140, 873. 53 


26. 98 


741. 30 
1,050. 00 


1,755. 30 


536.38 


Decrease. 


$23, 416. 58 


108, 134. 25 

58,317.67 
61.70 
175.00 
52,075.20 
22, 931. 73 

20,283. 16 


252,685.86 


2, 468. 70 
433. 83 


2, 902. 03 


35. 59 

1.55 

17.78 

201. 98 

229.92 


36.00 


11, 060. 22 


10,624.84 
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Comparative  Statement  showing  the  Receipts  prom  the  Several  Objects  op 
Internal  Taxation  in  the  United  States  during  the  Fiscal  "yEARS  ended 
June  30,  1903  and  1904 — Continued. 


1 

Objects  of  taxation. 

Receipts  during  fiscal  years 
ended  June  30— 

Increase. 

Decrease. 

1903. 

1904. 

BANKS,  BANKERS,  ETC. 

1 

Notes  of  persons,  State  banks,  towns,  cities, 

$899. 60 

8899. 50 

Total 

899.50 

899.50 

MISCELLANEOUS. 

$100. 00 
376, 408. 34 
206, 832. 12 

a2,:i39, 386. 54 

8100. 00 

i 422,580.32 

148,414.07 

6,256,309.58 

46,171.98 

58, 418. 06 

Collections  not  otherwise  herein  provided 

4, 116,924.04 

6,827,303.97 

2, 722, 726. 00 

4, 104,577.97 

Aggregate  receipts ! 

230,740,925.22 

232, 904, 004.  63 

2, 163,'079.  41 

oincludes  82,072,132,12,  from  legacies  on  which  the  tax  had  accrued  prior  to  the  repeal  of  the  act. 


WITHDRAWALS  FOR  CONSUMPTION  DURING  THE  LAST  TWO  FISCAL  YEARS. 

The  quantities  of  distilled  spirits,  fermented  liquors,  manufactured 
tobacco,  snuff,  cigars,  cigarettes,  oleomargarine,  filled  cheese,  adulter- 
ated butter,  and  process  or  renovated  butter  on  which  tax  was  paid 
during  the  last  two  fiscal  years  are  as  follows: 


Articles  taxed. 


Fiscal  years  ended  .June  30— 

1903. 

1904. 

1,515,072 

1,637,303 

112,905,399 

46,650,730 

116,148,372 

48,208,133 

6,786,390,533 

6,707,471,863 

640, 499,870 

696, 844, 907 

3,031,893,732 

a 3, 226, 682, 261 

9, 679, 936 
18,840,747 
310,664,639 
72,484,761 
571, 193 
1,246 
59, 171, 824 

8, 421,610 
20, 157, 580 
328, 660, 710 
6 48, 071,850 
324, 323 
8, 669 
54, 747, 736 

Increase. 


Decrease. 


Spirits  distilled  from  apples,  peaches, 
grape.s,  pears,  pineapples,  oranges,  apri- 
cots, berries,  prunes,  figs,  and  cherrie.s, 
gallons 

Spirits  distilled  from  materials  other  than 
apples,  peaches,  grapes,  pears,  pineap- 
ples, oranges,  apricots,  berries,  prunes, 
figs,  and  cherries gallons. 

Fermented  liquors barrels. 

Cigars  weighing  more  than  3 pounds  per 
thousand number. 

Cigars  weighing  not  more  than  3 pounds 
per  thousand number. 

Cigarettes  weighing  not  more  than  3 pounds 
per  thousand number. 

Cigarettes  weighing  more  than  3 pounds 
per  thousand number. 

Snuff pounds. 

Tobacco,  chewing  and  smoking do... 

Oleomargarine do. . . 

Filled  cheese do. . . 

Adulterated  butter do... 

Process  or  renovated  butter do. . . 


122,231 


3,242,973 
1, 557, 403 


56,345,037 
194,788, 529 


1,316, 833 
17,996, 071 


7,413 


78, 918, 670 


1,268, 326 


24,412, 911 
246, 870 

'*4, '424*088 


a Includes  521,263,277  at  54  cents  per  thousand. 

b Includes  1,639,102  at  10  cents,  46,432,388  at  one-fourth  of  1 cent,  and  360  at  15  cents  per  pound. 
Note. — The  quantity  of  mixed  flour  withdrawn  can  not  be  stated,  owing  to  the  variable  number 
of  pounds  taxed. 
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Aggregate  Collections  Made  And  Reported  to  the  Commissioner  of  Internal 
Revenue  by  the  Collectors  of  the  Several  Collection  Districts  during  the 
Fiscal  Year  ended  June  30,  1904. 


Conection  districts. 


collector.?. 


Aggregate  col- 
lections. 


District  of  Alabama 

District  of  Arkansas 

First  California 

Fourth  California 

District  of  Colorado 

District  of  Connecticut 

District  of  Florida 

District  of  Georgia 

District  of  Hawaii 

First  Illinois 

Fifth  Illinois 

Eighth  Illinois 

Thirteenth  Illinois 

Sixth  Indiana 

Seventh  Indiana 

Third  Iowa 

Fourth  Iowa 

District  of  Kansas 

Second  Kentuck}' 

Fifth  Kentucky 

Sixth  Kentucky 

Seventh  Kentucky  

Eighth  Kentucky 

District  of  Louisiana 

District  of  Maryland 

Third  Mas.sa.chusetts 

First  Michigan 

Fourth  Micnigan 

District  of  Minuesota 

First  Mis.souri 

Sixth  Missouri 

Do 

Do 

District  of  Montana 

District  of  Nebraska 

District  of  New.  Hampshire 

First  New  Jersey 

Fifth  New  Jersey 

District  of  New  Mexico 

First  New  York 

Second  New  York 

Third  New  York 

Fourteenth  New  York 

Twents'-first  New  York 

Twenty-eighth  New  York 

Fourth  North  Carolina 

Fifth  North  Carolina 

District  of  North  and  South  Dakota 

First  Ohio... 

Tenth  Ohio 

Eleventh  Ohio 

Eighteenth  Ohio 

District  of  Oregon 

First  Pennsylvania 

Ninth  Pennsylvania 

Twelfth  Pennsylvania 

Twenty-third  Pennsylvania 

District  of  South  Carolina 

Second  Tennessee 

Do : 

Fifth  Tennessee 

Third  Texas 

Fourth  Texas 

Second  Virginia 

Sixth  Virginia 

District  of  Washington 

District  of  West  Virginia 

First  Wisconsin 

Second  Wisconsin 


Joseph  O.  Thompson 

Frank  W.  Tucker 

John  C.  Lynch 

Henry  C.  Bell 

Frank  W.  Howbert 

W.  Frank  Kinney 

Joseph  E.  Lee 

Henry  A.  Rucker 

Roy  H.  Chamberlain 

Henry  L.  Hertz 

Percival  G.  Rennick 

Isaac  K.  Mills 

William  H.  Powell 

Ambro.se  E.  Nowlin 

John  R.  Bonnell 

. James  U.  Sammis 

Harry  O.  Weaver 

James  M.  Simpson 

Edward  T.  Franks 

Joseph  A.  Craft 

George  W.  Lieberth 

Samuel  J.  Roberts 

James  Denton 

William  E.  Howell 

Phillips  Lee  Goldsborough 

James  D.  Gill 

David  Meginnity 

Samuel  M.  Lemon 

Frederick  von  Baumbach . 

Ben  Wcsthus 

Frank  D.  Roberts 

Ru.sh  C.  Lake  (acting) 

Charles  W.  Roberts 

Edward  H.  Cal  lister 

Elmer  B.  Stephenson 

James  A.  Wood 

Isaac  Moffett 

H>C.  H.  Herold 

Alexander  L.  Morrison .... 

Edward  B.  Jordan 

Charles  H.  Treat 

Ferdinand  Eldman. 

John  G.  Ward 

Peter  E.  Garlick 

Archie  D.  Sandei^ 

Edward  C.  Duncan 

Herschel  S.  Harkins 

Herman  Ellerman 

Bernhard  Bettmann 

George  P.  Waldorf 

•John  C.  Entrekin 

Frank  McCord 

David  M.  Dunne 

William  McCoach 

Henry  L.  Hershey 

Thomas  F.  Penman 

Daniel  B.  Heiner 

Micah  J.  Jenkins 

Alonzo  J.  Tyler 

Edward  E.  Butler 

.John  E.  McCall 

Webster  Flanagan 

Philemon  B.  Hunt 

Asa  Rogers 

Park  Agnew 

Benjamin  D.  Crocker 

Thomas  E.  Davis 

Henry  Fink 

James  G.  Monahan 


$338, 539. 49 

116.125.54 
3,069,594.:^2 

432, 239. 99 

551.315.51 

1.566.194.42 
770, 031.70 

482. 953. 84 
44, 632. 82 

6.306.814.43 
34,059,315.21 
11,272.900.20 

825, 241.75 

9. 685. 433. 24 
14,416,938.64 

415,514.88 
451,969.43 
296, 704. 50 
1,789,379.00 
12,018,646.98 
3,127,094.22 
2, 645. 328. 73 

2. 177.284.59 
4. 659, 107. 14 
6,319,454.07 
3,666, 526.30 
3,291,000.17 

705.444.78 

1.388.001.54 

8. 047. 858. 42 
70^349.59 

56, 229. 06 
119, 360. 14 

442. 019. 78 
2, 648, 385. 53 

561,883.46 
400, 097.86 
5, -645, 371.06 
75, 662. 08 

6.017.557.59 
3,547, 144.50 
7,787,934. 52 

6.364.986.42 
1,561,858. 80 

2.095. 643. 55 

2.256.777.58 
2,410, 405.02 

131,268.81 
16, 669, 703. 76 
1, 343, 528. 77 
1,212,099. 8« 
1,866,083.90 

226. 620. 52 

6.080. 609.59 
2, 970,  641. 26 
1,395, 240.40 
8,428, 049.34 

759,699.28. 

231. 728. 73 
171,566. 64 

1,282,692:18 

427. 088. 84 

166.463.74 

2.316.796.24 
1, 234, 083. 66 

688. 696. 54 

1.200.581.24 
6, 657, 328. 19 

807,281.73 


Aggregate  collections 


232,904,004.63 
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REPORT  Gif  THE  FINANCES. 

RECEIPTS,  BY  STATES  AND  TERRITORIES,  DURING  THE  LAST  FISCAL  YEAR. 


Aggregate  Collections  op  Internal  Revenue,  by  States  and  Territories, 
DURING  THE  FISCAL  YeaR  ENDED  JuNE  30,  1904. 


States  and  Territories. 

Agprregate  col- 
lections. 

States  and  Territories. 

Aggregate  col- 
lections. 

$338,539.49 
116, 125. 54 
3,501,834.31 

§2, 648, 385. 53 
561, 883. 46 
6, 045, 468. 92 
75, 662. 08 
26, 375, 125. 38 
4, 667, 182. 60 
131,268.81 
21,091,416.31 

l,566il94. 42 
770, 031. 70 
482,953.84 
44,632.82 
52,464,271.59 
24, 102,371.88 
867,484.31 
296,704.50 
21,757,733.52 
4,659,107.14 
6,319, 454.07 
3,666,525.30 
3,996.444.95 
1,388,001.54 
8,930. 797.21 
442,019. 78 

'226' 620. 52 
874  .540.  .59 

759, 599. 28 
1, 685, 987. 55 
593, 552. 58 
3,550, 879. 90 
688,696.54 
1,200, 581. 24 
7, 464, 609. 92 

232, 904, 004. 63 

Montana  

o Including  the  State  of  Nevada. 

6 Including  the  State  of  Wyoming, 
c Including  the  State  of  Rhode  Island. 

d Including  the  Indian  Territory  and  the  Territoi'y  of  Oklahoma, 
e Including  the  State  of  Mississippi. 

/ Including  the  State  of  Delaware,  District  ol  Columbia,  and  two  counties  of  Virginia. 
0 Including  the  States  of  Idaho  and  Utah. 
ti Including  the  States  of  Maine  and  Vermont, 
t Including  the  Territory  of  Arizona. 

* Including  the  Territory  of  Alaska. 


Amount  op  Internal  Revenue  Collected  in  the  Several  States,  Territories, 
ETC.,  that  have  been  Consolid.\ted  Vit'h  other  Districts  for  the  Fiscal 
Year  ended  June  30,  1904. 


States,  Territories,  etc. 

Amount 

collected. 

States,  Territories,  etc. 

Amount 

collected. 

$16,656.86 

42,489.24 

3,069,594.32 

395.517.78 
527, 340. 17 

1,018,247.23 

149,437.35 

287.814.79 
44,985.08 

6, 339. 22 

$36, 722. 21 
444, 080. 34 

33',  172. 84 
29, 440. 36 
74,397. 63 

54?;  947. 19 
101, 828. 45 
121,060. 74 
25, 938. 82 
3, 549,804.49 

1,075.41 
672,039.68 
23,  975.  34 

Kansas 

Louisiana 

Maine 

215^967.65 
4, 637, 129. 70 
91,864.30 
5,881, 126.52 
21,977.44 

Virginia — 2 counties  of  Accomac 
and  Northampton,  belonging 
to  collection  district  of  Mary-. 

275>73.% 
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RECEIPTS  POE  THE  PAST  TEN  FISCAL  YEARS. 

Fiscal  year  ended — 

June  30,  1904  $232, 904, 004.  63 

June  30,  1903  230,  740, 925.  22 

J une  30,  1902  271,  867, 990. 25 

June  30,  1901  306, 871, 669. 42 

June  30,  1900  295,  316, 107. 57 

June  30,  1899  . . . . ! 273, 484, 573. 44 

June  30,  1898  170,  866, 819.  36 

June  30,  1897  146, 619, 593. 47 

June  30,  1896  146, 830,  615. 66 

June  30,  1895  143, 246, 077.  75 

* * * * * * * 


. John  W.  Yerkes, 

Oommissioner  of  Internal  Revenue. 

Hon.  Leslie  M.  Shaw, 

Secretary  of  the  Treasury. 


[Note. — For  a detailed  report  by  divisions  of  the  office  of  Commissioner  of  Internal 
Revenue,  see  his  annual  report.] 
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